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ASSIGNMEMT OF RENTS

THIS ASSiGHNMENT GF RENTS dated December 18, 2005, ’s made and executed between FALCON REPAIR
INC, A/MA/ [FALCON /‘.UTO AfC/A FALCON AUTG RESAIR  AND AUTO BODY INC, AN ILLINOIS
CORPORATION, WHOSE ADDRESS IS 2426 SOUTH KEDZIE AVEN UE, CHICAGO, IL 60623-4013 (referred to
below as "Grantor”) and FAN AMERICAN BANK, whose addrese’is 2627 WEST CERMAK ROAD, CHICAGQ,
IL 60608~3514 {referrec io beiow as "Lender").

Assignmeni. For vaiuabie censideration, Grantor hereby assigns, gran(s i .continuing security interest in,
and conveys to Lenaer ail ot Grantor's righi, titie, and interest in and w.«he Rents from the following
described Property localed in COOK County, Slate of lilinois:

LOT 7 IN BLOCK & IN ANTHONY KOZEK'S SUBDIVISION OF THE NORTH 14 ACRES OF THE SOUTH 44
ACRES OF THE £A8T '1/2 OF THE NCRTHEAST 1/4 OF SECTICN 26, TOWNSHIF 2% :9ORTH, RANGE 13,
EAST OF THE tHiRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

The Property or iis audress is commonly known as 2416 SOUTH KEDZIE AVENUE, CHICAGD, IL 60623,
The Property tax idenurication number is 16-26-223-030-0000

THIS ASSIGAMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEGNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEEFZHMANCE, Except as otherwise provided in this Assignment or any Related Documents,
Grantor shaii pay to Lender all amounis secured by this Assignment as they become due, and shall strictly perform
ali of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
as provided Lelow and so tong as there is no default under this Assignment, Granior may remain in possession and
contral of and operate and manage the Property and cotlect the Rents, provided that the granting of the right to
collect the Rents shail not constitute Lender's consent to the use of cash ceilateral in a bankruptcy proceeding.

GRANTOR’S REFRESENTATICNS AND WARRANTIES. Grantor warranis that:

Ownership. Grantor is entitled ta receive the Rents free and clear of ali rights, loans, liens, encumbrances, and
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claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the tull right, power and authority to enter into this Assignment and to assign and
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrurnent now in torce.

No Furiner Transter. Gramor wiil not seil, assign, encumber, or otherwise dispose of any of Grantor’s rights in
the Rents except as nrovided in this Assignment.

LENDER’S RiGHT TG FIECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even though
no defauit shaii havetocurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is
hereby given and graiied the foilowing rights, powers and authority:

Notice to Tenanmis! lender may send notices to any and ali tenants of the Property advising them of this
Assignment and direclng ail Rents to be paid directly to Lender or Lender’s agent.

Enter the Praperty. Lender may enter upon and take possession of the Property; demand, collect and receive
from the tenants or from any diner persons iiable therefor, all of the Rents; institute and carry on all legal
proceedings necessary for the prorection of the Property, including such proceedings as may be necessary 1o
recover possession of the Property;coilect the Rents and remove any tenant or tenants or other persons from
the Property.

Mainiain ihe Properiy. Lender may enier unon the Property to maintain the Property and keep the same in
repair; 10 pay the costs thereot and of all cervices of all empioyees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
taxes. assessments and water utilities, and the premiamy on fire and other insurance effected by Lender on the
Property.

Compiiance wiih Laws. Lender may do any and ali things 1o execute and comply with the laws of the State of
Minois and also ail other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Propasty.

Lease the Property. Lender may rent or lease the whole or any part Of the Property for such term or terms and
on such conditions as Lender may deem appropriate.

Empiov Agenis. locnder may engage such agent or agents as Lender’may deem appropriate, either in
Lender's name or in Grantor’s name, to rent and manage the Property, inciuding the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Propartv ac Lender may deem
appropriate and mav act exciusively and solely in the place and stead of Grantor and to hav¢ ail of the powers of -
Grantor tor the purposes staied above.

No Reguirement ic Aci. Lender shall not be required to do any of the foregeing acts or things, and the fact
that Lenaer shali have periormed cne or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor’s account ana Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine tiie appiication ot any and ail Rents received by it; however, any such Rents received by Lender
which are not appiied 10 sucn costs and expenses shail be appiied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shali become a part of the Indebtedness secured
by this Assignment. and shall be pavable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFCRMANCE. |f Grantor pays all of the indebtedness when due and otherwise performs all the
obligations imposed unon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to (“rantor a suitable satistaction of this Assignment and suitable statements of termination of
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any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any termination
fee required by law shaii be paid by Grantor, if permitied by applicabte law.

REINSTATEMENT OF SECURITY INTEREST. I payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any wird party, on the indebtedness and thereatter Lender is forced to remit the amount of that
payment (A) to Grantor’s trustee in bankruptcy or to any simifar person under any federal or state bankruptcy law
or law for the relief of debtors, (3) bv reason of any judgment, decree or order of any court or administrative body
having jurisdiction aver Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender wirh any claimant (inciuding without iimitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any canceilation of this Assignment or of any
note or other instrinnent or agreement evidencing the Indebtedness and the Property will continue to secure the
~ amount repaia or recayared to the same extent as if that amount never had been originaily received by Lender, and
Grantor siaii be bouna Cv.any judgment, decree, order, settiement or compromise relating to the Indebtedness or to
this Assignment.

"LENDER’S =XPENDITURES. 4 anv action or proceeding is commenced that would materially affect Lender’s
interest in the Propery or if Graator fails to comply with any provision of this Assignment or any Related
Documenys. including but not limited ro-Grantor’s tailure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this”Assignment or any Related Documents, Lender on Grantor’s behalf may
(but shaii not be obiigated to) take any sction thatr Lender deems appropriate, including but not limited to
discharging or paying ail taxes. liens, security-nterests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying-l-oosts for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for susn purposes wiil then bear interest at the rate charged under
the Note from the date incurred or paid by lender 1 the-date of repayment by Grantor. All such expenses will
become a part of the indebtedness and, at Lender’s option, will (A} be payable on demand; (B) be added to the
balance of the Note and be apnortioned among and be payible with any installment payments to become due
during either (1) the term of any appiicabie insurance policy. o .(2) the remaining term of the Note; or (C) be
treated as a bailoon pavment which wiil be due and pavabie at the Nate’s maturity. The Assignment also wili secure
payment of these amounts. Such rigint shall be in addition to all other richts and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shait constitute an Event'of Defauit under this Assignment:
Paymeni Defauit. Gramtor raiis to make any payment wien due under the Insepiedness.

Other Defauits. Cuantor faiis to comply with or to perform any other term, cbligation, covenant or condition
contained in this Assignment or in any of the Reiated Documents or to comply with-¢r to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Defauit on Giher Pavmems. Failure of Grantor within the time reguired by this Assigrinent to make any
paymen: for 1axes or insurance, or any other payment necessary to prevent filing of or to effect diccharge of any
lien.

Defauit in Favar of Third Parties. Grantor defaulis under any toan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially aifect any ot Grantor’s property or Grantor's abiiity to perform Grantor’s aobligations under this
Assignment or any of the Hetated Bocuments.

False Sistements. Any walranty, represeniation or statement made or furnished to Lender by Grantor or on
Grantor's behaif under this Assignment or the Helated Documents is faise or misieading in any material respect,
either now or at the time made or furpished or becomes false or misleading at any time thereafter.

Defeciive Colliateralization. This Assignment or any of the Related Documenis ceases to be in full force and
effect (inciuding faiture of anv coliateral document to create a valid and perfected security interest or lien) at any
time ana ror any reason.

Insoivency. The dissoiution or termination of Grantor’'s existence as a going business, the insolvency of
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Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of
creditcrs, any lype of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor.

Crediior or Furfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judiciai procesding, seli~hein, repossession or any other meihod, by any creditor of Grantor or by any
governimental agency against the Rents of any property securing the Indebtedness. This includes a
garnisiment of aity of Grantor’s accounts, including deposit accounts, with Lender. However, this Event of
Defauit snail not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim
which is the pasis of the creditor or forteiiure proceeding and if Grantor gives Lender written notice of the
creditor or forieiture proceading and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in_«n amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for
the aispute,

Property Jamage o l.uss. The Property is tost, stolen, substantially damaged, sold, or borrowed against.

Evenis Affecting Guaranter.. Anv of the preceding events occurs with respect to any Guarantor of any of the
Indebiecness or any Guarantordies or becomes incompetent, or revekes or disputes the validity of, or liability
under. any Guaranty of the incebiedness. In the event of a death, Lender, at its option, may, but shall not be
required to, permit ihe Guaraitor's estate to assume unconditionally the obligations arising under the guaranty
in a manner satistactory to Lender, and, indoing so, cure any Event of Defauit,

Adverse Change. A maenial adverse chapge cccurs in Grantor's financial condition, or Lender believes the
prospect of payment or perrarmasnce of the inasiiedness is impaired.

Insecurity. Lender in good faith balieves itsalt insxCure.

Cure Provisions. if any default, other than a defauilin payment is curable and if Grantor has not been given a
notice of a breach of the same provision of this Assignriert within the preceding twelve (12) months, it may be
cured (and no event of default will have occurred) if Gradtor, after receiving written notice from Lender
demanding cure of such defauit: {1} cures the default within {ep {10} days; or (2) if the cure requires more than
ten {1U) days, immediately initiates steps which Lender deems iri Lz2nder’s sole discretion to be sufficient to cure
the default and thereafter continues and completes all reascnable and-necessary steps sufficient to produce
compiiance as so00n as reasonabliv practical.

RIGHTS AND REMEDHES ON DEFAULT. Upon the occurrence of any Evenini Pefault and at any time thereafter,
Lender may exercise any one of more of the following rights and remedies, in addition to any other rights or
remedies provided by law:
Acccieraile Incebtedness. Lender shall have the right at it option without notice to Gyantor to declare the entire
Indebtedness immediately due and payable, inciuding any prepayment penalty wiiei. Grantor would be
required to pav.

Colleci Hents. Lender shai have the right, without notice to Grantor, to take possession o1 .2 Property and
collect the Remts, including amounts past due and unpaid, and appiy the net proceeds, over and above
Lender's costs. against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided
for in 1he Lender's {ight to Heceive and Collect Rents Section, above. if the Rents are collected by Lender,
then Grantor irrevocably designaies Lender as Grantor's attorney—-in—fact to endorse instruments received in
payment inerect in the name of Grantor and 1o negotiate the same and collect the proceeds, Payments by
tenams o other users to Lender in response to Lender’s demand shall satisty the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in person, by agent, or through a receiver,

Morigagee in Possession. Lender shall have the right to be piaced as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, 1o operate the FProperty preceding foreciosure or sale, and to collect the Rents from the Property
and appiy the proceeds. over anc above the cost of the receivership, against the Indebtedness. The morigagee
in possession or recelver may seive without bond if permitied by law. Lender’s right to the appointment of a
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receiver shail exist whether or not ihe apparent value of the Property exceeds the Indebtedness by a substantial
amount. mpioyment by Lender shall not disqualify a person from serving as a receiver,

Other Remecies. Lender shall have ali other righis and remedies provided in this Assignment or the Note or by
law.

Election of Hemedies. Licction by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment. after Grantor’s faifure to pertorm, shall not aiffect Lender’s right to declare a default and exercise )
its remedies.

Aftorneys’ Fees: Expenees. [ Lender institutes any suit or action to enforce any of the terms of this
Assignment, Leader shail be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees at triai and upen any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, ali reasongolz expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its inier«st or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and snail bear irerest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragrapn include, without limitation, however subject to any limits under applicable law,
Lender’s attarneys' fees and ender’s legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptqy nreceedings (including eiforts to modify or vacate any automatic stay or
injunction), appeais, and any anticipated post-judgment coiiection services, the cost of searching records,
obtaining title reports (including foreclogure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for tne Trustee, to the extent permitted by applicabie taw. Grantor also will pay any court costs, in addition
to ali other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscelianaous provisions are a part of this Assignment:

Amendmenis. This Assignment. together with any Peiated Documents, constitutes the entire understanding
and agreement of the pasties as to the matters set forthe-iidhis Assignment. No aiteration of or amendment to
this Assigiment snail be effective uniess given in writing 2 signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are tor convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, consirued ans. enforced in accordance with
federal iaw ana the laws o1 the State of iillinois. This Assignment has béza accepted by Lender in the
Staie of lingis.

Meraer. Fhere shail be no merger of the interest or estaie created by this assignmen/ with any other interest or
estate int the Froperty at any time heid by or for the benetit of Lender in any capacity, witiicat the written consent
of Lender,

Amendinenis and interpretation. {1) What is written in this Assignment is my entire agreemient with Lender
concerning the Property. This Assignment may not be changed except by another written agreement between
us. (2) If more than one person signs betow, our obtigations are joint and several. This means that the words
"I," "me," and "my" mean each and every person or entity signing this Assignment, and that, if Lender brings a
lawsuit, Lender may sue any one or more of us. | also understand Lender nead not sue Borrower first, and that
Borrower neac not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment
are for convenience purposes only. They are not to be used to interpret or define the provisions of this
Assigniment. (4) | agree thart this Assignment is the best evidence of my agreements with Lender.

No Waiver by Lender. Lender sihall not be deemed to have wajved any rights under this Assignment unless
such waiver Is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising
any right shaii operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment snail not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance
with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of
dealing between tender ana Grantor, shall constitute a waiver of any of Lender’s rights or of any of Grantor’s




t
[
-
P
b,
Fooee
P
el

PRarte
A
n‘i.\,
R
K
-
p4al
Lo
A
P
o
-
LI
e
YR
o
A
o
. ‘!J“‘l i
P
L >
A - -

L

I




UNOEFICIAL COPY

IGNMENT OF RENTS ol
Loan No: 700370850 (Continued) 0 ‘ljsgq:age &

obligations as to any future transactions. Whenever the consent of Lender is required under this Assignment,
the grarting of such consent by l.ender in any instance shail not constitute continuing consent to subsequent
instances whera such consent is required and in aii cases such consent may be granted or withheld in the sole

discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be effective
when actuaily delivered. when actually received by telefacsimiie (unless otherwise required by law), when
deposited with a narionaily recognized overnight courier, or, if mailed, when deposited in the United States mail,
as first class, ceriified or registered mail postage prepaid, directed to the addresses shown near the beginning
of this Assignment. Any party may change its address for notices under this Assignment by giving formal
written notice t the other paities, specifying that the purpose of the notice is to change the party's address. For
notice purposes. Crantor agrees to keep Lender informed at ali times of Grantor’s current address. Unless
otherwise provided“ar required by law, if there is more than one Grantor, any notice given by Lender to any
Grantor is deemed 10 e notice given to ail Grantors,

Powers of Attorney, Tz various agencies and powers of attorney conveyed on Lender under this Assignment
are granted for purposes o security and may not be revoked by Grantor until such time as the same are
renounced by Lender.

Sevevaniiity. If a court of competeént jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforceabie as to any cilcumstance, that finding snall not make the ofiending provision illegal, invalid, or
unenicrceabie as to any other circumstaice. If feasibie, the offending provision shall be considered modified so
that it becomes ieaal, valid and enforceatie) it the offending provision cannot be so modified, it shall be
considereg deieted from this Assignment. (Urless otherwise reguired by iaw, the illegality, invalidity, or
uneniorceabiiity or any provision of this Assignment shail not affect the legality, validity or enforceability of any
other provision of this Assigniment,

Successors and assigns, Subject to any limitations stated in this Assignment on transfer of Grantor’s interest,
this Assignment snail be binding upon and inure to the beaef of the parties, their successors and assigns. |f
ownership of the Property becomes vested in a person othed than Granior, Lender, without notice to Grantor,
may deal witn Grantor’s successors with reference to this Assionment and the Indebtedness by way of
forbearance or extension without reteasing Grantor from the obiigations et this Assignment or fiability under the
Indebredness.

Time is of the Essence. Thne is of the ezsence in the performance of this Asazignment.

Waive Jury. Al parties o this Assignment hereby waive the right fc/ anv jury trial in any action,
proccaaing, or caunterataim brougnt by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all nahis.and benefits of the
homestead exemprion iaws of the State of Hlinois as to all indebtedness secured by this Assighment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TC THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREEBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR’S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXACEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTERZST iN OR TiTLZ TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The fofowing capitatized words and terms shail have the foliowing meanings when used in this
Assignment. \Untess specifically stated o the conwary, aii references 1o dollar amounts shall mean amounts in
lawful money of the United States of america. Words and terms used in the singuiar shall include the plural, and
the plural shaii inciude the singular, as the context may reqguire. Words and terms not otherwise defined in this
Assigniment shait have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this Assignment ot Rents, as this Assignment of Rents may be
amenaed or moditied from time to time, together with aii exhibits and schedules attached to this Assignment of
Rents trom time to time.
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Borrower. The word "Borrower” means FALCON REPAIR INC, A/KAf FALCON AUTO, A/KIA FALCON AUTO
REPAIR AND AUTO BODY INC.

Detauit. The word "Defauit” means the Default set forth in this Assignment in the section titled "Default”.

Event of Detauit. The words "zvent of Default” mean any of the events ot default.set forth in this Assignment
in the defauit section of this Assignment.

Grantor. The word "Grantor" means FALCON REPAIR INC, A/KA/ FALCON AUTO, A/JKIA FALCON AUTO
REPAIR AND AUTO BODY INC.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of the
Indebtedness,

Guaranty. Tiwe werd "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a
guarantv ot all or parioine Note.

Indebiedness. The woreindebtedness” means ail principal, interest, and other amounts, costs and expenses
payainie under the riote o Helated Documents, together with ail renewais of, extensions of, modifications of,
consgiidations of and substititions for the Note or Related Documeints and any amounts expended or advanced
by Lender to discharge Granwr’s ehligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, togetner witk/Irierast on such amounts as provided in this Assignment.

Lender. The word "iLender" means PAN AMERICAN BANK, its successors and assigns.

Note. The word "Note" means the prontisscry note dated December 18, 2001, in the original principal
amount of $347,670.06 irom Graintor to Lends: aogether with aii renewals of, extensions of, modifications of,
refinancings of. consolidations of, and substitutions forthe promissory note or agreement. The interest rate on
the Note is 8.000%. Pavinerits on the Note are to be made in accordance with the following payment scheduie:
in 59 reguiar payments of $2,933.10 each and one irregutar fast payment estimated at $307,711.09. Grantor’s
first payment i3 due January 18, 2002, and ail subseguer: pavmenis are due on the same day of each month
after that. Gramor's final payment wili be due on Decemier 13, 2006, and will be for all principal and all
accrued interest not vet paid. Payments inciude principal and inieress.

Preperty. The word "Property” means all of Grantor's right, title ¢nd ‘nterest in and to all the Propenty as
described in the "Assignmemn” section of this Assigniment,

Related Documems. The words "Related Documents" mean all promissary notes, credit agreements, loan
agreaments, enviroiimental agreements, guaranties, security agreements, mo tgaaes, deeds of trust, security
deeds, caoliateral morigages, and ali other instruments, agreements and documenis, whether now or hereafter
existing, executed in connection with the indebtedness.

Renis. The word "Renis” means aii of Grantor’s presen: and future rights, title and interestan, to and under any
ana all present and future ieases, inciuding, without limitation, ali rents, revenue, income, 1Bsues, royaities,
bonuses, accounis receivabie, cash or security deposits, advance rentals, profits and prouezds from the
Propetty, and other payments and beneflis derived or to be derived trom such ieases of every kind and nature,
whermer due now or fater, including without limitation Grantor's right 10 enforce such leases and to receive and
coltect paymen: and proceeds thereunder.
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THE UNDERSiGnED ACKNOWLEDGES RAVING READ ALL THE FRAGVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZEDZ SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
AND EXECUTED ON BEHALF OF GRANTOR CN DECEMEER 18, 2001,

GRANTOGH:

FALCON REBAIR INC, AMKA/ FALCON AUTO, AM/A FALCON AUTO
REPAIR AND AUTZ B0ODY INC

GIL’F.{ERTU \!ALE NCIA “resident of FALCON REPAIR INC,
AKA/ FALCON AUTO, AMNiA FALCON AUTG HEPAIR AND
AUTO BQBY INC

ATTEST: Mw ¢

b
W W““_ ( Carporate Seal )
W nssistant Secretary

CORPORATE ACKMOWLESGMERT

sTATEoF L LLinewS )
88
COUNTY OF ( EOW )

On this \B‘H" day of D&C. , ;oDl beforeine,.the undersigned Notary
Public, personaily appeared GILBERTO VALENCIA, President of FALCON REPAIR INC, 2/K &/ FALCON AUTO,
AK/A FALCON AUTO REFAIR AND AUTO BODY INC | and known to me to be an autbirized agent of the
corporation that executed the Assignimient of Hents and acknowledged the Assignment to be tha free and voluntary
act and deed of the corporation, by authority of its Bytaws or by resoiution of its board of directors, /an the uses and
purposes therein menticned, and on oath stated that fie or she is authorized 10 execute this Assignment and in fact

executed the Assignment on behalf of the corporation.
By K] W ﬂ a)\__\ Residing at

/
Notary i*ublic in and for ihe Siate ot :CLL-‘MQ'»S

My comimission expires DC‘I' ;'L""DS

Notary Public State of IHinots
My Commission Expires 09/24/05
e ety e i ]
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