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SKUKIE oriiCE MORTGAGE
03-2341-006552011-6 °
DEFINITIONS

Words used in multiple sections of this docume:ii-are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certai_rules regarding the usage of words used in this
document are also provided in Section 16.

(A} "Security Instrument” means this document, which is'dited January 23, 2002 ,
together with all Riders to this document.
(B) "Borrower” is _WILLIAM J JAMES, X MARRIED MMX TC ANNA TURQWSKA

Borrower is the mortgagor under this Security Instrument.

{C) "Lender” is Washington Mutual Bank, FA, a federal assgcciation
Lender is a Bank organized and existing under the Iaws
of United States of America . Lenger’s ~address is

400 East Main Street Stockton, CA 95290

Lender is the mortgagee under this Security Instrument.
{D) "Note" means the promissory note signed by Borrower and dated __ January 23, 2002

The Note states that Borrower owes Lender one Hundred Seventy-Five Thousand &

00/100
Dollars {U.S. $ 175,000.00 ) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than February 1, 2017

(E) "Property” means the property that is described below under the heading "Transfer of nghts
in the Property."

{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The
followilng Riders are to be executed by Borrower [check box as applicable]:

] Ad]ustable Rate Rider Condominium Rider [ ] 1-4 Family Rider
] Graduated Payment Rider [ ] Planned Unit Development Rider [ 7], Biweekly Payment Rider
(] Balloon Rider [ ] Rate Improvement Rider - [ ] Second Home Rider

] Oth'er(s) [specify]

{H) “Appllcab!e Law” means all controlling applicable federal, state and local statutes, regulations,
ordlnances and administrative rules and orders (that have the effect of law) as well as all
applrcabl\, 1in.al, nan-appealable judicial opinions.

{n "Commu.m', Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condomlmum association,
homeowners assccdtion or similar organization, '

(J) “Electromc Funas ‘tiznsfer” means any transfer of funds, other than a transactron ongmated )

by check draft, or siini'ar. paper instrument, which is initiated through an electronic terminal,
telephonlc instrument, comptar, or magnetic tape so as to order, instruct, or authorize a financial
mstltutlon to debit or credit-up account. Such term includes, but is not limited to, point-of-sale
transfers automated teller machivie transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse tranzfars.

(K) "Escrow Items™ means those itenis that are described in Section 3.

(L} "Mlscellaneous Proceeds" means arv compensation, settlement, award of damages, or
proceeds, whether by way of judgment, cettloment or otherwise, paid by any third party (other
than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruc’:tlon of, the Property; (i) condemnation cr nther taking of all or any part of the Property;
{iii} convayance in lieu of condemnation; or (iv) raisiepresentations of, or omissions as to, the
value and/or condition of the Property.

{M) "Mortgage Insurance” means insurance protecting l.ender against the nonpayment of, or
default on, the Loan.

(N) "Perlodrc Payment” means the regularly scheduled amount dde for (i} principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Secu/ity Instrument.

{0) "RESPA™ means the Real Estate Settlement Procedures Act {12/U.5.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulation- that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to Gl! riavirements and
restnctlons that are imposed in regard to a "federally related mortgage loan" evep f-<he Loan does
hot quallfy as a "federally related mortgage loan™ under RESPA.

{P) "Successor in Interest of Borrower” means any party that has taken title to thz Property,
whetheér or not that party has assumed Borrower’s obligations under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals,
extensrlons and modifications of the Note; (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note; and (iii) the performance of all
agreements of Borrower to pay fees and charges arising out of the Loan whether or not herein set
forth, For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b} principal due under the Note; {c) amounts due under Section 3.
Such paymeriis shall be applied to each Periodic Payment in the order in which it became due.
Any remaining gmounts shali be applied first to late charges, second to any other amounts due
under this Securitvy Instrument, and then to reduce the principal balance of the Note,

I Lender reccives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient arount to pay any late charge due, the payment may be applied to the
delinquent payment and 1h: 'ate charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment receivad) fram Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment-can be paid in full. To the extent that any excess exists after the
payment is applied to the fuli payrient of one or more Periodic Payments, such excess may be
applied to any late charges due. Volurtay prepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurzice proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or postpene the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay.{o_Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sun1ihe "Funds”) to provide for payment of
amounts due for: (a) taxes and assessments and other ite:ns which can attain priority over this
Security Instrument as a lien or encumbrance of the Properiy; (bl leasehold payments or ground
rents on the Property, if any: (g premiums for any and all insurar.cs required by Lender under
Section 5; and (d) Moertgage Insurance premiums, if any, or any sims payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordarice with the provisions
of Section 10. These items are called "Escrow ltems." At origination ¢r at’any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Berrower, and such dues, fees and assessments shall be”an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid undcr (his Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrowei“s nbligation
to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation_to-pay to
Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waijved by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Botrower
shail then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
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8UCCesSOrs and assigns, with power of sale, the following described property located in

Cook County, lllinois:
SEE ATTACHED

PR & 1F5] b= )8 - 033~ 03

which cufrendy has the address of _130 5. CANAL ST. #3505 )
[Street]
CHIZACO ; liinois 60606 {("Property Address”}:
1Civyt {Zip Codel

TOGETHER WIik ali the improvements now of hereafter erected on the property, and all
gasements, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be coveled by this Security Instrument. All of the foregoing is referred to
in this|Security Instrument as the "Property.”

BORROWER COVENANTS thag* Rorrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey thr, Froperty and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property
agains't all claims and demands, subject to any er cumbrances of record.

THIS SECURITY INSTRUMENT combiries uniform covenants for national use and
non-uniform covenants with limited variations by iarisdiction to constitute a uniform security
instrument covering real property. '

UNIFORM COVENANTS. Borrower and Lender coveniant and agree as follows:
1. Payment of Principal, Interest, Escrow ltems, Prepavirent Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, tha.usdt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrowar shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note anc this Security Instrument
shall Ibe made in U.S. currency. However, if any check or other instrument received by Lender as
paymlent under the Note or this Security Instrument is returned to Lender uipaid, Lender may
requill'e that any or all subsequent payments due under the Note and this Securicy Instrument be
made in one of more of the following forms, as selected by Lender: {a) cash; (b)‘money orger; (c)
certiflied check, bank check, treasurer’s check or cashier’s check, provided any guch check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entit\'f; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note, or at such other location as may be designated by tender in accordance with the notice
provilsions in Section 15. Lender may return any payment of partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
parti:all payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejuldice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited 1o, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right to disapprove Borrower’s choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking
services; or (b) a one-time charge for flood zone determination and certification services and
subsequent <riarges each time remappings or similar changes occur which reasonably might affect
such determiration or certification. Borrower shall also be responsible for the payment of any fees
imposed by tne raderal Emergency Management Agency in connection with the review of any
flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at-Lerder’s option and Borrower’s expense. Lender is under no obligation to
purchase any particular tyrne-or amount of coverage. Lender may purchase such insurance from
or through any company accestsble to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges and agrees that Lender’s affiliate may receive consideration for such
purchase. Therefore, such coverage shill cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, or ihi» contents of the Property, against any risk, hazard or
liability and might provide greater or iesse: coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancs voverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtaiie. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrowe: secured by this Security Instrument. These
amounts shall bear interest at the Note rate from tag date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrowe: recuesting payment.

All insurance policies required by Lender and renewals of such polices shall be subject to
Lender’s right to disapprove such policies, shall include a/standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lendar shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower sk2!-oromptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains-zny form of insurance
coverage, not otherwise required by Lender, for damage to, or destructioi of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an
additional loss payee.

Borrower hereby absolutely and irrevocably assigns to Lender all of Boriawer's right, title
and interest in and to all proceeds from any insurance palicy (whether or not the ifedrance policy
was required by Lender) that are due, paid or payable with respect to any damage ‘to such
property, regardless of whether the insurance policy is established before, on or after tho date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower's
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower's rights to receive any and all of such insurance
proceeds,

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower's right, title
and interest in and to {a) any and all claims, present and future, known or unknown, absolute or
contingent, {b) any and all causes of action, {c) any and all judgments and settlements (whether
through litigation, mediation, arbitration or otherwise), {d} any and all funds sought against or
from any party or parties whosoever, and {e) any and all funds received or receivable in
connection with any damage to such property, resulting from any cause or causes whatsoever,

s
l'j'":la'lzhgl (02:01) Page 6 of 16 TO BE RECORDED




UNOFFICIAL COPY

03-2341-006552011-6

the wajver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

L:ender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender
to app|ly the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis ?f current data and reasonable estimates of expenditures of future Escrow Iltems or
otherwise in accordance with Applicable Law.

'I"he Funds shall be held in an institution whose deposits are insured by a federal agency,
instrunpenta!ity, or entity (including Lender, if Lender is an institution whose deposits are so
insured) orir any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no latér thaii the time specified under RESPA. Lender shall not charge Borrower for holding and
applyir:'.g the Funzz, annually analyzing the escrow account, of verifying the Escrow ltems, unless
Lender, pays Boriovier interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agréement is made in writing or Applicable Law requires interest 1o be paid on
the Fufnds, Lender sh&il /ot be required to pay Borrower any interest or earnings on the Funds.
Borrov;ver and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, Jdithout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Fundsl held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lendar the amount necessary 10 make up the shortage in
accordance with RESPA, but in no more thar twlve monthly payments. If there is a deficiency of
Funds! held in escrow, as defined under RESFA; Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the ariount necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve snonthly payments.

Upon payment in full of all sums secured ‘©y this Security Instrument, Lender shall
promptly refund to Borrower any Funds heid by Lender.

| g, Charges; Liens. Borrower shall pay all taxes/ assessments, charges, fines, and
impos'itions attributable to the Property which can attain priorie-over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Assaciation Dues,
Fees,|and Assessments, if any. To the extent that these items are Zsciow ltems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this-Security Instrument
unIesT.; borrower: (a) agrees in writing to the payment of the obligation sezurzd-by the lien in a
mannler acceptable to Lender, but only so long as Borrower is performing sucti agreement; (b)
contelsts the lien in good faith by, or defends against enforcement of the lien in, tegal proceedings
whic!? in Lender’s opinion operate to prevent the enforcement of the lien while thost proceedings
are pending, but only until such proceedings are concluded; or {c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lend(:er determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the dlate on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

ILLINOIS
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds. If insurance or
condemnation proceeds are paid in conpection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonanle. cause. Lender does not make any warranty or representation regarding, and
assumes no responsibility for, the work done on the Property, and Borrower shall not have any
right to rely in apy ivay on any inspection(s) by or for Lender or its agent. Borrower shall he
solely responsible fcr. Jdetermining that the work is done in a good, thorough, efficient and
workmanlike manner in‘aczordance with all applicable laws.

Borrower shall (a) #zpear in and defend any action or proceeding purporting to affect the
security hereof, the Property 4r the rights or powers of Lender; {b) at Lender’s option, assign to
Lender, to the extent of Lender s interest, any claims, demands, or causes of action of any kind,
and any award, court judgement, o' proceeds of settlement of any such claim, demand or cause
of action of any kind which Borrower io\v has or may hereafter acquire arising out of or relating
to any interest in the acquisition or owne ship-of the Property. Lender shail not have any duty to
prosecute any such claim, demand or cause Of action. Without limiting the foregoing, any such
claim, demand or cause of action arising out ¢i oj, relating to any interest in the acquisition or
ownership of the Property may include (i) any sueliinjury or damage to the Property including
without limit injury or damage to any structure or lmprovement situated thereon, (i) or any claim
or cause of action in favor of Borrower which arises oul 47 the transaction financed in whole or in
part by the making of the loan secured hereby, (i} any claim or cause of action in favor of
Borrower {except for bodily injury) which arises as a rssult_of any negligent or improper
construction, installation or repair of the Property including without limit, any surface or
subsurface thereof, or of any building or structure thereon or (v} any proceeds of insurance,
whether or not required by Lender payable as a result of any damage *& or otherwise relating to
the Property or any interest therein. Lender may apply, use or release sucli monies so received
by it in the same manner as provided in Paragraph 5 for the proceeds of insurance.

8. Borrower’s Loan Application. Borrower shall be in default if, during ths Lean application
process, Borrower or any persons or entities acting at the direction of Eoriower or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurate’ irfsrmation or
statements to Lender (or failed to provide Lender with materiai information) in connection ‘with the
Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument,
If {a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the
Property and/or rights under this Security Instrument {such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

. Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice |from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender| from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender, may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
require:d oy-Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair |is econsmically feasible and Lender’s security is not lessened. During such repair and
restoration perios; Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity < inspect such Property to ensure the work has been completed to Lender’s
satisfalction, proviaed ihat such inspection shall be undertaken promptly. Lender may disburse
proceelds for the repairs und restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be Ipaid on such insurance proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Teas for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shali be the sole obligation of
Borrower. If the restoration or repéir..s not economically feasible or Lender’s security would be
Iessen'ed, the insurance proceeds snal oe applied to the sums secured by this Security
instrur:nent, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

\f Borrowesr abandons the Property, Lernaor may file, negotiate and settle any available
insuralnce claim and related matters. If Borrower aces.not respond within 30 days to a notice from
Lender that the insurance carrier has offered to sefde a claim, then Lender may negotiate and
settle!the claim. The 30-day period will begin when ine notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Rorrower hereby assigns to Lender
{a) Borrower's rights to any insurance proceeds in an amout not to exceed the amounts unpaid
underl the Note or this Security Instrument, and (b) any other of Barrower's rights {other than the
right to any refund of unearned premiums paid by Borrower) under &l insurance policies covering
the Plroperty, insofar as such rights are applicable to the coverage ¢i“the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under
the Nbte or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Ptoparty as Borrower's
principal residence within sixty days after the execution of this Security Instrumient and shall
continue to occupy the Property as Borrower’s principal residence for at least ons year after the
date |of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrealsonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not dlestroy, damage or impair the Property, or remove of demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Firoperty from deteriorating or decreasing in value due to its condition. Unless it is determined
purSlIJant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from {(or might be characterized as) a portion of Borrower’'s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing fosses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further;

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Irsurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrowar will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund,

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insurarice under the Homeowners Protection Act of 1998 or any other law. These
rights may include the “io'it to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, 7~ have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortrape Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellinecus Proceeds: Forfeiture. All Misceilaneous Proceeds are
hereby assigned to and shall be paid 10 /Lender,

If the Property is damaged, such Mis cellaneous Proceeds shall be applied to restoration or
repair of the Property, if the rastoration or resair is economically feasible and Lender’s security is
not lessened. During such repair and restoratior period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an-arpartunity to inspect such Property to ensure
the work has been completed to Lender's satisfactien,. provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs @i rastoration in a single disbursement or
in a series of progress payments as the work is compietec. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on-cuch Misceilaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings or. such Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender’s secuiity would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Senuwiity Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscelianacus Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of thie ‘Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Insizuirant, whether
or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in'wnrich the
fair market value of the Property immediately before the partial taking, destruction, or loss'in value
is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b}
the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or foss in value is
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
actions' can include, but are not limited to: {a) paying any sums secured by a lien which has
priority, over this Security Instrument: (b} appearing in court; and (c} paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, enteting the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability fer not taking any or all actions authorized under this Section 9.

Liny-emounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower seciied by this Security Instrument. These amounts shall bear interest at the Note rate
from tpe date ot -Gisbursement and shall be payable, with such interest, upon notice from Lender
to Bor[ower requesing payment.

If this Security instrument is on & leasehold, Borrower shall comply with all the provisions
of the|lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge, unless Lender agrees *a the merger in writing.

10. Mortgage Insurancal |f Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the piemiums required to maintain the Mortgage Insurance in effect.
If, for, any reason, the Mortgage. Insurance coverage required by Lender ceases to be available
from the mortgage insurer that previously provided such insurance and Borrower was required to
make |separately designated payments +ovvard the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortdage insurance previously in effect, from ar ¢lternate mortgage insurer selected by Lender. If
subst:antially equivalent Mortgage Insurance coverage is not available, Borrower shall continue 10
pay t|° Lender the amount of the separately designated payments that were due when the
insuralmce coverage ceased to be in effect. Lender will ntcept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage “lsurance. Such loss reserve shall be
non-r;efundable, nowithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on.such loss reserve. Lender can no
Ionge:r require loss reserve payments if Mortgage Insurance covergs;e {in the amount and for the
perio'g that Lender requires} provided by an insurer selected by Lends—again becomes available, is
obtaiped, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. |f Lender required Mortgage Insurance as a condition of making t*e Loan and Borrower
was Irequired to make separately designated payments toward the pramiums for Mortgage
lnsurlance, Borrower shall pay the premiums required to maintain Mortgage Inzurance in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage insurance ends
in ac::cordance with any written agreement between Borrower and Lender proviaing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
Iossel.'s it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may gnter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall
specify: (a) the default; (b} the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleratior and the right to bring a court action to assert the non-existence of a default or any
other defense f Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by thi; Security Instrument without further demand and may foreclose this Security
Instrument by judicial’ rroceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies nrovided in this Section 22, including, but not limited to, reascnable
attorneys’ fees and costs o1 title evidence. If Borrower or any successor in interest to Borrower
files {or has filed against Borrow er-or any successor in interest to Borrower) a bankruptcy petition
under Title Il or any successor title of the United States Code which provides for the curing of
prepetition default due on the Note, iuterest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment of zil suras secured by this Security Instrument, Lender shall
release this Security Instrument. Borrowe: shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Ingcruinent, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance wiin_ lllinois law, the Borrower hereby release
and waives all rights under and by virtue of the lllinois Homestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrover and recorded with it.

0I5
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BUT SOLELY FOR THE
WAIVING HDMESTEAD RIGHTS.

<ounty ss:

State c:f IHinois,

L,

Mivea fad l-

A

, a

Notary; Public

WEeeTnr T XAMES ANp ANNP TULO/ISLA

personally known to me to be the same person{s) whose nameis) subscriked

instrument, appeared before me this day in person,
signed|and delivered the said instrument as

int

said

and)] for

uses and purposes therein set forth.

Given undef my hand and official seal, this

county

and stats, ~ do

hereby

certify  that

\ the foregomg
i oLt

j? acknowledged that

free and voluniary a@l, for the

|
My Co:mmission expires: ”[ 1’—2 OD(C’

ILLINOIS
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Motary Public
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(i} Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and

{ii) Borrower’s obligation under Section 5 to maintain property insurance coverage on the
Propery is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the mastzi.or blanket policy.

In the event of a distibution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby ascigned and shall be paid to Lender for application to the sums
secured by the Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insurance. Borrowe* shall take such actions as may be reasonable to insure
that the Owners Association maintains ‘a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awsrd or claim for damages, direct or consequential,
payable to Borrower in connection with any conuemition or other taking of ali or any part of the
Property, whether of the unit or of the common slzments, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to-Lender. Such proceeds shall be applied
by Lender to the sums secured by the Security Instrument 25 nrovided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except aftir notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property ol consent to:

(i) the abandonment or termination of the Condominium Project:axcept for abandonment or
termination required by law in the case of substantial destruciior by fire or other casualty
or in the case of a taking by condemnation or eminent domain;

(it} any amendment to any provision of the Constituent Documents i1 the provision is for
the express benefit of Lender;

{iii) termination of professional management and assumption of self-management of the
Owners Association; or

{iv any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. [f Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender

1537 02:01) Page 2 of 3 TO BE RECORDED
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THIIS CONDOMINIUM RIDER is made this 23rd day of January, 2002 and is
incorporated into ei:0 shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securilty Deed (the "Secarity Instrument”) of the same date given by the undersigned (the
"Borrqwer") to secure /Bzrrower’s Note to Washington Mutual Bank, FA
(the "Lender”) of the same.-vate and covering the Property described in the Security Instrument
and Ioicated at:

I 130 8. (ANAL ST. #505, CHICAGO, I, 60606
{Property Address)

The Property includes a unit in, together aith an undivided interest in the common elements of, a
condominium project Known as: N\ METROPOLITAN PLACE
{the "Condominium Project”).

If thel owners association or other entity which acts for the Condominium Project {the "Owners
Assodiation”} holds title to property for the benefit o/ use of its members or shareholders, the
Prope:rty also includes Borrower’s interest in the Owners pssociation and the uses, proceeds and
benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenarnd and agreements made in the
Security Instrument, Borrower and Lender further covenant and agroe as follows:

A:. Condominium Obligations. Borrower shall perform all of Borrower’'s obligations under the
Condominium Project’s Constituent Documents. The "Constituent ‘D'ocuments” are the: (i)
Declaration or any other document which creates the Condominium Project; (i) by-laws; (i} code
of rebulations; and (iv) other equivalent documents. Borrower shall promptiy rev, when due, all
dues land assessments imposed pursuant to the Constituent Documents.

B:' Property Insurance. So long as the Owners Association maintains, with-a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Preject which is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended
cove:rage," and any other hazards, including, but not limited to, earthquakes and floods, from
which the Lender requires insurance, then:

1637 (02-01 Page 1 of 3 TO BE RECORDED
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