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'DEFINITIONS ..~ "'

Wdrdé used- in multiple sections of this documert 7re defined below and other words are
defmed in Sections 3, 11, 13, 18, 20 and 21. Certain ules. regarding the usage of words used
in 1h|s documem are also prowded in Seclion 16.

(A) "Security Instrument”- means this decument, which is dated JANLARY 14, 2002 .,
together wnth all Rfders to thrs documenl :

.. (B) “Borrower” is :

“ CHRISTOPHER L. PFAUSER AS TRUSTEE UNDER THE PROVISIONS OF A ' I
TRUST AGREEMENT KNOWN AS THE CHRIS L PFAUSER TRUST AGREEMENT DATED SEPTEMBER _
14, 1998 AND SUCCESSORS, AN UNDIVIDED ONE-HALF INTEREST IN AND TO: AN ROB T, GOW,
as trusteeunder the provisions of a trust agreement kiuwn as THE:
ROB T. :GOW TRUST AGREEMENT DATED SEPTEMBER 14, 1998, aud successors"
~an undivided one-half interest in and to: o

'flfBorrowerd'is the mortgagor under this Security Instrument. .
: (C) ”Lender” IS WELLS FARGO HOME MORTGAGE, INC,

_ Lender isa Corporatlon
... organized and ex:st:ng under the laws of THE STATE OF CALIFORNIA

Db o5 3ROS
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- Lender’s address is

“P. 0. BOX 5137, DES MOINES, |IA 50306-5137

Lender is the mortgagee under this Security Instrument.

(D) “Note " means the promissory note signed by Borrower and dated JANUARY 14, 2002
" The_Note stales that Borrower owes Lender TWO HUNDRED FORTY-SIX THOUSAND

FIVE HUNDRED AND NO/100 Dollars
< {U.S. § ..246,500.00 . .. . } plus interest. Borrower has promised to pay this debt in regular

- ~ Periodic Payments and to pay the debt in full not [ater than FEBRUARY 1, 2032
(E) "Property” means the property that is described below under the heading “Transfer of

. Rights in the Pioperty.”

"(F) "Loan”. means the debt evidenced by the Note, plus interest, any prepayment charges
-and late charges gus.wnder the Note, and all sums due under this Securlty Instrument, plus
“interest.

"‘-;_';_i(G), “Riders” means all Riuders lo this Securily Instrument that are executed by Borrower.

'-‘T_he following Riders are fo b éxecuted by Borrower icheck box as applicable]:

B Adjustable Rate Rider [ ] condeminium Rider []Second Home Rider
" [ Balloon Rider [ Planned Unit Development Rider [__]1-4 Family Rider
D VARider [ ] Biweekv-Rayment Rider [x] other(s) [specify]

Land Trust Rider

."(H)' "Applicable Law” means all controlling /applicable federal, state and local statutes,
- .- reguiations, ordinances, and administrative rules and orders {thal have the effect of law) as
: well as all apphcable fmal non-appealable judiciai'cpirions.

(), “Community Association Dues, Fees, and Assessments” means all dues, fees,
:.assessments and other charges that are imposed On Borrower or the Property by a

: condominium’ association, homeowners association or siiwiar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, ciher than a transaction

K - originated by check, draft, or similar paper instrument, whict"is initiated through an
: ... electronic terminal, telephonic instrument, computer, or magnetic/t?ie so as to order,
. instruct, or authorize a financial institution to dehit or credit an account’ Such term includes,
- but is not limited to, point-of-sale transiers, automated teller machine transactions, transfers
. initiated by telephone, wire transfers, and automated clearinghouse transfers.

. (K) "Escrow Iltems” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of dan“a,\s or

" proceeds paid by any third party (other than insurance proceeds paid under the covarages

‘described in Section 5) for; (i) damage to, or destruclion of, the Property; {ii) condemnation
= .or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or

(|v) misrepresentations of, -or omissions as lo, the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance prolecting Lender against the nonpayment of,
< or defaull on, the Loan.
- (N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and
. interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.
- (O) "RESPA” means lhe Real Estale Setllement Procedures Act {12 U.S.C. Section 2601 el
. seq.) and its implementing regulation, Regulatfon X (24 CF.R. Part 3500), as they might be
| . amended from time to time, or any additional or successor legislation or regulation that

©. 8102 Rev 12/18/00 Page 2 of 18 Initial FORM 2014 1/01
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‘ -governs the same subject matter. As used in this Security Instrument, "RESPA” refers 1o all .

-:requirements' and restrictions that are imposed in regard to a “federally related mortgage

- loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

- (P} "Successor in Interest of Borrower” means any party that has taken title 1o the Property,

-~ whether or not that party has assumed Borrower’s obligations under the Note and/or this

"".. Security Instrument. '

e 'TRANSFER OF RIGHTS IN THE PROPERTY )

_ B -","-f.ThiS SecurityAnstrument secures to Lender: (i) the repayment of the Loan, and all renewals,

. extensions an{ madifications of the Note; and (ii) the performance of Borrower’s convenants

“and agreements urder this Security Instrument and the Note. For this purpose, Borrower

"?»_.‘does hereby mortgaye.grant and convey to Lender and Lender's successors and assigns,
. * the following described properly located in the

County of COOK
['I'ype of Recording Jurisdictiin] [Name of Recording Jurisdiction]:

R ) :- LEGAL DESCRIPTION |S ATTACHLD hERETO AS SCHEDULE "A” AND MADE A
“5 o - L PART HEREOF

' Parcel 1D Number: : which currentiv has the address of
. 3026 THAYER STREET - A [Street]
. EVANSTON - {City] , Illinois 50208 - [Zip Code]

( Property Address”):

: TOGETHER WITH all the improvements now or hereafter erected on the propeitv, and
"~ all easements, appurtenances, and fixtures now or hereafter a part of the proparty. All
_ =+ replacements and additions shali also be covered by this Security Instrument. All Ofihe
foregoing is referred to in this Security Instrument as the “Property.”
"'+ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
“:conveyed and has the right to granl and convey the Property and that the Property is
':::;unencumbered, except for encumbrances of record. Borrower warrants and will defend
‘generally the title to the Property against all claims and demands, subject {o any
encumbrances of record.
: THIS SECURITY INSTRUMENT combines umform covenants for national use and non-
- uniform covenants with limited variations by jurisdiction to constitute a uniform security
< " “instrument covering real property. '

SIL0Z  Rev 11/04/00 Page3of 18 * |nitia@[6' FORM 3014  1/01




UNOFFICIAL COPY

o
e
L=




© . UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

_ ._Noie and any prepayment charges and lale charges due under the Note. Borrower shall
‘}'_‘:also pay funds for Escrow ltems pursuant 1o Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S. currency. However, if any check or other
_‘f-r'__f:instrument received by Lender as payment under the Note or this Security Instrument is
- returned {e Lander unpaid, Lender may require that any or ail subseguent payments due

" under the Nol¢-and this Securily Instrument be made in one or more of the following forms,
- as selected by Lender: () cash; (b) money order: (c) certified check, bank check, treasurer’s

deposits are insured bv. a federal agency, instrumentalily, or entity; or (d) Electronic Funds
Transfer. Y, '

E Payments are deemed received by Lender when received at the location designated in
=" the Note or at such cther location as may be designated by Lender in accordance with the
" notice provisions in Section 15, Lender may return any payment or partial payment if the
payment or partial payments arelinsufficient to bring the Loan current. Lender may accept
“.any payment or partial payment insu(ficient to bring the Loan current, without waiver of any
_' rights hereunder or prejudice to its righ(s torefuse such payment or partial payments in the
- future, but-Lender is not obligaled to appit’ such payments at the time such payments are
accepted. If each Periodic Payment is appiiead av of ils scheduled due date, then Lender
<% “~need not pay inlerest on unappiied funds. Lender may hold such unapplied funds until
" Borrower makes payment to bring the Loan currént. if Borrower does not do so within a
“...-,reasonable period of time, Lender shail either apply such funds or return them to Borrower.
Cf not applied eariier, such funds will be applied 1o the cutstanding principal balance under
"'f-‘ :Tthé Note immediately prior to foreclosure. No offset orciaim_which Borrower might have
v ..now or in the future against Lender shall relieve Borrower frora making payments due under
the Note and this Securily Instrument or performing the covenan!saind agreements secured
by thls Security instrument.

., ali payments accepted and applied by Lender shall be applied in the following order of
_priority: {a) - interest due under the Note; (b) principal due under the Note; (¢! amounts due

“which it became due. Any remaining amounts shall be applied first to late charges.second |
-"to any other amounts due under this Security Instrument, and 1hen to reduce the prmmnal
‘balance of the Note.
If Lender receives a payment from Borrower for a delinquent Periodic Payment which
lncludes a sufficient amount to pay any late charge due, the payment may be applied to the
delmquent payment and the late charge. If more than one Periodic Payment is cutstanding,
_Lender may apply any payment received from Borrower to the repayment of the Periodic
- Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic
5 Payments, such excess may be applied to any late charges due. Voluntary prepayments
= shall be apphed first to any prepayment charges and then as described in the Note.

- Pr“‘vz
, % ‘ze‘

lBo'rrower shall pay when due the principal of, and interest on, the deb! evidenced by the -

- check or cashiei s/ check, provided any sucn check is drawn upon an institution whose -

‘2. Application of Payments or Proceeds, Except as otherwise descr bed in this Section 2,

..'under Section 3. Such payments shall be applied to each Periodic Payment in-tha arder in ,
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, -Any apphcatlon of payments insurance proceeds, or Miscellaneous Proceeds to
?'-*:'-,“_pnnt:lpal due under the Note shall not extend or postpone the due date, or change the
% .amount, of the Periodic Payments.
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments
. are due under the Note, until the Note is paid in full, 2 sum (the "Funds”) to provide for
. paymen! of amounts due for; (a) taxes and assessments and other items which can attain
pribrity over this Security Iasirument as a lien or encumbrance on the Property; (b)
_ o 7. leasehold mavments or ground rents on the Properly, if any; (c) premiums for any and all
L * insurancé reouired by Lender under Section 5; and {d) Mortgage Insurance premiums, if
' any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
" Insurance prenuiins in accordance with the provisions of Section 10. These items are called
-+~ "Escrow |tems.” At arigination or at any time during the term of the Loan, Lender may
* require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
f’:"Borrower, and such dues.tees and assessments shall be an Escrow liem. Borrower shall
promptly furnish to Lender xilinotices of amounts to be paid under this Section. Borrower
.. shail pay Lender the Funds forzscrow !tems uniess Lender waives Borrower’s obligation 1o
pay the Funds for any cr all Escrow lems. Lender may waive Borrower’s obligation 1o pay
o “."to Lender Funds for any or all Esciow)ltems at any time. Any such waiver may only be in
IR f_fwriting. In the event of such waiver, barrower shall pay directly, when and where payable,
“:w“the amounts due for any Escrow jtems fir-which payment of Funds has been waived by
= Lender and, if Lender requires, shall furnish 40" .ender receipts evidencing such payment
.within such time period as Lender may reouire. Borrower's obligation to make such
. -‘--'-'..paymerns aind 1o provide receipts shall fer all perpuses be deemed to be a covenant and
. wr:-agreement contained in this Security Instrument, as/the, phrase “covenant and agreement”
27 is used in Section 9. If Borrower is obligated to pay Zsctow ltems directly, pursuant to a
.- waiver, and Borrower fails to pay the amount due for an_Zscrow ltem, Lender may exercise
_its rights under Seclion 9 and pay such amount and Borrower shell then be obligated under
- Section 9 to'repay to Lender any such amount. Lender may reveka-the waiver as {o any or
" -all Escrow Items at any time by a nolice given in accordance with Seéction 15 and, upon such
revocation, Borrower shall pay 1o Lender all Funds, and in such ascurnts, that are then
' ilrequlred under this Section 3. S
i .. - Lender may, at any time, coilect and hold Funds in an amount {a) sufticien( o permit
- Lender {o apply the Funds at the time specified under RESPA, and (b) not to/eceed the
-.. maximum amount a lender can require under RESPA. Lender shall estimate the_amount of
:.f'_ Funds due on the basis of current data and reasonable estimales of expenditures Of /uture
' Escrow ltems or atherwise in accordance with Applicable Law.

.- The Funds shall be held in an institution whose deposits are insured by a federal
o e agency, . instrumentatity, or entily (including Lender, if Lender is an institution whose
e+ deposits are so insured) or in any Federal Home Loan Bank. Lender shali apply the Funds
‘1o pay the Escrow ltems no [ater than the time specified under RESPA. Lender shall not
-¥. " charge Borrower for holding and applying the Funds, annually analyzing the escrow
7.7 account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds

+

~in writing or Applicable Law requires interest 1o be paid on the Funds, Lender shall not be

ISIL05  Rev-11/04/00 : o Page & of 18 |nma@(/€ FORM 3014  1/01

= ;and Applicable Law permils Lender to make such a charge. Unless an agreement is made °




UNOFFICIAL COPY

& B

P




"UNOFFICIAL COPY

- required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
“agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
L Borrower without charge, an annual accounting of the Funds as required by RESPA. )
T e If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
o . account 1o Borrower for the excess funds in accordance with RESPA. If there is a shortage
« .of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
i;.:.by RESPA, and Borrower shail pay to Lender the amount necessary to make up the
'_.-"’shortage i accordance with RESPA, but in no more than 12 monthly payments. If there is a
-+ deficiency of Ffunds held in escrow, as defined under RESPA, Lender shall notify Borrower
i as required by RZISPA, and Borrower shall pay to Lender the amount necessary to make up -
the deficiency ip‘accordance with RESPA, but in no more than 12 monthly payments. '
Upon payment in full of all sums secured by this Securily Instrument, Lender shall
‘ " promptiy refund 1o Borrewer any Funds held by Lender.
. 7', 4. Charges; Liens.-Sorrower shall pay all taxes, assessments, charges, fines, and
o .. impositions  attributable "tol 1%e-Property which can attain priority over this Security
Instrument, leasehold paymerits er~ground rents on the Properly, if any, and Community
- Association Dues, Fees, and Assessments, if any. To the exient that these items are Escrow
: ,__I!ems Borrower shall pay them in th_mianner provided in Section 3.
‘ . Borrower shall promptly discharge.=oy lien which has priority over this Security
“Instrument unless Borrower: {a) agrees in writing to the payment of the obligation secured
by the lien in a manner acceptable to Lender, but only so long as Borrower is performing
“such agreement; (b) conlests the lien in good faitl by, or defends against enforcement of
“the lien in, tegal proceedings which in Lender’s opinion operate 10 prevent the enforcement
of the lien while those proceedings are pending, ‘ou! ;only unlil such proceedings are
“: concluded; or {c) secures from the hoider of the lien ah soreement satisfactory to Lender
' .subordmalmg the lien to this Security Instrumenl. If Lenger deiermines that any part of the
S Property is subject to a lien which can attain priority over this Security Instrument, Lender
_ :may give Borrower a notice identifying the lien. Within 10 days &f the date on which that
I ) e_.'knotice is given, Borrower shall satisfy the lien or itake one or more‘cf/the aclions set forth
" above in 1his Section 4.
Lender may require Borrower 1o pay a one-time charge for a real estzte tax verification
-and/or reporting service used by Lender in connection with this Loan.
5. Property Insurance, Borrower shall keep the improvements now existing oi bareafter
.. erected on the Property insured against loss by fire, hazards included within” tie term
"extended coverage,” and any other hazards including, bul not limited to, earthquckes.and ‘
- floods, for which Lender requires insurance. This insurance shall be maintained in the
=7~ amounts (including deductible jevels) and for the periods that Lender requires. What Lender
- 7 lreguires- pursuant to the preceding sentences can change during the term of the Loan. The
f'-irlsurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably.
.. Lender may require Borrower lo pay, in connection with this Loan, either: {a) a one-time
¢ . charge for flood zone determination, cerification and tracking services; or (b} a one-time
charge for flood zone determination and certification services and subsequent charges each
’ time remappings or similar changes occur which reasonably might affect such determination

{7 0+ -4°SI6  Rev 09/29/00 Page 6 of 1B nmj_",d " FORM3014 1/01
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‘ or certification. Borrower shall also be responsible for the payment of any fees imposed by
-the Federal Emergency Management Agency in connection with the review of any flood

L fzor}e determination resulling from an objection by Borrower.

.+ If Borrower faiis to maintain any of the coverages described above, Lender may obtain
.insurance coverage, at Lender's option and Borrower’s expense, Lender is under no
 obligation to purchase any particular type or amount of coverage. Therefore, such coverage

o - shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the
- Property, or.lhe conlents of the Property, against any risk, hazard or liability and might

-, provide greater-or lesser coverage than was previously in effect. Borrower acknowledges
~ that the cos! ofthe insurance coverage so obtained might significantly exceed the cost of
- insurance thai~@uirower could have obtained. Any amounts disbursed by Lender under
) ‘this Section 5 snati secome additional debt of Borrower secured by this Security Instrument.
" These amounts shaii Feer interest at the Nole rate from the date of disbursement and shall

"be payable, with such iaterest, upon notice from Lender to Borrower requesting payment.
All insurance policies reguired by Lender and renewals of such policies shall be subject

#'1 to Lender’s right to disapprove such policies, shail inciude a standard mortgage clause, and
- ¢ . shall pame Lender as mortgagee/and/or as an additional loss payee. Lender shall have the

right to hold the policies and rensws! certificates. If Lender requires, Borrower shall

- promplly give to Lender all receipts=¢inaid premiums and renewal notices. If Borrower

- obtains any form of insurance coverage, »ot olherwise required by Lender, for damage to,
or destruction of, the Property, such policy shatll include a standard mortgage clause and
~shall name Lender as mortgagee and/or as aliadditional ioss payee.

In the event of loss, Borrower shall give promutonotice 1o the insurance carrier and

- Lender. Lender may make proof of loss if nol made” promptiy by Borrower. Unless Lender

. and Borrower otherwise agree in writing, any insurznZe proceeds, whether or not the

- underlying insurance was required by Lender, shali be aprlied to resloration or repair of the

.. Properiy; if the restoration or repair is eccnomically feasible” and Lender's securily is not

““;« lessened. - During such repair and resioration period, Lender-shall have the right to hold

-, such insurance proceeds until Lender has had an apportunity tc_inenect such Properly to

. ensure the work has been completed to Lender’s satisfaction, pravidez that such inspection

... shall be. underiaken promptly. Lender may disburse proceeds for (the repairs and

_"'-'-;'_r-_restoration in a single payment or in a series of progress paymenis gz—the work is
.-completed. Unless an agreement is made in writing or Applicable Law regLires inlerest to

be paid on such insurance proceeds, Lender shall not be' required lo pay Barrower any
“*interest or earnings on such proceeds. Fees for public adjusters, or cther third/parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be thiz'sole

: ;_‘_, _obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
-~ security would be lessened, the .insurance proceeds shall be applied to the sums secured

- by this Security Instrument, whether or not then due, with the excess, if ‘any, paid to
" Borrower. Such insurance proceeds shall be applied in the order provided for in Seclion 2.
If Borrower abandens the Property, Lender may file, negotiate and settle any available

" _insurance claim and related matters. If Borrower does not respond within 30 days to a

-notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
" negotiate and settie the claim. The 30-day pericd will begin when the notice is given. In

I

. §ILO7  Rev 09/29/00 Page 7 of i8 Inj:t"!aJSZ‘ ; - - FORMJ3014 1/1
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" either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
o i_hereby assigns to Lender {a) Borrower’s rights to any insurance proceeds in an amount not
'i'!to exceed the amounts unpaid under the Note or this Security instrument, and (b) any other
‘c_"r.._f'of»Borrower's rights (other than the right to any refund of unearned premiums paid by
..,:f‘:;’, ~Borrower) under all insurance policies covering the Property, insofar as such rights are
i applicable to the coverage of the Property. Lender may use the insurance proceeds either
<10 repair or restore the Property or to pay amounts unpaid under the Note or this Securily
: - Instrument, swhether or not then due.
X ‘8. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s
‘ “.". principal sresidzence within 60 days after the execution of this Security Instrument and shall
..s. conlinue to oceury the Property as Borrower’s principal residence-for at least one year after
% - the date of ocCUpanty, unless Lender otherwise agrees in writing, which consent shall nol
o v"'_,be unreasonably witkne'd, or unless extenuating circumstances exist which are beyond
-, Borrower’s control. . ‘ ‘
: 7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower
shall not-destroy, damage. ¢ wmpair the Property, allow the Properly to deteriorate or
. commit waste on the Property,/Wiether or not Borrower is residing in the Property,
Borrower shall maintain the Propoertv-in order {o prevent the Property from detericrating or
-7 decreasing in value due to ils conditionUnless it is determined pursuant to Section 5 that
repair or restoration is not economicallv_feasible, Borrower shall promptly repair the
.. Property if damaged 1o avoid further deteroratien or damage. If insurance or condemnation
proceeds are paid in connection with damage to. or the laking of, the Property, Borrower
shall be responsible for repairing or restoringiba. Property only if Lender has released
"+ proceeds for such purposes. Lender may disburse'nroreeds for the repairs and restoration
B f;;infa single payment or in a series of prcgress payments as the work is completed. If the.
.5 insurance or condemnation proceeds are not sufficient 1o repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the CZompletion of such repair or
- - - restoration. :
2 ~ .Lender or its agent may make reasonable entries upon and insrections of the Property.
© 7' it has reasonable cause, Lender may inspec! ihe interior of the iinprovements on the
. *" Property. Lender shalf give Borrower notice at the time of or prior to~such an inlerior
»*7-- inspection specifying such reasonable cause.
: ' - 8. Borrower’s Loan Application. Borrower shali be in default if, during thia Lean
" .. application process, Borrower or any perscns or entilies acting at the direction Of corrower
- 4 or with- Borrower’s knowledge or consenl gave materially false, misleading, or inscuyurate
information- or statements to Lender (or failed to provide Lender with material information)
. |n connection with the Loan. Material representations include, but are not limited io,
o .+t representations concerning Borrower’s cccupancy of the Property as Borrower’s principal
T4 residence. .
" 9. Protection of Lender’s !nierest in the Property and Rights Under this Security
= Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
.. Security Instrument, {b)-there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument {such as a proceeding
.. in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
_'.:_'rj_.‘aﬂain priority over this Security instrument or to enforce laws or regulations), or

© ... SIB  Rev 03/29/00 Page 8 of 18 m&« ! FORM 3014  1/01
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| -{c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this

_ Security Instrument, including protecting and/or assessing the value of the Property, and
" securing and/or repairing the Property. Lender’s actions can include, but are not limited to:

(a} paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c} paying reasonable attorneys’ fees to protect its interest in the

. Property and/or righls under this Securily Instrument, including its secured position in a

_ bankruptcy proceeding. Securing the Property inciudes, but is not limited to, entering the
Propertv'to) make repairs, change locks, replace or board up doors and windows, drain

1

water from.pines, eliminate building or other code violations or dangerous conditions, and .

Lender does rit fave 1o do so and is not under any duly or obligation to do so. It is agreed

¢ that Lender incurs.iodiability for not taking any or all actions authorized under this Seclion

Any amounts disbiraed by Lender under this Section 9 shall become additional debt of
Borrower secured by this/swecurity instrument. These amounts shall bear interest at the

. _have ulilitiet tirned on or off. Although Lender may take action under this Section 9, -

Nole rale from the date of Zisbursement and shall be payable, with such interest, upon

_notice from Lender to Borrower ‘equesting payment.
If this' Security Instrument is on 4 [»asehold, Borrower shall comply with all the

provisions of the lease. If Borrower acqlires fee title to the Property, the leasehald and the _' -

fee title shall not merge' uniess Lender aurees to the merger in writing.
10. Mortgage Insurance. If Lender reguirrd Mortgage Insurance as a condilion of

-, making the Loan, Borrower shall pay the premiums required to maintain the Mortgage

Insurance in effect. |i, for any reason, the Mortgace Insurance coverage required by Lender
~ ceases to be avatlable from the mortgage insurerthas previously provided such insurance
. ard Borrower was required 1o make separalely designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay ihe premiums.required 1o obtain coverage
substantially - equivalent to the Mortgage Insurance praviously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgege Insurance previously in
effect, from an alternate mortgage insurer selected by Lender.|f sibstantially equivalent
Morigage Insurance coverage is not available, Borrower shall conlinuz 16 pay to Lender the
. amount of the separately designaled paymenlts that were due when the insurance coverage
.- ceased to. be in effect. Lender will accept, use and retain these jpayments as a

" non-refundable loss reserve in lieu of Mortgage Insurance. Such loss resérie.shall be .

non-refundable, notwitnstanding the fact that the Loan is ullimately paid in fuli/ard Lender
shali not be required lo pay Borrower any interest or earnings on such los¢ _reserve,
Lender can no longer require ioss reserve payments if Mortgage Insurance coverage.fin the

.+ amount and for the period that Lender requires) provided by an insurer selected by Lender '

) again becomes available, is oblained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance, if Lender required Mortgage Insurance as a

reserve,” until Lender’s requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until
terminaticn is required by Applicable Law. Nothing in this Section 10 affects Borrower’s
: obligation to pay interest at the rate provided in the Nole.

z;“"“s
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LR Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for
7 “‘ff;certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not
- aparly 1o the Mortgage Insurance,
.* . Mortgage insurers evaluate their total risk on ail such insurance in force from time to
“1ime, and may emer into agreemenis with other parties that share or modify their risk, or
.-reduce losses. These agreements are on terms and conditions that are satisfactory to the .-
{"__morigage insurer and the other party (or paries) to these agreements. These agreements .
- ~‘may require the mortgage insurer to make paymenis using any source of funds that the
' mortgage insurer may have available {(which may inciude funds obtained. from Mortgage
. Insurance preivms).
: As a result-of nese agreements, Lender, any purchaser of the Note, another insurer,
Lo Lany reiusurer, any otrer entity, or any affiliate of any of the foregoing, may receive (directly
- or indirectly) amounts-that derive from (or might be characterized as) a portion of
‘. "Borrower's payments o Mortgage Insurance, in exchange for sharing or modifying the
. - morigage insurer’s risk, or ‘ecuring losses. If such agreement provides that an affiliate of
i Lender takes a share of the iisurer’s risk in exchange for a share of the premiums paid to
-== the insurer, the arrangement is ofien termed “captive reinsurance.” Further:
- (a) Any such agreemenits will nat 7ffect the amounts that Borrower has agreed to pay
" for Mortgage (nsurance, or any ofher terris of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgag: insirance, and they will not entitle Borrower to
any refund, :
S {b} Any such agreements wiil not affect the {ights Borrower has - if any - with respect
‘ i'to the Mortgage insurance under the Momeowners Protection Act of 1998 or any other law.
. .‘These rights may include the right to receive certain Jdisclosures, to request and obtain
.o cancellation of the Mortgage Insurance, to have tha: ‘Mortgage [nsurance terminated
*., .automatically, and/or to receive a refund of any Mortgage Inzurance premiums that were
- unearned at the time of such canceliation or termination.
11. Assignment of Miscellaneous Proceeds; Forfeifure. All Wiscellaneous Proceeds are
hereby assigned to and shall be paid to Lender:
4 If the Property is damaged, such Miscellanecus Proceeds shall be aprlied to
restoration or repair of the Property, if the restoration or repair is economizally_feasible and
" Lender’s security is nol lessened. During such repair and restoration period, Lender shall
" have the right to hold such Miscellaneous Proceeds untif Lender has had an opro-unity to
':_jmspect such Property to ensure the work has Deen completed to Lender’'s satisfaction,
- provided that such inspection shall be undertaken prompily. Lender may pay for the vejairs
';.-__“and restoration in a single disbursement or in & series of progress payments as the work is
= compieted. Unless an agreement is made in writing or Applicable Law requires interest to
" be paid on such Miscellaneous Proceeds, Lender shall not be required lo pay Borrower any
- > interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
. economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds
"' shall be applied to the sums secured by this Security Instrument, whether or not then due,
- with the excess, if any, paid io Borrower. Such Miscellaneous Proceeds shail be applied in
) .ih_e order provided for in Section 2.

- T SILI0 Rev 08/29/00 Page 10 of B Jnn@ FORM 3014 1/01
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, [n the event of a total taking, destruction, or loss in value of the Property, the
) Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
.. whether or not then due, with the excess, if any, paid to Borrower.
_ In the event of a partial taking, destruction, or loss in value of the Propeirty in which the
“fair-market value of the Properly immediately before the partial taking, destruction, or loss
.“#%in value is equal to or greater than the amount of the sums secured by this Securily
-+ Instrument immediately -before the partial taking, destruction, or loss in value, unless -
.- Borrower cand Lender otherwise agree in. writing, the sums secured by this Security R
=" Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the :
- following fraction: {a) the tolal amount of the sums secured immediately before the partial
" .’taking, destruction) or loss in value divided by (b) the fair market value of the Property
" .immediately before ike partial taking, destruction, or loss in value. Any balance shall be
“ paid to Borrower. .
E in the event of a paitial taking, destruction, or loss in value of the Property in which
-+ the fair market value of the Piarerty immediately before the partial taking, destruction, or
. loss in value is less than the-amount of the sums secured immediately before the partial
" taking, destruction, or loss in value, unless Borrower and Lender olherwise agree in writing,
.- the Miscellaneous .Proceeds shali be applied to the sums secured by this Security
Instrument whether or not the sums are then due. '
L S if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
e the Oppesing Party (as defined in the next sentence) offers to make an award o settle a
b _'f'-sclaim for damages, Borrower fails to respond-io”Lender within 30 days afier the date the
- notice is given, Lender is authorized to collect anu apnly the Miscellaneous Proceeds either -
-~ to restoration or repair of the Properly or 1o the suina secured by this Security [nstrument,
:-= whether or neot then due. "Opposing Party” means 1he /third party that owes Borrower
-7~ Miscellaneous Proceeds or the parly against whom Borrower pas a right of action in regard
: o to Miscellaneous Proceeds.
o .': Borrower shall be in default if any action or proceeding, whetiier civil or criminal, is
: .= -begun that, in Lender’s judgment, couid result in forfeiture of the Prapedty or olther material
'. ~impairment of Lender’s -interest in the Property or rights under this Security Instrument.:
“*Borrower can cure such a defaull and, if acceleration has occurred, rein<tete as provided in
: '_:;.:Section 19, by causing the action or proceeding to be dismissed with a/ruling thai, in
) Lender's judgment, preciudes forfeiture of the Property or other material iiivairment of
- <% Lender’s interest in the Property or rights under this Security {nslrument. The proceeds of
Y any award cr claim for damages that are attribulable 1o the impairment of Lender’s intzrest
'+, in the Properly.are hereby assigned and shall be paid to Lender.
. All Miscellaneous Proceeds that are not applied to resloration or repair of the Property
. c@;hall be applied in the order provided for in Seclion 2. ’

: 12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time

for payrrfent or medification of amortization of the sums secured by this Security Instrument |
sgranted by Lender lo Borrower or any Successor in Interest of Borrower shall not operate to
.. release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not

. be required to commence proceedings against any Successor in Interest of Borrower or to
*% refuse to extend lime for payment or octherwise modify amortization of the sums secured by

_ . ,"'7_: - -, . .;‘ . s LT '(
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this Secﬁrity Instrument by reason of any demand made by the original Borrower or any
"+ Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
_~-_entities of Successors in Interest of Borrower or in amounts less than the amount then due,
.. shali not be a waiver of or preclude the exercise of any right or remedy.
.. 13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
7. covenanis and agrees that Borrower’s obligations and liability shail be joint and several.
“ ‘However, any Borrower who co-signs this Security Instrument bul does not execute the Note
fa “co-sigrer’): {(a) is co-sighing this Security Instrument only to mortgage, grant and convey
" - the co-signer’s interest in the Property under the terms of this Security instrument; (b) is not
..-»" personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
7. that Lender and_2av other Borrower can agree o extend, modify, forbear or make any
.+ accommodations willi ragard to the terms of this Security Instrument or the Note without the
- co-signer’s consent.
‘ Subject to the provision of Section 18, any Successor in Interest of Borrower who
" ‘assumes Borrower’s obligalionscunder this Security Instrument in writing, and is approved
~* by Lender, shall obtain all of Borrewer's rights and benefits under this Security Instrument.
" :Borrower.shali not be released fiom Borrower's obligations and liability under this Security
. “Instrument unless Lender agrees to such release in writing. The covenants and agreements
.- of this Security Instrument shall bind {exrept as provided in Section 20} and benefit the
... successors and assigns of Lender.
e 14. Loan Charges. Lender may charge Eorrower fees for services performed in
. “connection with Borrower’s default, for the purposz of protecting Lender’s interest in the
) Property and rights under this Security Instrument/ ircluding, but not limited o, attorneys’
" fees, property inspection-ang valuation fees. in regard/te: any other fees, the absence of
. ' express authority in this Security Instrument 1o charge a specific fee to Borrower shall not
~. .be construed as a prohibition on the charging of such fee. Lenuer may not charge fees that
‘ y are expressly prohibited by this Security Instrument or by Appiicable Law.
; if the Loan is subject to a law which sels maximum loan charges. and that law is finally
interpreted so that the interest or other loan charges collected” of to be collected in
connection with the Loan exceed the permitied limits, then:.(a) any suchqdoan charge shall
- _Dbe reduced by the amount necessary 1o reduce the charge to the permitied !imit; and (b)
-~ any sums already collected from Borrower which exceeded permitted limits will bz refunded
..~ lo Borrower. Lender may choose to make this refund by reducing the principal swia-under
_.-the Note .or by making a direct payment 1o Borrower. If a refund reduces principal, the
™ reduction will be treated as a partial prepayment withoul any prepayment charge (whother
“or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any

- *"aclion Borrower might have arising out of such overcharge.

I 7 15. Kotices. All notices given by Borrower or Lender in connection with this Security
Tt Instrument must be in writing. Any notice’ to Borrower in connection ‘with this Security
.. Instrument shall be deemed to have been given to Borrower when mailed by first class mail
~or when actually delivered to Borrower’s nctice address if sent by other means. Netice 1o
- -.any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly

.. SIL1Z Rev 11/04/00 Page 12 of 18 |n@(/6 FORM 3014  1/01
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' requires otherwise. The notice address shall be the Property Address unless Barrower has
'-“;_-designated a substitute notice address by notice to Lender. Borrower shall promptly notify
. oLender of Borrower's change of address. If Lender specifies a procedure for reporting
-;_.: Borrower’s change of address, then Borrower shall only report a change of address through
% that specified procedure. There may be only one .designated notice address under this
> Security Instrument at any ane time. Any notice 1o Lender shall be given by delivering it or -
i- by mailing it by first class mail to Lender's address stated herein uniess Lender has
designated .another address by nolice to Borrower. Any notice in connection with this
.'; - Security 4nst:ument shall not be deemed to have been given to Lender until actually
“* received by Lender. If any notice required by this Securily Instrument is also required
_' under Applicabies~Law, the Applicable Law requirement will satisfy the corresponding
" requirement under ¥iis Security Instrument.
. 16. Governing iL2w, Severability; Rules of Construction. This Securily Instrument shall
.- 7 be governed by federal |2w. and the law of the jurisdiction in which the Property is located.
. -+~ All rights and obligations .contained in this Security instrument are subject to any
.-+ requirements and limitations-st.~pplicable Law. Applicable Law might explicilly or implicitly -
. allow the "parties to agree by coriract or it might be silent, but such silence shall not be
. construed.as a prohibition againsi-2grcement by contract. In the event that any provision or
".. clause of this Security Instrument oripe Note conflicts with Applicable Law, such conflict
.shall not affect other provisions of this Se<urity Insirument or the Note which can be given
. effect without the conflicting provision.
-~ As used in this Securily Instrument: {a) words of the masculine gender shall mean and
. " include corresponding neuter words or words ©of ‘the feminine gender; (b) words in the
" singular shall mean and include the plurai and vice/varsa; and (c) the word “may” gives
. - sole discretion without any obligalion to take any action
Jas 17. Borrower’s Copy. Borrower shall be given one cupy of the Note and of this
~7,. Security Instrument.
18. Transfer of the Property or a Beneficial Interest in Botrorver. As used in this
Seclion 18, “Interest in the Property” means any legal or beneficial ipterest in the Property,
- including, but not limited to, those beneficial interests transferredin-'2 bond for deed,
.~ . - contract for deed, installment sales contract or escrow agreement, the intent of which is the
‘?.'/_-.itransl'er of title by Borrower at a future date to a purchaser,
if all or any part of the Property or any interest in the Property is sold ordrzasierred (or
if Borrower is not a natural person and a beneficial interest in Borrower /s sold or
transferred) withou! Lender’s prior wrilten consent, Lender may require immediate jayment
=~ in full of all sums secured by this Security Instrumeni. However, this option shali noi'be
-exercised by Lender If such exercise is prohibited by Applicabie Law.
B If Lender exercises this oplion, Lender shali give Borrower notice of acceleration. The
-~-notice shall provide a period of not less than 30 days from the date the notice is given in

{_":f‘accordance with Section” 15 within which Borrower must pay all sums secured by this . -

- Security Instrument. If Borrower fails to pay these sums prior to the .expiration of this
" <. .period, Lender may invoke any remedies permitted by this Security Instrument without
. further notice or demand on Borrower.

- R ‘ - ‘ P
5113 Rev 11/04/00 Page 13 of 18 Initials: zl—&@ FORM 3014 1/01




UNOFFICIAL COPY

. N
0 - -
= i
# . )
- ) ) . - ) “
. ' 2 . .
' - .
- - » ¥
.
. . -
-
= .
A A
. o
Y *
* e
N h
. '
* "
L i s
N !
L S
3 . - LU i ..
. . L e s iy, . ke W i o . 'm;ﬂ ‘e
wh e B e w2 U A g P L P o T U VRPN PP . s S S AT




o=

UNOFFICIAL COPY

19. Borrower’s Right to Reinstate After Acceleration. [f Borrower meels certain

conditions, Borrower shall have the right to have enforcement of this Security Instrument
. discontinued at any time prior to ihe earliest of (a) five days before sale of the Property

. pursuant to any power of sale contained in this Securily Instrument; {b) such other period as

Y Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry

- of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)

.7 pays Lender all sums which then would be due under this Security Instrument and the Nole

':'; ‘as- if no azceleration had occurred; (b) cures any default of any other covenants or
agreements;«c) pays all expenses incurred in enforcing this Security Instrument, including,

7 but not limited-to, reasonable attorneys’ fees, property inspection and valuation fees, and
"= other fees incuriedfor the purpose of prolecting Lender’s interest in the Property and rights

.- under this Securily Jastrument; and (d) lakes such action as Lender may reasonably require
. -to assure that Lender's interest in the Property and rights under this Security Instrument,
- and Borrower’s obligaticn-to pay the sums secured by this Security Instrument, shall

~ conlinue unchanged. Lender-nay require that Borrower pay such reinsiatement sums and

: -expenses in one or more of e ollowing forms, as selected by Lender: (@) cash; {(b) money
"~ order; (c} certified check, bank clieci,, treasurer’s check or cashier’s check, provided any
- such check is drawn upon an-insiitution whose deposits are insured by a federal agency,
~."instrumentality or entity; or (d) Electranic Funds Transfer. Upon reinstatement by Borrower,
- this Security Instrument and obligations-szcured hereby shall remain fully effective as if no

acceleration had occurred. However, this right™io reinstate shall not apply in the case of

_acceleration under Section 18.

_ 20. Sale of Note, Change of Loan Servicer; Notice of Grievance. The Note or a partial

. interest in the Note (together with this Security Inswamiant) can be sold one or more times
.+ without prior notice 1o Borrower. A sale might result in‘a-Change in the entity (known as the
“Loan Servicer”) that ccllects Periodic Payments due . .suer the Note and this Securily

___'-.'__',lnsirument and performs other mortgage loan servicing obligations under the Note, this
" Security Instrument, and Applicable Law. There also might be One-or more changes of the
" Loan Servicer unrelated to a sale of the Note. If there is a change of -the Loan Servicer,

Borrower will be given written notice of the change which will state thz name and address
of the new Loan Servicer, the address to which payments should be made and any other

.*. information RESPA requires in connection with a notice of transfer or serviciig: If the Note

- is sald and thereafter the Loan is serviced by a Loan Servicer other than the zurchaser of
- the Note, the mortgage loan servicing obligations to Borrower wiil remain wiith/the Loan
.- Servicer or-be transferred to a successor Loan Servicer and are not assumed by ‘ne Note
" purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action

. -.:-'=_-(as either an individual iitigant or the member of a class) that arises from the other party’s
«actions pursuant io this Security Instrument or that alleges that the other party has

“* breached any provision of, or any duty owed by reason of, this Security Instrument, until

~= 7 such Borrower or Lender has notified the cther party (with such actice given in compliance
"+ with the requirements of Section 15) of such alleged breach and afforded the other party
O " hereto a reascnable period after the giving of such notice to take corrective action. If

;" Applicable Law provides a lime period which must elapse before certain action can be

v taken, that time period will be deemed lo be reasonable for purposes of this paragraph.

. rd
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- The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22
and ihe notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
- -salisfy the notice and opportunity lo lake corrective action provisions of this Section 20.
21. Hazardous Substances. As used in this Section 21: (@) "Hazardous Substances”

. - are those substances defined as foxic or hazardous substances, pollutants, or wastes by
=" Envircnmental Law and the following substances: gasoline, kerosene, other flammable or

_ toxic pelroleum producls, toxic pesticides and herbicides, volatile solvents, materiais
- containing ~asbestos or formaldehyde, and radioactive materials; {b) “Environmental Law”
~.~means federa! laws and laws of the jurisdiclion where the Property is located thal relate to
" heaith, safety~or environmental protection; {c) “Environmental Cleanup” includes any
 response action remedial action, or removal aclion, as defined in Environmental Law; and

*- - {d) an "Environniedts|l Condition” means a condition that can cause, contribute to, or

" otherwise trigger an Enviionment Cleanup.

. Borrower shall nor tzuse or permit the presence, use, disposal, storage, or release of
. any Hazardous Substances, or threaten lo reiease any Hazardous Substances, on or in the
" Property. Borrower shali not-do, nor allow anyone else to do, anylhing affecling the
Property (a) that is in violation f any Environmental Law, (b) which creates an
. Environmental Condition, or (c} whick, due to the presence, use, or release of a Hazardous
. Substance, creates a condition thatl /adversely affects the value of the Property. The
© preceding two sentences-shali not apply tothe presence, use, or storage on the Property of
~ small quantities of Hazardous Substances that’are generally recognized to be appropriate to
normal residential uses and 1o maintenance of the Properiy (including, but not limited to,
 ‘hazardous substances in consumer products).

. Borrower shall promptly give Lender written noiize of {a} any investigation, claim,
- demand, lawsuit or other action by any governmental or'rr.gulatory agency or private party
involving the Property and any Hazardous Substanceor Environmential Law of which
. - Borrower has actual knowledge, (b) any Environmental Condtion, sincluding but not limited
" to, any spilling, leaking, discharge, release or threat of release of zuy Hazardous Substance,
-~ and {c) any condition caused by the presence, use or release oi 2 tizzardous Substance
<" which adversely affects the value of the Property. If Borrower learns, oris notified by any
governmental or regulatory authority, or any private party, thal any removal or other

“. remediation of any Hazardous Substance affecting the Property is necessary, dotrower shall

" promptly take all necessary remedial actions in accordance wilh -Environiesial Law,
~ Nothing herein shall create any obligation on Lender for an Environmental Cleanu.

_ NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as

= follows: .

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration

- following Borrower's breach of any covenant or agreement in this Security Instrument (but

- 'not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The

. . notice shal! specify: (a)-the default; (b) the action required to cure the default; (¢) a date,
: not less than 30 days from the date the notice is given to Borrower, by which the default

) must be cured; and {d) that failure to cure the default on or before the date specified in the
- ~’notice may result in acceleration of the sums secured by this Security Instrument,

foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
: . " Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration

. SILIS  Rev 08/29/00 | Pags 15 of 1B Jmt@ Aﬂ *  FORM 3014  1/01
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.- and foreclosure. If the default is not cured on or before the date specified in the notice,
‘. Lender at its option may require immediate payment in full of all sums secured by this
.. Security Instrument. without further demand and may foreclose this Security Instrument by
‘judicial prbceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
‘ _]"remedies provided in this Section 22, including, but not iimited to, reasonabie attorneys’
" “:+"fees and cosfs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender

" ishall release this Security Instrument. Borrower shall pay any recordation costs. Lender -

may charge. sorrower a fee for reieasing this Security Instrument, bul only if the fee is paid
. - -to a third parly for services rendered- and the charging of the fee is permitted under
Applicable Law:

J 24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases
i'f'and waives all rights und>r-and by virtue of the Illinois homestead exemption laws.

_ 25. Placement of Collatei?: Protection Insurance. Unless Borrower provides Lender

. with evidence of the insurance coverage required by Borrower’'s agreement with Lender,
- Lender may purchase insurance ‘a! Corrower’s expense to protect Lender’'s interests in
_-Borrower’s collateral. This insurance-ipay. but need not, protect Borrower's interests. The
.. coverage that Lender purchases may ncijiay any claim that Borrower makes or any claim
"+ thal is made against Borrower in cannection with the collateral. Borrower may later cancel
-~ any insurance purchased by Lender, but only after providing Lender with evidence that
" Borrower has obtained insurance as required ov.Porrower’s and Lender’s agreement. If
- “Lender purchases insurance for the collateral, Boriaw/er will be responsible for the costs of
'_.'-_vihat insurance, including interest and any other charges Zender may impose in connection
. with the placement of the insurance, until the effective dal»-f the cancellation or expiration
" of the insurance. The costs of the insurance may be added tr Burrower's total outstanding
. balance or obligation. The costs of the insurance may be more *han the cost of insurance -
" .Borrower may be able o obtain on its own.

o .- SILIE Rev 11/07/00 Page 18 of 18 init@ FORM 3014  1/01
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SR BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and covenants contained in
o o0 this Security Inslrumerit and in any Rider executed by Borrower and recorded with it.

- Wiinesses: - . et

TBUQ'W@(SeaI) S

CHRISTOPHER L. [PFAUSER Borrower ..

BERTT. GO Borrower .

" SILIF Rev 12/27/00 o Page 17 of 18 Int:a%éﬂ v FORM 2014 1/01
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o~ .7 STATEOF ILLINOlS,JC 0K County ss:
e \(\&%( I ed , a Notary Public in and

= for sald coumy and state do hereby certify that
CHRISTOPHER L. PFAUSER, AS TRUSTEE UNDER THE PROVISIONS OF A .

i_"f__'TRUST AGREEMENT KNOWN AS THE CHRIS L PFAUSER TRUST AGREEMENT DATED SEPTEMBER -,
*~"14, 1998 AND SUCCESSORS, AN UNDIVIDED ONE-HALF INTEREST [N AND TO: AND ROB T. L
?ﬂGOW as/Trustee under the provisions of a trust agreement
{;‘:‘known as THE ROB'T. GOW TRUST AGREEMENT DATED SEPTEMBER 14, 1998 '
. and successors, an undivided one- -half interest in and to:

‘personally known 1o rie to be the same person(s) whose name(s) subscribed to the
" . foregoing instrument, ‘appeared before me this day in person, and acknowledged that

s _he/she/they signed and deliveres"the said instrument as his/her/their free and voluntary act,
'~ for the uses and purposes thefein set forth,

Given under my hand and olficial seai, this \d(x“/\ day of J&nua\fj 2,008

.‘,, My Commisssion Expires: \B\BO\'IDDB

SUSAN] ANET meE:s ‘.
tary Public, State of Lt
Nl;itoCorﬁlmissmn E.XP 013(},'2002

L

2@1‘7“‘3
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EXHIBIT “A”

File No.: 192543

LOT 76 IN THE TERRACE,, MCKAY AND POAGUE'’S ADDITION TO EVANSTON BEING A SUBDIVISION OF
THE ADAM HOTH HOMESTEAD (EXCEPT THE SOUTH 47 FEET THEREOF) IN THE EAST % OF GROSS
POINT ROAD OF FRACTIONAL SECTION 33 AND THE 200 FEET OF LOT 3 IN HENRY WITTBOLD’S
SUBDIVISION OF THE SOUTH 47 FEET OF LOT 5 AND 8 AND THAT PART OF LOT 7 LYING EAST OF THE
WEST 247.50 FEET IN COUNTRY CLERK’S DIVISION IN SECTION 33, TOWNSHIP 42 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY , ILLINOIS.
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 FIXED/ADJUSTABLE RATE RIDER

5/1 YEAR FIXED/ARM 4446331TEM
{One Year Treasury index - Rate Caps)
THIS FIXED/A0TUSTABLE RATE RIDER is made this 14th day of JANUARY, 2002 . . .. , and

is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the/Seonrity Instrument”) of the same date given by the undersigned (“Borrower”) to

secure Borrower’s Fixell;Adustable Rate Note (the "INOE™) 10 v reee e e seeseeseniae
WELLS FARGOQ HOME MOF rGAGE, INC, {“Lender”)

.............................................. E i TR LR R T T e L L]

....................................................................................................................................................................

(Property Address}

THE NOTE PROVIDES FSx, A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT BORROWER’'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIN{UV RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the-covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAMGES

‘The Note provides for an initial fixed interest rate of-2%73... %. The Note also provides for a
change in the inatial fixed interest rate to an acdjustable interest'te, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYME!T CHANGES

{A) Change Dates
“The initial fixed interest rate 1 will pay will change to an adjustable siterest rate on the first day of
FEBRUARY, 2007 and the adjustable interest rate I will pay may chaage on that day every 12th
month thereafter. The date on which my initial fixed interest rate changes 1-an adjustable interest
rate, and each date on which my adjustable interest rate could change, is calle¢ a “Change Date.”
(B) The Index

Beginning with the first Change. Date, my adjustable interest rate will be based onap-Index. The
“Index” 15 the weekly average vield on Umited States Treasury securities adjusted <o’ a constant
maturity of one vear, as made available by the Federal Reserve Board. The most recent Index
figure available as of the date 45 days before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - { YEAR TREASURY INDEX Form 31BZ 1/0} £C113L Rev. 11/21/00
Singie Family - Fannie Mae Uniform Instrument . {page 1 of 4 pages)
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“{C} Caiculation of Changes ' 4446331TEM
Before each Change Date, the Note Holder will CaJthdte m¥ new interest rate by adding
two and three-quarters, ... percentage points (...273%...%) to the Current Index.

.~ The Note IHolder wili then round the result of this addition to the nearest one-eighth of one
-~ percentage point (0.125%). Subject to the limits stated in "Section 4(D)) below, this rounded
amount will'be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the‘uppuid principal that I am expected to owe at the Change Date in fuli on the Matunty
Date al my new/irterest rate in substantially equal payments. The result of this calculation will be
the new amount of /my monthly payment.

(D) Limits on Interest P.ate Changes

" The mterest rate 1 ari ‘equired to pay at the first Change Date will not be greater than
08T % or less-tian ....2.750 . "%, Thereafter, my adjustable interest rate will never be
increased or decreased on any fingle Change Date by more than two percentage points from the
rate of interest ] have been paying for the preceding 12 months. My interest rate will never be e
greater than 10875 %, FIRY A

(E) Effective Date of Changes

My new interest rate will become effectivi on cach Change Date. I will pay the amount of my new
monthiy payment beginning on the firstipainthly payment date after the Change Date uniil the
amount of my monthly payment changes agzin. .

(F) Notiie of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate
to an adjustable interest rate and of any changes in {nv ad]ustab% interest rate before the effective
date of any change. The notice will include the amount of my monthly payment, any information
required by law to be given to me and also the title and iel:phone number of a person who will
answer any question I may have regarding the notice.

"B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST {N BORROWER

1. Untl Borrower’s imtial fixed interest rate changes to an adjustabl¢ dnterest rate under the terms
stated i Section A above, Uniform Covenant 18 of the Secunty Instanoznt shall read as follows:

Transfer of the Propertv or a Bencficial Interest in Borrower. As used in this Section 18,
“Interest in the Properly” means any legal or beneficial interest in the Froperty, including but
not limited to, those beneficial interests transferred in a bond for decd, centract for deed,
installment sales contract or escrow agreement, the intent of which 1s the (transfer ‘of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Intercst in the Property is sold or trap AP"red (or if
Borrower is not a natural person and a beneficial interest in Borrower 1s sold or 1raﬂ¢ferred)
without Lender’s prior written consent, Lender may require immediate payment in (il of all
sums secured by this. Security Instrument. However, this option shall not be exerc1sed by
Lender if such exercise is prohivited by Applicable Law.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX Farm 3182 1/01 EC113L. Rev. 11/21/00
Single Family - Fannie Mae Uniform Instrument (page 2 of 4 pages)
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If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance
with Section 15 within which Borrower must pay all sums secured by this Security Instrument,
If Borrower fails to pay these sums prior to the expiration of this period, lender may invoke
any reatedies permitted by this Security Instrument without further notice or demand on
o Bomower

2. When Borrorver's initial fixed interest rate changes to an adjustable mterest rate under the terms
-, stated in Sectixn A above, Unform Covenant 18 of the Security Instrument described in Section
B1 above shall 2ne cease to be in effect, and the provisions of Uniform Covenant 18 of the

Security Instrument/shidl be amended 1o read as follows: :

Transfer of the Proporiy or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Propoity” means any legal or beneficial interest in the Property, including, but
not limited to, those benefcial iterests transferred in a bond {or deed, contract for deed,
installment sales contract 01 escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a/purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower 15 not a natural person arid 2 beneficial interest in Borrower is sold or transferred)
 without Lender’s prior written conseunt, Lender may require immediate payment in full of all
sums secured by this Security Instrument. Mowever, this option shall not be exercised by
Lender if such exercise is prohibited by Appiizable Law. Lender also shall not exercise this .
option if: (8) Borrower causes 10 be submitied o Lender information required by Lender to fa,
evaluate the intended transferee as if a new loai‘were being made to the transferee; and (b) R
Lender reasonably determines that Lender’s sesurity will not be impaired by the loan
assumption and that the nsk of a breach of any <ovenant or agreement in this Security RS
Instrument is acceptable to Lender. '

To the extent permitted by Applicable Law, Lender may charge a reasonabie fee as a
condition to Lender’s consent to the loan assumption. Lender <iso may require the transferee
to sign an assumption agreement that is acceptable to Lender and “hat obligates the transieree
to keep all the promises and agreements made in the Note and 0 #is Security Instrument.
Borrower will continue to be oblipated under the Note and this Sesurity Instrument unless
Lender releases Borrower in writing.

" MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX Form 3182 1/01 EC113L Rev, 11/14/00
Single Family - Fannie Mag Uniform Instrument
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If Lender exercises the option to require inunediate payment in full, Lender shall give Borrower notice

-of acceleration. The notice shall provide a period of not less than 30 days from the date the notice 1s

.+ given 1n accordance with Section 15 within which Borrower must pay alt sums secured by this
* Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender

may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

BY SIGNING BFLOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Bate Rider.

Tesree (sea)

_ | CHRISTOPHER L. PFRUSER -Barrower
: . B
{g)é—f‘/ Tk

RCRIPT T/GGW -Borrower
. MULTISTATE FIXED/ADJUSTADLE RATE RIDER - 1 YEAR TREASURY INDEX Form 3182 1/01 EF 1170 Rev. 11/02/00
. Single Family - Fannie taa Uniform inslryment ) (ragn 4 of 4 pages)




