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MORTGAGE /

DEFINITIONS

Words used in multiple sections of this document 2uc. defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regerding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated”  January 21st, 2002 ,
together with all Riders to this document.
(B) "Borrower" is ANNA DAVYDOV and IGOR DAVYDOV, WIFE A HUSBAND

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is MILLENNIUM MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of ~THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
@, -6l1L) w010 q D
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:
LOT 112 JW BLOCK 5 IN KENNEDY'S RESUBDIVISION COF PART OF KYLEMORE GREENS
SUBDIVISION REING A SUBDIVISION OF LOT 2 IN THE NORTHWEST WATER COMMISSION
RESUBDIVISICN OF THE NORTHWEST WATER COMMISSION SUBDIVISION RECCRDED AS
DOCUMENT 26577 /47 OF PART OF THE WEST 1/2 OF SECTION 36, TOWNSHIP 42 NORTH,
RANGE 11, BAST (F THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED XS OOCUMENT NO. 91034312 AND CERTIFICATE OF CORRECTION
RECORDED JAMUARY 31,/ %1391 AS DOCUMENT 91046976 ALL IN COOK COUNTY, ILLINOIS.

03-36-311-037
Parcel ID Number: which currently has the address of
[Street]

[City?, Liltnois 60016 [Zip Code]

951 CARLOW DRIVE
DES PLAINES

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ou the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propery. All replacements and

additions shall also be covered by this Security Instrument. All of the foregoing s referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corvejcd and has ?5
the right to mortgage, grant and convey the Property and that the Property is unencumbered, zzcept for vh
encumbrances of record. Borrower warrants and will defend generally the title to the Property azainst all 0
claims and demands, subject to any encumbrances of record. . t:,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform - o
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real wh

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: _
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: Ab 3014 1
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall. pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at e time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RFSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estime:es)of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. .

The Funds shail o¢ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {meiading Lender, if Lender is an institution whose deposits are so insured) or in
any Federat Home Loan Bank ' Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender snall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verirying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be-prici on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borigwes and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give i« Rorrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. (f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as veqaired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordzucc with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Levues the amount necessary o make
up the deficiency in accordance with RESPA, but in no more than 12 menthly payments.

Upon payment in full of all sums secured by this Security Instrument| I.nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositions
attributable to the Property which can attain priority over this Security Instrument, lcasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesimerts. if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provides! 1 3ection 3.
Borrower shall promptly discharge any lien which has priority over this Security Instiurient unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acezptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gocd faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Inittals: 'A
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle’ any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amour:s wnpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrow#«'s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in w.ting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which-are oeyond Borrower's control.

7. Preservation, Mawterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Fioperty, allow the Property to deteriorate or commit waste on the
Property. Whether ot not Borrowcr.is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from defirio ating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that 15pmir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged-¢w avoid further deterioration or damage. If insurance or
condemnation proceeds are pald in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Preperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ‘of ‘darrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiug such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 1if| during the Loan application
process, Borrower or any persons or entities acting at the direction of Berrewer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with-he T.oan. Material
representations include, but are not lirnited to, representations concerning Borrower's oco pancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this. Security Ins*cunent, If
(a) Borrower fzils to perform the covenants and agreements contained in this Secunty Instrument,-(+ there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights-under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

T Initials: Ab
@-GCIL) 0010y Page 7 of 15 Form 3014 1/01
el—

W
»

N
e

BICs T




IR TN 2 S P

UNOFFICIAL COPY

®
LO/L  $LOE wiog @L 91 j0 g ey 0100 {1}o- EY
: islenul

‘PUNJRI AUE 0) JoMO.LIOG ANNUI J0U [[1a A3y} pus ‘ddueansu] adeSLIop] J0J 10 [[4 Jamoriog
JUNOUTE 31} ASLIIOUY JOU [I4 SHUIWIRAIZL YONG ‘UL ) JO SULIA) )0 Aue Jo ‘dousansuf IFeSpop
d0j Aed 0y passSe seq Jomollog jey) SjUNOUB A) JYYE jou [ SHuAWIRITE Yons Luy (v)
H9qUny |, ~2oueINSTIaT ATIded, PAULIS) USYjo ST JuswadeLe 2y ‘1arnsul 3y o) pred stmmmaxd
a1 JO A%eys & 10§ JBUBYDXI Ul YSU §,JOINSUI 9Y) JO SIEYS B SINE) JOPUI] JO ONIUe Ue je|: sapraoid
1swseIse yans J1 'sasso] Furonpar Jo ‘ysu s, Jomsu ofeSuow oy Swkpypom 1o Surregs 10] 23uryoxa
ur ‘sowernsuy 35edo 10§ siuawked s,1omou0g Jo woniod B (e pazLROEIEYY oq TN J0) WOl 2ALIAP
Jeq s;Unee (Apoaniput 1o A72a1tp) sA1a0al Aew ‘SuroSatoy o jo Aue Jo sjeryye Aue Jo ‘AMu2 Iy Aue
‘19IST,a4 08 “JoINsSUT JSyIowe ‘910N oY) Jo 1aseyoind Aue ‘Iapuary ‘siuswaaige 953 Jo Hnsar ¢ sy
“(sumrurazd sowernsuy
98eFUORN WX PAUTEIGO SPUTY IPNI KBUI YOIYM) I]qE[TeAE aARY ARt Jonsw sFeduowm 1) 18 spuny Jo
omos Aue Sursn smamAed ayewr o) yamsul oFeSuow oyl annbar Aew sjuswITe asay], 'siuotgesfe asarp
03 (satured 10) L1red om0 o pue Jornsul 9FeS1iow oy 0 A10198JSTIRS S TR} SUOHIPUOD PUE SULIA] UO SIL
SIUSWAIZE 3SIY, §3550; JONPAI 10 ‘NS I1a AJIpow o areys ter sanued Iomgio M SJUWISISe OJUT JaUd
Aew pue ‘ouIN 0} SWIN W)Y 9010} UE SULINSUI YONS [[€ TO JSU [210} 113 JILNEAD s1ansm afeSpropy
el chikisi
a3e3uoW ogy o1 Aured © jow. st iamouog 'paaude se weo am Aedar jou $30p Iamoliog J1 InOUI ARW
11 $3850] Urel3d Iof (310N am saseruind 1eqy ANu9 e Jo) 10puUIT sasINQuIRI souemsu] aFeSuopW
"310N a1} w papraoad 1 oy ye 3sasarur Ked o) uoneSiqO 5,J9MOLI0f SIIIYJE O] UCLIIAS
St w SurpopN “me sjqeonddy Aq poatnbar ST UONBUTILIA) (LM JO BONRUTULIA) Yons 10] Fuipraoid 1opua
PUE J9MOLIOY TI9MI9Q JUSIAISE UINLIA A2 i 90UEPICIIL UT SpUa someInsuy a3eSLIopy 10§ Jusmasmbal
§,13puUsT (MU ‘JAISS3I SSO] AqRPUNYAI-UCL & Iptaoid 01 Jo “139jo W aoweInsu] 25eSUON UrEIUTRM
01 paninbox swnrwaid sy Aed [regs Jemouog ‘souvinsuy sZeSuop 1oy smnrmward oy preamo) smswded
pajeusdisap Apreredos ayeur 01 pennbar sem Ioowost pue weo o Suppew jo TOTIPUOD B $B JIUEINSU]
a8e8uopy paxinbar xapua y1 “soueinsuy aSeSiIo 11 Fammmald 1) pIemo; siuswAed pateusisap Ajoreredas
sanmbor Ispua] pue ‘peureiqo s ‘3jqejreae SIUI003Q (UIIR 19pU] AQ Pajdajes Jamsur ue Aq papiaord
(saxmbai sopu] tey) pouad Sy} 10} PUB JUNOWIR 31} UI) <5RIUAND SdmeInsy] S3e310W J1 siuasuked 9A19s01
§50] a11nbax 193U0 OU Wed IpUST *IAIISAI SSO] YINS WO SSUTLIPS o 15a1ayur Ae ramontog Ked o) pannbai
3q 100 [[eys 13pux pue ‘[[ry U1 pred A[JeWNN §§ WO SY-ry) 1981 3 SUIPURISYIMIOU ‘3[qRPUNJ3]-UOT
9q [[BYS SAIASAI $501 YIng -20ueInsu] 23eSUO JO MaY UI JAII I £50] I[qEPUNJAI-UOU & Se sjusnied
353} Ul pue osn ‘1dadde [[Ia JAPUYT 10912 UL 3G O] PISEad ATTITANO SOUBINSUI SY) UIGM NP A
Tet sjuawiAed pajeudisep A[areredas oy Jo junowe S 1apua| o) Aed 03 3P0 [EYS JAMOLIOY “O[QE[TEAR
1ou ST 23es0A00 2ouemsy] dFeSuop juageambo Afenueisqns jp -3epudy £d palsjes Iammsul aFeduow
JRUINTE U Wolf ‘ajje Ul Ajsnoiasid souensu] 38eFUON S JO JAMOLIOG M 1500 Ay 01 jusEAInba
Aenuelsqns 1503 e 1@ ‘waye w A[snoraard soueinsu sFeSiop oy 01 JUAEAINDS Amenueisqns a8e10a00
ureiqo o1 parmbar sumnpuaid o Aed jeys lomourog ‘ssuemsu] ofeSuoly Joj smnwaid g premo;
swawed poreusisap Asieredos axewr of pannbal sem Jamolrog pue domeInsty yon: raniacad Asnorasid
Teq] JaImsni 28e310wWw Sy WOy Jqe[IEAL 9q 0) $35830 13pu Aq pannbar s3e1sa00 soueiney) 3FeIIOW o1
‘moseal Auwe I0j J] “109y° ul soueinsu] 2FeFuoW U ureiuTe o0} paxmber sumimaid oy A6 rjeus Iamoliog
‘weo 3y Sunjew Jo wonipuoo ¢ se soweinsu] a5e3uo paimbal 1apuay J] *soueinsuf 3383, 01
*Junus w 1a81ew a1 03 590488 Jopua]
SSA[UN 331U JOU [[EYS NN 3] Y} pire pjogasea] A ‘Auadord 3y 03 [ 29§ saxnboe Jomosrog Ji *958a]
o) jo suoisiaoxd o T ym A[dimoo [[eys Jomouloq ‘POYISEI] B UO ST JUSWNASU] AILNIS S §f ted
"Juow Ae
Juysanbar Jamoxiog 01 Jopua] wroly 2dnou uodn “Isa10m Yons Y ‘djqeded aq [[eys pue TUISWISINGSTP
JO J%ep 21 WOIy 3)eI AON Y} e JSAUNUI Teaq [[BYS SIUNOWE ISIYL "JUSWNLSU] AIINOG ST AQ paIndas
JOMO1I0] JO 1q2P [BUOHIPPE AW003q [[eqS 6 UONIIS SIY) IopuUN 13pUa] AQ Pasingsip sjumowmre Auy
*6 UOTI03G SIY) 13PUN PIZLIOYINE SUONIL
Ire Jo Aue 3unye; 10u 10§ AN[Iqel] OU SINouT Iapuor] 1ey paaude st I[ "0S Op 0) uoneSiqo 1o Amp Awe 13pum
104 ST pUE OS Op 0} JARI] 10U $90P JIPUI] ‘6 TOMNIAS SN Jpun WOIE 9xe) Avw Japus] ySnoy]y 'JJo Io uo
Patm) S3NINN 9ABY pue ‘SUOLIPUOI SNOISFUEP JO SUONIRIOIA 9p03 19710 Io Sulp(ing ajeurwips ‘sedid wory
1dem UIRIp ‘smopulm pile s100p dn preoq Jo aoejdar ‘sydof afueys ‘siredar ayew o} Kuadoig o Suuams
‘0) paIni] 10U 57 Inq ‘sapnjout Apadoid Iy} Sunnosag ‘Suipaasord Amndnopueq v up womisod pamses sy
Smpnjour ‘Juswnnsuy A1LNssg ST Iapun sIY31 Jojpue Auadosd 9w m jsazenm st 19a101d 0] sagy ,sAswone




UNOFFICIAL COPY

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance; to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and ostoration in a single disbursement or in a series of progress payments as the work is
completed. Unlessan agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procexds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proce:ds’ If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellan:ous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, witi: the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fir in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the (urrs sscured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately beforo tlie partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Roirower and Lender otherwise agree in writing, the sums
secured by this Security Instrumént shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total zmount of the sums secured immediately before the
partial taking, destruction, or loss in value divided Ly, (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss ix value. A{lﬁ( balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in vaiv= of the Property in which the fair market

value of the Property immediately before the partial taking, Jesimction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prosseds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then du.

If the Property is abandoned by Borrower, or if, after motice by Londer to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to scttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ¢f the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party "'neans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is' bzgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment o Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damagesthat are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. T-anifer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
1o, those benefirial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, ‘ne intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait ot the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard 2-beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender 11a; require immediate payment in full of all sums secured by this Security
Instrument. However, this-option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opticit, Lander shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days irom the date the notice is given in accordance with Section 15
within which Borrower must pay all suins sscured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this'raiiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Azcoleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of tais Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mign’ spzcify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Scouriy Imstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ott'si covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but dot jimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tax=; such action as Lender may
reasonably require to assure that Lender's interest in the Property and-ricats under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Jnstniment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requise that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender:; (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chect, srovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insip:aventality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insirument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howerar this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

3. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclos:ce. If the default is not cured on or before the date specified in the notice, Lender at its
option may repuire immediate payment in full of all sums secured by this Security Instrument
without further deriand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to <ol'ect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited o, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon paymex of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ou¢ only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aoplicable Law.

24. Waiver of Homestead. In accordaucs vith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homes:ead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerver. with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrewcr's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender prschases may not pay any claim that
Borrower makes or any claim that is made against Borrower in coanection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tha insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurznce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be ‘nore than the cost of
insurance Borrower may be able to obtain on its own.
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CCOR

STATE OF ILLINOIS VUL(,O % County ss:
I, WA QU«SlS , a Notary Public in and for said county and

state do hereby certify that DAVYDOV and IGOR DAVYDOV

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Giver-und.r my hand and official seal, this 21st Ay of January 2002

My Commission Expiiez:

7/
Notary Pd()]ic ¢ /

_OFFICIAL SEAL
. Kevin M. Murphy
Notary Public, State of lllinols
My Commission Expires July 29, 2005
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