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DEFINITIONS

Words used in multiple sections of this document a'e defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is datet October 30, 2001 ,

together with all Riders to this document.
(B) "Borrower" is

JOSE J MAGALLANES An Ummarried Man
FRANCISCO MAGALLANES An Unmarried Man

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Co.

Lenderisa corporation
organized and existing under the laws of The State of Ohio

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) " Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction)

of Cook [Name of Recording Jurisdiction]:

THZ ¥ORTH 1/2 OF LOT 9 (EXCEPT THE NORTH 30 FEET THEREOF) IN
BLOCK 8 ZN FREDERICK H. BARTLETT'S 63RD SUBDIVISION IN THE
SOUTHWEST ./4 OF SECTION 15, TOWNSHIP 38 NORTH, RANGE 13, EAST
OF THE TilIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 19 15 314 003 which currently has the address of
6017 S KENNETH AVE, o [Street]
CHICAGO [Ciry3y Ilinois  gpg29 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on th¢ rioperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacein :nts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Scurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-cot.veved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbsier, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properly against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Insirument shall be made in Us.

Inittals: . \ ’ V.
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at-he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde. PESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiinaws of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shicii'x held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Leadr. if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall’arply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charze Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the’ Ficrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on th2 Funds, Lender shall not be required to pay Borrower any interest or
eamnings on the Funds, Borrower and Leniider can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witiiouf charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escr¢w, us defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES?A. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow. as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lerder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mon'hly payments.

Upon payment in full of all sums secured by this Security Instrumeit; Usnder shall prompily refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, chargss, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument. leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asses;merts, if any. To the
extent that these ilems are Escrow [tems, Borrower shall pay them in the manner providea i Scrtion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ‘acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good fait by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initlals: /(/ EZ)-/-1‘—
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the-insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or tiis S<curity Instrument, whether or not then due.

6. Occupeucy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days aitci-the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal <esidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whick ¢onsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Mainterance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Prorcrty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decy=asing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ¢czoomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or Zarmiage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Pronerty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released p-ocecds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or 'n a series of progress payments as the work is
completed. If the insurance or condemnation proceeds a(e not sufficient to repair or restore the Property,
Bormrower is not relieved of Borrower’s obligation for the coripleden of such repair or restoration.

Lender or its agent may make reasonable entries uponard. inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sp2cifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, cv:in7 the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or »v1t» Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stateinnts to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as doriower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security trstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumer.t. (h) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights utuder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratior ox repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shatl-be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, il a7y, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of =-total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the srns secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower.
In the event of a partizi taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediatiy, before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccuwed by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Brrrover and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount o! the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair ma‘ke. »alue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall‘o: paid to Borrower,

In the event of a partial taking, destruction, ¢ loss in value of the Property in which the fair market
value of the Property immediately before the pania! t=ting, destruction, or loss in value is less than the
amount of the sums secured immediately before the r.tal taking, destruction, or loss in value, -unless
Borrower and Lender otherwise agree in writing, the Misczilaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are Jion due.

If the Property is abandoned by Borrower, or if, after not'ce bv Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award i settl2-a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giv:n, Lender is authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the Propesty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means e Jird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actiza.in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmer.t of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauit-zor, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disrissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material ‘wapcirment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awa'd.¢r claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hercby assigned

and shall be paid to Lender,
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liahility of Borrower or
any Successors in Interest of Botrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

Initlais: ! ; Zf_‘? : W'
@Q-G(IL) (0010} Page 8 of 15 Form 3014 1/01




UNOFFICIAL COPzm 7120

®
10/1 P1OE waog ﬁrﬁ\/ §Ljo 0L afieg (0r00) (11)9- D
hwj seniy]

[Teys 101yu0d yons ‘meT d[qeonddy yim SIoMued ANON 91 JO JuswnNsu] ATUNaS SIy) JO ISNE 10 otstaoxd
Aue 181 JUA2 P UT '19enuod Aq Juowodide 1sureSe uoniqyord v se PONASU0D 2q 10U [[BYS VUSIS YOS
nq “US[IS 2G WS1W 11 10 10eNu0d AQ 8 o) senred s moqre Apordun Jo Apondxa S se oqeonddy
"M 9[qeonddy jo suonelwn pue siuswannber Aue o) 100fqns om juswnysE] AILMIIS ST Ul POUTEIUOD
suoneSiqo pue sIYFu [[v "pereoo] st Auodoxd oyl yorys I UOTSIPSLINI ) JO me[ Y puR me] [BISpa) 4Aq
POWACE 5q [Teys JUAWNASU] AJUN0S ST “UONINIISEO)) JO SANY SANMQBIIAIG SmMe] SuIuidA0L ‘9]
‘uaENnsy] AJUN2eg syl Xpun wswannbax Surpuodsairos oy
Aysnes ia iowanmbar me sjqeonddy oy ‘me ojqesnddy Iepun pamnbar os[e st juswnysu] AUNXG Sy
Aq ponnbor conou Aue J] “sopusT £q poardas AfleMIoe MUK IPUYT O3 USALS U22Q SABY O} PAWAIP ] 10U [[eyS
WLUMASU] £31IP226 ST Y14 TONISRUUOD Ul 3210U AUy “I9MOLI0g 0) 2010U £Q SSAIPPE 1oyIoue pajeusisap sey
IopuYT SSO[UN WA PIJEIS SSAIPPE S IOpuIT O} [rew Ssefo 1say Aq n Surrew £q 10 31 Funoarap Aq usaid oq
TTeYS JOpUS 03 2510 AUy 9w SUO Au® T8 Juownnsu] ATMeg ST Jopun SSAIPPe 200U pajeudisap auo A[uo
9q Aew o191y, -ampanozd porgroads jey ySnonp ssarppe Jo oFueyd e podox Afuo [y JaMOuI0g UM ‘SSAIPPE
30 93ueyd s, Monog Suriudsl 107 21pedoid  soII0ads JOPUYT JT "SSAIPPE JO SFUBYD S IOMOLIOY JO IOPUY]
Anou Apdwoid [reys Jomcrzog I0puT 01 20MOU Aq SSAIPPE S0MOU ANMNSANS € PARUSISIP SBY JMOLIoY
ssojun ssaIppy L119doxg 9y £y TEYS SSAIPPER 9oMOU ST, osImIMO samnbar Assordxe me oqeonddy
SSO[UN SIOMOIIOG [[€ 01 90NOU SHOLSUOD [[BYS I9MOLIOY 2u0 AUB 01 SONON "SUBSW JNO AqQ 1USS JT SSSIppe
20ROU §,10MOLIOY 0) PAIGASP A[[BMGE WauM JO [Tew SSBO 1SN1] AQ PO[IEW UdYA IoMOLIog o1 usald usaq
9ABY 01 PAWSAp 9q [[BYS JUAWNOSU ALMAS SI) M HOTIIOUUD Ul Jomouog o) 9omou Auy “Sunum ur aq
1STU JuoWNNSU] AJUMOOS ST YIIA UONX UBLO Ul IOPUYT JO Jamo1Iog Aq USAIS Sa0nou [Ty “Saaijoy S|
"28IeY0I2A0 Yons JO N0 SUISLIE 2.8y, 1431w 19MO0LI0F UONIE JO 1Tt AU JO ISATeA € SHMNSU0D [[Is
1amoutog 01 JuswAed 100mp Aq spew puttar yoas Aue 10 souerdanoe s Jomolog “(ION S JapUR 10§ papraoid
st 98reyd twowdedaid e jou Jo 1oyIeym) o8reyo 1owrfederd Aue jnoynm juswdedard renred e se porean
aq T4 uononpar oy ‘redrounrd seonpar punjal g J)-rsonog 0) Juswded 10enp € Junpew £q Jo AON 9
Topun pamo [edouud sy Surdnpas Aq punjal siy) axew 0 250009 ARUW JAPUY] "IIMOLIOG 0] PApUNJal 2 M
syunp popiuuad papaooxo YoM JomoLIog Woxj PAdeNoL. fprane swns Aue (q) pue auur ponruad s 0
981BYd 91y} 200PI 01 ATESEI0ANU JUNOWR A £q PIONPAT 3G [feYs 25.57qD ueo] yons Aue (2) :uo ‘syunj panuckad
Q] Pa30Xe UBOT Y YA UOTAULOD Ul PAIII[OS 2¢ O 10 PIARNAT,0D SaFIEYD UBO] JAO 10 IS3IUL 2y By
0s pooxdionur ATreury s1 mep 1ey pue ‘soFreyd URO] WNWIXBW S1os YOIJA:-4g] B 0 190fqNs ST uror| oyt J
"MeT 9qednddy Aq 10 Juswnmsuy Aum:ag s Aq panqmosd Afssordxa ore el
§39] 231eyd 10U Aew JopuT "29f yans Jo Furdreyo oy uo uoniqyoid B SEPARNSUOD 9 10U [[BYS IIMOLIOF O]
99§ oyyroads e 93reyo o) JwdWINASU QLM STyl W Auoyne ssaidxa Jo aouasyr-an 'sa0) 110 Aue o) pregor
uJ "sea uonen[ea pue uonsadsut Auedoid ‘saay  SASWIONE ‘01 poNuY] 10U INq ‘SLrpndw “uownnsu] AN
snp Jopun s)y3u pue Auedoiq oy wr isarur S Opud] Sundsjord Jo ssodmd Sy @0y JUEJp S, JIMOLIOY
PLs UONJAUUOD UT paulopad $901AI98 10] $9) Jomomog 93IyD Aew Iopur] ‘sdiwmny ueo ‘bl
"IOpUYT JO SUSISSe PUB SIOSSA0INIS U, AU pUR {()7
uonoag ur papiaoid -se 1dooxs) pulq [reys Juswnnsu] AIUNooS STY) JO SJUSWRIFe pue Siukudson 2y, "Sunum
U7 3sesjar yans 0} $3918e JOpUT SSO[UN JuSWNASU] ANLMOAS STYI Japun ANMIQeR pue suoned; 04 < Jamouog
WOI} PIsea[os 9q 10U [BYS JoMOLIOg 'JUSWNOSU] AJUNOAS SIY) IApUn SIyousq pue SYSu. S Jamoriog
Jo I ueqo [reys ‘XpudT Aq poacidde st pue ‘Sunum wr juownnsuy AUNXOS SI Iopum sucyesqo
$ JOMOI0F SIWNSSE OYM JIMOLIOY JO ISAINUL Wi J0SS00ng Aue ‘g1 uonass Jo suoisiaod oyl 01 123(qng
JUASTOD
8, JouS1s-00 9y INOYIA SION 91 IO JUdWNNSU] AIUNOAS STY) JO SULI oY) O) PreSar Yiim SUOTIEPOWIIOIdE Aue
SYEW JO JE3QIOJ ‘AJIPOUW ‘pudixd 0] 3313e UBd JomOLIOg JBYI0 AUe pUR JSpUYT Jeyl s3a1de (9) pue Yuownnsuy
Aunzeg snp Aq pamoos sums o) Aed o1 patednqo Ajeuosiad 10u St (q) Yuoumnsuy AILNAS SN JO SULLY
2y Iopun_A1adoid S1p W ISAINUT S, 19u1S-00 oy Leauod pue Juesd ‘ofefuow o Afuo Juowngsuy Aumoog
Siyp Jurudis-0o st (e) ( Jouis-00, ©) GION 9 9IMOOXD 10U S0P NG JuWOsU] Aundeg sip suSis-00
oYM Iomouog Aue ‘XoAomOH ‘Teroass pue 1wof aq qreys Amiqen pue suoneSnqo s IdmoLog 1|yl soaide
PUE SITBUSADD ISMOLIOE “PUNOY SUBISSY puE S1085330NS (S19ud15-0)) (APMIqer] [B1aAag pue jurof “¢]
*Apatrar 10 131 AUB Jo 9810199
A1 apnjoaxd 1o JO IoATem © 9q JOU EYS ‘oNp UL JUNOUIE 91} UBY) SS9| SJUNOWE U JO IDMOLIOG JO 1SOIou]
UI $J0S$3000§ Jo sanyus ‘suosiad pmyp uuoj sjuswided Jo souendosoe s,IopusT ‘UONEIIUIN] INOYITA ‘Surpnjour
Apowar Jo WEu Aue FUISIIXY Ul Jopua] Aq S0UBIEIGIO) AUV ‘IomOLIOg JO ISRINU] UI SIOSSI0ONG Aue



250

UNOFFICIAL CHBEY!

not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ali or-any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lenderray require immediate payment in full of all sums secured by this Security Instrument.
However, this opticii siall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not 'ess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower miust pav-all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration ¢f i period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or de:uand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enior_ement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale 0. th.e Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specifv for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security It struinent. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be due under this Secirity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenar:s rr agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not lraited. to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes spsk action as Lender may reasonably
require to assure that Lender’s interest in the Property and rightt unde: this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumeat, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a cash; (b) money order, (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any such cueck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or/(d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securia hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shafl <102 apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcciosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demar< =nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collcci o’ txpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reassneble attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower <n”il pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, briunly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illincis hom :stead exemption laws,

25. Placement of Collateral Protection Insurzace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemcnt-with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowes’s collateral. This insurance may, but need not,
protect'‘Borrower’s interests. The coverage that Lender purchases riav not pay any claim that Borrower makes
or any :claim that is made against Borrower in connection with e col'zieral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Liérder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, in<iuiing interest and any other
charges Lender may impose in connection with the placement of the insurance, 1intii the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be caded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than t'se cost of insurance
Borrower may be able to obtain on its own.

lnitials:l ZLZ -l \/1
@D-G(IL) {0010} Page 120! 15 éorm 30T 1/09




UNOFFICIAL CQf2d 71220

{0100} (1|)9-ﬁ@

L0/L Flog wicd 5L o ¢l afed

10Mm01I0g- lamouog-

(res) y (reos)

Jomonog- JIamoLoy-

(reas) (reas}

1Moo~ IMOI Y -

(eas) (ees) —
IamoLog-

(res)

Jamoiiog- SENYTIVOYH L HSOr

(1eas)

§aﬁbz75§/i§;7 [ 0G0]

I YIA PAPI0SST PUR I3A0LI0F AQ PAINDIXS JAPIY AUR U PUR JUAMNNSU] AILUN30S
SIp U1 PSUMEIUOD SIUBUSACD PUe Swiy) o 0} saa1de pue sidoooe nmouog ‘MOTII ONINDIS A9

szm%ﬁm 005 IONYdd

:SOSSOUTA




UNOFFICIAL COFy71EsD

L (L
STATE OF ILLINOIS, S o= County ss:

I S e , a Notary Public in and for said county and
state do hereby certify that
TResm TR oan, =S \N‘“‘%ctfla««qs

\“-q‘\-\s..\%c‘caa rw\ﬂc.,c‘—,"\th:..j

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/sheed and delivered the said
instrument 7s his/her/thei and voluntary act, for the uses and purposes therein set forth.

Givénvuder my hand and official seal, this ~ D= dayof <= =% 2 ===\

"

Notary Public /

p RPN g2 . L R
QRGN OONGIGR N TN

X COFFICIAL SEAL" 3
% COLLEEN DRISCOLL

M Netary Pubic. &3 of finois b
% M Commission Dnves 111601 %

h) . . s
e R B W A

My Commissior Expices:

initiale:_\ I[V /;/V},
e
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