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Words used in multiple sections of this (ocument are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding 'he usage of words used in this document are also provided
in Section 16.

DEFINITIONS

(A) "Security Instrument" means this document, whichic dated June 5, 2001
together with all Riders to this document.

(B) "Borrower" is
MICHAEL N SHAPIRO

ELIZABETH K IARCXXO Husband and Wi

SHAPIRO

Borrower is the mortgagor under this Security Instrument.
(C) "Lender® is CHARTER ONE BANK, F.S.B.

Lenderisa federally-chartered savings bank
organized and existing under the laws of the United States of America

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@ S(IL) ooiy

Page Lof 15

VMP MORTGAGE FORMS - (800)521-7291 %9 Bﬂx ?}33

20166712




-+ UNOFFICIAL COPY

S 0010860047

Lender’s address s 1215 SUPERIOR AVENUE, CLEVELAND, OH 44114
Lender is the mortgagee under this Security Instrument.
(D} "Note” means the promissory note signed by Borrower and dated June 5, 2001
The Note states that Borrower owes Lender

TWO BUNDRED SEVEN THOUSAND & 00/100 Dollars
(US.$ 207,000.00 ) plus interest. Borrower has promised to pay this debt in regular Pericdic
Payments ».d to pay the debt in full not later than July 1, 2031
(E} "Property” means the property that is described below under the heading Transfer of Rights in the
Property.”
(F) "Loan" meais ‘e debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, axd il sums due under this Security Instrament, plus interest.
(G) "Riders” means al! #isors to this Security Instrument that are executed by Borrower, The following
Riders are to be executed by Dorrower [check box as applicable):

] Adjustable Rate Rider ] Gonosminium Rider [ Second Home Rider
Baltoon Rider (] Pragin<d Unit Development Rider [ 114 Family Rider
L1 va Rider ] Biweekly Payment Rider [x} Other(s) [specify]

LEGAL DESCRIPTION

() "Applicable Law" means all controlling ‘apriicable federal, state and local statutes, regulations,
ordinances and adminisirative rules and orders (that’bave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by - sondominium association, homeowners
associalion or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, olher/thal » transaction originated by check,
draft, or similar paper instrument, which is initiated through an electrouc/terminal, telephonic instrument,
compuler, or magnelic tape so as 1o order, instruct, or authorize a financili instimtion 1o debit or credit an
account. Such term includes, but is not limited .1o, point-of-sale transfers, autbmated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearingiiose transfers

" (K) "Escrow Items“ means those items. that aré described in Section 3. . .
(L} "Miscellaneous Proceeds” means any compensation, settlement, award of damages,or 'foceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Se:tiop. 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of tie Property;
(iti} conveyance in lieu of condemmnation; or (iv) misrepresentations of, or omissions as 1o, the valur and/or
condition of the Property.

(M) "Morigage Insurance” means insurance proteclmg Lender against the nonpaynm-nl of, or defaul' or

. the Loan.

(N) "Periodic Payment" means the regu]arly scheduled amount due for (i) principal ‘and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument,

(O) "RESPA" means the Real Estate Settlement Procedires Act (12 U.S.C. Section 2601 et seq) and its
'-unp!emennng regulation, Regulation X (24 C.F.R. Pant 3500), as they might be amended from time to time
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA” refers 1o all requiréments and restrictions that are imposed in regard (o a
“federally refated mortgage loan” even if the Loan does not qualify as a "federally refatéd morigage loan”

under RESPA.

)
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(P) "Successor in Interest of Borrower" means any party that has tzken title to the Propény. whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

"l.'RANSFER OF RIGHTS IN THE PROPERTY

Thls Secumy Instrument secures to [Jender (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convéy
to ' Lender--and Lender’s successors and assigns, the following described property located in the
County . o ) [Type ofRocurdmg]unsdlcnon]
o’ COQk . [Name of Recording Jurisdiction]:
GEE ATTACHED LEGAL DESCRIPTION ' '

10512759
Parcel ID Number: 10-23-120-008 which currently has the address of
8535 N. Avers Ave [Street]
Skokie [Ciy], Illinois 60076 [Zip Code)

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter rected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. A" rzplacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referrec to'ir this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the ettate ereby conveyed and has
the right to mortgage, prant and convey the Property and that the Property is.vnencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use” 37 _non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrumen. Loviring real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shafl be made in U.S.

(zm@ ~6(IL) 010} Page 3of 13 Form 3014  1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned 1o Lender unpaid, Lender may require that any or ali subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upen an institution whose deposils are insured by a federal agency,
mstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other ’ovation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender ruay szarn any payment or partial payment if the payment or partial payments are insufficient 1o bring
the Loan curr¢nt-Iender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver »f ~ov rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lezcer .5 not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is appliad as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold coch wnapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so with'n 2 reasonable period of time, Lender shall either apply such furds or retumn
them to Borrower. If not applied ea-li=r, such funds will be applied to the ontstanding principal balance under
the Note immediately prior to forec’ogice. No offset or claim which Borrower might have now or in the
futare against Lender shall relieve Borrow::from making payments due under the Note and this Security
Instrument or performing the covenants an1 agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, ali payments
accepted and applied by Lender shall be appliea “a ve following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢} amounis 72=-under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due~Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this S=curiiy Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a deiinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be'apriied to the delinguent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender =iy «pply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent ‘rzi, each payment can be paid in

-full. To the extent that any excess exists afier the payment is applied to the fiil payment of one or more
Periodic' Payments, ‘such excess may be applied to any late charges due. Volontary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to l,nr.,xp" due under the
Note shall not extend or postpone the due date,-or change the amount, of (he Periodic Paym.iis.

3. Funds for Escrow Items. Barrower shall pay 1o Lender on the day Periodic Payments <re due under
the Note, unti} the Nole is paid in full, a sum (the "Funds”} to provide for payment of amounis due 2¢: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as'a lier, or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) prempine
for any and all'insurance required by. Lender under Section 5; and (d) Mortgage Insurance premitms, if 20y,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in

" accordance wxlh the provisions of Section 10. These items are called "Escrow Rerhs. " At origination or at any

time during the term of the Loan, Lender- may require that Conununity Association Dues, Fees, and™
.- Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.

Borrower shall promptly furnish to Lender all notices -of amounts to be paid under this Sccnon ‘Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obhgam'm 10 pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to'Lender Funds for. any or all

Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

Initials:
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shall pay direcily, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and

. to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. I Borrower is obligated to pay
Escrow liems directiy, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrowet shall then be obligated
under Section 9 to repdy to Lender any such amount. Lender may revoke the waiver as to any or ail Escrow
Items at any time by a notice given in accordance- with Section 1¥ and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Secuon 3

‘Lender may, at any time, collect and bold Funds in an amount (a) sufficient to permit Lender to apply
we Funds at the time specified under RESPA, and (b} not to-exceed the maximunmy amount a lender can
cecrare under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
‘reatzirle estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

Th< Punds shall bé held in an institution whose deposits afe insured by a federal agency, instrumentality,
or entity (incirding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Leader shall apply the Funds to pay the Escrow ltems no later than (he time .specified under
RESPA. Lender <tll not charge Borrower for holding and applying the Funds, annually amalyzing the
escrow account, of vanifying- the Escrow Hems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits’J.cader to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be puidon the Funds, Lender shall not be required to pay Bdrrower any interest ot

. earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on_the
Funds. Lender shall give to Beirover, without charge, an-annual accounting of thé Funds as required by
RESPA.

If there is a surplus of Funds »ld-in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accorddnce «with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify. Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the short/ ge in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower cnail pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more'thin 12 monthly payments.

Upon payment in full of all sums secured by this Secur 'ty {nstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assescmeris, charges, fines, and impositions
aftribytable to the Property which can attain priority over this Securily Jastrument, leasehold payments oc
ground rents on the Property, if any, and Community Association Dues, Fels, 2d Assessments, if any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the marine r piovided in Section 3. .

Borrower shall promptly discharge any lien which has priority over this Jewurity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in »<icnner accepmble to
Lender, but only so long as Borrower is performing such agreement; (b} contests the L'en ir. enod faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion opeiat:w prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are-concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating tre lizz to this
Security Instrument, If Lender determines that any pari of the Property is subject to a lien whick cua arain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10

@50 ooy Page Sof 13 Form 3014 1/01
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days of the date on which that notice is given, Borrower shall satisfy the Jien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, bazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance s%.ai! be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Jender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carwier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Bor:over’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, i curmection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent chavges each time remappings or similar changes ocour which reasonably might
affect such determination or cartiication. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency ifamagement Agency in comnection with the review of any flood zone
determination resulting from an objuctior. oy Borrower,

If Borrower fails to maintain any of i coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrover's expense. Lender is under no cbligation to purchase any
particular type or amount of coverage. Therefire, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Propercy, br the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser Csverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so cuinined might significantly _exceed the cost of
insurance that Borrower could have obtained. Any amoun's disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Iistnment. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, vith such interest, upon netice from Lender
io Borrower requesting payment. .

All insurance policies required by Lender and renewals of such</priicies shal] be subject to Lender’s
right to disapprove such policies, shall inclode a standard mortgage cliuse, and shall name Lender as

., mortgagee and/or as an additional loss payee, Lender shali have the right 1o hiid the policies and renewal .

certificates. If Lender requires, Borrower shall pmmplly give to Lender all recsints Uf paid premiums .and
renewal notices. If Borrower obtainis any form of insurance coverage; not otherwisé ‘evired by Lender, for
damage 1o, or destruction of, the Properly, such policy shall include a stindard morug?ée riause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise ?zi02 in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shal! ba
applied to restoration or repair of the Property, if the restoration. or fepair ‘is economically feasible 4n¢

Lender’s security is not lessened. During such repair and restoration period, Lender shall have the righi-te

hold such insurance proceeds until Lender has had an oppormnity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such’ inspection shall be undertaken promptly.

Lender may disburse procceds for the repairs and restoration in a single payment or in a series of progress '

. payments as the work-is completed. Unless an agreement is “made in writing or- Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be

- paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or

repair is not economically feasible or Lender’s security ‘would” be lessened, the insurance proceeds

shal! be applied to the sums secured by this Security Instrument, whether or not then due, with the

Iniiias:
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excess, if any, paid to Borrower. Such insurance pmceeds shall be applied in the order provided for in
Section 2,

. If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond withiri 30 days 1o a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's

- rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance

policiés covering the Prapetly, insofar as such rights are applicable to the coverage of the Property. Lender

' wmay use the insurance proceeds either o repair or restore the Property or to pay amounts unpaid under the
iote or this Security Instrument, whether or not then due,

- < Occupancy. Borrower shall occupy, establish, and use the Property as Borrower s prmcrpal resrdence

i 70 days afier the execution of this Security lnstrumenl and shall continue 10 occupy the Property as
Bor'o ve; s.orincipal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in. wiiing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are <rond Borrower's control.

. 7. Preservitiza, Maintenance and Protection of the Property; Inspechons. Borrowcr shall not
destroy, damage or unp..\r the Property, allow the Property to ‘deteriorate or commit waste on the Property.
Whether or not Borrowcr > residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from dcttnomu-é ur decreasing in value due to its condition. Unless it is deterrined pursuant to
Section S that reparr or 1esto. atlon is not econonucally feasible, Borrower shall promptly repair the Property if
damaged to avoid further detetortion or damage. If insurance of condemnation proceeds are paid in
connection with damage to, or the @k ng-of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender n2s ccleased proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a sinfle mayment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligatior for the completion of such repair or restoration.

Lender or its agent may make reasonable eutries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of fh.c improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inpection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in 2Ccault if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Beirows=r or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate informaiian ¢! statements to Lender (or failed to
provide Lender with material information) in connection with the Loan Miterial representations include, but
are not limited to, representations concerning Borrower’s occupancy of i rroperty as Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under thi: Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Irsicunent, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property a.d/or rishis under this
Security Instrament (such as a proceeding in bankruptcy, probate, for condemnation ur Zodfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to ¢pfurz= laws or
regulations), or (c) Borrower has abandooed the Property, then Lender may do and pay fou whbatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under thii Jecurity
Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a} paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

e
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attorneys’ fees to protect its interest in the Property and/or rights under this Secunty Instrument, including its
secured position in a bankmptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code viclations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by ’his Security Instrument., These amounts shall bear interest at the Note rate from the date of
disburserr-ot /nd shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Secaty Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquies fs¢ title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merge: 7 writing,

10. Mortgage Inswiarce. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the piem’uras required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance cover.ge-required by Lender ceases to be available from the mortgage insurer that
previously provided such Lisurance and Borrower was required to make separately designated payments
toward the premiums for Mortgag: Ip.urance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgrge Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Irisurace previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
contimue to pay to Lender the amount of the scpar.tely designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, ‘157 and retain these payments as a non-refundable loss
reserve in lien of Mortgage Insurance. Such loss reser:=-chall be non-refundable, notwithstanding the fact that
the Loan is ultimatety paid in full, and Lender shall not be rzquired to pay Borrower any interest or eamnings
on such loss reserve. Lender can no longer require loss re erve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided-b»an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated ruvinents toward the premiums for Mortgage
Insurance, If Lender required Mortgage Insurance as a conditiop #: naking the Loan and Borrower was
required to make separately desipnated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect; or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accor’‘zice with any written agreement

: between Borrower and Lender providing for such termination. or untit termination 13 required by Applicable_
Law. Nothing in this Section 10 affects Borrower’s obligation to pay.interest at 1L.2 rate yravided in the Note.

‘Mortgage Insurance reimburses Lender (or any entity that purchases the Notej fic certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mcrtga ;= Insurance.

Mortgage insurers evaluate. their total risk on all such insurance in force from tiine 20 time, and may
enter.into agreements with other parties that share or modify their risk, or reduce losses, Thete agreements are
on terms and conditions that are sansfactory to the mongage insurer and the other party (or pariies) to these
agreements. These agrecments may require the mortgage insurer to make payments using any source 7 ionds
that the mortgage insurer may have available (which may include funds obtained from Mongage Insury ace
premiums).

. As aresul of lhese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, 7y
other -entity, or any affiliate’ of any of the foregoing, may receive (directly or indirectly) amounts that dérive
from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
‘affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premmms paid to lhe"
insurer, the arrarigement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed io pay I'or
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitte Borrower to any refund.

{b) Any such agreements will not affect.the rights Borrower has - if any - with respect to the’
‘Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage -

6SLZTISOT
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were uncarned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned to and shall be paid to Lender. .

If the Property is damaped, such Miscellaneous Proceeds shall be apphed 10 restoration or repair of the
Property, 'if the restoration or repair is economically feasible and Lender's security is not lessened, During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed fo Lender's
satisfaction, provided that such inspection shall be undertaken prompuly. Lender may pay for the repairs and
. restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
_ agreement is made in writing or Applicable Law requires-interest.to be paid on such Miscellaneous Proceeds,
Lender shall not be required {o pay Borrower any interest or earnings-on such Miscellaneots Proceeds. If the
te.loration or repair is not economically feasible or Lerider’s security would be lessened, the Miscellaneous
- Prixceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such M:sccllanﬁous Proceeds shall be applied in the order provided for
in Saeion 2.

i tle-cvent of a total talcmg destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be appiled to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Lorrower.

the evint of a partial taking, dstrucuon or loss in value of the Property in which the fair market -

value of the Prop<rty immediately before the partial taking, destruction, or loss in value is-equal to or greater
than the amount of ‘e sums secured by this Security Instrument immediately. before the partial taking,

destruction, or loss in valuc, unless Borrower and Lender otherwise agree in writing, the sums secured by this
" Security Instrument shall b recuced by the amount of the Miscellaneotis Proceeds ‘multiplied by the
following fraction:.(a) the tote! amount of the sums secured immediately before the partial taking, destruction, -
or loss in value divided by (b) fn¢ fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any palunc shall be paid to Borrower.

In the event of a partial taking, ue muction, or loss in value of the Property in which the fair market
value of the Property immediately befoie the nartial taking, destruction, or loss in value is less than the
amount of the sums secured immediatély Vefore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing -the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or no: th. sums are then due.

If the Property is abandened by Borrower, or i1, afier notice by Lender 10 Borrower that thé Opposing
Party (as defined in the next sentence) offers to make ‘ar’avard to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the rotile is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repai.<{ the Property or to the sums secured by this
Security Instrument, whether or not then due, "Cpposing Farty™ ricaus the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has : right #f action in regard to Miscellaneous
Proceeds.

Bormower shall be in default if any action or proceeding, whether vivil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other materiat iripairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure suc) a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or othci mat-sial impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or ¢laim
for damages that are attributable to the impairment of Lender’s interest in the Property-cie liorby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property i’ ve applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the fune for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any dernand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrume(; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommorations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to we provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations unde, s Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and. Uer=fits under this Security Instrument. Borrower shall mot be released from
Borrower's obligations aod 'ahility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agecments of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and as=igns of Lender,

14. Loan Charges. Lender muy Ciarge Borrower fees for services performed in connection with
Borrower’s default, for the purpose ‘of pretecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not 1iaited 'to, attorneys’ fees, property inspection and valuation fees. In
regard 10 any other fees, the absence of eapress-authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohivitiup.on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrumeat or by Applicable Law,

If the Loan is subject to a law which sets maxii;wn loan charges, and that law is fimally interpreted so
that the interest or other loan charges collected or to be rulizcled in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be recuced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums already collected Tioin Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this-z¢find by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refupd teaces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whetier or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund (na‘e by direct payment to Borrower
will constitute 2 waiver of any right of action Borrower might have arising .« of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with (his Security Instrument must
be in writing." Any notice to Borrower in connection with this Security Instrumant sliall be deemed to have
been piven to Borrower when mailed by first class mail or when actually deliverea. tb Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitate notice w 4 Rorrowers unless
Applicable Law expressly requites otherwise, The notice address shall be the Proper;; /Address unless
Borrower has designated’a substitute notice address by notice to Lender. Borrower shall preantly notify .
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrowar s change of
address, then Borrower shall only report a change of address through that specified procedure. Ther’ ma; be

. only one designated notice address under this Security Instrument at any one time. Any notice to Lender bl
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lriadzy
has designated another address by notice to Borrower. Any notice in connection with this Security Instrumier
shall not be deemed to have been given to Lender until actually received by Lender. If any natice. required by
this Security Instrument is also required. under Applicable Law, the Applicable Law requiremerit will satisfy

. the corresponding requirement under this Security Instrument. oo :

_ 16. Governing Law; Severability; Rules of Construction. This Security Instrument: shall be governed -
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
conlained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might-be silent, but
such silence -shall not be construed as a prohibition against agreement by contract. In- the event that any
provision or clause of this Security Instrument or the Note cenflicts with Applicable Law, such conflict shal)
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not affect other provisions “of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As. used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender (b) words in the singular shall mean and
inctude the plura! and vice versa; and (c) the word * may gives sole discretion without any obligation to take
any action.

. 17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower..As used in this Section 18,
“Interest in the Property™ means any legal or beneficial interest in the Property, including, but not limited 10,
‘those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow
2greement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Propeny or any Interest in the Property is'sold or transferred (or if Borrower is
7ot =.natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
coserd. Lender may require immedidte payment in full of all sums secured by this Security Instrument.
Howx ves. this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Bormmower notice of acceleration. The notice shall
provide a perio of not.less than 30 days from the date the notice is given in a¢cordance with Section 15
within which bos.ower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the exrimtion of this period, Lender may invoke any remedies permitted by this Security
Instrument without fusth<r “otice or demand on Borrower.

19. Borrower’s Kight iz Reinstate After Acceleration. If Borrower meefs certain condmons .
Borrower shall Rave the Tight to have enforcement of this Secumy Instrument :discontinued at any time prior
to the earliest of: {a) five days brsor: safe of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable "Zaw might specify for the termination of Borrower's right to reinstate; or
(¢) entry of a judgment enforcing tius ecurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be die undor this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any (ther vovenants or agreements; () pays all expenses incurred in
enforcing this Security Instrument, including, ‘oui not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incuitrd for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument;ard {d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Propert; -od rights under this Security Instrument, and
Borrower’s obligation ¢o pay the sums secured by this Secur’r’-Instrument, shall contirue unchanged unless
as otherwise provided under Applicable Law. Lender may require *.at Sorrower pay such reinstatement sums
and expenses in gne or more of the following forms, as selected hy Leuder: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provi®a any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentalicy ~ceriity; or (d) Electronic Funds
Transfer, Upon reinstatement by Borrower, this Security Instrument and oU'igations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reir suite shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a par ial interest in the
Note (together with this Security Instrument) can be sold one or more times without prio: nelc=9 Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Poicdic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicine oolizations
under the Nate, this Security Instrument, and Applicable Law. There also might be one or more (hav.ges of
the Loan Servicer unrefated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrament or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security in-trument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with'ihe requirements of Section 15) of such alleged breach and afforded the other party hereto a
reascnable perioc 2%y, the giving of such notice to take corrective action. If Applicable Law provides a time
period which must eiarie Sefore certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragrupui The notice of acceleration and opportunity 1o cure given to Borrower pursuant
to Section 22 and the notite ¢f acceleration given to Borrower pursuant 1o Section 18 shall be deemed to
satisfy the notice and opportunmty to *~ke corrective action provisions of this Section 20.

21, Hazardous Substances. Asiased in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toXic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials contaiting asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of th¢ jurisdiction where the Property is located that relate
to health, safety or environmental protection; (¢) "zivironmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environrental Law; and {d) an "Environmental Condition”
means a condition that can cause, contribute to, or otherwise-t*igzer an Environmenta} Cleanup.

Borrower shall not cause or permit the presence, use, isrosal, storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Substances, on,2r/ir'the Property. Barrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that s i violation of any Environmental
Law, (b) which creates an Environmental Cendition, or {¢) which, due o /io-presence, use, or release of a

- Hazardous Substance, creates a condition that adversely affects the value of the Irop=rty. The preceding two .
sentences shall not apply to the presence, use, or storage on the Property of simall riantities of Hazardous
Substances that are generally recognized to. be appropriate to norma! fesidential uses el to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, de nand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any -
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge, release or Cirzat’Gi
Telease of any Hazardous Substance, and (c) any condition caused by the presence;, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams or is notified by
any goverhmental or regulatory authorlty Of any private party, that any removal or other remediation of any

- Hazardous Substance affcctmg the Propeny is necessary, Borrower shall promptly take all necessary remedial

actions in accordance with Envuomnenlal Law, Nolhmg herein shall creale any obhganon on.Lender for an
Environmental Cleanup.

6SLZISOT
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following

. Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)

" the default; (1) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Bortower, by which the default must be cured; and (d) that failure to cure the .
* default on or before the date specified in the notice may result in acceleration of the sums secured by .
. this Security Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall

further inform Borrower of the right to reinstate after acceleration and the right to assert in the . =

fureclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
‘an3_ foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
. eption may require immediate payment in full of all sums secured by this Security Instrument without -
furiter demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitied <o-callect all expensés incurred in pursuing the remedies provided in this Section 22, including,
but not limites to, reasonable attorneys’ fees and costs of title evidence.

23. Releas’-Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. soitower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security-insirument, but only if the fee is paid to a third party for services rendered and the

_charging of the fee is permitted uider Applicable Law. ' : :

24. Waiver of Homesteac. Ir. accordance with Tllinois Taw, the Borrower hereby release’s and waives
all rights under and by virtue of the dipiis homestead exemption laws.

25. Placement of Collateral Protectiors 1osurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrover's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender’s interests in 3orrower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lend r purchases may not pay any claim that Borrower makes
ot any claim that is made against Borrower in connecdza vith the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing J.nder with evidence that Borrower has obtained
insurance as required by Borrower's and Leoder’s agree=zcnt. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that iriuraice, including interest and any other
charges Lender may impose in connection with the placement of = incirance, until the effective date of the
canceliation ot expiration of the insurance. The costs of the insuranc: way be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be :aor< than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

~"MICHARL N SHAPTRO =~

-Borrower

68L2IS0Y

2Qu A oy
H W

e

(Sean)” ) _ (Seal)
-Bormower -Borrower
(Seal) (Seal)
-Borrower -Borrower
: (Seal) L (Seal)
-Borrower -Poiinwer
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0010860047
STATE OF | NO[S County ss:
\() / ﬂf , & Notary Public in and for said county and
slale do hereby ccmfy lhal

MICHAEL N SHAPIRO

_ and
ELIZABETH K SHAPRFO-Husband and Wife.

SHAPIRO i .
personally known to me to be the same person(s) whose name(s) subscribed 1o the foregoing. instrument,
appeared before me his-glay in person, and ackriowledged that he/shd @ 1gn£:d and delivered lhc said
ins‘rument as his/he fee and voluntary act, for the uses and purposes Bierein set forth,

Given under my fiand and official seal, this - 5th dayof June, 2001

My (,On.,pv';smn EW_ o - ‘ . .
- : wQEFICIAL SEAL” : W
TRISH M. NUT UTLEY [/
Public . .. - 7 d///_

‘““"‘spl
atary Public, State of !
r\y f‘grriission Expires 31172004

’ .

-~ L
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THE WEST 38 FEET OF THE SOUTH 114
- FEET QF LOT 12 IN BLOCK 46 IN EVANS 13, TOWNSHIP 41 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN C ILLINOIS. ’
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 007925083 UA

STREET ADDRESS: 8535 AVERS

CITY: SKOKIE COUNTY: COOK
TAX NUMBER: 10-23-120-008-0000

LEGAL DESCRIPTION:

LOT 5 IN BLOCK 20 IN DEMPSTER CRAWFORD MANOR FIRST ADDITION A SUBDIVISION OF
THAT PART LYING WEST OF CENTER OF EAST PRAIRIE ROAD AND SOUTH OF A LINE 17.50
CHAINS NORTH ¥ EAST AND WEST 1/4 SECTION LINE OF THE NORTH 1/2 OF THE SOUTH 1/2
OF THE NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL I[EFIDIAN, IN COOK COUNTY, ILLINOIS.
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