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MORTGAGE % 9;/
~ THIS MORTGAGE (" Security Instruzcr”) is given on January 16, 2002 . The mortgagor .is

LETICIA SALGADO and ORLANDO SALGADO, WIFE AND HUSBAND AS JOINT TENANTS

("Borrower"). This Security Instrument is given to
LONG BEACH MORTGAGE COMPANY

which is organized and existing under the laws of the State of Delawzre ‘ . and whose
address is 1 100 TOWN & COUNTRY ROAD ORANGE, CA 923f3
' {"’-eder”). Borrower owes Lender the principal sum of

One Hundred Seventy Thousand and no/100
Dollars (U.S. $ 170,000.00 ).
This debt is evidenced by Botrower’s note dated the same date as this Secu.r?; Instrument (*Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Februaiy ~ 1, 2032
This Security Instrument secures to Lender: (a) the repayment of the debt cvidenced by the Noie, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect. the security of this Security Instrument; and (c) the performance of Borrower’s covenarias and agreewents under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coxvcv <o Lender the following
described property located in COOK County, Illinois:

LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF

which has the address of 1932 W 21ST PLACE CHICAGO (Street, City),
Dlinois 60608 {Zip Code) ("Property Address”);
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM .

INSTRUMENT Form 3014 9/90

e e LR

ppe-4  Sp0/600°d  610-L - -wolq  WeQE:LQ 2002-Ll-UBP




T

e
X

"

“
[
.
AT
- s
gt
.
. i
-
:
S SRR+
- v = ‘
+
N iy
S
-
. ,
i
@ S




UNOFFICIAL COPY

TOGETHER WITH all the improvetnents now or hercafter erecied on the propetty, and all easements, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for cncumbrances of record. Borower warrants
and will defend geperally the title to the Property against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument coveriag real property. |

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: _

1. Psyment of Principal and Interest; Prepayment and Late Charges, Borrower shall proroptly pay when due the
principal of and interest on the debt evidenced by the Note and any prcpayment and late charpes due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid ip full, a sum ("Funds") for: (a) yearly taxes
and assessmetits which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on tie P.operty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (e} yearly mortgag~ insurance premiums, if any; and (f) any sums payable by Bortower to Lender, in accordance with
the provisions of paragrapk @, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, ¢oliesi and hold Funds in an amount not to exceed the maxirrum amount a leader for a federally
telated mortgage loan may require rur Botrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from tirue to time; 1% 11.§.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
Sets a Jesser amount. If so, Lender may, »* any time, collcet and hold Funds in an amount not to exceed the lesser amount.
Lender may estimatc the amount of Pund: 20 on the basis of current data and ressonable estimates of expenditures of future
Escrow Items or otherwisc in accordance wita apyijcable law.

. The Funds shall be held in an institution whnse deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or i»-any Federal Home Loan Bank. Lender shall apply (he Funds to pay the
Escrow Items. Lender may not charge Borrower for ho!diny and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower iatereet on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 1o pay & o1 e-tirge charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicabls 1w provides otherwise. Unless an agrcement is made or
gpplicable law requires interest to be paid, Lender shall not be requiced in pay Borrower avy interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that intercst sha'i b raid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purposc for which each
debit to the Punds was made. The Funds are pledged as additional security jor all sums secured by this Security Instrument, .

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the ar:onnt of the Funds held by Lender at any
time is not sufficient to pay the Escrow Jtems when due, Lender may 50 notify Borrower in »vriting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mak: up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, piiss 19 the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale s a credit agalost the sums secured by -
this Security Instrument. ‘

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first. to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;

. third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assesswents, charges, fives and impositions attributable to the Property
which may attain priotity over this Security Instrument, and Jeasehold payments or ground rents, if any. Borrower shall pay
these obligations iu the mannert provided in paragraph 2, or if not paid in that manner, Botrower shall pay them oa time directly
to the petson owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid uoder this paragraph,
If Borrower makes these payments directly, Borrowcr shall promptly furnish to Lender receipts evidencing the payments.

‘Borrower shall promptly discharge any lien which hag prionity over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation securcd by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal procesdings which in the Lender’s opinion gperate to prevent the
enforcement of the licn; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lendcr determines that any part of the Property is subject to a lien which may attain priority over
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this Security Instrument, Lendet may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafter crocted om the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other bazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained it the amounts aod for the periods
that Lender requires. The jvsurance carrier providing the insurance shall be chosen by Botrower subject to Lender’s approval
which shall not be unreasonably withhcld. If Borrower fails to maintain coverage described abgve, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights io the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econoracally feasible or Lender’s sceurity would be lessened, the insurance proceeds shall be applied to the sums
sceured by this Security Tactrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not answ(rwithin 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insusarce, proceeds. Lender may usc the proceeds to repair or restore the Property or o pay sums
secured by this Security Instrument, vhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bomrower otaerwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiiec b Lender. Borrower’s right to any insurance policies and proceeds resuiting from
damage to the Propexty prior to the acquisitiov shail pass to Lender to the cxtent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintcnance ard ?ratection of the Property; Borrower's Loan Application; Leasebolds.
Borrower shall occupy. establish. and use the Property ac Parrower’s principal residence within sixty days after the cxccution of
this Security Instrument and shall continue to occupy the ’roperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agroes in wti ing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Troperty. Botrower shall be in default if any forfeiture e
action or proceeding, whether civil or criminal. is begun that in Lend<'s good faith judgment could result in forfeiture of the oy
Property or otherwise materially impair the lien created by this Security (ristrument or Lender’s security interest. Borrower ray
cure such a default and reinstate, a5 provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling Ly
that, in Lender’s good faith determination, precludes forfeiture of the Borrovrer’s interest im the Property or other material o)
impairment of the lien created by this Security Instrument or Lender’s security jrisiest. Borrower shall also be in default if ==y
Borrower, during the loan application process, gave materially false or inaccurate infoaraiinn or statements to Lender (or failed 55
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited O\
to, representations conceming Borrower’s occupancy of the Property as a principal residence. € this Security Instrument is on a :
Jeasehold, Borrower shall comply with all the provisious of the lease. If Borrowcr acquires “¢e ‘itle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants aiid asreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in'the Jroperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations). then (Couder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coutt, paying
reasonable attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrwment. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the
dare of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Boxrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Bortower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
reortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equjvalent to the
cost to Borrower of the mortgage jusurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent tortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect. Lender will accept, use and retain these paymments as a loss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insutance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender apain becomes available and is obtained. Borrower shall pay
the premiums requited to maintain mortgage insurance in effect, or to provide a loss reserve. until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or jts agent may make reasonable entries upon and ipspections of the Property. Lender shall give
Borrower notice at the time of ot prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemmation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lend<y

In the event of 1 1utal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrumcent,
whether or not then due; with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Proper; immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediacc!y hefore the taking, unless Borrower and Lender otherwise agree in writing, the suras secured by
this Security Instrument shall s reuced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediate!y before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be geid to Borrower. In the event of a partial 1aking of the Property in which the fair
market value of the Property immediately-uriore the taking is Jess than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agrue in writing or ualess applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instmament whether or not the sums are then due.

If the Property is abandoned by Borrower. ot i/, -after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails <0 <espond to Lender within 30 days after the date the potice is given,
Lender is authorized to collect and apply the proceeds, at its oztion, either to restotation or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, anly application of proceeds to principal ghall not extend or
postpone the due date of the monthly payments referred to in paragiap’s.1 and 2 or change the amount of such payraents.

11. Borrower Not Released; Forbearance By Lender Not a Waive~. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by "ender to any successor in interest of Borrower shall
not operate 1o release the liability of the original Bortower or Borrower’s succe;soss in interest. Lender shall not be required to
commence proceedings against any successor in interest or refusc to extend tim= for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand msd: & y. the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shzl pot be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The rovenants and agreements of this
Security Instrutoent shall bind and benefit the successors and assigns of Lender and Borrowe:, subject to the provisions of
paragraph 17. Borrower’s covenants and agreewents shall be joint and several. Any Borrowe: wio c0-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgaze, erant and convey that
Botrowet's interest in the Property under the temus of this Security Instrument; (b} is not personally ob.izgtad to pay the sums
secured by this Security lostrument; and (c) agrees that Lender and any other Botrower may agree fo extend, taodify, forbear or
make any accommodations with regard to the terms of this Security Instrament or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrurent is subject to 2 law which sets maximum loan charges,
and that law is finally intetpreted so that the imterest or other loan charges collected or to be collected in connection with the
loan exceed the penmitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reducc the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Botrower. Lender may choose to ruake this refond by reducing the principal owed under the Note or by making a direct
bayment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. ,

14. Notices. Any notice to Borrower provided for in this Sceurity Tnstrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designaics by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sceurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided io this paragraph.

15. Governing Law; Seversbility. This Security Instrument shall be governed by [lederal lew and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
coaflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note whijch can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a patural person) without
Lender’s prior written consent, Lender may, at its option, require immexiate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if cxercise is prohibited by fedetal law s of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days‘fiowa the date the notice js delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. i Psrrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securiyy sxstrument without further notice or demand on Bortower.

18. Borrower’s Rugt: «v Reinstate. If Borrower meels ccrtain conditions, Borrower shall have the right to havc
entotcement of this Security Ins*.ument discontinued at any time prior to the earlier of: (2) 5 days (or such other period as
applicable law may specify for réirstatement) before sale of the Property pursuant to any power of salc contained in this
Security Instrument; or (b) entry ¢f a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be (ve y<ider this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or aicements: (c) pays al) expenses incurred in enforcing this Security Instrument,
including, but pot limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably tequire to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchangel -('pon reinstatement by Borrower, this Security Instrument and the
obligations secured hercby shall remain fully effective a if no aceeleration had occurred. However, this right to reinstate shall
tot apply in the casc of acceleration under paragraph 17.

. 19. Sale of Note; Change of Loan Setvicer. The Not: or a partial interest in the Note (together with this Sccurity Yo’
Instrument) may be sold one or mwore times without prior notice to dorrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Nete and this Security Instrument. There also may be one E%‘f
or more changes of the Loan Servicer unrelated to a sale of the Note. If tlieve is & change of the Loan Servicer, Borrower will be , %’
given written notice of the change in accordance with paragraph 14 abovc-and arplicable law, The notice will statc the name and .
address of the new Loan Servicer and the address to which payments should be razde. The notice will also contain any othexa
information required by applicable law. '

20. Hazardous Substances. Borrower shall ot cause or permit the presence, use; disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoae ¢élse to do. anything affecting the
Property that is in violation of any Environmentsl Law. The preceding two scntetices sha'l ot apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized o be appropriate to normal
residential uscs and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clajw, demand, lawswir or other action by any
govemnmental ot regulatory agency or private party involving the Property and any Hazardous Substance of Envitonmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regtilaiury authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Envitonmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or epvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraph 17 unless
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applicable taw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d} that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procecding and salc of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defensc of Borrower to acceleration and foreclosure. If the default is not cured on
or beforc the datc specificd in the notice, Leuder, at jts option, way require immediate payment jn full of all sums
secured by this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be cntitled to collect al) cxpenses jucurred in pursuing the remedies provided in this paragraph
21, including, but not Jimited to. reasonablc attorneys® fees and costs of title evidence.

22. Releasc. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee fot releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is pesmitted under
applicable law,

23, Waive; of Tomestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Seurity Instrument. Jf one ot more riders are executed by Borrower and recorded together with this
Security Instrument, the ¢ovéraats and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of 1iic Security Instrumnent as if the rider(s) were a part of this Sccurity Instrument.

(Check applicable box(es)]

Adjustable Rate Rider [ Condominium Rider [X] 1-4 Pamily Rider
Graduated Payment Rider {1 Planned Upit Development Rider [_] Biweekly Payment Rider
Balloon Rider I Rate Improvement Rider (] Second Home Rider
V.A. Rider L) Giher(s) [specity]

BY SIGNING'BELOW, Borrower accepts and agrees to the .rms and covenants contained in this Security Instrument and
in any rider(s) exefuted by Borrower and recorded with it. / '
Witnesses: X '
@@Q-&Lﬂ) - M%{ﬁ : (Seal)
_,Q. LETICIASALGADO O -Borrower
- . . 4 A y ]
\—_BrokergTitle Insurance Co. %, -/ % s
1111 W I d Qprant ORLANDO SALGADO /. Borrawer
11 1T VY madbii T sec Ve
Suite C-10 s s
Oakbrook, 1L 00323 ™ Zomower / ‘Bormower
STATE OF ILLINOIS, Coo\,  County ss:
I, (lx.e Do DT » 4 Notary Public in and for said county and state do hereby certify

that - | CSvicqqn SMGoapoe e Oipons SPLGARCO

» personally kno
subscribed to the forcgoing instrument, appeared before me this day in person,
signed and delivered the said instrument as e free and volynt

Given under my hand and official i

to me to be the same person(s) whose name(s)
d ackriowledged that he Theq

act, for the uses and putposes therein set forth.
- , 9o 4

Commission Expires:
My Commission Expires o
This Instrument was prepared by: I
%-GH!ILi 94081 Poge 6 of 8 Form 3014 9/90
TOIL (0329/01) LH FLoan Nn dnsA7nd intIm
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Loan No. 4054706-30328

FIXED/ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is mede on this  16th day of January )
2002 . and is incorporated into and shall be deemcd to amend and supplement the Mortgage, Deed of
Trust or Sceurity Deed (the “Sccurity Instrument”™) of the same date given by the undersigned (the "Borrowet”) to
secure Borrower's Fixed/Adjustable Rate Note (the "Note") to :
LONG BEACH MORTGAGE COMPANY
(the"Lender") of the same date and covering the property described in the Security Instrument and located at:

1932 W 21ST PLACE
CHICAGO, IL 60608

[Property Address)
THE NOTZ. PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE AND T, AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT THE 2CRROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE
TIME AND THE MAGMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. a addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and zgree as follows:

A. ADJUSTABLE RATE AND MONTHLY “AYMENT CHANGES
The Note provides for an initial fixed interest ratz ¥ 10.800 %. The Note also provides for
a change in the jvitial fixed rate to an adjustable inturest rate, as follows:

1. ADJUSTABLE INTEREST RATE AND MONTHLY ¥4 YMENT CHANGES
(a} Change Dates
The initial fixed interest rate will change to an adjustable inter:s* ate on the first day of February .
2004 , and on the first day of the month every 6th month theccalter. Each date on which the adjustable

interest rate could change is called a "Change Date,”

20165196

(b) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. The “Index” is the average
of the London interbank offered rates for six month dollar deposits in the Londos siarket based on quotations at
five major banks ("LIBOR™), as set forth in the "Money Rates” section of The Wal. Strzet Journal, or if the
Moncy Rates section ceases to be published or becomes umavailable for any teason, thes 2$ set forth in a
comwparable publication selected by the Lendcr. The most recent Index figure available as 7rthe date 45 days
before each Change Date is called the “Current Index. "

(¢) Calculation of Changes ' i
Before each Change Date, the Lender will calculate my new interest rate by adding  Five and Three
Fourths petcentage point(s) ( 5.750 %) to the

Current Index. The Lender will then tound the result of this addition to the nearest one-eighth of ope percentage
point (0.125%). Subjeet to the limits stated in Section 1(d) ou the following page, this rounded amount will be the
new inicrest rate until the next Change Date.

Fixed/Ad]ustable Rate Rider - Libor

cﬁ; 28l
1956016 ws1o ELECTRONIC LASER FORMS, INC. + (80013270545 : ) T

19360161 (04/24/01) PC

pyé-d4  5p0/810°d  6I0-1 =ol3  WESE:)Q  Z002-Ll-UEf




UNOFFICIAL COPY



UNOFFICIAL COPY

Loan No. 4054706-30328

The Lender will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal balance as of the Chaoge Date in full on the Maturity Date at the new interest rate in _
substantially equal payments. The result of this calculation will be the new monthly payment.

(d) Limits on Interest Rate Changes \
The interest ratc at the first Change Date will not be greater than 11.900 % or lcss than
10.900 %. Thereafter, the adjustable interest rate will never be increased ot decreased on any
single Change Date by more than One ‘
percentage points ( 1.000 %) from the rate of interest applicable during the preceding 6 months. The
adjustable interest rate will never be greater than 16.900 %, which is called the *Maximum Rate"
or less than 10.900 % which js called the *Minimum Rate". :

(e) Effectavz Date of Changes
Each new adpiswble interest rate will become effective on cach Change Date. The amount of each new

monthly payment wil: e dve and payable ou the first monthly payment date after the Change Date until the
amount of the monthly raysent changes again,

() Notice of Changes :

Thc Lender will deliver or 1aui! a notice of any changes in the adjustablc interest rate and the amount of the
new monthly payment to the Borrwer before the effective date of any change. The notice will include
iuformation required by law to be givests the Borrower and also the title and telephone number of a person who
will answer any questions regarding the nuiire.

B. TRANSFER OF THE PROPERTY OR A BENZFTCIAL INTEREST IN BORROWER

L. Until Borrower's initial fixed interest rate changes t- an adjustable interest tate under the terms stated in
Section A above, Uniform Covenant 17 of the Security Inscqant provides as follows:

Travsfer of the Property or a Beneficia) Interest in Borrowzc. If all or any part of the Property or any
interest in it is sold or transferrcd (or if a beneficial interest in Bottowes is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent. Lender Imay, ai-its antion, require immediate payment in
full of all surms secured by this Security Instrument. However, this option gl not be exercised by Lender if
excrcise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lendcr shal} give Borrower notice of accelerador. | The notice shall provide a
period of not less than 30 days trom the date the notice is delivered or mailed within whick Borrower must pay all
sums secured by this Security Instrument. - If Borrower fails to pay these sums priot to fie expiration of this
period, Lender may invoke any remedies pennitted by this Security Instrument without furtlier notice or demand
on Borrower,

20165196

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the tetms stated in
Section A above, Uniform Covenant 17 of the Security Instrutent contained in Section B(1) above shall then
cease to be in effect, and Uniform Covenant 17 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or apy
interest in it is sold or transferred (or jf a beneficial interest in Borrower is sold or transferred and Botrower is not
a natural person) without Lender’s prior written consent, Lender may, at its Option, require immediate payment in
full of all sums sceured by this Security Instrument. However, this option shall not be exercised by Lender if
Fixed/AdJustable Rate Rider - Libor
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Loan No. 4054706-30328

excrcise is probibited by federal Jaw as of the date of this
option if: (2) Borrower causes to be submitted to Lend
transferce as if a new loan werc being made to the
security will not be impaired by the loan assumpti
this Security Instrument is acceptable to Lender.
To the extent permitted by applicable law, Lender ma
Consent to the loan assumption. Lender also may
acceptable to Lender and that obligates the tean
and in this Security Instrument. Borrower will
unless Lender releases Borrower in writing,

If Lendr exercises the option to requirc immediate payment in full, Lender shall give Borrower notice of
acceleration. fhe notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within wh'ch Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay
these sums prior 20 ‘he expiration of this period, Lender may invoke any remedies

Security Instrument, Lender also shall not exercise this
er information required by Lender to evaluate the intended
transferee; and (b) Lendcr reasonably detérmines that Lender’s

require the transferee to sign an assumption agreement that is
sferee to keep all the promises and agreements made in the Note
continue to be obligatcd under the Note and Security Instrument

permitted by this Security
Instrument without fiatter notice or demand on Borrower,

BY SIGNING BELOV.,

Borrower accepts and agrecs to the terms and coveganmts contained in this
Fixed/Adjustable Rate Rider. -

o ST

. (Seal)
LETICIA SALGADO Jorower  ORLANDO SALegﬂo -Borrower
(Sean (Seal)
=Botrowcr -Borrower
[Sign Original Only)
Fixed/Adjustable Rate Rider - Libor
&3956018 1851Q) Pae 3ot

19560183 (4/2401) bC

ye-4

y charge a reasonable fee as a condition to Lender’s

on and that the risk of a breach of any covenant or agreement in -
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Loan No. 4054706-30328
1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER is made this 16th day of January » 2002

and is incorporated into and shall be deetmed to amend and supplement the Mottgage, Deed of Trust or Security
Deed (the **Security Instrument’") of the same date given by the undersipned (the "Borrower’’) to secure

Borrower’s Note to LONG BEACH MORTGAGE COMPANY
1100 TOWN & COUNTRY ROAD
ORANGE, CA 92868

of the sany, date and covering the Property described in the Security Instrument and located at:

1932 W 21ST PLACE
CHICAGO, IL 60608

{Property Address)

(the “‘Lender")

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROMZF.(Y SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instiument, the following items are added 1o the Property description, and shall
also constitute the Property covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafler locass? in, on, or used, or intended to be used in connection with the

- Property, including, but not limited to, those “or the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire preventica ond extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, waiar closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, itoim doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabipets, panelling and attached figor ¢crverings now or hereafter attached to the Property,
all of which, including replacements and additions thereto, 7l be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foreguirs iogether with the Property described in the
Security Instrument (or the leasehiold estate if the Security Instrument i oy a leaschold) arc referred to in this 1-4
Family Rider.and the Security Instrument g the “Property.*’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowt shall not seek, agree o or make a
change in the use of the Property or its zoning classification. unless Lender Las arreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements ‘of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall Kot a'low any lien inferior
W the Security Instrument to be perfected apainst the Property without Lender's prior written pe.mission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against reat Joss in adiiion to the gther
hazards for which insurance is required by Uniform Covenant 5,

E. “BORROWER'S RIGHT TQ REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
senlence in Uniform Covepant 6 concemj Botrower's occupancy of the Property is deleted. All remaining
covcnants and agreements set forth in Uniform Covenant 6 shall remain jn effect.

90165196

MULTISTATE 1 . 4 FAMILY RIDER - Fannie Mae/Freddia Mac Uniform Ingtrumant Form 3170 3/93
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Loan No. 4054706-30328

G. ASSIGNMENT OF LEASES, Upon Lender’s request after defauit. Borrower shall assign to Lender all
leases of the Property and all security deposits made in connection with leascs of the Property. Upon the
assignment, Lender shall bave the right to modify. extend or terminate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this paragraph G, the word ‘“‘lease’’ shall mean *'sublease’’ if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutcly and unconditionally assigns and transfers to Lender all the rents and revenucs (“‘Rents’") of
the Property, regardless of to whom the Rents of the Propetty are payable. Borrower autborizes Lepder or
Lender's agents to colleet the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall receive thé Rets until (i) Lender has given Borrower notice of default
pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents
are to be'paic. to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not
an assignmera f5r additional security only.

If Lender zives notice of breach to Borrower: (i) al! Rents reccived by Borrower shall be held by Borrower
as trustee for the czo<iit of Lender only, to be applied to the sums secuted by the Security Instrument; (ii) Lender
shall be entitled to cullesi and receive all of the Rents of the Property; (iji} Botrower agrees that cach tenant of the
Property shall pay all Rént; duc and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tepant; (iv) unless applicaple low provides otherwise, all Rents collected by Lender or Lender’s ageqts shall be
applied first to the costs of taking ~antrol of and managing the Property and collecting the Rents, including. but
not limited to, attorneys’ fees, reccives’s fees, premivms on receiver’s bonds. repair and maintenance costs,
insurance premiums, taxes, assessments and other charges o the Property, and then to the sums secured by the
Sccurity Instrument; (v) Lender, Lender's 7pents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and \vy ‘Lender ghall be entitled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and profits derived froru the Property-without any
showing as to the inadequacy of the Property as security,

If the Rents of the Property are not sufficient ‘0 i:over the costs of taking control of and managing the
Property and of collecting the Rents any funds expended oy Lender for such purposes shall become indebtedness
of Botrower 1o Lepder sccured by the Security Instrument pussvart to Uniform Covenant 7.

Borrower rcpresents and warranits that Borrowet has not eceruted any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender frons exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed rcceiver, shal’ not be required to enter upon, take
control of or maintain the Property beforc or after giving notice of defawt)to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any titme whzn = default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or reniedy of Lender. This assignruent of
Reuts of the Property shall terminate when al] the sums secured by the Security Insicrument are paid in full.

Y. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note ¢r agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invok’ >y of the remedies

perinitted by the Security Instrument.

BY SIGNING BELOW, Bomower accepts and agrees to the terms and provisions contaiped in this 1-4
Pamily Rider. _

— (Seal) ) — (Scal)

-Borrower ORLANDOQ SALGAD ' -Borrower

(Seal) (Seal)

-Borrower -Bosrower

@@O +157 19304) Page 204 2 Form 3170 3/93
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LAWYERS TITLE INSURANCE CORPORATION

Commitment Number. 01-27059
SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 35 IN GLOVER'S SUBDIVISION OF THE NORTH 1/2 OF BLOCK 61, SECTION 19, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN # 17-19-422-054-0000
CKA: 1932 WEST 2187 PLACE, CHICAGO, ILLINOIS 60608

20165196

(01-27059.PFD/01-27055/24)

ALTA Commitment
Schedule C
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