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Words used in multiple sections of this documens ire d=fined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21, Certain rules regarding the usag: of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dat:d January 29, 2002

together with all Riders to this document.
(B) "Borrower" is
RUBEN MARTINEZ ,JR. %‘49«—’
C.

KIMBERLY/ MARTINEZ Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(©) "Lender" is CHARTER ONE BANK, F.S5.B.

federally -chartered savings bank
the United States of America

Lender is a
organized and existing under the laws of
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
[Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

LOT 2,AnD LOT 3 (EXCEPT THE SOUTH 20 FEET)IN THE RESUBDIVISION OF BLOCKS
3 & 4 IN ZRIDRICK BARTLETT’S SECOND ADDITION TO BARTLETT HIGHLANDS IN
SECTION 7,TOwWNSHIP 38 NORTH,RANCE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN,IN C.0OX COUNTY, ILLINOIS.

Parcel ID Number: g— 07-402-057-0000 which currently has the address of
5104 S NATOMA [Streed]
CHICAGO (Cig2, Tllinois 60638 [Zip Code]

- ("Property Address"):

TOGETHER WITH all the improvements now or hercafter erected o ‘i property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacirienis and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Propetty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy couveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumabzred, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and

to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security .
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay )
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, -
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated g
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow -
[tems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall B X

- pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lende: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds av'the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under XESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimiat<s of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shat'oe held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lenderif Lender is an instimution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shali apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Lscrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to m2'@ such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Finds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lendlr can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA. '

If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA.. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower a: required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in 2ccordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ercrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 0 Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 moithly payments.

Upon payment in full of ail sums secured by this Security Instrumcpe, Lender shall promptly refund to
Borrowet any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; fines, and impositions -
attributable to the Property which can attain priority over this Security Instrumert, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Scction 3.

Borrower shall promptly discharge any lien which has priority over this Security [rsvrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manues auceptable 10
Lender, but only so long as Borrower is performing such agrecment; (b) contests the lien in good i2ith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this :
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can aftain e
priority over this Security [nstrument, Lender may give Borrower a notice identifying the lien. Within 10 5y

T
[N ¥
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
cartier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupraicy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days aft<r the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal Tesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whic censent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrawer’s control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prozerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i« tis Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or Testoration is not ecopomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or-4a-iage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released jroce2ds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds sce zot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the corplesion of such repair or restoration.

Lender or its agent may make reasonable entries Upor #ad inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impiovementz. on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, ariing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or -ith Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stateirents to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material repiesentations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as butrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrunieat, {b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or right wider this
Security Instrument (such as a procecding in bankruptcy, probate, for condemnation or forfeimure, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not timited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initials: %
% 6(IL) oo Page 7 of 15 Form 3014 1/01




20170002

UNOFFICIAL COPY

TR o
VAN, L

@
10/T pioE uLiog @ ) 51 jog3%eg 0100 (Y- €
spEn

33eB1I0[N o1 Jo uopejeouEd ure)qo pue 1sonbas 0} ‘samsopsIp urelId AR 07 W31 Ay aprpu
Aew S)qBLI s, me] Joyio Lue 1o 8661 JO 19V UONIMNOL] SISUMOSUWIOY 3Y) Japun sduemsu] a3edrion
AP 0y 1adsax yim - Aue g1 - sey Jomouiog SIBLL 2y JPaYJe JoU I SUBWIISe Pns Luy (q)
‘PUNJl AUE 0} JOMOLIOY I[JUD JOU [[iA &ap pue “uensu) 2gedriopy J0J MO [[I4 JomoLiog
JUNOUIE 3y asea.ou] J0U [[I4 SpRWRISE Yong "ueo| Y Jo surlay sdYje Lue Jo ‘dueinsuj afeSnop
Joy ded oy paasde sey somolrog ey sumouwre 24} 1o3gpe J0u [ sjudWRAIBE yons fuy ()
-13YUN "3dUeINSUAL 9Anded, pauLa) IaYo st waSueLe aq “Iamsty
o 01 pred swmpwaid 3 jo areys & 10 ogueyOXd UT JSII 5 JaInsur I Jo Ieys e saye) I1opu] Jo yeyyye
e Jep saplaoxd Juawsarfe yons Jy “sasso] Butonpa1 1o *ysu s 3msm afeiom ay 3udprpow 10 Jurreys 10§
adueyoxa 7 ‘oowernsuy 28eduop 105 samied S Jamoriog Jo uontod e (se pazuaioeren) q WS 10) wWoly
SALIAp Tetp. cunowre (Andanmpar 1o Af1oanp) aA1a221 Lew *SuroBaroy oy Jjo Aue jo eIz Aue 1o ‘Anus 1syo
Aue ‘30105741 Aue “xoInsw Iamoue ‘J10N 2P Jo Jeseyornd Aue ‘Japuo] ‘siuowaaise 3SA JO JNSAI B Y
"(swinruzaxd
soueInsuy a3edruop, WOy paurelqo spuny SpnOUT ABW GOTYm) S]qe[TeAR saey Avw Iomswy a8eSuowm ap ey
SpUMY JO 321008 AU 37isn sjuswiAed sxyeur o Tomsut 2Fefuow aip axmbal few suswWISE 35, “SuamaIfe
s o} (santed Jo0) Kued Zsyio ap pue s a5eSuow A o] Kro1oeysies are 1em suonipuod PU SULI] UO
AIE SJURAMIIITe I$AYL, $98€I7-9oNPa] 1o sH Tom Ajipowr Jo reys ery sanred Jaio Qla STUSIIRAISE ol Ia1ia
Aewr pue ‘aum 03 awWy Woxy %y Ul 0UEINSUL UOnS [[e U0 YSII [eJ0) JI3Y) 21EN]eas szamsut a3eSop
“doueansu aFe3uoly am ovAed e 1ou st 1omoLiog “padife se weo i Aedal jou saop Jaso110q J1 Inour
KBl 3§ 535507 UTELI2O JOJ (SJON] o s2oeqaund Jey) Amue Aue o) Iopuay SISINqUIRI 2dueInsU] oFeSLiop
"3ION a1 Uy papiaoid ajer ap je 3533311 Aed 01 woneSiqo S.JoMOLI0g $193)fe (] UOMAS ST U1 SumpioN ‘me
3[qesnddy Aq paambar sy uoneunuIs {LUDI0 UONEUTUIS yons 10 Fupraoxd Japuay pue Iamorrog usomlaq
TUAWIEE UM AUE M IITEPIOIIE UL Spra ouensuy a3eSUOW loj Juswaimbal $,I3pUYT [UUN ‘2AJ350I
SS0] 2]qepuTYI-UoU € 3pracad 0} 10 ‘123§ W1 I iEmsH] 98eSu0 ureluTew 0) paxmbar summuaxd o Aed [reys
1amoxrog “souernsuy ageSuopy 10§ swnmuard eTen0) suomfed pajeusisap Afareredss ayew o) parmbaz
SeM Iamollof pue ueo] o) Sunew jo uonpuos.k se sowrernsuy 95e3uoly pammbar zapuay g *IOUBINSU]
odeduo Joj swnmuard s premol sudwmAed payeudisen Ameredas saamnbal 13puay pue ‘paureigo ST ‘Jjqe[leAe
$3W022q ulede Japury £q panoaas Jomsur ue £q papiaoad (ssrnbal 13puaT Jem potrad 2y 1oy pue unowre oy
ut) 53e10400 9oueInsuy seduoly J1 swuswAed aA1959] §80] 2iFo71a8uU0] O wed 12pUYT “2A1as0] $$07 yons uo
SSUTLIED 10 J52101U1 Are Tamoxrog Aed o1 pannbar a9 j0u eys 43pLeT pue ‘(g ut pred Aporemmin s1 weory o
Jeq1 198] 3y SUIPUEISYIMIO *I[GEPUIYAI-UCH 3q [[EYS IATISIT SSup [ang~eaueInsu] aFeS0 Jo a1 W ATasHI
$S0] J[qepunyar-uou e se sjuowied ssay urerol pue asn “dosoe [M4 J3pu?: *192]J3 UL 3q 0] pasead ageroand
SOUBINSUL 2y Uays Inp arom ey swawtked pareuSisap Aaeredos 2 jo mosare 2 Japuy o) Aed 01 snmmuoa
[IEYS JoMOLIOg ‘aqe[Ter jou s1 a§e12A00 2oweInsuj agesuo wareAamba Lrvnimsqns I "Iopua] £q paroapes
Tomsur aFeduow areurale we woly 199]J0 Wt A[snotaaxd asueinsuy afeBuopw o35 jo Jamomog o) 1503 an
01 Ju3feAInba A[renweisqus 1500 ¢ e “199)3 ur Arsnorasid aomernsuy aSeSuon A o msreambd Afrenueisqns
9312400 UTRIQO 01 paxmbar swnmmaid s Aed [reys 1amorrog ‘soueansuy 8efuoN 20) sunmwad ap premo
siwawmAed poreudisap Ajareredss ayew o3 panmbar sem 1omoriog pue JoueInsUr gons. pap;aoid Asnorasid
1ey) JoInsul AFeFUow AP WOy I[qR[TEAL Iq 0} SISED 15pua] Aq paxmbar afe1aa0 ssueinedy sfefiiiopy aw
‘UOSEaL, ATe 10} “J] 193JJ3 Ul S0UBIRSU] 33e30W oy urenuTEW o1 pammbal swmpwaid sy Led yrans samortog
‘UROT I FUDyeW Jo UOHIPUOS ® sE Souemst] 93e3UOW paxnber Ispuay Ji ueInsuy adedion oy
“Bupnm ur sagrow oy o soa1de
J3pus] ssafun aF15ur 10U [[eys o 933 AP pue proyases s “Auradord oy o1 aum 29 saxmboe Iamorrog J1
"95e3[ 2 Jo suoisiaold o e s Apduwos [reys J2MOLIOY “POYISEI] € TO S| JUAMNNSU] AIUnoag sty §
‘omiied
Sunsonbar 1amortog o 19puT Wl aonou uodn ‘1SANUT YoNs Mim ‘a1qeed aq meys pue WIOWISINGSIp
JO 1Ep 21 WOy J1el SJON Y e 1SN JLq [[BYS SIUNOWE AL uSUMISU] AUNAG S Aq paImndas
JaM0110g JO 145p [eUONIPPE 3W033Q [[eYS § UOLIIS ST Yopun 1opuay Aq pasingsip siumoure Auy
"6 UONO3S SIp Iapun paziiopne
Soloe [Te Jo Aue Sunfer jou 1o} Anpger ou SI0OUT 19pUST Jey padiBe si 9] ‘os op o} uoneSiqo Io Amp
Aue 10pun j0u ST pue 05 Op 01 3AEY JOU S0P I3pU] ‘6 UOUIAS SIY1 J3PUN UONSE ae) v Iapuz] ySnomppy
HO 1o U0 pawm S3IUN AEY UL ‘SUCHIPUOD Snolafuep Jo SUCHIEIOIA 3P0D IQIO 10 SUIP|MG J)PURLLD
‘sadid woxy 1em urelp ‘smopuim pue s100p dn preoq Jo aoefdal ‘syoo] aSwenyo ‘saredar ayewr 01 Auadoig
Al Sunraug ‘o) pajmw| 10U 1 1ng “‘sapnpour Auadord amp Sunnoag -Jurpasnord Amdnoyueq e ur uontsod pamoas
SI SWIpn[OUI “JIWnNSU] Anosg sup fapun s1y3u 10/pue Kadolg g ur 1sazanm st 301d 01 5335 sAsuzone




UNOFFICIAL COPY __ soee

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Ail Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opporfunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest of earnings on such Miscellaneous Proceeds. If the
restoratios or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sha'l be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if zay) paid to Botrower. Such Miscellaneous Proceeds shall be applied in the order provided for

in Section 2.
In the event or @ iotal taking, destruction, or loss in value of the: Property, the Miscellaneous Proceeds

shall be applied to the sz secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower.

In the event of a parial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedia‘cly before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrover and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced- by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount &F e sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mark<t value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shali te paid to Borrower. -

In the event of a partial taking, destruction, r luss in value of the Property in which the fair market
value of the Property immediately before the patiizl toking, destruction, or loss in value is less than the
amount of the sums secured immediately before the vartial taking, destruction, or loss in value, unless
Rorrower and Lender otherwise agree in writing, the Miscelianeous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after ncice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award-1o setf!= a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is gi'en, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Froparty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acrion in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfciture of the Property or other material impairme.t of Lender’s interest
in the Property or rights under this Security Instrumnent. Borrower can cure such a defaclt.and; if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be azmissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrurment. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereiy assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment of otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument of the Note which can be given effect without the
conflicting provision. .

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
*Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or esCrow
agreement, +i¢ intent of which is the wransfer of title by Borrower at a future date to a purchaser.

If ali or-any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
1ot a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendertray, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shz1l not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises tiis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not lzs¢ than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay-all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of-ipis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or de:nand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enior.ement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of flie’Property pursuant o Section 22 of this Security Instrument;
(b} such other period as Applicable Law might ¢pecifv for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Listrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secirity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaris £t agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not lizitid. to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) waes such action as Lender may reasonably
require to assurc that Lender’s interest in the Property and right: umder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumeir; chall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Boriow<i ray such reinstatemnent sums
and expenses in one or more of the following forms, as selected by Lender: (¢) cash; (b) money order; (¢}
certified check, bank check, treasurer’s check or cashier’s check, provided any sucl check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; ord}, Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations seravcd hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shaflact apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial merest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {(a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur< vroceeding the non-existence of a default or any other defense of Borrower to acceleration
‘and foreclustre. If the default is not cured on or before the date specified in the notice, Lender at its
option may rrquire immediate payment in full of all sums secured by this Security Instrument without
further demaid and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colleci 2% expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, ressoisble attorneys’ fees and costs of title evidence.

23. Release. Upon paymsat of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but ¢nly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aprlicable Law.

24. Waiver of Homestead. In accordzac¢ with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois horrestead exemption laws.

25. Placement of Collateral Protection Insurince. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeruen: with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s rollateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchas‘s .nay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the cellateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wi.th evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Leader purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, iucinding interest and any other
charges Lender may impose in connection with the placement of the insurance  unal the effective date of the

cancellation or expiration of the insurance. The costs of the insurance may be udded to Borrower’s total g
outstanding balance or obligation. The costs of the insurance may be more than thecost of insurance "
Borrower may be able to obtain on its own. “t
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STATE OF ILLINOIS, ~ COOK County ss:
1, THE UNDERSIGNED , a Notary Public in and for said county and

state do hereby certify that
RUBEN MARTINEZ sJR. /Z2~N—x

a'nd C-»"\I

KIMBERLY/MARTINEZ Husband and Wife

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrusment,
appeared before me this day in person, and acknowledged that hefshe/they signed and delivered the said
instrument 75-his/hes/their free and voluntary act, for the uses and purposes therein set forth.

Given wader my hand and official seal, this 29th day of ~January, 2002

My Commission Ezpiies:

POAPPAAAAAAS S A @
" OFFICIAL SEAL 3 i/
E BRENDA MONTEIRO

y NOTARY PUBLIC, STATE UF ILLINOIS o
) MY COMMISSION EXPIRES:0€/07/03

A A SIS

Py Y
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