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MORTGAGE

LOAN NO.

DEFINITIONS

Words used in multiple sections of this duciment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Centain rules regarding the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" meang his document, which is 4»d TANUARY 31, 2002 ,
together with all Riders to this document.
{(B) "Borrower" is )

KEVIN J. GROGAN AND JANET R. GROGAN, HUSBAND & WILKE AS JOINT TENANTS.

Borrower is the mortgagor under this Security Instrument, .
(C) "Lender" is HOME MORTGAGE, INC.

Lender iy a AN ILLINOIS CORPORATION
otganized and existing under the laws of ILLINOIS

ILLINOIS - Single Family - Fannis Mas/Freddle Mac UNIRORM INSTRUMENT Form 3014 1/01

= LT




UNOFFICIAL COPY




Jan=31-2002 11:18am  Frop-

UNOFFICIAL COxeyizrs ™

LOAN NO.

Lender's eddress s 555 W ROOSEVELT ROAD, BUITE 10

CHICAGO, ILLINOIS 60607
Lender is the mortgagee under this Securiry Instrument.
(D) "Nate" means the promissory note signed by Borrower and dated  JANUARY 31, 2002
The Note states that Borrower owes Lender
ONE HUNDRED THOUSAND AND 00/100 Dollars
(US.§ 100,000.00 ) plus interest, Borrower has promised to pay this debe in regular Periodic
Paymeats and to pay the debt in full not later than ~ FEBRUARY 5 ' 2017 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Propenty.”
(F) "Loan" means the dsbt evideaced by the Note, plus interest, any prepayment charges and late charges
due undir the Note, and 2ll sums due under this Security Insrument, plus Interest.
(G) "Ridurs" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 12-be executed by Borrower fcheck box as applicahle]:

[ Adjustzoie @ Rider B Condominium Rider [} Second Home Rider
.| Balloon Rids Planned Unit Development Rider [__] 14 Family Rider
[ VA Rider [ Biweekly Payment Rider || Other(s) [speclfy]

(H) "Applicable Law" means all zomrolling applicable federal, stare and local statutes, regulations,
ordinances and administrative rule. and orders (that have the cffect of law) as well as all applicable final,
non-appealsble judicial opinians.

(D "Community Association Dues, Fecs. o0 Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or 13e Property by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer’ means any tracsfe;-of funds, orher than g transaction originated by
check, draft, or similar paper instrument, which is =ir'ated through an electronic 1erminal, telephonic
instrument, compurer, or magnetic tape so as t order, ot or authorize a financial instinidon 1o debit
or credit an account. Such term includes, but is not Hrmited 1 point-of-sale transfers, automated reller
machine transactions, tramsfers initiated by telephone, wire ransfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Procceds" means any compensation, sertlement, awa a of damages. or proceeds paid
by any third party (other than ingurance proceeds paid under the coverages déseiibed in Section 5) for: (1)
damage to, or destruction of. the Property: (ii) condemnation or other taking of = or any part of the
Property; (i) conveyance in liey of condemnation: or (iv) misrepresentations of, ' omissions as 1o, the

value and/or condition of the Property.
(M) "Mortgage Insuronce® means insurance protecting Lender against the nonpayment 4f, 2t <efault on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and inrerest vadzr the
Note, plus (i} any amounts under Section 3 of this Security Instrument,

(O) "RESPA" means the Real Estate Sertiement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regularion X (24 C.F.R. Part 3500), as they might be amended from time w
tme, or any additional or suceessor legislation or regulation thar governs the same subject marter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions thar are imposed in regard
to a “federally related mortgage loan" even if the Loan does not qualify 25 a "federally related morigage
loan” under RESPA.

Initials:
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Bomrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Bormower does hereby mortgege, grant and convey
to Lender and Lender's successors and assigns, the following described property Iocated in the

COUNTY [Type of Recording Jurisdiction)
of COOK [Name of Recarding Jurizdicton):
SEE A% VA HED,
Parcel ID Number: 07-30-211-021 which currently has the address of
8177 NORTHWAY DRIVE (Street]
HANOVER PARK (Ciy], Mlinois 60133 {Zip Code]
("Property Address™:

TOGETHER WITH s&ll the improvements now or hereafter erecte! an the property, and all
castments, appurtenances, and fixtures now or hereafter a part of the proper-«.. All replacements and
additions shall also be covered by this Security Instument. All of the foregolng s, referred to in this
Security Instrument as the " N

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberes, canept for
cachmbrances of record, Borrower warrants and will defend generally the title to the Property anaiust all
¢laims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines vniform covenants for national use and non-wuiform
covenants with limited variations by jurisdiction to constitute 3 uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrowar shall also pay funds for Escrow Items
pursuant to Section 3. Paymeats due under the Note and this Security Instrumen; shall be made in U.S.

inves;
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrumen is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in ome or more of the following forms, as
selected by Lender: (2) cash; (b) moxney order; (¢) cerrified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an imstitution whose deposirs are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designared in the Note or at
such other locarion as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments are Insufficient to
bring the Loan curreat. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights o refuse such payment or partial
paymen:s i the future, but Lender is not obligated to apply such payments ar the time such payments are
accepeed. if each Perlodic Payment is applied as of its scheduled due dare, then Lender need not pay
imerest ca vaanplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cuizer. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or rciia them to Borrower. If not applied earlier, such funds will be zpplied 1o the outstanding
principal balance uncey the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now of in‘dy; fiuture against Lender shall relieve Borrower from making paymeats due under
the Note and this Seciiuicy Instrument or performing the covenants and agresments secured by this Security
Instrument.

2. Application of Payments o Proceeds. Except as otherwise described in this Section 2, all
Ppayments accepted and applied by Lenaer shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due upler the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Paymer( iv. 1e order in which it became due. Any remaining amounts
shall be applied first to late charges, second « any other amounts due under this Security Instrument, and
thea to reduce the principal balance of the Note.

If Lender receives a payment from Borrowes fro-g delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payxari may be zpplied to te delinquent payment and
the late charge. If more than one Periodic Payment is outst<o2ing, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if ‘a.d to the extent that, cach payment can be
paid in full. To the extent that any excess exists after the paymer.r 5 applied to the fill payment of one or
more Periodic Payments, such excess may be applied t any late charqes Cue. Voluntary prepayments shall
be applied first 1o any prepayment charges and then as described in the Notz.

Any application of payments, insurance proceeds, or Miscellaneous receeds to principal due under
the Note shall not extend or postpone the due date, or change the amouar, of *lie eriodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Feriodic Payments are dus
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for jament of amounts due
for: (a) 1axes and assessments and other jrems which can amain priority over this Security Listrument a5 2
lies or encumbrance on the Property; (b) leaschold payments or ground rents on the Prozcrty, if any; (6)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgsze Insurance
premiums, if any, or any sums payable by Borrower 1o Lender in leu of the payment of Murtgage
Insurance premiums in accordance with the provisions of Section 10. These ltems are called “Excrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Associgtion Dues, Fees, and Asscssments, if any, be escrowed by Borrower. and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promprly furnish 10 Lender all notces of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay 10 Lender Funds for any or all Bscrow frems at any time. Any such waiver may only be
In writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Inttinis;
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due for any Escrow Items for whick payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period s Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Securicy Instrument, as the phrase "covenant and agresment”
is used in Sectlon 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower falls to pay the amonnt due for zn Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Bscrow Yems at any time by a norice given in
accordance with Section 15 and, upon such revocation, Bomower shall pay to Lender a]l Funds, and in
such amounts, that are then required under this Section 3.

Lender may, ar any time, collect and hold Funds in sn amount (a) sufficlent to permit Lender to apply
the Fyrds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require ua'>r RESPA. Lender shall estimate the amount of Funds due o the basis of current data and
reasonable rstonates of expenditures of furre Escrow Items or otherwise in accordance with Applicable
Law,

The Punds ab9ll be held in an institution whose deposits are insured by a federal agency.
instrumentality, or enity {Including Lender, if Lender is an institution whose deposits are so insured) or In
any Federal Home Loau Fiezic, Lender ghal} apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendc: shall not charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, or verifying the Bscrow Items, unless [ender pays Borrower interest on the
Funds and Applicable Law permits Zenier to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest i> be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Rurower and Lender can agree in writing, however, that interest
shall be pald on the Funds. Lender shall give io Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrcw, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
2s defined under RESPA, Lender shall notify Borrower 8 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make vp the shortage in aceurd mee with RESPA, but in no more than 12
monrhly payments. If there is 2 deficiency of Funds held in escrow, as deflned under ‘RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shatl peyw Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 1 wontL]lv payments,

Upon paymeat in full of all sums secured by this Security Instrumer: - Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiues, and impositions
anributable to the Property which can artain priority over this Security Instrument, lcasehold payments or
ground reats on the Property, if any, and Commmunity Association Dues, Fees, and Assessueats, if any. To
the extent thar these items are Escrow Items, Borrower shall pay them in the manner prov.ded in-Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instaricn: unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner 92ceprable
to Lender, but only so long as Borrower is performing such agreement: (b) contests the lien in guos Tith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate o
prevent the enforcenuent of the lien while those proceedings are peading, but only until such proceedings
are concluded; or (c) secures from the holder of the Gien an agreement satisfactory 10 Lender subordinating
the llen to this Security Instrument. If Lender derermines that any part of the Propenty is subject to a lien
which can arain priority over this Security Instrumnent, Lender may give Borrower a notice identifying the

@, 51 ooy Pice 3 0t 19 NPorm 3014 1/01
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lien. Within 10 days of the date on which thaz notice is given, Borrower shall satisfy the lien or take ope or
more of the actions zet forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificarion and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured agafnst loss by fire, hazards included within the term "extended coverage,” and any
other bazards {ncluding, bur nor limited to, earthquakes and floods, for which Lender requires Insurance.
This insurance shall be maintained in the smounts (inctuding deductible levels) and for the periods that
Leader requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Domower to pay, In comnection with this Loan, either: (2 a one-time charge for flood 2ome
detenainziinn, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificezion services and subsequent charges cach time remappings or similar changes occur which
reasonably =gl: affect such determination or centification. Borrower shall also be responsible for the
payment of anyf<; imposed by the Federal Emergency Management Agency in connection with the
Teview of any flood 7742 determination resulting from an objection by Borrower.

If Borrower fails tc maintain any of the coverages described above, Lender may obiain insurance
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation 1o purchase any
particular type or amounr of crvriage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrowe:’s enity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously In effect, Borrower
acknowledges that the cost of the instrarce coverage so obtained might significantly exeeed the cost of
insurance that Borrower could have obraired. Auy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured %y this Securiry Instrument, These amouats shall bear interest
at the Note rate from the date of dishursement ana sholl be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renzwals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a stanasrd sontgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall hpve the right to hold the policies and renewal
certificates, If Lender requires, Borrower shall promply give to | zuder all receipts of paid premiums and
Tenewal notices. If Borrower obtains any form of insurance coverage; mit otherwise required by Lender,
for damage 10, or destruction of, the Property, such policy shall incivde 4 standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

I the event of loss. Borrower shall give prompr notice to the insurarics c-irier and Lender. Leader
may make proof of loss if not made promptly by Botrower. Unless Lender and 3ormwer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was remired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economricaliy feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shali 2av. the right to
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property 70 <nsure the
work has been completed to Lender's satisfaction, provided thar such inspection shall be vndurtaken
promptly. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in A s.ries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurence proceeds, Lender shall not be required to pay Borrower any
inrerest or eamnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration o repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied ro the sums secured by this Securiry Instrument, whether or not then due, with
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the excess, if any, paid 10 Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a ¢laim, then Lender may negotlate and sertle the claim. The 30-day
period will begin when the notice is given. In elther event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns 1o Lender (z) Borrower's rights to any insuzance
Proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policles covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance Pproceeds either to repair or restore the Property or
10 pay riadunts unpaid under the Note or this Security Instrument, whether or not then due.

b. Gcrupancy. Borrower ghall occupy, establish, and use the Property as Borrower’s principal
residence ‘widia 60 days after the execution of this Security Instrument and shall conrinue to occupy the
Property as Soriovver's principal residence for at deast one year after the date of cccupancy, unjess Lender
otherwise agrees ‘o writlng, which consent shall not be unreasonably withheld, or unless extenualing
circumstances exist which are beyond Borrower's control.

7. Preservation, ‘Mairtenance and Protection of the Property; Inspections. Borrower shall mor
destroy, damage or impair fks Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Berovis is tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from aewcriorating or decreasing in value due to its condition. Unless it is
determmed pursuant to Section 5 tuar Tenair or restoration is not economically feasible, Borrower shall
promptly repair the Propenty if damiges to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecricn with damage to, or the taking of, the Property, Borrower
¢hall be responsible for repairing or restoring ‘he Praperty oaly if Lender hac released proceeds for such
purposes. Lender may disburse proceeds for the re] airs and restoration in a single payment or in a series of
progress peyments as the work is completed. If the jurdrince or condemmation proceeds are not sufficient
1o repair or restore the Property, Borrower is not reliever! of Borower’s obligation for the completion of
such repair or restoration.

Lender or lis agent may make reasonable entries upon’ 2ud inspections of the Propemy. If it has
reasonable cause, Lender may inspect the imerior of the improvarzznts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection s 2cifying such reasonable cause,

8. Borrower’s Loan Application, Borrower shall be in default i7, during the Loan application
process, Borrower or any persons or entities acting at the direction of Burawsr or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatic.: cr statements to Lender
(or fafled to provide Lender with material information) in commection wiab «Ge Loan. Material
Iepresentations include, bur are not limited to, representations concerning Borrowei's osznpancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Irstrament. If
(2) Borrower falls to perform the covenants and agreements contained in this Security Instrument; 7} there
is a lepal proceeding thar might significantly affect Lender's interest in the Property and/or rights «nder
this Securiry Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which Indy attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Leader may do and pay for whatever is
Teasonzble or appropriste 1o protect Lender's interest in the Property and rights under this Security
Instrumen, including protecting and/or assessing the value of the Property, and sacuring andfor repairing
the Property. Lender's actions can include, but are nor limited to: (a) paying any sums secured by 2 lien
which has priority over this Securlty Instument; (b) appearing in court; and (¢) paying reasomable

Inittols:
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attorneys fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding, Securing the Property includes, bur is oot lmited 1o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lishility for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrumenr. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable. with such interesr, upon notice from Lender 1 Borrgwer Tequesting

AYIment.
P ymIefnthis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee ritle shall not mevge unless
Lender «gcess to the merger in writing,

10. Tnrtgage Incurance. If Lender required Momgage Insurance as a condition of making the Loan,
Borrower sh~! pay the premiums required to maintain the Mortgage Insurance in effect. If, for any raasom,
the Mortgage "ornrance coverage required by Lender ceases to be available from the mortgage insurer that
previously pruvifed. such insurance and Borrower was required to make sepatately designated payments
toward the premuuics for Mortgage Insurance, Borrower shall pay the premzivms Tequired to obtain
coverage substanttally eqivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost te, Socrower of the Mortgage Insurance previously in effect, from an alternate
montgage insurer selected b Iender. If substantally equivalent Mongage Insurance coverage is not
available, Borrower shall cout«o% to pay to Lender the amount of the separately designated payments thar
were due when the insurance coverzza ceased 1o be in effect. Lender will a 1, use and retain these
payments a5 a non-refundable los. rescrve in lleu of Mongage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the ra¢ that the Loan is ultimarely paid in full, and Lender shal! not be
Tequired o pay Borrower any interest o eim'ngs on such loss reserve. Lender can no longer require Joss
reserve payments if Mortgage Insurance coveraee (in the amount and for the period thar Lender requires)
provided by an insurer selected by Lender again becomes availahle, is obtained, and Lender requires
separately designated payments toward the premiwas for Mortgage Insurance. If Lander required Morgage
Incurance as 2 condition of making the Loan and Beirower was required to make separately designated
payments toward the premiums for Mortgage Insurauce, Borrower shall pay the premiums required fo
maintain Mortgage lasurance in effect, or to provide = ron-refundable loss reserve, umtil Lender's
requirement for Mortgage Insurance ends in accordance with sy written agreement between Borrower and
Lender providing for such termination or until termination is requir=d by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the raic proviacd in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cerrain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower iezot a party to the Mortgage
Inmrance,

Montgage insurers evaluate their total risk on all such insurance in force frm rime to time, and may
enfer into apreements with other parties thar share or modify their risk, or reduce lose=s. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the othe- party (or parties) 10
these agreements. These agreements may require the mortgage tnsurer to make payment: usig any source
of funds that the mortgage insurer may have available (which may include funds obtained £o7q Mongage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amewr’s that
derive from (or might be characterized as) a portion of Borrower’s payments for Mongage Insuracee, in
exchange for ing or modifying the morgage insurer’s risk. or reducing losses. If such agreement
provides that an affiliate of Lender wkes a share of the insurer’s risk in exchange for a share of the
premivms paid to the insurer, the arrangement {s often termed "captive reinsurance,” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will oot increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - it any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to requést and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated amomatically, and/or to recelve a
refund of any Mortgage Insurance premiums that were unearned at the time of such caccellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansous Proceeds are hereby
assigned 1o and shall be paid to Lender.

If the Pn:'?eny is damaged, such Miscellaneous Proceeds shall be applisd 1o restoration or tepair of
the Property, if the restoration or Tepair is economically feasible and Lender's security is not Jessened.
During such repalr and restoration period, Lender shail have the right to hold such Miscellaneous Proceeds
until Lender has had an rtunity to inspect such Property to ensure the work has besn coropleted to
Lender’s satisfaction, pmm that such inspection shall be undertaken promptly. Lender may pay for the
repars 2a0 restoration in a single disbursement or in a series of progress payments as the work is
completed, ‘Caless an agreement is made in writlng or Applicable Law requires Eﬁeresr to be paid on such
Miscellaneos )'roceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Piocceds. If the restoration or repair is not cconomically feasible or Lender's security would
be lessened, tue ivfiscllaneous Proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not thew-dre, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provid:d for in Section 2.

In the event of 2 rzial taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tie sums secured by this Securiry Instrument, whether or not then due, with
the excess, if any, paid to Borrgw.r,

In the event of a partial vaking -Geswruction, or loss tn value of the Property in which the fair marker
value of the Property immediately vefore the parrial taking, destruction, or loss in value Is equal to or
greater than the amouny of the sums sicured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Vozrower and Lender otherwise agree In writng, the sums
secured by this Security Instrument shall t< ieduced by the amount of the Miscellaneous Procseds
multiplied by the following fraction: (a) the iotal awount of the sums secured immediately before the
partial taking, destructon, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruetion, or Icss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, desmuction, or loss 2 value of the Property in which the fair market
value of the Property immediately before the partial taking, uertruerion, or loss in value Is less than the
amonar of the sums secured immediately before the partial tuchiy, destruction, or loss in value, naless
Borrower and Lender otherwise agree in writing, the Miscellanson.s Drocesds shall be applied 1o the sums
secured by thie Security Instrament whether or not the sums are then dvy.

If the Property is abandomed by Bomower, or if, after notic: by Zender to Borrower thar the
Opposing Party (as defined in the next seatence) offers to make an award “o settle 2 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
1o collect and apply the Miscellancous Procesds either to restoration or repair «f the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" weans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hos a rioht of action m
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether clvil or criminal, {=-lejun that, in
Lender's judgment, could result in forfeirure of the Propenty or other material impairmeri¢ 1 Lender's
interest in the Property or rights under this Security Instrument, Botrower can cure such a defuv’( and, if
acceleration bas occwrred, reinstate as provided i Section 19, by causing the action or proceediug o) be
dismissed with a ruling thar, in Lender's judgment, precludes forfelure of the Property or other muzarial
impairment of Lender’s interest (n the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are anributable to the impairment of Lender’s interest in the Propeny

are hereby assigned and shall be paid 10 Lender,
All Miscellaneous Proceeds thar are mot applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
Ppayment or modification of amortization of the sums secured by this Securiry Instrument granted by Lender

L]
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to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or w refuse to extend lime for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Auny forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceprance of payments from third persons, eatities or
Successors in Interest of Borrower or in amounts Jess than the amount then due, shall not be a wajver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's oblipations and liability shall be joint and several. However, any Borrower who
co-siﬁns this Security Instument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Insoument only 0 mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumedt; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrament or the Note without the

. Co-sigmer's erusemt.

Subject +2

2 provisions of Section 18, any Successor in Interest of Borrower who assumes

Borrower’s obligetirae under this Security Instrument in writing, and is approved by Lender, shall cbtain
all of Borrower’s tiok(e and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations 2.6 liability under chis Security Instrument unless Lender agrees to such relesse in
writing. The covenants g2 agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suczaisors and assigns of Lender,

14. Loan

Charges. Lend:r aiay charge Borrower fees for services performed in connection with

Borrower’s default, for the putpose o1 yrotecting Lender’s inrerst in the Property and rights under this
Security Instrument, inchuding, but Lot Hmited to, attomeys” fees, property inspection and valuation fees,
In regard to any other fecs, the ahsence (f ¢ tnress authority i this Security Instrument to charge a specific
fee 1o Borrower shall not be construed as 2 {roliibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secu'; Jiastrument or by Applicable Law.

If the Loan is subject 1o a law which sets maxiras loan charges, and thar law is finally interpreted so
that the interest or other loan charges collected or .o be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall Ge ‘educed by the amount vecessary to reduce the
charge 10 the permited limit; and (b) any sums already collecr2d from Borrower which exceaded permitted
limits will be refunded to Borrower. Lender may choose o umke this refund by reduciag the principal
owed under the Note or by making a direct payment w Boierwor. If a refund reduces principal, the
reduction will be treated 25 a partal prepaymenr without any repayment charge (W] O Dot a
prepayment charge is provided for under the Note). Bormower's acceptatics of any such refund made by
direct payment to Borrower will constitute a waiver of any right of acrive Bo:rower mighe have arising out
of such overcharge.

15, Notices, All notices given by Borrower or Lender in commection wizi s Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instru neci shall be deemed to
have been given 1o Borrower When mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute nowce 14511 Borrowers
unless Applicable Law expressly requires otherwise. The noucs address shall be the Tropertv Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sp7ii ziomptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Grirower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one tme! Ay
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed 10 have been given 10 Lander umi] actually
received by Lender. If any notice required by this Security Instrument is also required under Applicahle
Law, the Applicable Law requirement will sarisfy the corresponding requirement under this Security

Instrument,

@ -8iIL) 1vores
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the Jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to ay requirements and limitations of

ght be silent, bur such silence shall not be construed as a prohibition against agreement by contract. I
the event that any provision or clause of this Securi Instrument or the Note conflicts with Acgplicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
glven effect withom the conflicting provision.

As used in this Security Insmument: (a) words of the masculine gender shall mean and include
corresponding nenter words or words of the feminine gender; (b) words in the singular shall mean and
include the Plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to

any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. fiansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in he Property” means any legal or benaficial interest in the Property, including, but not limited
to, those benrGuial interests transferred tn a bond for deed, contract for deed, installment sales contract or
escrow agreeincer, the intent of which is the tansfer of title by Borrower ar a future date to a purchaser.

If all or aay- 7+ of the Propenty or any Interest in the Property is sold or transferred {or if Borrower
Is not 2 patural person <24 a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Leuder may require immedige payment in full of all sums secured by this Security
Insrument. However, thi:uption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this opara, Lender shall give Borrower notice of acceleration, The notice shall
Provide a period of not less than 30 “ays, from te date the notice is given in gecordance with Section 15
within which Borrower must pay all sume secured by this Security Instrument, If Borrower fails to pay
these sume prior to the expiration of tis period, Lender may invoke any remedies permitted by this
Security Instrument withour further notice o: dr.r-ad on Borrower.

19. Borrower’s Right to Reinstate AZer Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of \his Security Instrument discontinued ar any time
prior 1o the earliest of: (a) five days before sale oy the Properry pursuant to Section 22 of this Security
Instrument; (b) such other period es Applicable Law migh’ specify for the termination of Borrower's righr
10 reinstate; or (c) entry of 3 judgment enforcing this fec:city Inswument. Those conditions are thar
Borrower: (a) pays Lender all sums which then would be due unser this Securily nstrument and the Note
as if no acceleration had occurred; (b) cures any default of any orier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including. "t not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for ihe urpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (¢}-sakes such action as Lender may
reasonably require to assure that Lender’s interest in the Property ani rights under this Sscurity
Instrument, and Borrower’s obligarion to pay the sums secured by this Security tn=cument, shall coninue
unchenged unless as otherwise provided under Applicable Law. Lender may roquire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seld=ad by Lender: (a)
cash; (b) money order; () certified check, bank check, treasurer's check or cashier’s cnec':, grovided any
Such check is drawn upon an institution whose deposits are insured by a federal agency, sty aeatality or
entity; or (d) Electronic Funds Transfer. Upon relnstatement by Borrower, this Securiry Incapient and
obligations secured hereby shall rematn fully effective ss if no aceeleration had occurred, Howeve=, this
vight to reinstate shall not apply in the case of acceleration under Section 18.

20. Bale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial inrercsr @
the Note (together with this Security Instrument) can be sold one or more rfimes withot prior notlce to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Petiodic Payrents due under the Note and this Security Instrumen: and performs other mortgage loan
servicing obligatlons under the Note, thig Security Instrument, and Applicable Law. There also might be
One or mote changes of the Loan Servicer uarelated to & sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written norice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other informarion RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as efther a
individual litigant or the member of 2 class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender bas sotified the other party (with such
notice givea in corpliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice 1o take corrective action. If
Applicabl~ Law provides a time period which must clapse before certain action can be taken, that time
period Wil be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 15-cure given to Botrower pursuant to Section 22 and the motce of acceleration given to
Borrower pursuzai to Section 18 shall be deemed 10 satisfy the notice and opporniniry to take corrective
actlon provisions of wis Section 20.

21. Hazardous suistances, As used in this Section 21: (2) "Hazardous Substances® are those
substances defined as toxiz 27 hazardous substances, pollutants, or wastes by Environmenta] Law and the
following substances: gasolin; ‘zrosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvenis, saaterials coutaining asbestos or formaldchyde, and radicacrive materials;
(b) "Environmental Law” means fedrral 1iws and Jaws of the Jurisdiction where the Property is located that
relate 1o health, safety or environmenus! protection; (¢) "Environmenal Cleanup” includes any response
action, remedial action, or removal action, as)defined in Environmental Law; and (d) an "Environmental
Condition” means a condition thar can cavse, contribute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall nat cause or permit the presence; nse, disposal, storage, or release of any Hazardous
Substances, o threaten to release any Hazardous Substaucrs, an or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Properiy (a) that is in violation of any Fnvironmental
Law, (b) which creates an Environmental Condition, or (c) whic, riue to the presence, use, or release of a
Hazardous Substance, creares a condirion thar adversely affects die valro of the Property. The preceding
wo sentences shall not apply 10 the presence, use, or storage on L1e Frrperry of small quantities of
Hazardous Substances that are generzlly recognized to be appropriate to” rormal residentlal uses and 10
maintenance of the Property (including, but not Limited to, hazardous substance- 15 consumer products).

Borrower shall promptly give Lender written norice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency o private party involving tie Property and any
Hazardous Substance or Environmental Law of which Borrower has actwal knowledje, (b) any
Environmearal Condition, including but not limited to, any spilling, leaking, discharge, release or hreat of
release of any Hazardous Substance, and (c) eny condirion caused by the presence, use or ig'@:s of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is sotiiled
by any governmental or regulatory authority, or any privaie party, thar any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Rnvironmental Law. Nothing herein shall create any oblipation on
Lender for an Eavironmearal Cleamyp,

46
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreemeat in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the actlon required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the natice may result in acceleration of the sums secured by
this Security Instrument, foreelosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right fo assert in the
foreclosure proceeding the non-existence of a default or auy other defense of Borrower to acceleration
and foreiosure, If the default is ot cured on or before the date specified in the notice, Lender at its
opﬁnnmyrequireimmadlatepaymmtlnmllofallmsecuredhythisSecuritylnstrummt
without furt’.e; demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitic w; collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, bwi nic Zwited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upoi: payment of all swns secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower chall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumer., Lt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under applicable Law,

24. Walver of Homestead. In accird.mee with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois nev.osstead exemplion laws,

25. Placement of Collateral Protection Insw anc:. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agiceumnt with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lander’s interests in Boruwer's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Leudsr purchases may zot pay any claim that
Borrower makes or any claim that is made against Borrower a1 coamection with the collateral, Borrower
may later cancel any lnsurance purchased by Lender, but only afr; providing Lender with evidence that
Borrower has obrsined insurance as required by Borrower's and Lende(’s azreement. If Lender purchases
insurance for the collateral, Borrower will he responsible for the costs of bt insurance, including interest
&nd any other charges Lender may impose in comnection with the placemuau of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the Irurance may be added w0
Borrower's total outstanding balance or obligation. The costs of the insurance may ‘be radre than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower fccepts and agrees to the terme and covenants contained in this
Security Instrument and in any Rider executed by Barrower and recorded with it

Witnesses:

' Yo (Seal)
ANET R. GRQGAN -Borrower

” REVZR'J. GRog Borrower

= (Seal) (Seal)
-Borrower -Borrower
(Seal) ..o (Sel)
-Borrower -Borrower
(Seal) 4 (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, . COuL County ss;
1, //[A@L& g,ug L Notary Public in and for said coury and

state do hereby certify that [/
KEVIN J. GROGAN AND JANET R. GROGAN, HUSBAND & WIFE AS JOINT TENANTS.

H)

personally known to me 10 be the same Petson(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day In person, and acknowledged that he/she/they signed and delivered

instrument as his/her/their free and voluntary act, for the yses and purposes therein ser forth,
Give. under my hand and official seal, this day of

My Commissies Tasires: () 4f) (/57—

Nonrygﬂ‘ﬁl'{ \

OFFICIAL SEAL
NAVA CABREDA

NOTARY PuBLIC, sTATE OF ILlIvym
MY commission EXPIRES: 04208/ )5
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(ﬂ/
LOT 21 IN BLOCK 64 IN HANOVER HIGHLANDS UNIT NUMBRER 9, A l

SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT THEREOF RECORDED MAY 1, 1969 AS DOCUMENT
NO. 20828255, IN COOK COUNTY, ILLINOIS.
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