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CHERRY HILL, NEW JERSEY
08003

Loan Number: 7877925

[Space Above This Line For Recording Data]

MORTGAGE

Words used in multiple sectiors ¢f this document are defined below and other words are defined in Sections 3, 11,
13, 18,20 and 21, Certain rules iegarding the usage of words used in this document are also provided in Section 16.
(A)  "Security Instrument" means ti% document, which is dated JANUARY 30 ,2002
together with all Riders to this document,

(B) "Borrower" is CAROLYN DEMERY, A SINGLE WOMAN AS HER SOLE AND
SEPARATE PROPERTY

|
|
|
|
| DEFINITIONS
|
|
|
|

Borrower is the mortgagor under this Security Instrumen;
(C) "Lender"is NATTIONAL FUTURE MORTGAGE. -INC

Lenderisa NEW JERSEY CORPORATION organized
and existing under the laws of NEW J ERSEY .

Lender's address is 1873 RT. 70E, STE204, CHERRY HILL, NEW JERSEY 08003

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated JANUZRY - 30 ,2002 |
The Note states that Borrower owes Lender ONE HUNDRED THOUSAND FiVL HUNDRED
AND 00/100 Dollars (U.S. $ 100,500.00

) plus interest. Borrower iias promised to pay
this debt in regular Periodic Payments and to pay the debt in full not

later than FEBRUARY -} . 2017
(E) "Property" means the property that is described below under th

|

|

|

|

|

l -
} ¢ heading "Transfer of Rights ir/tha Property.”
’ (F)  "Loan" means the debt evidenced by the Note, plus interest, an

l

I

|

|

|

I

Y prepayment charges and late charjes due under
the Note, and all sums due under this Security Instrument, plus interest,

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders

2913 - )/ 9023

L] Adjustable Rate Rider [] Condominium Rider
[J Balloon Rider

O 1-4 Family Rider

are to be executed by Borrower [check box as applicable]:

(] Second Home Rider
O Planned Unit Development Rider [J Other(s) [specify]
[0 Biweekly Payment Rider
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(H) ‘ "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
. administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
- Opinions.

D "Community Association Dues, Fees, and Assessments"
at are imposed on Borrower or the Property i
organization,

means all dues, fees, assessments and other charges
lum association, homeowners association or similar

or similar paper instrument, which is initiated through an electronic terminal ic i
magnetic tape o as to order, instruc

includes, but is not {imited to, point-of-

sale transfers, automated teller
telephone, wire transfers, and automated clearinghouse transfers,

. (K)  "Escrow Items" means those items that are described in Section 3.

| (L) "Miscellsaeous Proceeds” means any compensation, settlement, award of damages, or
i third party (otner-han insurance proceeds paid under the co

| destruction of, thé P; unerty; (if) condemnation or other taking of all or any part of the Property; (iii) conveyance in
_ g y P perty

| lieu of condemnatio, % (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property,
; (M) "Mortgage Insuyarice” means insurance protecting Lender against the nonpayment of, or default on, the Loan,

i (N)  "Periodic Payment” res.i5 the regularly scheduled amount due for (i) principal and interest under the Note,
| Plus (ii) any amounts under Séction 3 of this Security Instrument.

(O) "RESPA" means the Real Esture Settlement Procedures Act (12 U.S.C.

regulation, Regulation X (24 C.F.R. P2i13500), as they might be amended fro
Successor legislation or regulation tha

proceeds paid by any
verages described in Section 5) for: (i) damage to, or

§2601 et seq.) and its implementing
m time to time, or any additional or
L goverLs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally relazen morigage loan" under RESPA.,

(P)  "Successor in Interest of Borrower" means 2.1+ party that has taken title to the Property, whether or not that

}
l
i party has assumed Borrower's obligations under the Note an¢/or this Security Instrument.
!
|

TRANSFER OF RIGHTS IN THE PROPERTY

» extensions and
| “enanfe-and agreements under this Security
! Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
| successors and assigns the following described property located in the
| COUNTY of COOK

[Type of Recording Jurisdiction] [Name 0. Recording Jurisdiction)
SITUATED IN THE CITY OF CALUMET, COUNTY OF COOK, 2NL STATE OF
ILLINOIS: LOT 23 IN BLOCK 1 FORDSON MANOR, A RESUBDIVISION OF
' LOTS 4 TO 7 IN ELDMAN'S SUBDIVISION OF THE WEST 1/2 (F THE,
! NORTHEAST 1/4 OF THE NORTHEAST 1/4 AND THE SOUTHEAST 1/4° OF THE
+ AND THE SOUTHWEST 1/4 OF THu

RTH, RANGE 14, FAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which currently has the address of 398 JEFFREY AVE.

i [Street]

: CALUMET CITY , Nllinois 60409  ("Property Address"):

{ [City] [Zip Code]

i

i
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TOGETHER WITH all the imp
appurtenances, and fixtures now or h
covered by this Security Instrument,

rovements now or hereafter erected on the property, and all easements,
ereafter a part of the property. All replacements and additions shall also be
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfull
10 mortgage, grant and convey the Property and that the
record. Borrower warrants and will defend
to any encumbrances of record.

y seised of the estate hereby conveyed and has the right
Property is unencumbered, except for encumbrances of
generaily the title to the Property against all claims and demands, subject

THIS SECURITY INSTRUMENT

combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to

constitute a uniform security instrument covering real property,

UNIFORY COVENANTS, Borrower and Lender covenant and agree as follows:

L. Tajzient of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due fhc principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under tie Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note ang tkis Security Instrument shall be made in U.S. currency. However, if any check or other

instrument received by Lendcr 2 payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due un

treasurer's check or cashier's check, provided any such check i
by a federal agency, instrumentality, or eruity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lende: when received at the location designated in the Note or at such other
location as may be designated by Lender in accorcanze with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or par.;ai payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to oring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such Paymient-Sr partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments ur¢ “ccepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unappiica funds. Lender may hold such unapplied funds
until Borrower makes Payment fo bring the Loan current. If Borrowe: des 1ot do so within a reasonable period of

time, Lender shall either apply such funds or return them to Borrower.if not applied earlier, such funds will be

applied to the outstanding principal balance under the Note immediately plior o foreclosure. No offset or claim

which Borrower might have now or in the future against Lender shall relieve Ror viver from making payments dye

covenants and agiepitents secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments

accepted and applied by Lender shall be applied in the following order of priority: (a) interestdu¢ under the Note;

(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be appiicd to 2ach Periodic

amount to pay any late charge due, the payment may be applied to the delinquent payment
more than one Periodic Payment is outstanding,

Tepayment of the Periodic Payments if, and to the

and the late charge. If
Lender may apply any payment received from Borrower to the

extent that, each payment can be paid in full. To the extent that

be applied to any late charges due. Voluntary prep
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note

shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a Ken or encumbrance on the
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Property; (b) leasehold payments or ground rents on the Property,

if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance p

Temiums, if any, or any sums payable by Borrower

in accordance with the provisions of Section 10,
These items are called "Escrow Iterns. " At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly

furnish to Lender ali notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's

Funds has been waived by Lender and, if Lender requires
within such time period as Lender may require. Borrower’
shall for all purpases be deemed to be a covenant and agreement contained in thj
"covenant an¢ agr.ement” is used in Section
a waiver, and Boriover fails to Pay the amount due for an Escrow Item
9 and pay such amouit and Borrower shall then be obligated under Section 9 ¢

Lender may revoke thie wriver as to any or all Escrow Items at any time by a notice given in accordance with Section

15 and, upon such revocation, Porrower shall Pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

The Funds shall be held in an institution waoie deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institutiop

wriose deposits are 5o insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Ite:ns iro later than the time specified under RESPA, Lender
shall not charge Borrower for holding and applying

the Funde;-annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower int

erest on tic Punds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicuo’e

< 1.aw requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings e the Funds, Borrower and Lender can agree

in writing, however, that interest shall be paid on the Funds. Lender «itall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, 1
the excess funds in accordance with RESPA. Ifthereisa shortage of Funds held
Lender shall notify Borrower as required by RESPA, and Borrower shal] pay to Lender tiie amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments, (I there is a deficiency of

) i as required by R%SPA, and Borrower
rdance with RESPA, St 22 =0 more than

raer shall account to Borrower for
ineseioy, as defined under RESPA,

12 monthly payments,
Upon payment in full of all s
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the Ppayment of the obligation secured by the lien in a manner acceptable to Lender, but only
50 long as Borrower is performing such agreement; (b} contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,

ums secured by this Security Instrument, Lender shall prompily refund to

ILLINOIS--Single Family—-Fannis Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender may require Borrower to pay aone-time char
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now
Property insured against loss by fire, hazards included within the term "
including, but not limited to, earthquakes and floods

may require Borrower to pay, in connection with this Loan, either: (a) a one-
rvices; or (b) a one-time charge for flood zone

reasonably might offect such determination or certification. Borrow
any fees imposed by the Federal Emergency Management Agency i
determination resultizg siom an objection by Borrower.

If Borrower faifs w0 tzintain any of the coverages described above, Lender may obtain insurance coverage, at

Lender's option and Borrows¢'s Xpense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such crverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the content: ¢ the Property, against any risk, hazard or liability and mighs provide greater
or lesser coverage than was Previously ix effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dishursed
by Lender under this Section 5 shai] become aditional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from :ne dzte of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting pay.icit.

All insurance policies required by Lender and rencwat: of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clruze, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shail have the right to hold the poucies and renewal certificates. If Lender requires,
Borrower shall prompily give to Lender all receipts of paid premiturrs nd renewal notices. If Borrower obtaing any

form of insurance coverage, not otherwise required by Lender, for daraase to, or destruction of, the Property, such

policy shall include a standard mortgage clause and shall name Lende; as mertgagee and/or as an additional Joss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance cz:r#r and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower o*iierwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, st all e applied to restoration
Or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance Froce:ds until Lender
has had an Opportunity to inspect such Property to ensure the work has been completed to Lewae; s satisfaction,
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A of unearned premiums paid by Borrower) under all insurance

! e Note or this Security Instrument, whether or not then due.
i 6.  Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principat residence
1

within 60 days after the execution of this Security Instrument and shafl continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy,

consent shall not be unreasonably withheld, or unless Extenuating
control,

‘ 7. Preservation, Maintenance and Protection of the Property; Inspections.
! damage or impair the Property,

unless Lender otherwise agrees in writing, which
circumstances exist which are beyond Borrower's

Borrower shall not destroy,
allow the Property to deteriorate Or commit waste on the Property. Whether or not

iring or restoring the Property only if Lender has released
proceeds for such purpeses. Lender mav di i i

a series of progress payiie:s as the work is completed. If the insurance or conde
' to repair or restore the Properiy. 3orrower is not relieved of Borrower's obligati
i or restoration.
| Lender or its agent may make reasonable entries upon and ins
! cause, Lender may inspect the interios o
the time of or prior to such an interior ins

on for the completion of such repair

pections of the Property. If it has reasonable
the improvements on the Property. Lender shall give Borrower notice at
Fecticn specifying such reasonable cause.

8. Borrower's Loan Application.” Soirower shall be in defauit if, during the Loan application process,

Borrower or any persons or entities acting at the 41 éciion of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate informaric i or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,

Tepresentations concerning Borrower's occupancy of the Fropoity as Borrower's principal residence,

9. Protection of Lender's Interest in the Property-ard Rights Under this Security Instrument. If @
Borrower fails to perform the covenants and agreements contained ;o this Security Instrument, (b) there is a legal

proceeding that might significantly affect Lender's interest in the Proper y ind/or rights under this Security Instrument

(such as a Proceeding in bankruptcy, probate, for condemnation or forfiifure for enforcement of a lien which may
attain priority over this Security Inst

rument or to enforce laws or regulatiors), or{c) Borrower has abandoned the

Property, then Lender may do and pay for whatever is Teasonable or appropriaté 5 srotect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assesuing the value of the Property,
i Property. Lender's actions can include, but are not limnited to: (a) paying any sums

; {b) appearing in court; and (c) paying reasonable
der this Security Instrument, inch 'ding its secured
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If

Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing,

10. Mortgage Insurance. [f Lender required Mortgage Insuran
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. for Mortgage Insurance, Borrower shall Pay the premiums required to obtain Coverage substantially equivalent to the
’ Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage

2

» Or reduce losses. These agreements are on terms and
conditions that are satisfactory to the i0%ngage insurer and the other party (or parties) to these agreements. These

agreements may require the mortgage insur:r to make bayments using any source of funds that the mortgage insurer

may have available (which may include funds ¢otained from Mortgage Insurance premiums).

|
! As a result of these agreements, Lender, any parchaser of the Note, another insurer, any reinsurer, any other
i entity, or any affiliate of any of the foregoing, may rezcive (directly or indirectly) amounts that derive from (or might
| be characterized as) a portion of Borrower's Payments tor Fiorigage Insurance, in exchange for sharing or modifying
i the mortgage insurer's risk, or reducing losses. If such agraement

| of the insurer's rigk in exchange for a share of the premi
"captive reinsurance.” Further-

(a)  Any such agreements will not affect the amounts that Bcrrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will ps:

« Increase the amount Borrower wil] owe
for Mortgage Insurance, and they will not entitle Borrower to any refuni.

(M) Anysuch agreements will not affect the rights Borrower has - if ary - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rigats may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgaye insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgas e Insurance premiums
that were unearned at the time of such cancellation or termination,

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds e Yer<dy assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneoy
Property, if the restoration or repair is economically fe

provides that an affiliate of Lender takes a share
ums p2id to the insurer, the arrangement is often termed

s Proceeds shall be applied to restoration or repaicof the
asible and Lender's security is not lessened. During such repair
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Borrower.

In the event of 3 partial taking, destruction, or loss in value
the Property immediately before the partial taking, destruction, or]
of the sums secured by this Security Instrument immediately befo
unless Borrower and Lender otherwise agree in writing, the sums s
by the amount of the Miscellaneous

secured immediately before the partial taking, destruction, or loss in valye divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss i i

In the event of 3 partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or logs in value is less than the amount of the sums
secured immedia'ely before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sumg secured by this Security Instrument whether
or not the sums aré thay due,

If the Propeny.is abandoned by Borrower
(as defined in the nex; scart

of the Property in which the fair market value of
088 in value is equal to or greater than the amount
re the partial taking, destruction, or loss in value,

ecured by this Security Instrument shall be reduced
Proceeds multiplied by the following fraction: (2) the total amount of the sums

» Or if, after notice by Lender to Borrower

<re) offers to make an award to settle a claim for damages, Bo
Lender within 30 days aftei the

I
|

|

!

l

|

l Proceeds either to restoration ¢r ‘erair of th
| or not then due. "Opposing Party" rians the third p
! against whom Borrower has a right ofacuon in regard to Miscellaneous Pro
! Borrower shall be in default if any
I

I

t

|

|

|

|

judgment, could resut in forfeiture of the
or rights under this Security Instrument. Borrower ca1 cure such a default and, if accelerati

as provided in Section 19, by causing the action or piuceeding to be dismissed with 3 ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or

that are attributable to the

arcion or proceeding, whether civi] or criminal, is begun that, in Lender's
Propeity or other materia] impairment of Lender's j i

rights under thijs Security Instrument.

i 12.  Borrower Not Released; Forbearance By Lender Not s Yraiver. Extension of the time for payment

0t granted by Lender to Borrower or

ity Of Borrower or any Successors in
quired to commence proceedings again

any Suscessors in Interest of
cising any right or remedy including, without ‘imit ttion, Lender's
» entities or Successors in Interest of Borrower or in amourits Tess than the
of or preclude the exercise of any right or remedy.

13.  Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower cov

renis and
iability shall be Joint and several. However, any Borrower who co-sigas this

"co-signer™): (a) is co-signing this Security Instrument only to
mnortgage, grant and convey the co-signer's i i the terms of this Security Instrument; (b)
is not personally obligated to pay the i i rument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer's consent.

Subject to the Provisions of Section 18, any Successor in Interest

of Borrower who assumes Borrower's
obligations under this Security Instrument in writ

ing, and is approved by Lender, shall obtain al] of Borrower's rights
rrower's obligations and liability
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Form 3014 1/01 Page 8 of 12

www.docmagic.com

)|148.MTG

 EEEE———




UNOFFICIAL COPY




f
|
|
f
|

30149.MTG

UNOFFICIAL COP ¥1e7647

14.  Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees, In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee, Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
Prepayment charze (whether or not a Prepayment charge is provided for under the Note). Borrower's acceptance of
any such refurd mude by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out ¢4 s1:ch overcharge,

it

15.  Notices.” A3! notices given by Borrower or Lender in connection with this Security Instrument must be
in writing, Any notice : Xorrower in connection with this Security Instrument shall be deemed to have been given

to Borrower when mailed Uy {irst class mail or when actually delivered to Borrower's notice address if sent by other
Ineans. Notice to any one Borrow er shail constitute notice t

otherwise. The notice address shall ‘ve the Property Ad
address by notice to Lender, Borrowcr shall pro
specifies a procedure for reporting Borrowe 's change of address, then Borrower shall only report a change of address
through that specified procedure. There may b enly one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall b

¢ given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has design

ated ar_lier address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to havs bevn given to Lender until actually received by Lender.

If any notice required by this Security Instrument is alse-required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement undey £4is Security Instrument.

16, Governing Law; Severability; Rules of Constructivr. This Security Instrument shall be governed by
federal law and the law of the Jurisdiction in which the Property is locued. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitatione g Apnlicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be: silept, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any pravision or clause of this Security

Instrument or the Note conflicts with Applicable Law, such conflict shall not affec; otuer provisions of this Security

 (b) words in the singular shall mean and includ: the plural and vice
versa; and (c) the word "may gives sole discretion without any obligation to take any action.
17.  Borrower's Copy. Borrower shall be given one copy of the Note and of this Security inst~ument.
18.  Transfer of the Property or a Beneficia! Interest jn Borrower. As used in this Section iR, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those Leneficial

interests transferred in abond for deed, contract for deed, installment sales comntract or escrow agreement, the intent

of which is the transfer of tifle by Borrower at a future date to a purchaser.

ty Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay afl sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the

expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.
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19.  Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a} five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures an

check, bank cliesk, treasurer’s check or cashier's check, provided any such check is dra
deposits are insused oy a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
reinstatement by Boirovier, this Security Instrument and obligations secured hereby shall remain fully effective as if
1o acceleration had oceuroa, However, this right to reinstate shajl not apply in the case of acceleration under Section 18.

20.  Sale of Note; Caszge of Loan Servicer; Notice of Grievance. The Note or 2 partial interest

in the
Note (together with this Securivy instrument) can be sold

one or more times without prior notice to Borrower. A sale
an Servicer"} that collects Periodic Payments due under the

mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law, /Thele also might be one or more changes of the Loan Servicer unrelated

to asale of the Note. If there is 2 change ot ib~ Lsan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new 7202 Servicer, the address to which Payments should be made and
any other information RESPA requires in connectior. with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other tan the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will Temain with the Loan Servicer or Y< transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by tiip'Note purchaser.

Neither Borrower nor Lender may commence, join, or be joiréd to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actious pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty.< wed bi~.reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given ir, rompliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasora%ic period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which st ziapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are tiiose substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following su*stances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the Jurisdiction where the Property is located that relate to health, safety or environmental protection;
(©) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can Cause, contribute to, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardoys Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
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to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private

party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of an
condition caused by the presence

Property. If Borrower learns

ity, of any private party, that
ardous Substance affecting the Property is necessary, Borrower shal]

accordance with Envir

promptly take all necessary remedial actions in onmental Law. Nothing herein shall Create any
eanup.

obligation on Lender for an Environmental C}

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

| 22.  Accsieration; Remedies. Lender shall give notice to Borrower prior to acceleration following
. Borrower's brea:n o7 any covenant or agreement in this Security Instrument (but not prior to acceleration under
! Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action
! required to cure the deiecn; () a date, not less than 30 days from the date the notice is given to Borrower, by
| which the default must be cared; and ( ore the date specified in the
| notice may result in acceleratior o
|
|
|
|

d) that failure to cure the default on or bef,

f the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Propert;. The notice shall further inform Borrower
acceleration and the right to assert ip the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and ‘oreclosure. It the default is not cured on or before the date specified
in the notice, Lender at its opti fied

Instrument without further demand and may i e’

t rsuing the remedies provided in this Section 22 including,
but not limited to, reasonable attorneys' fees and coste of litle evidence,

\ 23.  Release. Upon payment of all sums secured: by this Security Instrument, Lender shall release this
|

5. Jender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party I

cr.services rendered and the charging of the fee is
permitted under Applicable Law.

24,  Waiver of Homestead. In accordance with Illinois law

rights under and by virtue of the Ilinois homestead exemption laws.
|

| 25.  Placement of Collatera] Protection Insurance. Unless Borrower prevides Lender with evidence of the
insurance Coverage required by Borrower’s agreement with Lender, Lender m

ay purchzse insurance at Borrower’s
“Xpense to protect Lender’s interests in Borrower’ is i bui'reed not, protect Borrower’s
i S May not pay any claim that Borrower makeg o7 any claim that is made

y insurance parchised by Lender,
but only after providing Lender with eviden

ce that Borrower has obtained insurance as required Uy Bewnwer’s and

T will be responsiblete: the costs of

connection with the placemeas of the
cancellation or expiration of the insurance. The costs of the insurance may
the insurance may be more than the cost

-tae Borrower hereby releases and waives al}

insurance, until the effective date of the

be added to Borrower’s total outstanding balance or obligation. The costs of
of insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW,
Instrument and in any Rider ex

Borrower accepts and agrees to the terms and covenants contained in this Security
ecuted by Borrower and recorded with it

. UNOFFICIAL COPY
|

(Seal) (Seal)
prrower -Borrower
(Seal) (Seal)
| -Borrower -Borrower
|
- (Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
|
| 4+
’ State of Illinois
County of COOK
The foregoing instrument was acknowledged before me-£hig ﬁo*bdaj O'F J&fuﬂ’c’j 2007~
by CAROLYN DEMERY
\ IV Vv s v v ( ,{ _,XW
OFFICIAL SEAL, ‘J' Signature of Persgh Taking A=chowledgdhent
R Lk )
AUVERGENE ' ARR;
NOTARY PUBLIC, STATE OF 1UinoIs N QALY PUBLIC X
MY COMMISSION EXPIRES: 04,0705 Title
A, AAA
(Seal) Serial Number, if any
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