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DEFINITIONS

Words us.éd‘in multiple_sectioas of this document are defined below and other words are defined in
Sections 3, 11, 13, 18,120 7nd 21 Certain rules regarding the usage of words used in this document &re

also provided in Section 16.

‘(‘A)VE!;SBICLII.I:EI)' Instrument"-meais this document, which is dated January 29th, 2002 ' .

1ogether with all Riders o this docur ent
(B) "Borrower" is CCTAVIA B KINCALD) A MARRIED PERSON

Borrower is (he morigagor under this Security Instrument.

(C} "MERS" is Morigage Electronic Registration Systems, Inc. +ERS is.2 separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and as igns,\MERS is the marigagee
under this Security Instrument. MERS is organized and existing vnder it Yavs of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48301-2026, tel. (8fc) £79-MERS.
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0620172368
(D) "Lender” is PHH Mortgage Services

Lender is a Corporation
arganized and existing under the Jaws of New Jersey
Lender's address is 3000 Leadenhall Road Mount Laurel, NJ 08054

{E) "Note" meaas the promissory note signed by Borrower and dated January 29th, 2002

The Note stales that Borrower owes Lender Two Hundred Four Thousand Doilars and Zero
Cents Dollars
(U.S. $204,000.00 ) plus interest. Borrower has promised to pay 1his debt in regular Periodic
Payments and to pay the debt in full not iater than February 1lst, 2032 .

{F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest.
(1 *Riders" means all Riders 1o this Security Instrument that are execuied by Borrower. The following

Liders are 10 be executed by Borrower {check box as applicable]:

C! Adjustable Rate Rider (] condominium Rider [ second Home Rider
Zalison Rider ) Planned Unit Development Rider {_J 1-4 Family Rider
VA Tader ] Biweekly Paymert Rider [ ther(sy [specify]

() "Applicablc” Le%"! means all controlling applicable federal, state and local statutes, regulations,
ordinances.and adininistrative rules and orders (that have the effect of Jaw) as weil s al} applicable final,
non-appeatable judiciat opinions.

{3) "Community Associgiion Dres, Fees, and Assessments” means all dues, fees, assessments and other
charges that. are imposed un/Lorrower of the Property by a condominium association, homegwners
association or similar organization .

(K) "Electronic Funds Transfe." me.ns any transfer of funds, other than a ransaction originated by
check, draft, or similar paper instvurcis, which is initiated through an electronic terminal, telephonic
insiromient, compuier, or magnetic taps s¢ 7= to order, insiruct, or authorize a financial institution. 10 debit
or credit an account. Such term includes, bu. ie not limited to, point-of-sale transfers, automated teller’
machine transactions, transfers initiated oy 'sicphone, wire transfers, and automated clearinghouse

transfers.. < .
(L) "Escrow Etems” means those ilems that are desc ibed in Seclion 3.

{M) Miscellancous Proceeds” means any compensation, <ettlement, award of damages, or proceeds paid
by any third party (other then insurance praceeds paid (nde’ the coverages described in Section 5) for: (i)
damage 10; or destruction. of; the Property, {ii) condemnar.on or other taking of all or any part of the
Property; (iii}.conveyance in Yeu of condemnation; or {iv) o lsropreseniations of, or omissions as 1o, the
value-and/or condition of the Property. .

(N) "Morligage Insurance” means insurance protecting Lender agrins! the nonpayment of, or defauli on,
the Loan. '

(0) "Periodic Payment" means the regularly scheduled amount due for (i) princioal and interest under the
Note, ptus (i} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Swriain 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R, Pan 3500}, as they might L wnonded from time to
time, or any additional or successor legislation of regulation that govens the same sriojerd matter. As used
in this Security-Instrument, “RESPA" refers to all requirements and restrictions that ar 1mposed in regard
to a *federaily related mortgage foan” even if the Loan does not qualify as a “federally rela(sd morigage

loan” under RESPA.
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,f (Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whetber or
; not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,
‘ '

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of -Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower doss hereby morigage, gram and
convey (0 MERS (solely s nominee for Lender and Lender's successors and assigns) and

1o the successors and assigns of MERS, the following deseribed property located in the
COUNTY [Type of Recording Jurisdictior]

of COOK [Name of Recording Jurisdiction):

Parcel I Number: which currently has the address of

825. .5 CUYLER . o IStreer]
OAK PARK ... . = (Ciy], Hllinois 60304 . [Zip Code]
(“Property Address™):... .. . . .

~TOGETHER WITH all the improveriis now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now o1 hersafter a part of the property. Al teplacements- and
_additions shall aiso be covered by this Security ‘astrument. All of the foregoing is referred t0 in.this
Security Instrument as the "Property.” Borrower u~derstands and agrees that MERS holds onty legal title
1o the jmerests granted by Borrower in this Security Fistnment, but, if necessary to comply with law or
custom, MERS {as nominee for Lender and Lender's suuers0rs and assigns) has the right: to exercise any
or all of those interests, including. but not Himited to, the rishit. o forecloge and sell the Property; and 10
take any action required of Lender including, but not limuted te, raleasing and canceling this Security
Instruoment.

BORROWER COVENANTS that Borrower is lawfully seised r(the estate hereby conveyed and has
the right to morigage, grant and canvey the Property and that the Froperts is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title o the Prope:ty against all

claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for nevional use and mon-uniform
covenants with limited variations by jurisdiction to constitute a uniform securit hitriment covering real
ropetty,
prep UI{IIFORM COVENANTS, Borrower and Lender covenant and agree 25 follows:
1. Payment of Principal, Intcresl, Escrow ltems, Prepayment Charges, ard Late Charges.
Borrower shalf pay when due the principal of, and interest on, the debr evidenced by th ilote and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escroa ltems
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pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check o other instrument reegived by Lender as payment under the Note or this
Security Instrument is returned o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrumeal be made in one or more of the following forms, as
selected by Lender: (a) cash; () money order; {¢) certified check, bank check, treasurer's check ot
cashier's check, provided any such check is drawn upon an instilution whose deposits are insured Dy a
federal agency, instrumentality, or entity; or (d) Fiectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Sectiont 13.
Lender may retusn any payment of partial payment if the payment or partial paymernts are insufficient 10
bring the Loan currént. Lender may accepl any payment of partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights 1o refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1f each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within 2 reasonable period of vime, L.ender shall either apply
wich funds or return them fo Borrower. 1f not applied earlier, such funds will be applied to the oulstanding
yrin.ipal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
mig*i-have now or in the future against Lender shall relieve Borrower from making payments due under
the Nate nnd this Security Instrument of performing the covenants and agreements secured by this Security
Instrusenn : '

2/ Arjtization of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepi-d, and applied by Lender shail be applied in the following order of priority: (2) interest
due under the Mote:'\b) principal due under the Note; {¢) amounts due under Section 3. Such payments
shall be applied 1€ e2+h Periedic Payment in the order in which it became due. Any remaining amounts
shall be applied fiis: 10 late charges, second to any other amounts due under this Security lnstrument, and
then to reduce the principsi ba'ance of the Note.

If Lender receives a paviaent from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any lale flaige due, the payment may be applied (o the delinquent payment and
the late charge. If more than one {eriodic Payment is outsianding, Lender may apply any payment received
from Borrower 1o the repayment of 1 Périodic Payments if, and 1o the extent that, each payment can be
paid in full, To the extent that any excess 7aists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may he argiied to any Jate charges due. Votuntary prepayments snall '
be applied first to any prepayment charges anu [en as described in the Note.

Any application of payments, insurance procerds, ur Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, Cr change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay(io Dender on the day Periodic Payments are due
under the Note, until the Note is paid in full, 2 sum {the “rrads”) 1o provide for payment of amounts due
for: (a} taxes and assessments and other items which can atiaid riiority over this Security lnstrument as a
lien or encumbrance on the Property; (9 leasehold payments Gr ground rents on the Property, if any; (c)
premiums for any and. all insurance required by Lender under Sictiun 5; and {d) Morsigage Insurance
premiums, if any, or any sums payable by Borrower 10 Lenderi iten of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, Tiese ‘tems are called "Escrow
liems.” At origination or af any time during the term of the Loan, Lende: may equire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrowe:, 2aG such dues, fees and
assessments shall be an Escrow Jtem. Borrower shatl promptly furnish to Lender at]'prizices of amounts to
be paid under this Section. Borrower shalt pay Lender the Funds for Escrow liems un'éss Lender waives
Borrower's. obligation 1o pay the Funds for any or all Escrow ltems. Lender may (vaive. Borrower's
obiigation o pay to Lender Funds for any or ail Escrow liems at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the “iwunts
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duc for any Escrow ltems for whick payment of Funds has been waived by Lender and, if Lender requires,
shail furnish 1o Lender Teceips evidencing such payment within such sime period as Lender may require.
Borrower's obligation 1o make such payments and 10 provide receipts shall for all purpases be deemed 10
be a covenant and agreement contained in this Security Instrument, as the phrase "covenalt and agreement”
is used in Section 9. 1f Borrower is obligated to pay Escrow Iems direcily, pursuant 10 4 waiver, and.
Borrower Tails 1o pay the amount due for an Escrow liem, Lender may exercise ils rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as 10 any of all Escrow ltems a1 any lime by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collec] and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not 1o exceed the maximum amount 2 lerdler can
requive under RESPA. Lender shall estimate the amecunt of Funds due on the basis of current data and
reasopable estimaies of expenditures of future Escrow ltems or otherwise in accordance with Applicable
law.
The Funds. shall be held in an institution whose deposits are insured by a federal agency.
instimentality, or entity {inciuding Lender, if Lender is an institution whose deposits are 50 insured) or in
any Federal Home Loan Bank. Lender shail apply the Funds 1o pay the Escrow ltems 1o later than the time
der RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually

speciiial il
analyzing, e AsCTow acoount, of verifying the Escrow lems, unless Lender pays Borrower interest on the

Funds and / pplicable Law permits Lender 0 make such a charge. Unless an agreement is mace in writing
or Applicable Law 1 Juires interest 10 be paid on the Funds, Lender shail not be required t0 pay Borrower
any ingerest or ed nirgs on ihe Funds. Borrowet and Lender can agree in writing. however, What interest
shall be paid on &% Punds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as Tequired by RETrA
If there is 2 sutplus ot runds held in escrow, as defined under RESPA, Lender shall account (o
Borrower for the excess funds in rscardance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lendel shall notify Borrower as required by RESPA, and Borrower shall pay 0
Lender the amount NECessary 10 Mast P e shortage in accordance with RESPA, but in no more than 12
monthly payments. 1f there is a deficienay 28 Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA; and. Brirower shall pay to Lender the amount necessary (o make
up the deficiency in accordance with RESPAJ L :n no more than 12 monthly payments.
Upon paymens in full of all sums secured by iz Security Instrument, Lender shali promptly refund

10 Borrower any Funds held by Lender.

4.. Charges; Liens, Borrower shall pay all s, assessments, charges, fines, and impositions
attributable to the Property which can attain priority ove? this Security Instrument, Jeasehold paymerus or
ground rents on the Property, if any, and Community Asscriarion. Dues, Fees, and Assessments, if any. To
the extent thal (hese items are Escrow ltems, Borrower shall pey th.m.in the mannez provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless

Borrower: (a)-agrees in wriling 10 the payment of the obligation seeuie2dy {he lien in'a manner acceptable
“ntests the fien in good faith

to Lender, but only so Jong as Borrower is performing such agreement; (b}
by, or defends against enforcement of the tien in, legd! proceedings whitn in Lerder's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, putanly until such proceedings
are concluded; ot {c) secures from the holder of the lien az agreement satisfact¢ry 1 Lender subordinating
the Tien to this Security Instrument. If Lender determines that any part of the Proporty s subject 1o 8 lien
which can attain priority over this Security lnstirument, Lender may give Borrower acfiice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the tien or take one or
more of the aclions set forth above in this Section 4.

Lender may require Borrower (o pay a one-lime charge for a real estate 1ax verification andfor
reporting service used by Lender in connection with this Loar. ]

%, Property Insurance. Borrower shall keep the improvements now existing ot hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not fimited 10, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained-in the amounts (including deductible Jevels} anct for the periods that
Lender requires. What Lender requires pursuant 10 the preceding sentences can change during the term of
(he Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. lender may
require Borrawer 10 pay., in comnection with this Loan. either: (a) a one-time charge for fleod zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and cemification services and subsequent charges each time remappings or similar changes occur which
Jexsonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in confiection with the
revievi of any flood zone determination resalting from an objection by Borrower. .

If Vorrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, ab Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular iyy2 wr amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect berioriar, Borrower's equity in the Property, or the conients of the Propenty, against any risk,
hazard or liabiity 4nd might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the oost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower conld have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt ol Boromer secured by ¢his Security Instrument. These amounts shall bear interest
at the Note rate from the dar2 of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting pd, men;, ‘

All insurance policles requirzd by Lender and renewals of such palicies shall be subject to Lender's
right 1o disapprove such policies, stall “aclude a standard mottgage clause, and shall name Lender as
mortgagee andfor as an additional loss pajee. Lender shall have the right to hold the policies and renewai,
certificates, If Lender requires, Borrower siial! oromptly give 1o Lender afl receipts of paid premivms and
venewal notices. If Borrower obtains any form of insurance coverage, not ofherwise required by Lender,
for damage 1o, or desiruction of, the Propenty, surnn poi/cy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additicaal los= payee. '

In the event of loss, Borrower shall give prompt Jorirz 10 the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower Uniess Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or ot the underiying insurance was required by Lender, shall
be applied 10 restoration or repair of the Property, if the restoratisn o, repair is economically feasible and
Lender's security is not kessened. During such repair and restoratios peried, Lender shall have the right to
hoid such insurance proceeds until Lender has had an oppostunity w inspest-cuch Property 1o ensure the
work has been completed to Lender's satisfaction, provided that such nspection shall be underiaken
prompily. Lender may disburse proceeds for the repairs and restoTation in dsingie_payment of in a series
of progress payments as the work is corpleted, Unless an agreement is made in viriting or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required/io ray Borrower any
interest or eamings on such procecds. Fees for public adjusters, or other third 7 ties, retained by
Borrower shall not be paid out of the insurance praceeds and shall be the sole obligation of Barrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, tie insurance
proceeds shall be applicd to the sums secured by this Security Instrumeni, whether or not then cue, vith
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the excess, if any, paid to Borrower. Such insurance proceeds shall.be applied in the order provided for in
Sectien 2,

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and relared matiers. 1f Borrower does not respond within 30 days 10 2 notice from Lender that the
insurance carsier has offered to seule a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is giver. In either event, of if Lender acquires the Properly under
Section 22 or otherwise, Borrower hereby assigns 0 Lender {a) Borrower's rights 10 any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 10 the
coverage of the Propeny. Lender may use the insurance proceeds either t0 repair or restore the Property or
{0 pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Troperty as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
othirwise agrees in wriling, which consent shall not be unreasonably withheld, or unless extenuating
cirramstances exist which are beyond Borrower's comtrol. :

7= Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destioy, samage or impair the Property. allow the Property to deteriorate of commit waste on the
Properiy, Y. hether or not Borrower is residing in the Property, Borrower shall maintain the Propernty in
order 1o priven. the Property trom deteriorating or decreasing in value due to its condition. Unless it s
determined pursaaniio Section 3 {hat repair or restorarion is not economically feasible, Borrower shall
promptly Tepair ane Property if damaged 10 avoid further deterioration or damage. H insurance or
condemmnation praczds are paid in connection with damage to, or the 1aking of, the Property, Barrower
shall be responsibie for ropuiring or restoring the Property only if Lender has released proceeds for such-
purposes. Lender may disbuise proceeds for the repairs and restoration i a single payment or in a series of

« the work is ~ampleted. If the insurance of condemnation proceeds are 1ot sufficient

progress payments &
for the completion of

to repair or restore the Property Borrower is not relicved of Borrower's obligation

such repair or restoration.

Lender or its agent may make rerspnable entries upon- and inspections of the Property. If it has
reasonable cause, Lender may inspect thi inririzr of the improvements on the Property. Lender shall give
Borrower notice a1 the time of of prior 1o suh an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Boriower all e in default if, during the Loan application
process, Borrower of any persans of entities & ing i the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading: vs {naccurate infornation or statements & Lender
(or failed to provide Lender with material infonpzion) in connection with the Loan. Material
represensations include, but are not limited to, representticis conceming Borrower's occupangy of the
Property as Borrower’s principal residence. .

9. Profection of Lender's Interest in the Property and Riglits Under this Security Instrument. If
(2) Borrower fails to perform the covenants and agreements comaines ‘n'this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in tho roperty and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, fo. condermation or forfeiture, for
enforcement -of a lien which may angin priority over his Security Instrumept. of 10 enforce laws or
regwlations), or (¢} Borrower has abandoned the Property, then Lender may (0 ar.d, pay for whalever is
rezsonable or eppropriate 1o protect Lender's interest in the Propenty and rights wider this Security
Instrument, including protecting andior assessing the value of the Property, and secuftrg andfor repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums s& uizd by alien
which has priority over this Security Instrument; {b) appearing in court; and (c) payi.g reascnable
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attorneys' fees 1o protect its interest in the Property and/or rights under this Security Instrument, including
jts secured position in & bankrupicy proceeding. Securing the Properly includes, but is not limited to,
entering the Property 1o make repairs, change locks, replace ot board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does net have 10 do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
gecured by this Security Instrument. These amours shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon netice from Lender 1o-Borrower requesting

payment. . . . .
If this Security Instrument 18 o0 a leasehold, Borrower shall comply with all the provisions of the

lease. 1f Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees ta the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance s 2 condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage requited by Lender ceases 10 be available from the mortgage insurer that
Greviously provided such insurance and Borrower was required 10 make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required o obtain
coverace substantially equivalent to the Meortgage Insurance previously in effect, at a cost substantially
equivaler: 1o the cost to Barrower of the Morigage Insurance previously in effect, from an alternate
motigage mnuurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
avajlabie, Porrower shall continue to pay o Lender the amount of the separately designated payments that
were due wiiel he insurance coverage ceased to be in effect. Lender will accepl, use and retain these
payments as a ronie-fundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, noiwi hstanding the fact that the Loan is uliimately pzid in full, and Lender shali not be
required to pay Barrievor any interest or earnings on such loss reserve. Lender can no longer require 1oss
reserve payments if Mortgagz Insurance coverage {in the amount and for the period that Lender requires)
provided by an insurer .elened-by Lender again becomes available, is obtained, and Lender requires
separately designated paymen’s toward the premiums for Morigage Insurance. If Lender required Morigage
Insurance as a condition of makirg tiz Loan and Borrower was required to make separately designated
payments loward ihe premiums (or Morigage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in etie.t, or 10 provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends 4 raccordance with any written agreement between Borrower and
Lender providing for such termination cr i’ 1e{mination is Tequired by Applicable Law. Nothing in this’
Section 10 affects Borrower’s obligation 10 pa;~ rest al the rate provided in the Note.

Mortgage Insurance reimburses Lender {cr any.oxtity that purchases the Note) for cerain Josses i
may incur if Bosrower does not repay the Loan (is agized. Borrower is noi a pary 1o the Morigage

Insurance, .
Morigage insurers evaluate their tatal risk on all such isurance in force from time to time, and may

enter imo agreements with other parties that share of modidy sieir risk, or reduce losses, These agreements
are on terms and conditions that are satisfactory to the mortSass insurer and the other party (or parties) 10
these agreements. These agreements may require the morigage fasursr.to make payments using any source
of funds that the mortgage insurer may have available (which may iaciade funds obtained from Mortgage
Insurance premiums).

‘As 2 result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {dire’xly o indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s paymels= for'Mortgage Insurance, in
exchange for sharing or modifying the mongage insurer's risk, or teducing’lrcses. If such agreememt,
provides that an affiliate of Lender takes a share of the insurer’s risk in excherge Jar 4 share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” urtier;

() Any such agreements will not affect the amounts that Borrower has ug‘eed to pay for
Mortgage Insurance, or any other terms of the Loan. Sech agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any rei.d,
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(b) Any such agrecments will not affect the rights Borrower has - if any - with respect 10 the
Morigage Insurance nnder the Homeowners Protection Act of 1998 or any other law, These rights
i may include the right to receive certain disclosures, 1o request and obtain cancellation of the
A Morigage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive 8

refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or

termination. )
‘ 11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
| assipned 10 and shall be paid o Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration oF Tepair is economicaily feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right 10 hold such Miscellaneous Proceeds
\ umil Lender has had an opporiunily 1o inspect such Property 1o ensure the work has been completed 1o
: Lender's satisfaction, provided thav such inspection shall be undertaken promptly, Lender may pay for the
! repairs and resioration in a single disbursement or in 3 series of progress payments as the work is
completed. Unless an agreement is made in writing ar Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required 10 pay Borrower any interest or earnings on such
i Miscellaneous Proceeds. If the resioralion of Fepair is not economically feasible or Lender's security would
! oo Jessened, the Miscellaneous Proceeds shall be applied 1o the sums sccured by (his Security lnstrument,
: “ather or not then due, with the excess. if any. paid to Berrower. Such Miscellaneous Proceeds shall be
i appaicd in the erder provided for in Section 2.

; in the event of a total taking, destruction, or lass in value of the Property, the Miscellaneous
Provasss thall be applied 1o the sums secured by this Security Insirument, whether or not then due, with
the exsess. [ any, paid to Borrower.

In te cuent of a partial taking, destruction, ar loss in value of the Property in which the fair market
vatye of the-Progerty immediately before the partial taking, destruction, of loss in value is equal (@ o7
greater than thie arnnl of the sums secured by this Security Instrament immediately before the partial
taking, destruction, /or.10ss in value, tnless Borrower and Lender otherwise agree in writing, (e sums
secured by this “Security lnstrumenl shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the felioving fraction:. (2) the toral amount of the sums secured immediately before The
partial taking, destructivn, £, loss in value divided by (b) the fair market value of the Propeny
immediately before the partial taking: destruction, or Joss jn value, Any balance shall be paid to Borrower.

In the event of a partal tak’ag, arstruction, 07 loss in value of the Property in which the fair market
value of the Property immediate.y before the partial taking, destruction, or loss in vatue is Jess than the
amount of the sums secured immediute]> before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree i seriing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whethier4r z.ot the sums are then due. '

If the Property is abandoned by Bor.ower, or if, after notice by Lender to Borrower that the
Opposing Panty (a8 definec in the next sentence) offuis 10 make an award to settie a claim for damages,
Bosrower fails to respond to Lender within 30 day.: afier the dae the notice is given, Lender is authorized
10 collect and apply the Miscellaneous Proceeds elizr sorestoration or repair of the Property or to the
sums secured by this Security Instrument, whether or 1t then.due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party ngainst whom Borrower has a right of actien in
regard to Miscellaneous Proceeds, .

Borrower Shall be in default if any action or proceeding, whethat civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or otFer material impairment of Lender's
interest in the Property or rights under this Security Instrument, Bo/rswer can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing k. action o proceeding 1o be
dismissed with a ruking that, ia Lender's judgment, preciudes forfeirure (f the Property or other material
impairment of Lender’s inerest in the Property or rights under this Securicy Irstrument. The proceeds of
any award or claim for damages that are attribotable 10 the impairment of Lender = raterest in the Property
are hereby assigned and shali be paid to Lender,

Al ‘Miscellaneous Proceeds that are not applied o restoration or repair oi 1 Properly shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicasiono. tae time for
payment or modification of amortization of the sums secured by this Security Instrument graiaed by Lender

‘nitiul:Qi?& A %C,
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10 Borrower or any Successor in Interest of Borrower shall not operaie to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be Tequired to commence proceedings against
any Successor in Interest of Borrower or 10 refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Bosrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of paymsnts from third persons, entities or
Successars in Interest of Borrower or in amounts less (han the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.
! 13.-Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
; and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
) . co-signs this Security Instrument bui does not execule the Note (a "co-signer™): (a) is co-signing ihis
Security Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
verms of this Security Instrument; (b) is not personally cbligaied to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any oiher Borrower can agree (o extend, modify, forbear or
make any accommodalions with regard to the lerms of this Security Instrument or the Note without the
co-signer's consent.

Subject 1o the provisions of Section [8, any Successor in Interest of Borrower who assumes
Corriwer's obligations under this Security Instrument in writing, and is approved by Lender, shall oblain
all of Borrower's Tights and benefils under this Security Instrument. Borrower shall not be released from
Borrowiers obligations and liabiliry vader this Security Instrument unlebs Lender agrees (o such release in
wrilirg, % he covenznts and agreememts of this Security Instrument shail bind (except as provided in
Section 27 ard benefir the successors and assigns of Lender.

14. vl Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's dafautr.for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrumént.icluding, but not limited te, attorneys’ fees, property inspection and valuation fees.
In regard to any ori.er/.ees, the absence of express authority in this Security Instrument to charge a specific
fee 1o Borrower shall il be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly probioited by this Security Instrument or by Applicable Law,

If the Loan is subject sa baw which sets maximum loan charges, and that law is finally interprered so
that the interest or other loan‘charges-oliected or 1o be coilected in connection with the Loan exceed the
_permitted limits, then: () any suca loall charge shall be reduced by the amount necessary o reduce the
charge 1o the permitted limit; and {:}.anv.sums already coliected from Borrower which exceeded permitted
limits will be refundsd’ to Borrower, Lenczr may choose to make this refund by reducing (he principal
owed under the Note or by making & airectjpavment (0 Borrower. If a refund reduces principal, the -
reduction will be treated as a partial prepoyrint without any prepayment charge (whether or not a
prepayment charge is provided for under the ‘N te). Borrower's acceptance of any such refund mads by
direct payment to Borrower will constitute a waiver o7 any right of action Borrower might have arising out
of such overcharge.

15. Notices, All notices given by Borrower or Lérder)in connection with this Security Instrument
mus! be in writing. Any notice to Borrower in connection wiih/ihis Security Instrument shall be deemed 1o
have been given 1o Borrower when mailed by fitst class muil or when actuatly delivered to Borrower's
notice address if sent by other means. Notice 1o any one Borrow.r shall constitute notice 10 all Borrowers
unless Applicable Law expressly requires otherwise. The notice adzeess shall be the Property Address
unless Borrower has designated z substitute notice address by motice t¢ Londer. Borrower shal! promptly
notify Lender of Borrower's change of address. 1f Lender specifies & procedn=a.for reporiing Borrower's
change of address, then Borrower shall only report a change of address thrugh tiat specified procedure.
There may be only one designated notice address under this Security Instrement’al any one time. Any
aotice o Lender shall be given by delivering it ot by mailing it by first class‘mi S0 Lender's address
staied herein unless Lender has designated another address by notice to Boiwower, Any natice in
connection with this Security Instrument shall not be deemed to have been given to Lendor until actually
received by Lender. If any notice required by this Security Instrument is also required’uider Applicable
Law, the Applicabie Law requirement will satisfy the corresponding requirement under ths) Security

Instrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
‘ governed by federal iaw and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Instrumemt are subject Lo any requiremenis and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o agree by coniraci or it
: might be silent, but such silence shall not be construed as a prohibition against agreement by conrract, In
i the event that any provision.or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
) given effect without the conflicting provision.
i As used in this Security Insirument: (a) words of the masculine gender shall mean and include
i corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inciude the plural and vice versa; end (¢) the word "may" gives sole discretion without any obligation to
take any action. .
: 17. Borrower's Copy. Borrower shiall be given one copy of the Note.and of this Security Instrument.
: 18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
: “Interest in the Property” means any legal o beneficial interest in the Property, including, but not limited
1o, those beneficial interests transferred in 2 bond for deed, contract for deed, installment sales contract of
escraw agreement, the intent of which is the transfer of title by Barrower at a future date to a purchaser.

1§ all or any part of the Property or any Interest in the Property is sold ot transferred (or if Borrower
ie jot a natral person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wriiicn consent, Lender may require immediate payment in full of all sums secured by this Security
Inst/ampen. However, this option shall not be exercised by Lender if such exercise is prehibited by
ApplizarizLaw.

17 Ler der exercises his option, Lender shall give Borrower notice of acceleralion. The notice shall
provide a p&siod of.not less than 30 days from the date the notice is given in accordance with Section 13
within whics Brfrawer must pay alf sums secured by this Security Instrument. 1f Borrower fails 10 pay
these sums prior <0 the expiration of this period, Lender may invoke any remedies permitied by this
Security Instrument /witkout further notice or demand on Borrower.

19. Borrower's Risht to Reinstate After Acceleration. If Borrower meets certain condilions,
Borrower shall have the right 2 have enforcement of this Security Instrument discontinued a1 any lime
prior lo the earliest of: (&) five days before sate of the Property pursuant 10 Section 22 of this Security
Instrument; (b) such other period 4s A pplicable Law might specify for the termination of Borrower's right
to reinstate; or (¢} entry of a [udgment enforcing this Security Instrument. Those conditions are that
Rorrower: (a) pays Lender all sunis wiich then would be due under this Sccurity Instrument and the Note
as if no acceleration had occurred; (L} cuces.any default of any other covenants or agreements, (c) pays all
expenses incurred in enforcing this Secur'ty Fistrament, including, but not limited to, reasonable attorneys™
fees, property inspection and valuation fees, . ather fees incurred for the purpose of protecting Lendet's
interest in the Property and rights under this Sscurivy Instrument; and (d) vakes such action as Lender may
reasonably require to assure that Lender's ine'est 11 the Property and rights under this Security
Instrument, and Borrower's obligation 1o pay the sams secured by this Securiry Instrument, shall continue
pnchanged unless as otherwise provided under Applizable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more s ibs following forms, as selected by Lender: (a)

. cash; (b} money order; {c} certified check, bank check, treasvier's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are intured bv.a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Porrower, (his Security Instrument and
cbligations secured hereby shall remain fully effective as if no acee’ererion had occurred. However, this
right 10 reinstate shall not apply in the case of acceleration under Seciion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance. (fhe Mote or a panial interest in
the Note (together with this Security Instrument) can be sold cne of morc-timss without prior notice 10
Borrower. A sale might tesult in a change in the entity (known as the "Lo7. Sarvicer”) that collects
Periodic Payments dug under the Note and this Security Instrument and performs Sther morlpage loan
servicing obligations under the Note, this Securicy Instrument, and Applicable Law. Tiere also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and 20 fress of the
new Loan Servicer, the address to which payments should be made and any other inforisation RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, {he morigage loan servicing abligations
to Borrower will remain with the Loan Servicer or be 1ransferred 0 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other -party's actions pursuamt to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, wumtil such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice 1o take corrective action, if
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period wilt be desmed 10 be reasonable for purposes of this paragraph. Thé notice of acceleration and
opportunity to cure given 1o Borrower pursuant to Section 22 and the notice of acceleration given 10
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity 1o take corrective
action provisions of this Section 20.

91, Hazardous Substances. As used in this Section 21; (2) "Hazardous Substances” are those
substzaces defined as Loxic or hazardous substances, poljutants, or wastes by Eavironmenal Law and the
followsing cuwbstances: gasoline, kerosene, other flammable or 10xic petroleum products, toxic pesticides
and hero.cires, volatile solvears, materials containing asbestos or formaldehyde, and radicactive materials;

(b} "Environmuaa! Law® means federal laws and laws of the jurisdiction where the Property is located that
relate to health; saf.y or environmental protection; (<) »Environmental Cleanup” includes any respoise
action, remedial acticn.or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise rigger an Envirenmental

Cleanup.
Borrower shall not cause of permit the presence, use, disposal, storage, or release of any Hazardous

Substances, or threaten to release any Jazardous Substances, on of in the Property. Borrower shall not do,
nor allow anyone else to do, anything-wii=cling the Property (a) that s in violation of any Environmentat
Law, (b) which creates an Envircmmeste” Czadition, or {¢) which, due to the presence, use, OF release of a
Hazardous Substance, creates a condition the, saversely affects the value of the Property. The preceding’
\wo sentences shall not apply io the preseic(, use, 0T storage on the Property of small quantities of
Hazardous Substances that are generally recognize’d Lo"be appropriate 0 normal residential uses and to
maimenance of the Property (including, but pet timied to. hazardous substances it consumier products).
Borrower shatl promptly give Lender written notile of (a) any investigation, claim, demand, lawsuit
or other action by any governmental of regulatory agency fr private party involving the Property and any
Hazardous Substance or Environmental Law of which ‘Brrower has actual knowledge, (b) any
Environmental Cendition, including but net lintited to, any spilling iezking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused Ll presence, use of release of a
Hazardous Substance which adversely affects the value of the Property. If Gormwer learns, or is notified
by any governmental or repulatory authority, or any privare party, that Ly remoal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shallpruaotly take all necessary
remedial actions in accordance with EBnvironmemal Law. Nothing herein shall creanc.any obligation on

Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acceleration following
f Borrower's breach of any covenant or agreement in this Security Iustrument (but not prior o
: acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; ¢b) the action required to cure the default; (¢) a date, not Jess than 30 days from the date
the notice is given 1o Borrower, by which the default must he cured; and (d) that failure to cure the
default on or before ihe date specified in the notice may result In acceleration of the sums secored by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
fusther inform Borrower af the right to reinstate after acceleration and the right to assert in the
foreclosure praceeding the non-existence of a default or any other defense of Borrower 10 acceleration
and foreclosure. 1f the defautt is not cured on ar before the date specified in the notice, Lender at its .
option may require immediate payment in full of all sums secured by, this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled (o cellect all expenses incurred In pursuing the remedies provided in this Section 22,
invluding, but net limited to, reasonable attorneys’ fees and costs of title evidence,

231 Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Secarir, Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
: releasvig this Security Instrument, but only if the fee is paid to a third party for services rendeced and the

charging of e fee is permitted under Applicable Law.

24. Waiver'of Homestead, In accordance with 1llinois law, ihe Borrower hereby releases and waives
all rights under and =y virtue.of the 1llinots homestead exemption laws. )
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BY SIGNING BELOW, Borrower actepls and agrees-to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
Ootor-8 fonar by T td—
OCTAVIA B KINCAID, bnzt‘ “Bortawer
RRuLE A. CAVGHRAN ondev Pd e
o 4L
- (e Al sca)
vl A L AVGH"M"U; ¥ _Botrower
Wa_LULr up homef-kwlom ”]
' I A N — (Seal)
-_Bonowcr . «Barrower
(Seal) i . {Seal)
Torrowet -Borrowss
{Seal) o A (Seal)
-Borrower i -Borrower
;
i
|
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STATE OF ILLINOIS, COCK County s8¢
, 2 Notary Public in and for said county and

L,
state do hereby ceniify that . OCTAVIA B KINCAID

personally known to me (0 be (he same person(s) whose name(s} subscribed 10 the foregoing instrument,
appeared before me this day in person, and acknowledged (hat he/shefihey signed and delivered the said

insirument as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Given under my han f Janusry. 2902

d and official seal, this 29th day o

»4y Commission Expires:

ANPPSNPNAASARY

$ OFFICIAL SEAL
s AVID P CUDNOWSK!

ROTAAY PUBLIC, 8T ATE OF ILLIROIS
MY COvk uSSion EXPIRES: 0810004
B PEARPARFIIIRRAARRAT
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LEGAL DESCRIPTION:

LOT 13 AND THE SOUTH 5 FEET OF LOT 12 IN BLOCK 2 FRANKLIN P.
Wil SON’S SUBDIVISION OF THE SOUTHWEST Y OF THE SOUTHWEST
17, 0% THE NORTHWEST V4 OF SECTION 7, TOWNSHIP 39 NORTH,
RANGZE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, COOK

COUNTY ILLINOIS.

PIN # 16-17-124-024

:||”|gg'.:

ADDRESS: 825 S. CUY LER, OAK BROOK, IL 60304
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