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FHA Casc No.

State of Illinois MORTGAGE 1371572010~ 703

THIS MORTGAGE ("Sccurity Instrunen:") is given on =~ J8®uary 30, 2002
The Mortgagor is

DAVID AGUIRRE JR A Single Pereoil 724

CANDICE M SMITK A Single Person

("Borrower"). This Security Instrument is cEwe,n to
National City Moxrtgage Co a

Commonwealth Tnited Mortgage Company

which is arganized and cxisting under the laws of The State of Ohio and
whose address is 3232 Newmark Drive, Miamisburg, OH 45342

("Lendex”). Borrower owes Lend.r the principal sum of
ONE BUNDRED FIFFY THOUSAND TWC HUNDRED NINETY TWO & 00/100

Dollars (U.S, § 15%,292.00 j,
This debt is evidenced by Bomower's mote dated the same date as this Security Instument (MNote"), which

provides for monthly payments, with the full debt, if not paid eartier, due and payable on MaTch 1
2032 - This Security Instument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 1o protect (he security of this Security Instrument; and (c) the performance

67/ Y 2 F O O ol

Sl KIS

Page 10t @ inklRls;




UNOFFICIAL COPY

of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to the Lender the following described property located in
Cook County, Illinois:

SEE ATTACHED LEGAL

Parcel ID #:
which has the address of 591F ¢ MELVINA AVE, CHICAGO [Street]
60638 [City), Illinois [Zip Codel ("Property Address");
TOGETHER WITH all the imriovements now or hereafier erected on the property, and all easements,
appurtenances and fixtures now or hereaftcr a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoin i referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrowex is luwfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that th: Prorerty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title t the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveraris for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrarict covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

L. Payment of Principal, Interest and Late Charge. Borrower shall pay when Juc the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall inciwle in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special
assessments levied or to be levied against the Property, (b) leasehold paymenis or ground rents on.n» Property, and (c)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay a rorioage insurance
premium to the Secretary of Housing and Urban Development ("Secretary™), or in any year in whick ~ach premium
would have been required if Lender still held the Security Instrument, each monthly payment shall also inclade either: (i)
a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead
of a mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount to be
determined by the Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow Items” and
the sums paid to Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow lems in an aggregate amount not to exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 US.C. Section 2601 ef seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower’s payments are available in the account may not be based on amounts due for the

mortgage insurance premiam.
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA., If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any morigage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b}, and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shail be applied by Lender as follows:

Eirst, to e rrortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead =t the monthly mortgage insurance premium;

Second, to any tures, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, ¢ roouired;

Third, to interest ducmir’zer the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, w late charges duezider the Note,

4. Fire, Flood and Other Harard Iasurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erecied, ~zinst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shali be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements cn flie Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary, All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be hetc by Iender and shall include loss payable clauses in favor of, and
in a form acceptable 10, Lender.

In the event of loss, Borrower shall give Lender immedia'e notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerneal is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender joirly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of t'ie mdebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in patagraph-3; and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of \he pruceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in paizgraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all ouistanding indebtedness under the Note
and this Sccurity Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the yroperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall yass o the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowci’s ) can Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal resideiic2 within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Fropasty) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date o1 occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the Ioan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.

<0163700

%4R(IL) {0109).01 Page3of 8 |%E [ : Y




UNOFFICIAL COPY

00LEITOZ

1 usumnsuy ALnoog SIY) £ PINJSS SWns (18 Jo [y ut JuswAed sreipowun 2mnbal ‘ARIING AP
30 feaoadde soud o yum pue (PTIOLT "D’ TT ‘7861 JO WV suonmusu] Aonsodaqy ueuliaf) 15-Ure o
10 (P)1pE UONes Burpnpur) Asel dfqeondde Aq penywaed Ji ‘Teys 1puaT ‘eaoxddy npaId INOYIM NES (9)
“JUOWINGSU AILM2AS STy
u poureluod suonedqo o Lue unopied o) ‘skep L jo pouad e J0j ‘Burrey £q sinejep rMouog (1)
10 YuowAed AIuOw 1%5U 2y JO AJep A0p A uo Jo 0} zoud
Juswnasyy Apriac sup Aq ponnbar wewded Anpuow Awe oy ur Aed o Supre; £q snejap omoog (1)
0 nsumnsu] Aumag siy) £ painogs swns [[e Jo [ny ul juewied swrpowun 2nmbor ‘syynejap
1wswiied Jo sed 9y, 17 ‘AIElor0eg o £q ponsst suorem3ar Aq ponwi se 1daoxe ‘Aew Iopua ‘yneja(y ()
*1q3(] JO UONIEXHIIIY I0J SPUN0IY) *6
‘Are1o1008 9 Aq pezLOyINe SOSIEYd PUe $33) 1097100 ABW 19pUT 'SIR] 8
-90n0u JO SuIALf oyl JO SABP G| MIYIAM SAOGE YUOJ 198 SUOTIJR Y] JO 2IOW JO JUO I IO USI] Sy) AJsues Tfeys omouog
uaT 2y SUIAJIUSP! S0N0H B K0L0g AIS AW ISPUST JUoLLNASU] Anndog sy Ieao fiuoud ureye Aeur yoigs uol B
01 122[qns s1 Aradoid oy Jo wed Aue(ery, SSUTULINSD J9pUT JT Juewmnsu] AUmoag sty 01 Udl 9Y1 TUNBUIPIOQNS 1IpUy]
01 A1030BJSTIES JUSWIAAISE U U A JC ISPTAY A WOYJ SANSS () IO (US| A1 JO UIWIDIOFUS I aaaid o1 gerado
vorndo s 19puo] oy ul YoM SSUIPII0K [ede] ‘Ul WY B JO WIUADIOFUS surede spuajep Jo ‘Aq Ut I ey pood
w SIS0 (q) LPpurT 01 J[qeIdacde JBuURW B UL UL Ay AQ PaIndos uonesiqo 9y jo juswied 2y 0) unua U1 s3013e
(€) :JamOLIOg SSHUR JUAWNNSU] AILNOAG ST 9AD £ ,woud sey yoiys uar Aue a8xeyssip Apdwod [feys Jomouog
ajqeAed pue onp A[PTEIpItIUT 9q [TRYS ‘Jopu] jo uondo ) 1 pue
*ate1 JJON 941 18 “JUSWISSINGSTP JO 1P oY1 WOy ISAUNUI 4edq [[eYS SHUNOWE 283y ], JUaumasu] Aumaog sip Aq pamaas
3Q pUR JoMOLIOg JO Q9P [EUOTIPPE U QUI03Q [[eys yez1Pemd snp sopun 1opua Aq PaSINQSE slunowe Auy
7 ydeiSesed ur pouUOTILOW SWANT IDYIO PUB U< IS PREZRY ‘SaXe] JO juowied Surpnyour ‘Ausdord ap ur
s1ydu s Jopus pue AadoIg 9yl JO dNTRA 91 103101d 0] ATESSAIU ST I2AJNEYM Ked pue op Aews Jopu uay ‘(suonendal
10 SME] 92I0JUd 01 JO UOHEUWRPUOS 10 ‘Avdniyueq wr SUIpees0Id = se yons) Ladord oy ur s)ySu § ISPUAT 13YE
Apuestpudis Aew 1ep Surpossord [eSsy e st Al 10 JUAUMASU] Aoy ST UT POUTEIUOD SIUSWI0Ide pue SJUBUIACD
o Aue uopad o) sjrej 10 *7 ydeiderd £q ponuber sjuowAed sy Jo siu swAnd asatp oxew ©) SpeJ pmonog Jl
‘sjuowed
aso Sususpiag sidisar sapuer] 01 ystumy Apdwoid Jreys Jemouog Isanbor & avpiay uodn “Auadoid 21 ur 18I
s Jopua 10opye Aas1oape pinom Aed o1 aumyrey Jj Juswied oy PamO ST YOIYM Amup ot 01 Apoenp swi uo suonesnqo
asa Aed [reys romouiog "z ydeiSered w papnpoun 10u are ey} suomsodun pue souyy ‘sey) redomunu 1o EIUsWUIA0S
e Aed qeus omouog -Apadolg dy) uwl SHGIRY SLIPUI JO UOHRI0L] PuUB L=OLTE 0} sadiey) ;
01130 e nua Afredal Ainus A
o1 pred q [reys juswmnsu] AILNISS SIYI PUE ALON] P JSPUN SSAUPANGpUl Surpumsno e Aed 0} Pun.I5] JUNOWR UR JOAO
speaoord ssaoxd Auy “sjowAed yons JO Junoure i JUeYD 10 °7 ydesZered w 0 ponagar are yorga: siudwided Ajyjuow
atp Jo 91ep anp o suodisod Jo puorxa 1ou [reys edouud ap o spasooxd o jo uonesndde Auy "rediouuri 10 wowdedaid
o1 uap pue ‘¢ ydesSered ur pepraoid 1epio Ay ut pandde sjunoure Juonburep Aue o1 1801 ‘usumnsu] ALNXeg S pue
20N 9} IOPUN SSIUPAIGIPUT 11 JO uoTINPI Ay 03 specoaxd yons Ajdde [Teys JOPUYT JuAUMASU] AUnoag sy pue AN0N
a1 1opun predun SurewAI 1By SSAUPAI|IPUI Y JO JUNOWE [[N] 9y} JO JUINX2 4] 0] JOPUYT O pred 9q [eys pue paudisse
Qa0 21 ‘uOTBUWAPUD 3o 2oe[d ut aoueA3AUED 10} 10 ‘Auodold o jO wed Aue Jo SunEl 19410 JO UOTIEUWAPUOD AUR
I UOTIZRUUOD U] ‘enuenbasucd 10 100np ‘sadeurep J0j WIED I0 preme Aue Jo speesoid sy, “uoneUWAPUO)) "9
‘Sunum ur 19815wW 21 01 830188 JOPUAT SSajun
pagiow 9q 10U [fEYS 9N 29J pue ployeses] ay ‘Ausdold o 01 NN R sannboe Jomoniog J "9ed] 2y JO suorsiaoid
o yua AJdwod [eYs JaMOLIOg ‘PIOYases] B U0 SI JUdWNnsu| fumaog s J1 -soudpiser Tedound e se Auadoid
o jo Kouednono s Jomonog Suruoouod suonelussardel ‘01 payw 10U Inq ‘Burpnpour ‘AoN 2y AG PIOUIPIAD URO]
o) YIIA UOTOOUUOD UY (UONBULIOYUT [eLdteul AUe IM JOpUus] aptaod 0] Po[Te] JO) 1OPUT O SJUSWINEIS IO UOTBULIOIUT
aremaoem 10 ospey Aenerew 9ae8 ‘ssoooxd uoneardde ueof oy guump ‘1omoxog B AP U 9q OS[E [[BYS IaMOLog




UNOFFICIAL COPY

~

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
{¢) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d} Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary,
(e) Murtgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligiblc for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, reurire immediate payment in full of all sums secured by this Security Instrument. A written
statement of ary ~uthorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Sccurity Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the (to'egoing, this option may not be exercised by Lender when the unavailability of
insurance is solely duc 10 Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower hae 3(ight to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount drcender the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s accoun current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and. ri2sonable and customary atiorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if I >nder had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lendér ias accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii} reinstatement will preclude foreclosure on differént ezounds in the future, or (i) reinstatement will
adversely affect the priority of the lien created by this Security Instrunien.

11. Borrower Not Released; Forbearance By Lender Not a Waircr, Exitension of the time of payment or
modification of amortization of the sums secured by this Security Instrument pzanted by Lender to any $Successor in
interest of Borrower shall not operate to release the liability of the original Borrorver or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor in ‘aterest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrament by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by T2nder in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coveianis and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Boroy/er, subject 1o the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Ay Korrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrament only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument: and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard (o the terms of this Security
Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees

and costs of title evidence,
If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires

immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 e seq.} by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise

available to a Lender under this Paragraph 18 or applicable law.

19. Relesice. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument witho: charge to Borrower, Borrower shall pay any recordation costs.

20. Waiver of PiGm etead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the tovcants of each such rider shall be incorporated into and shall amend and .

supplement the covenants and agreements £ this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]. _
LI Growing Equity Rider ] Other [specify]

Condominium Rider _
[ 1 Planned Unit Development Rider | Girduated Payment Rider

<0163700
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