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DEFINITIONS

Words used in multiple sections of this document ar: defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Ceriain rules reparding the vsa e oy words used in this document arc also provided in
Section 16.
(A) "Scourity Instrumnent™ means this document, which is dred DECEMBER 3, 2001 N
together with all Riders to this document.
(B) "Borrower" is
MICHAEL J. SYVERSON AND ADELE M=BHRAN, NJ & WIFE

D SAVERSON

Bortower is the morigagor under this Security Instrument.

{C) "Lender" is GHS MORTGAGE, LLC d/b/a WINDSOR MORTGAGE

ITS SUCCESSORS AND/OR ASSIGNS

Lender is a LIMITED LIABLILITY CORPORATION

organized and existing under the laws of THE STATE OF DELAWARI(

Lender's address is 3201 OLD GLENVIEW ROAD

WILMETTE, IL 60091

Lender is the mortgagee under this Security Instrument.

(D)} "Note" means the promissory note signed by Borrower and dated DECEMBER 3, 2001

The Note states that Borrower owes Lender

THREE HUNDRED THIRTY THQOUSAND SEVEN HUNDRED AND 00/100

Dollars (US. § 330,700.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than JANUARY 1, 2032

(E)} "Property" means the property that is described below under the heading "Tramsfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus intcrest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

ILLINOIS - Single Family - Fannia Maa/Fraddia Mac UNIFORAM INSTRUMENT

Form 3014 1/01
Lsger Forms Ine. {B00) 446-3555
LFi #FNMA3014 1/01 (A} Page 1 of 13 Initi

’4501’02375; | \ %\Q
Lely>

HOVOLYOR HOSANIM ooovESRLIYS XVd TV 60 T0/¢0/2T




600

--.l

UNOFFICIAL C@®Y7344

Fags

(G) "Riders” mecans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider Condomintum Rider [} Seeond Home Rider
[ 1 Balloon Rider [ ] Planned Unit Development Rider  [__] 1-4 Family Rider
(] Biweekly Payment Rider [__| V.A. Rider

[X] Other(s) [specify] LEGAL DESCRIPTION

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and sdministrative roles and orders (that have the effect of law) as well as all applicable final,
non-appealabl. juricial opinions.

(I} "Community  sssociztion Dues, Fees, and Assessments”" means all dues, fees, asxsessments and other
charges that are impoced on Borrower or the Property by a condominium association, homeowners association
or similar organizatica..

() "Electronic Funds "'reosfer" means any transfer of funds, other than a wansaction originated by check,
draft, or similar paper instcurent, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape %02 to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, bvi [s not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by teierione, wire transfers, and automated clearinghouse transters.

{K} "Escrow Items" means those items t'iat ate described in Section 3.

(L) "Miscellaneous Proceeds” means any-cozpensation, settlement, award of damages, or proceeds paid by
any third party (other than insuranee proceeds ;2id under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (i) condemaciizm or other taking of all or any part of the Property: (iii)
conveyance in liew of condemnation; or (iv) mistepressniations of, or omissions as 10, the value and/or
condition of the Property.

(M) "Mortgage Insurance” nreans insurance protecting Lencer against the nonpayment of, or default on, the
Loan.

(N) "Periodic I'ayment" means the regularly scheduled amouri t*ae for (i) principal and intcrest under the
Note, plus (ii) any amounts under Section 3 of this Securiry Instrumen

(0 "RESPA" means the Real Estate Sertlement Procedures .‘«1 (12 U.5.C.E2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they riight be amended from time to time,
or any additional or successor legislation or regulation that governs the sais sabject matter, As used in this
Sccurity Instrumenl, "RESPA" refers 1o all requirements and resiriclions teal 2o imposed in regard 1o a
“federally related montgage loan® even if the Loun does not qualily as a "lederl'y rélated morigage loan”
under RESPA.,

() "Successor in Interest of Borrower" means any party thar has takea tirle to the Piopersy. whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01

Loser Forms Ing. B00) 446-3555

LFl #ENMAJ014 1/01 Page 2 of 13 Initiate;

OVIINON JOSANIM

&
[

it

-~
1

i7

000¥ESRLYS XVAd  ZF:80 T0/20/2T




| ,UNOFFICIAL CQeN1 7347,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, apd all renewals, extensions and
madifications of the Note; and (i) the performance of Borrower’s covenants and agrcoments under this
Security Instrument and (he Note. For this purpose, Bormower does hereby mortgage, grant and convey to
Lender and Lender's successors and sssigny the (wllowing described property located in the

COUNTY of COOK
IType of Racording Jurisdiction) IName of Recording Juriadiction]

SEE THE ATTACHED LEGAL DESCRIFTION

P.L.N. #14-20-110-036-0000(UNDERL YLI{/Z 1 AND ONLY)

which currently has the address of 3844 N. CLARK STREET UNIT T
[Sireet]
CHICAGO - |, Diinois 60613 ("Property Address"):

[Clry) [Zp Ceda)

TOGETHER WITH 4ll the improvements now or hereafier” er>ted on the property, and all easememts,
appurienances, and fixtures now or herealler 2 parl of he properlyd /All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is refired te.in this Security Instrurnent as the

"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estaie pirehy conveyed and has the
right to mortgage, grant andé convey the Properly and that the Property is vacrcumbered, except for
encumbrances of record. Borrower warrapts and will defend gemerally the title to the Property against all
clairns and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ard ‘sen-uniform
covenants with limited varjalions by jurisdiction to constimte a uniform security instrument covering real

property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenved by (he Note and any prepayment
charges and lale charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant 1o
Section 3. Payments due under the Note and this Secunty Instrument shall be made in U.S. currency.
Howcver, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequenr payments due under
the Note and this Security Instrument be made in one or more of the following forms, as sclected by Lender:
(2) cash; (b) money order; (&) cerificd check, bank check, treasurer's check or cashier’s check, pravided any
such check is drawn upon zn institation whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments ap. deemed reeeived by Lender when received at the location designated in the Note or at such
other location'as ray be designated by Lender in accordapce with the notice provisions in Section 15. Lender
Day Teturn any payment or partial payment if the payment or parial payments are insufficient to hring the
Loan curreni. Letde. may accept any payment or partial payment insufficient to bring the Loan cutrent,
without waiver of any richts hereunder or prejudice 1o irs rights to refuse such payment or partizl paymenis in
the furure, but Lender is ax’ obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied 2. of its scheduled due date, then Lender necd not pay interest on unapplied
funds. Lender may hold suca nnzpplicd funds until Borrower makes payment to bring the Loan current. If
Borrower does not do 50 witiiin a r*asonable period of time, Lender shall enber apply such funds or return
them to Borrowcr. If not applied earlier: such funds will be applicd to the outstanding priacipal balance under
the Note immediately prior to foreclosure.. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borriwer from making payments due under the Note and this Secunity
Instrument or performing the covenants and zgreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Zxcent as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall be appliec-lo.wne following order of priority: (a} interest due under the
Note; (b) principal due under the Note; (c) amount; due nunder Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it becam¢ due. Any remaining amounts shall be applied first to
late charges, sccond to any other amounts due wnder this-S<curity Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a paymemt from Borrower for a delinqueric 2eriodic Payment which inclodes a sufficient
amount to pay any lale chacge due, the payment may be applied to b= delinquent payment and the late charge,
If mote than one Periodic Payment is outstanding, Lender may apply ary payment received flom Borrower to
the repaymens of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the
extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepajments shall be applied first to
any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds «noprincipal dee uoder the
Note shall not extend or posipone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Petiodic Payments are due under
the Note, until the Note is paid in foll, a sum (the "Funds"} to provide for payment of zinounts due for: (a)
taxes and assessments and other items which can attain priority over thig Security Insttunien as a lien or
cnenmbrance on the Property; (b) leasehold payments or ground rents on the Property, if any: () premiums
for any and all insurance required by ender under Section 5; and (d) Mortgage Insurance prenanm:, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Maortgage Insurance piecivms in
accordance with the provisions of Section 10. These ikems are called "Escrow Items." At origination or at
any time during the term of the Loan, Lender may require that Community Association Dues, Fecs, and
Assessmems, if any, be cscrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender 21! notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for
any or all Escrow Items, Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any suck waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payablc, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fornish to Lender receipts evidencing such
payment within such time period as Lender may require. Bortower’s obligarion 1o make such payments and to
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provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Ttems directly, pursuant to a waiver, and Borrower fails to pay the amownt due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
urder Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in secordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any tune, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lepder can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current dala and reasonable
estimates of expenditures of fulure Escrow Ilems or otherwise in accordance with Applicable Law.

The Funds <hall be held in an instimution whose deposits arc insurcd by a federal agency, instrumentality,
or entity (inciuging Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lerder shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender sha!! rot charge Borrower for holding and applying the Funds, annually analyzing the escrow
aceount, or verifying the Rscrow Jtems, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to wek# such a charge. Unless an agreement is made in writing or Applicable Law
requires inierest o be paid ¢u the Funds, Lender shall not be required to pay Bormower any interest or
earnings on the Funds. Borruwer-and Lender can agree in writing, however, that intcrest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is 2 surplug of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with ®RESPA. If theve is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrowe: a: required by RESPA, and Borrower shall pay to Lender the
amouni necessary to make up the shonage in ac:ordapce with RESPA, bul in po more than 12 monthly
payments.. If there is a deficiency of Funds heig = escrow, as defined under RESPA, Lender shall notify
Borrower ss required by RESPA, and Borrower siall 2av 1o Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more (0an 12 monthly payments. .

Upon payment in full of all sums secured by this Serarity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmears, chatges, fines, and impositions anriburable
10 the Property which can allain privrily over this Security Instewrienic. leasehold payments or ground rents on
the Property, if any, and Community Association Dues, Fees, and Acsessments, if any. To thc cxtent that
these itcms arc Escrow Itemns, Borrower shall pay them in the menner proyided in Section 3.

Borrower shall promptly discharge amy lien which has priority over riis Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by <p lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests e lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opiiior operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such procee tings are concluded; or
(c) secures from the holder of the lien an agreement satisfactory to Lender suborciating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a litn which can altain
pricrity over this Security Instnmment, Lender may give Borrower a notice idenrifying the-iizz - Within 10
days of the datec on which that notice is given, Borrower shall satisfy the lien or take one r¢ zaore of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or rerorting
service used by Lender in ¢onnection with this Loan.

5. Pryperly Insurance. Bommower shall keep the inmprovements now existing or hereafier erected on the
Property insured against loss by fire, hazards inchuded within the term "extended coverape,” and any other
hazards iocluding, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the term of the Losn,
The insurance camrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower's chaice, which right shall not be exercised unreasonably. Lender may require Borrower
1o pay, in connection with this Loan, elther: (a) a one-time charge for flood zone determination, certificarion
und trucking serviees; or (b) a one-time charge for flood zone determinmation and cenification services and
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subsequent charges cach time remappings or similar changes occur which reasonably might affest such
determination ot certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone delermination
resulling, from au objection by Borrower.

If Borrowet fails to maintain any of the coverages described sbove, Lender may obrain insurance coverage,
at Lender’s option and Borrower's expense. Lender is under no obligation 10 purchase any particular type or
amount of coverage. Thercforc, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard or liability and
might provide greater or lesser coverage than was previously in effect. Bormower acknowledges thal the casl
of the insurance coverage so obtained might significanly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall beeome addilional debt of
Borrower securnd by this Seeuriry Instrument.  These amounts shall bear interest at the Note rate from the date
of disbursemeni 2od shall be payable, with such interest, upon motice from Lender to Borrower requesting
payment.

All insuramee palicies required by Lender and renewals of such policies shall he subject to Lender’s right
to disapprove such ulicses, shall include a standard mortgage clanse, aod shall name Lender as morgages
and/or as an additional lcss payee, Lender shall have the right to hold the policies and repewal centificates, If
Lender requires, Borrower ana’s oromptly give to Lender all receipts of paid premiums and renewal notices. If
Botrower obtains any form of izsurancc coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such p3licy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional Loss raycee.

In the event of loss, Borrower shull gic prompt notice to the insurance carrier and Lender. lender may
make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether o; mot the underlying insurance was required by Lender, shall be
applied to restoration or sepair of the Properiy, if the restoration or repair is economically feasible and
Lender's sccurity is not lessencd. During such seraic and restoration period, Lender shall have the right 1o
hold such insurance proceeds until Lender has had in orporunity to inspect such Property to ensure the work
has been completed 1o Lender's satisfaction, provided that such inspection shall be undertnken promply.
Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a series of progress
payments as the work is completed. Unless an agreemeni *s made in writing or Applicable Law requires
interest 1o be paid on such insurance proceeds, Lender shall vt ixs required o pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other thitd uarties, retained by Borrower shall not be
paid out of the insurance procceds and shall be the sole obligation of Rsrrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the ipsuronce proceeds shall be applied to
the sums secured by this Sccurity Instrument, whether or not then die, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided fo! 7 Section 2.

If Barrower ahandons the Property, Lender may file, negotiate and settle any ~vailable insurance claim and
related marters, If Borrower docs not respond within 30 days to a notice from Londer that the insurance
carrier has offered to settle a claim, then Lender may negotiat¢ and settle the clairn. The 30-day petiod will
begin when the notice is given. In either evemt, or if Lender acquires the Property upder Scetion 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any instirance prcceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any oilier of Borrower's
rights (other than the right to any refund of unearned premiwms paid by Borrower) under all insursice policies
covering the Property, insofar as such rights arc applicable to the coverage of the Property. Lenier may use
the insurance proceeds either [0 repair or testore the Property or to pay amounts unpaid under the Ne'te or this
Security Insirument, whether or nol then due. '

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continuc to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unrcasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Imspections. Borrower shall mot
destroy, damage or impair the Property, allow the Property to deterioraie or commir waste on the Property.
Whelher or nol Borrower is residing in the Properly, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant 1o
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Section 5 that repair or restoration is not economically teasible, Borrower shall promptly repair the Property if
damaged to avoid forther deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Properry, Bormower shall be responsible for cepairing or
restoring the Properly only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a scrics of progress payments as the work is
completed. If the insurance or condernmation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the complelion of such repair ar restaration.

Lender or its agent may make reasonable entries npon and inspections of the Property. If it has reasonable
cause, Lender may inspect tic interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior Lo such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or ary. persons o entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or imaccurate information or statements to Lender (or failed to
provide Lender with-material information) in connection with the Loan. Material representations include, but
are 1ot limited fo, representations concerning Borrower’s occupancy of the Property as Borrower's prinicipal
residence.

9. Protection of Leiud«r’s Interest in the Property and Rightls Under this Security Instrument. If (a)
Borrower fails to perform <ae wovenants and agreements contained in this Security Instrument, (b) there is a
legal procecding that might sizrificantly affect Lender’s interest in the Property and/or rights under this
Secunty Instrament (such as a prsceeding in bankruptcy, probate, for condemnation or forfeirure, for
cnforcement of a lien which msy @rain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandened the Property, then Lender may do and pay for whatever is
reasonable or appropriaie 10 protect Lend r’s .nterest in the Property and rights under this Securily Instrunen,
including protecting an/or assessing the value of the Property, and securing and/or repairing the Property.
Lender’s actions can include, but are not limiwed t: fa) paying any sums sceurcd by a lien which has priority
over this Security Instrument; (b) appearing in corit: and (c) paying reasonable artorneys’ fees to protect its
interest in the Property andfor rights under this ‘Secrsity Instrumcnt, including its secured position in a
bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the Property to make
repairs, change locks, replace or board up doors and wiidows, drain water from pipes, eliminate building or
other code violations or dangerous conditions. and have utiiirics wrned on or off. Although Lender may take
action under this Section 9, Lender does nol have to do so ands 4ot under any duty or obligation to do so. It
is agreed that Lender incurs no liability for not taking any or all articds authorized under this Scetion 9.

Any amounrts disbursed by Lender under this Scction 9 shall beesme additionsl debt of Borrower secured
by this Security Instnnment. These amounts shall bear interest at the Not~ iote from the date of disburscment
and shall be paysble, with such interest, upon notice from Lender to Borrawer r2questing payment.

Lt this Security Instrument is on a leasebold, Rorrower shall comply with 3't the provisions of the lease, If
Borrawer acquires fee title 1o the Property, the leasehold and the fee title shall nor merge unless Lender agrees
1o the merger in writing. . -

10. Murtgage Insurance. If Leader required Mortgage Insurance as a condidor of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effecy. If, far any reason, the
Morigage Insurance coverage required by Lender ceases to be available from the mxrigaze insurer that
previously provided such insurance and Borrower was required to make separately desigraied payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to o't2in coverage
substantially equivalent to the Mortgage Tnsurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the Morigage Insurance previously in effect. from an alternate mortgage insure’ srlected
by Lepder. 11 subsiantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
10 pay 10 Lender the amount of the separately designatcd payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable 1oss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer requite loss reserve payments if Morgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender agein becomes
available, is obrained. and Lender requires separately designated payments toward (he premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Botrower was
required to make separately designated payments toward the premiums for Mortgage Insurunee, Borrower shall
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pay the premivms required to maintain Morgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Tnsurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until temmination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any cntity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mottgage insurcrs evaluate their total risk on all such insurance in force from time to time, and may entet
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that afe satisfactory to the mortgage insuret and the other party (or parties) to these
agreements, These agreements may require the mortgage insucer to make payments using any source of funds
that the morigage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums). ‘

As a resuit of these agreements, Lender, any purchaser of the Note, another insurer, any rcinsurer, any
other entity, or zuy affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be chz.ivcterized as) a portion of Barrower’s payments for Mortgage Insurance, in exchange for
sharing or modifying tha mortgage insurer’s risk, or reducing losses. It such agreement provides that an
affiliare of Lender takes & share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is otte.: termed "captive reinsurance.” Further:

(@) Any such agreement: v/il' not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, ana t¥ey will not entitle Borrower to any refund.

(b) Any such agreements will aot ~Ifect the rights Borrower has - if any - with respect to the
Mortgage Tnsurance under the Homeo vners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclusures, to request and obfuin cancellation of the Mortgage
Insurance, to have the Mortgage Insurance r.nivated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were uneasa7d at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeit:sre, All Misceilaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceco: shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasitis and Lender’s security is not lessened. During
such repair and restoration period. Lender shall have the rignt i hold such Miscellancous Proceeds until
Lender has had an opportunity 1o inspect such Property to ensurs *.e work has been completed 1o Lender's
satisfaction, provided that such inspection shall be undertaken proupdy. Lender may pay for the repairs and
restoration i a single disbursement or in a series of progress paymems 2 e work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on suc vfiscellanenus Proceeds. If the
Tcstoration or repair is not economically feasible or Lender's secutity woula be icstened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, wheths: or.aot (hen due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2. .

In the cvent of a total aking, destruction, or loss in value of the Property, the Mis ell 1eous Proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or not then duc, with 1he excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fait riarket value
of the Property immediately before the partial taking, deswuction, or loss in value is equal 10 or greater than
the amount of the sums secured hy (his Security Instrument immediately before the partial taking, destruction,
or Joss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Misecllancous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial wking, destruction, or loss
in valne. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Praperty in which the fair marker value
of the Property immediately before the pantial 1aking, destruction, or 1083 in value is less than the amounr of
the sums secured immmediately before the partial Laking, destruction, or loss in valuee, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
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Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bormower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a ¢claim for damages, Borrower fails to
respond to Lender within 30 days afier the date the notice is given, Lender is autborized to collect and apply
the Miscellaneous Proceeds either to restoration or tepair of the Property or to the sums secured by this
Security Instrwment, whether or not then duc. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party agains: whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrawer shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material ftopairment of Lender’s inlerest
i (he Property or rights under this Security Instrument, Borrower can cure such a default and, if aceeleration
has' occurred, rsinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that aie zitributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lendzr.

All Miscellaneous Prouseds that are not applied 10 restoration or repair of the Property shall be applied in
the order provided for in Sectiza 2.

12. Borrower Not Release: Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortizarion of the sums sccured by this Security Instrument granted by Lender t
Borrower or any Successor in Inter=s* ¢ Borrower shall not operate 1o release the liability of Borrower or any
Successors in Interest of Borrower.” Lender shall pot be required to commence proceedings against any
Successor in Interest of Borrower or to rfuse to extend time for payment or otherwise modify amortization of
the sums sccurcd by this Sccuriry Instrumen” by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forberiance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of paynier:= from third persons, entitics or Successors in Interest of
Botrower or in armounts less than the amount then due, shall not be a waiver of or preclude the exercise of any
night or remedy.

13. Joint and Several Liability; Co-signers; Successory and Assigns Bound. Borrower covenants and
agrees that Bormower’s obligations and liability shall be joiat and several. Hawever, any Borrower who
co-signs this Security Instrument but does not execute the Noiw (4 "co-signer”): (a) is co-signing this Security
Instrument only to morlgage, grant mmd convey the co-signer’s m!arss) in the Properly under the terms of Lhis
Security Instrument; (b) is not personally obligated to pay the sunis secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower cam agree io extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or + Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrav:is wha assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Jainder, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall ot be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agraes o such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20} and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Bomower fees for services performed in codréction with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and right uader this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valnatior f=2s. In
regard 1o any other fees, the absence of express authority in this Security Instrument to charge a specific fee 1o
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are cxpressly prohibiied by this Security Instrument or by Applicable Law.

If the Loan is subject 10 a law which sets maximum loan charges, and that law is finally interpreted so that
the imterest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitied lmit; and (h) any sums aiready collected from Borrower which exceaded permitted limits will he
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under
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the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute 2
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in commection with this Security Insirument must
be in writing. Any notice to Borrower in connection with this Securily Instrument shall be deemed to have
been given to Bommower when mailed by first class mail or when actpally delivered to Borrower's notice
address if semt by other means, Notice 10 any one Borrower shall constitute notice 1o all Borrowers unless
Applicable Law cxpressly requires otherwise. The notice address shall be the Properry Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. [If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shal) only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice 1o Lender shall
be given by de'ivering it or-by mailing it by first class mail 10 Lender’s address stated herein unless Lender
has designatey acother address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be demmad o have been given to Lender until actually received by Lender. If any notice required by
this Security Instrurnsa® is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requir.ment under this Security Instrument.

16. Governing Law: Severability; Rules of Construction. This Security Instroment shall be goverped
by lederal law and the law of the jurisdiction in which the Property is located. All rights and obligations
comtained in this Security ILstivment arc subject to any requircments znd limitations of Applicable Law.
Applicable Law might explicitly or implicitty allow the parties to agree by contract or it might be silent, but
such silence shall not be construed us-a prohibition against agreement by contract, In the event thar any
provision or clause of this Security listrumant or the Note conflicts with Applicable Taw, such conflict shall
not affect other provisions of this Secu'ity .nstrument or the Note which can be given effect withour tie
conflicting provision.

As upsed in this Security lastrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femivzc gender; (b) words in the singular shall mesn and include
the plural and vice versa; and (c) the word "may" givec.sole discretton without any ¢bligation to take any
action.

17. Borrower’s Copy. Borrower shall be given one wrpy of the Note and of this Securiry Instroment.

18. Transfer of the Property ar a Reneficial Tnterest in Sorrower. Az nsed in this Section 18, "Interest
in the Property™ means any legal or beneficial interest in the/Property, including, bur not limited to, those
beneficial interests transferred in a bond for deed, contract fordeod, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower a1 a firture date to a purchascr.

If all or any part of the Property or any Interest in the Property 15 sold i transferred (or if Borrower is not
a narural person and a beneficial interest in Borrower is sold or transferred, -without Lender’s priar written
consent, Lender may require immediate payment in full of all sums secvird by this Security lmstrument,
However, this option shall not he exercised by Lender if such exercise is prohibiveZ by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceisrarion. The mnotice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instriment. If Bosrower fails to pay these
surmd prior to the expiration of this period, Lender may invoke any remedies permitt:d by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acccleration. If Borrower meets certain conditiony, Bormower
shall have the right to have enforcement of this Security Instrament discontinued at any time prior to the
earliest of: (a) five days before sale of the Property pursvant to Scetion 22 of this Security Instrament, (b) sach
other period as Applicable Law might specily for the lerminalion of Burrower’s right W reinstale; or (C) entry
of 2 judgment enforcing this Security Instument. Those conditons are that Borrower: (a) pays Lender all
sums which then would be duc under this Sceurity Ingtrurment and the Note s il no acccleration had oceurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, inchiding, but not limited to, reasonable attorneys fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s imterest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument. shall cominue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
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following forms, as selected by Lender: (a) cash; (b) money order; (c) certitied check, bank check, treasuver’s
check or cashier's check, provided any such check is drawn upon an instimtion whose deposits are insured by
a federal agency, instrumentaliry or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Salc of Nete; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (togelher with this Security Iastrument) can be sold one or more timeg withour prior notice 10 Borrower.
A sale might result in a change n the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Securnity Instrumenl, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servieer, Borrower will be
given written netice of the change which will state the name and address of the new Loan Servicer, the address
to which payzenr. should be made and any other information RESPA requires in connection with a notice of
transfer of serviciig. If the Note is 50ld and thereafter the Loan is serviced by a Loan Servicer olher than the
purchaser of the Nite, the morlgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred to » svu:cessor Loan Servicer and are not assumed by the Noie purchaser unless otherwise
provided by the Note purch; ser.

Neither Borrower nor Lender may commence, join, or be joined to amy judicial action (as cither an
individual litigant or the meriber of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that e other party has breached any provision of, or any duty ewed hy mason of,
this Security Instrument, until suck Burrower or Lender bas notified the other party (with such notice given in
compliance with the requirements of Sectinm 15) of such alleged hreach and afforded the other party hereto a
reasonsble period after the giving of sucli notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain atiica vun be taken, thal time period will be deemed to be reasonable
for purposes of this paragraph. The notice ol «oocleration and opporrunity o cure given to Borrower pursuant
to Scction 22 and the notice of acceleration givir to Borrower pursuant to Section 18 shall be deemed 1o
satisfy the notice and opportunity to take corrective iction provisions of this Section 20. :

21. Harardous Suhstances. As used in this Secticn 2); -(a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmenial Law and the following
substances: gasoline, kerosene, other flammable or 10xic p#%cieum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldchyde; #2d radioactive malerials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Propurty is located that relate to healih, safety
or ¢nvironmental protection; (¢) “Environmental Cleanup" includes upy response action, remedial action, or
removal actipn, as defined in Environmental Law; and (d) an "Esivitonrrzatal Condition” means a condition
that can cause, contribute to, or otherwise trigger an Environmental Clearup.

Borrower shall not cavse or permit the presence, use, disposal, storaze.or release of any Hazardous
Substances, or threalen to release any Hazardous Substances, on or in the Pragerty. Borrower shall not do,
nor allow anyone else 1w do, anything affecting the Property (a) that is in violation #f vy Environmental Law,
(b) which creates an Environmental Condition, or (¢) which, due to the presence-use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Propirty. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quardrie: of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to mzir enance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promplly give Lender written nolice of (2) any investigation, claim, demand; lewsuit or
other action by any governmental or regulatory agency or private party involving the Propeny ani any
Hazardous Substanee or Eavironmental Law of which Borrower has actual knowledge, (b} any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Subsiance, and (¢) any condition caused by the prosence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notitied by any governmental or
regulatory authority, or any private party, that any remaval or ather remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Enpvironmental Law. Nothing herein shall create any obligation on Lender for an Environmental
Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Leader shall give noticc to Borrower prior to acceleration Following
Borrower’s breach of any covenant or agreement in this Security Instrument (but pot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the default
on or before the date specified in the notice may result in aceeleration of the sums secured by this
Security Instrument, forcclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration nnd the right to assert in the foreclosure
proceeding the non-existence of a delault or any other defense of Borrower to acceleration and
foreclosure. JZ th: default is not cured on or before the date specified in the notice, Lender at its option
may require imm.cdiate payment in full of all sums secured by this Security Instrument without further
demand and may foeclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses acurred in pursuing the remedies provided in this Section 22, including, but not
limited to, resspnable anopeys® fees and costs of title cvidence.

23. Release, Upon paymeni of all sums secured by this Security Iustrument, Lender shall release this
Security Instrument. Borrower chall pay amy recordation costs. Lender may charge Borrower a [ee lor
releasing this Security Instrument, but only if the fee is paid 10 a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordancy with Lllinofs law, the Borrower hereby releases and waives all
rights under and by virtue of the Tilinois hormestead exemption laws,

25. Placement of Collateral Protection Tiemrance. Tlnless Bommower provides Lender with evidence of
the msurance coverage required by Borrower's.upicement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowet’s collateral. This insurance may, but need nat,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in conpection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Leader with cvidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. if Lerder purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, inclaing interest and any other charges Lender
may impose in connection with the placement of the insurance, uwrti the effective date of the cancellation or
cxpiration of the insurance. The costs of the insurance may be added to (Borrower’s total outstanding balance
or obligation, The costs of the insurancc may bc mote than the cost of iurirance Borrower may be able o
obtain on its own.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 2014 1/01
Laser Forms ks (800) 446-3558
LFI #FNMAJ014 1/01 Page 12 of 13 Initials:

00l HIVOIMOR HOSANI# ooo¥egeLYe YVd  T15:80 T0/€0/2T




-

UNOFFICIAL CORY

+ -1
" ¥
"-’4‘ Page 13 of 1%

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
.
M — —  (Se)
WSWERSON -Borrower
praco)
M‘BM Borrpwer
D. UVeklon
A’ (Seal)
-Bomrower
(Seal)
Y -Bormower
: [Spaco Lebr s This Line Fur Acknowkdgment)
STATE OF l.LL].NOlS,. ' é/ﬂ s7¢ County ss:
“’W}- Wd@a”w » a Notary Public in and for said county and state,
do certify that
MICHAEL J. SYVERSON AND ADELE M, DURAN, 4’ SEAND & WIFE

B. Syverson
personally known to me to be the same person(s) whose mamc(s) isfare) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged thit  he/she/they signed and delivered
the said instrument 2s his/her/their free and volunlary act, for the uses and puzpases therein set forth.

Given under my hand and official seal, this Z‘“f of LMy zoﬂ’

My Commission expires: M%fm

- Notary Fulille

“OFFIC!AL “AL"
ETHEL SPYRATOS

Notary Public, State of Hlin

My Cemmission Expires Juns A
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CONDOMINIUM RIDER

LOAN NO. 873271

THIS CONDOMINIUM TJDER is made this 3RD  day of DECEMBER, 2001 ,andis
incorporated into and shall be ue.med 10 amend and supplement (he Morigage, Deed of Trust, or Security Deed
(the "Security Instrument”) of Lie same date given by the undersigned (the "Borrower™) to secure Borrower's
Note to GHS Monigage, LLC d\bla
WINDSOR MORTGAGR
ITS SUCCESSORS AND/COR ASIGNS (the "Lender”) of the same
date and envering the Property described in the Security Instrument and located at:

3844 N. CLAK™ - STREET UNIT T
CHICAGQ, IL 60513

[Property Addre s)

The Property includes a upit in, together with an undivided ineiesz in the common elements of, a condominium
project known as:

3838-44 N. CLARK STREET CONDOMINITM

[Name of Condomininm Project]

(the "Condominium Project"). If the owners association or other entity which acis for the Condominiwm Project
(the "Owners Association™) holds, title to property for the benefit or use of its membeors or sharcholders, the
Property also includes Borrower’s interest in the Owners Association and the uses, rroceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements mads 1. the Security
Instrument, Borrower and Lender further ¢covenant and agree ay tollows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations ‘weder the
Condominium Project’s Constituent Documents.  The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condeminivm Project; (ii) by-laws; (iii) code or regulations: and (iv) other
equivalent documents. Borrower shall prompily pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Property Insurance. So Jong as the Owners Association maintains, with a generally aceepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory 1o Lender and which
provides insurance coverage in the amoums (including deductible levels), for the periods, and against loss by fire,
hazards included within the term "extended coverage,” and zny other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section
3 lor the Periodic Payment to Lender of the yearly premium installments for property insurance on the Property;
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and (i1} Borrower's obhgauan under Section 3 to maintain property insurance coverage on the Property is deemed
saristied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by
the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, whether or not then
due, with the cxcess, if any, paid 1o Borrower.

C. TPublic Liability Insurance. Borrower shall take such actions as may be rcasonable to insure that the
Owners Associarion maintains a public liability insurance policy acceptable in form, amouni, and extenmt of
coverage to Leaaer,

D. Condemmatizi. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connectizi with any condemnation or other taking of all or any part of the Property, whether of the
unil o of the commor: eloments, or [or any couveyance in lice of condemnation, are hereby assigned and shall be
paid to the Lender, Such proseads shall be applied by Lender to the sums secured by the Security Tostrument as
provided in Section 11.

E. Lender’s Prior Conmsent. Pcrrower shall not, except after notice to Lender and with Lender’s prior
wrilten consent, cither partition or sokdivide the Property or consent to: (i) the adandonment or terminstion of
the Condominium Project. except for abzudeument or tcrmination required by law in the casc of substantial
destruction by fire or other casualty or iu the case of a waking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituelt Lacuments if the provision is for the express benefit of Lender;
(iii) termination of professional management anil 2.sunption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendenng the public Tiability insurance coverage maintuined by the
Ownens Association unaceeplable to Lender.

F. Remedies. If Borrower does not pay condominium iues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragripgb F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lendir agiee to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate air stiall be payable, with interest, upon notice
from Lender to Borrower requcsting payment.

BY SIGNING BELOW, Bon‘ower accepts and agrees to the terms and pro risiors contained in this Condominium
Rider.

(Seal) _AQ_(SeaI)

-Borrower -Borrower

ADELE -M-—DURAN
. NGRSO

(Seal) (Seal)

-Barrower -Rorrower

[Sign Original Only]
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FIXED/ADJUSTABLE RATE RIDER

" (Ome-Year Treasury Index - Rute Cupy)

LOAN NO. 873271

THIS FIXED/ADJUSTALLF RATE RIDER is made this 3RD day of DECEMBER, 2001 ,and
is incorporated into and shall be 7.ezmed to amend and supplement the Mortgage, Deed of Trust or Sceurity Deed
(the "Security Instrament”) of the srine date given by the undersigned (the "Borrower") 1o secure Borrower's
Fixed/Adjustable Rate Note (the "Noiz" )
GHS MORTGAGE, LLC d/b/a, RINDSOR MORTGAGE,
ITS SUCCESSO0ORS AND/OR ASITONG (the "Lender™) of the same
date and covering the property described in the Sirurity Instrument and located at:

3844 N. CuI'PK STREET UNIT T
CHICAGO, IL #3813

[Property Addreat)

THE NOTE FROVIDES FOR A CHANGE IN BORROY. F2'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST RATE. THE NOTE LIM'¢® THE AMOUNT BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY OME TIME AND THE MAXIMUM
RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In a2ddiiion to the covenants and agrovments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 5.875 %. The Note also pruvides for a change
in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates '

The initial fixed interest rate 1 will pay will change to an adjustable interest rate on the first day of

JANUARY , 2005 , and the adjustable interest rate I will pay may change on that day every

12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and
each dare on which my adjustable interest rate could change, is called a "Change Datc_ "

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index" is
the weekly average yield on United States Treasury securittes adjusted to a constant maturity of one year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each
Change Date is called the "Current Tndex.

If the Index is no longer available, the Nore Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.
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{C) Calculation of Changes
Before each Change Date,” the Note Holder will calculate my new interest rate hy adding
TWO AND THREE QUARTERS percentage points ( 2.750 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date. .

The Noie Holder will then detérmine the amount of the monthly payment that would be sufficient to repay the
vopaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 7 .875 % or less
than 3.875 7. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two perceniage points (2.0%) from the rate of interest I have been paying for the
preceding 12 months, }Ay interest rate will never be greaterthan 11.B75 %.

(E) Effective Dateof Changes

My new interest rate Wil become effective on each Change Date. I will pay the amount of my new monthly
paymenl beginning on the st nonthly payment date after the Change Date until the amount of my monthly
payrent changey again. ‘

{I) Noticc of Changes

The Note Holder will deliver or-io-ul 10 me a notice of any changes in my inirial fixed interest rate 1o an
adjustable interest rare and of any changes n oy adjustable interest rate before the effective dare of any change.
The notice will include the amount of my mopthly payment, 2oy information required by law to be given to me
and also the title and telephone number of & rerton who will answer any question I may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFIZTAL INTEREST IN BORROWER
1. Until Borrower's initial fixed inleresl rate chanp s (0 ap adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Insuamw:nt shall read as follows:

Transfer of the Property or a Beneficial Intevest in Lovcewer. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Propeity, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for Geed. installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a fiure date to a purchaser.

It all or any part of the Pmperly or any Interest in the Property is sold #r transferred (or if Borrowcer
18 not a najural person and a beneficial interest in Borrower is sold or trausierred) without Lender’s prior
written consent, Lender may require immediate payment in full of all suns sccured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. )

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. Lhe notice shall
provide a period of not less (han 30 days from the date the notice is given in accordance wir* Section 15
within which Borrower must pay all sums secured by this Security Instruamtent. If Borrower rails to pay
these sums prior 10 the expiration of this period, Lender may invoke any remedies permiitrd by this
Security Instrument without further notice or demand on Borrower,

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the termps statcd in
Section A above, Uniform Covenant 18 of the Seeurily Instrument described in Scetion B1 above shall then cease
to bu in cffeet, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to read as
follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property, including, hut not limited to, those
beneficial interests transferred in a hond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument.  However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. Lender also shall not exercise this option if: (3} Borrower causes to be submitted to
Lender information required by Lender to evaluate the intended transferes as if a new loan were being
made 1o the transferee: and (b) Lender reasonably determines that Lender’s security will not be impaired
by the loan assumption and that the risk of a breach of any covemant or agreement in this Security
Instrument is acceptabie to Lender.

To the cxtent permirted by Applicable Law, Lender may charge a reasomable fee as a condition to
Lender’s consent to the loan assumption. Lender also may require the transferce to sign an assumption
agreernent wat is acceprable to Lender and that obligates the transferee to keep all the promises and
agreements madc in the Note and in this Security Instrument. Borrower will continue to be obligated
upder the Note znd this Security Instrument unless Lender releases Borrower in writing.

If Lender exerciges il;e option to require iminediate payment in full, Lender shall give Barrower notice
ol acceleration. . The autice shall provide a period of not less than 30 days from the date the notice is
given i accordunce witle Swction 15 within which Borrower must pay all sums secured by this Security
Instrument. H Borrower fail: 0 pay these sums prior to the expiration of this period, Lender may invoke
any remedies permiricd by this S<curity Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, ‘Borrower ac spts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.
2

4

Y ‘ rn‘ O{ .
— > (Seal) (Seal)

L J S%ERSON Borrower ADELE = % —DURAN <Borrewer

bt JU\]E@O'\)

- (Seal)

-Dorrower . -Bormower

[Sign Criginal Only]

MULTISTATE FIXED/ADTUSTABLE RATE RIDER-ONT YEAR TREASURY-Single [family-Fannie Mae UNIFORM INSTRUMENT
FNMA3182 (12/00) Page 3 of 3 FORM 3182 i/01

8e0lp - HOVOLYOR HOSANIM 000%CS8LYS XV  8S:60 T0/€0/21




- UROFFICIAL CgPY

-——r
Q020173647 o o o
Keenig & Strey Title _ e 1% of 1%
Policy Iesuing Agent for :

Commenwealth Land Title Insurance Co.

SCHEDULE A CONTINUED - CASE NO. ks0l1-02578

LEGAL DESCRIPTION: .
Units 3844-T & P-1 in the 372f-44 N. Clark Street Condominium as delineated on a survey
of the following described re:l éstate:

All of Lots 39, 40, 41 and 42 in the Subdivision of Bleck 2 in Edson’'s Subdivision of the
South 3/4 of the Bast 1/2 of the Nex(hwest 1/4 of Section 20, Township 40 North, Range 14
Sast of the Third Prinocipal Meridian and iot 38 in said subdivision (except that part of
said Lot 38 falling in the following described tract: beginning at the Southwesterly
corner of Lot 36 in said subdivision of Blost 2; thence Nexthwestexrly along the
Southwesterly line of Lots 36, 37 and 38 in euid Subdivision of Block 2. 69.60 feet to a
point thence Northeasterly parallel with the Southeasterly line of said Lot 36, 43.86
feet to a point thence Northwesterly parallel with the Southwesterly line of said lots
3.40 fedtito a point; thence Northeagterly parallel with the Southeasterly line of said
Let 36, 37.29 feet to a point; thence Southeasterly pirallel with the Scuthwesterly line
of said Lots 23.04 feet to a point; thence Scuthwesteriy narallel with the Southeasterly
line of =maid Lot 36, 19.90 feet to a point thence Southeaztariy parallel with the
Southwesterly line of said Lots 49.96 feet to a point on th:¢ Southeasterly line of said
Lot 35, thence Southwesterly aleng sald Southeasterly line of Lot 36, 61.25 feet to the
Southwesterly cornmer of said lot to the point of beginning, all in Cook County, Illineis.

#hich survey is attached as Exhibit 'D" to the Declaration of Condorimium recorded as

Jocument No. 00104877, together with its undivided percentage interest du the common
zlements as defined and set forth in said survey and Declaratiom.
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