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This Instrument prepared
by and after recording
return to:

Tina Wood

American National Bank
One N. Dunton Avenue
Arlington Hts.,, IL 60005

— el e el e

AMERICAN NATIONAL BANK @
AND TRUST COMPANY OF CHICAGO

ASSTCHNMENT OF RENTS AND LEASES

THIS ASSIGNMENT is mace tiiis 21st day of January, 2002, by and between Hughes
Enterprises, Inc., an [lfinois corporation {hzreinafter referred to as “Borrower” or “Assignor”)
and American National Bank and Trust £smpany of Chicago, a National Banking
Association (hereinafter referred to as “Assigned™).

witnessert  Réal Fstate Index E7s¢ o
P

I. ASSIGNOR, for good and valuable consideration, the rece’pr-and sufficiency of which is
hereby acknowledged, hereby grants, transfers, sets over, conveys ard assigns to Assignee all
right, title, and interest of the Borrower in, to and under any and a!! |zases and subleases together
with any and all future leases hereinafter entered into by Borrower (colicetively the “Leases™)
affecting the subject property commenly known as 10528 — 1538 S. Averuz B, Chicago, llinois
and legally described in Exhibit “A™ attached hereto and made a part hereof arid'all guaranties,
amendments, extensions, and receivables of said Leases and all rents, income. and prafits which
may now or hereafter be or become due and owing under the Leases or on account-ofihe use of
the subject property.

II. THIS ASSIGNMENT is given to secure:

A. The payment of the indebtedness (including any amendments, modifications,
extensions, renewals or replacements thereof) evidenced as follows: (i) a note in the amount of
SIX HUNDRED THIRTY TWO THOUSAND AND 00/100 ($632,000.00) of even date
herewith executed by Assignor (“Note 17), (ii) a note in the amount of SIX HUNDRED
TWENTY THOUSAND AND 00/100 DOLLARS ($620,000.00) of even date herewith executed
by Assignor (“Note 27}, (iii) a note in the amount of SIX HUNDRED FORTY THOUSAND
AND 00/100 DOLLARS ($640,000.00) of even date herewith executed by Assignor (“Note 3”)
(iv) a note dated as of January 11, 2002 in the amount of TWO HUNDRED FORTEEN
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THOUSAND EIGHT HUNDRED FIFTY EIGHT AND 64/100 DOLLARS ($214,858.64)

executed by Assignor (“Note 47), (v) a note dated as of January 11, 2002 in the amount of TWO
HUNDRED FORTY SIX THOUSAND NINE HUNDRED FORTY ONE AND 32/100

DOLLARS ($246,941.32) executed by Assignor (“Note 57), (vi) a note dated as of January 11,

2002 in the amount of TWO HUNDRED FORTY SEVEN THOUSAND FIVE HUNDRED
SIXTEEN AND 76/100 DOLLARS ($247,516.76) executed by Assignor (“Note 6), (vii)a
revolving credit loan evidenced by a note dated as of August 31, 2001 in the principal sum of
THREE MILLION AND NO/100 DOLLARS ($3,000,000.00) executed by Assignor (“Note 77);
(viii) a note dated June 3, 1999 in the principal sum of SIX HUNDRED FORTY SEVEN
THOUSAND SIX HUNDRED EIGHTY SEVEN AND 62/100 DOLLARS ($647,687.62)

executed by Assignor (“Note 8”), (ix) a note dated June 3, 1999 in the principal sum of FOUR
HUNDRED T'WENTY SIX THOUSAND TWO HUNDRED FORTY FOUR AND 21/100
DOLLARS (8425,244.21) exccuted by Assignor (“Note 9), (x) a note dated June 3, 1999 in the
principal sum of OME'HUNDRED FIFTY TWO THOUSAND TWO HUNDRED EIGHTY
EKH{FANDSSHOODGLLARS($5228&5&exmmwdbyAsﬁgwrFNoml@ﬁﬂxﬂande

dated June 3, 1999 in the‘principal sum of ONE HUNDRED TWENTY THREE THOUSAND

TWO HUNDRED AND 08/105 FOLLARS ($123,200.08) executed by Assignor (“Note 1),

(xii) a note dated June 3, 1999 in th< principal sum of ONE HUNDRED EIGHTY TWO
THOUSAND THREE HUNDREDOME AND 13/100 DOLLARS ($182,301.13) executed by
Assignor (“Note 12”), (xiii) a note dated June 3, 1999 in the principal sum of FOUR HUNDRED
ONE THOUSAND SEVEN HUNDRED SEVENTY SEVEN AND 86/100 DOLLARS
($401,777.86) executed by Assignor (“Note 137}, (v} a note dated June 3, 1999 in the principal
sum of ONE HUNDRED SIXTY TWO THOUSAMND SEVEN HUNDRED SEVENTY SEVEN
AND 83/100 DOLLARS ($162,777.83) executed by Assignor (“Note 14™), (xv) a note dated

June 3, 1999 in the principal sum of THREE HUNDREG FIFTY NINE THOUSAND TWO
HUNDRED EIGHT AND 38/100 DOLLARS ($359,208.35) executed by Assignor (“Note 15,
(xvi) a note dated June 3, 1999 in the principal sum of ONE HUNDRED FIFTY EIGHT
THOUSAND SEVEN HUNDRED FORTY FIVE AND 93/100 DOLALARS ($158,745.93)

executed by Assignor (“Note 167), (xvii) a note dated August 31, 2001 3n.the principal sum of
EIGHT HUNDRED NINETEEN THOUSAND ONE HUNDRED SEVENTY SEVEN AND
NO/100 DOLLARS ($819,177.00) executed by Assignor (“Note 17”), (xviii)@note dated August ¢
31, 2001 in the principal sum of NINE HUNDRED FORTY SEVEN THOUSANZ THREE 8
HUNDRED SIX AND NO/100 DOLLARS ($947,306.00) executed by Assignor {2ste 187), =
(xix) a note dated September 9, 1999 in the principal sum of FOUR HUNDRED SEVEMTY Iq_:
TWO THOUSAND AND NO/100 DOLLARS ($472,000.00) executed by Assignor ("“Note-197), e
(xx) a note dated September 9, 1999 in the principal sum of ONE HUNDRED NINETY EiGHT N
THOUSAND ONE HUNDRED FORTY EIGHT AND NO/100 ($198,148.00) executed by
Assignor (“Note 20”), (xxi) a note dated July 23, 1999 in the principal sum of FIVE HUNDRED
SEVENTY SIX THOUSAND AND NO/100 ($576,000.00) executed by Assignor (“Note 217,
(xxii) a note dated July 23, 1999 in the principal sum of TWO HUNDRED TWENTY TWO
THOUSAND AND NO/100 ($222,000.00) executed by Assignor (“Note 227, all to be paid with
interest thereon; (Note 1, Note 2, Note 3, Note 4, Note 3, Note 6, Note 7, Note 8, Note 9, Note

10, Note 11, Note 12, Note 13, Note 14, Note 15, Note 16, Note 17, Note 18, Note 19, Note 20,
Note 21 and Note 22 and any amendments, modifications, extensions, renewals, or replacements
thereof are coilectively referred to as the “Note™) and any and all other indebtedness of Assi gnor
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and/or Borrower to the Assignee including all other present and future, direct and indirect
obligations and liabilities of the Assignor and/or Borrower to the Assignee in an amount not to
exceed the principal sum of two times the principal amount of the Note at any one time
outstanding, and secured by a certain Mortgage (hereinafter referred to as the “Mortgage™) of
even date herewith encumbering the subject property; and

B. The payment of all other sums with interest thereon becoming due and payabie to
Assignee under the provisions of the Mortgage and any other instrument constituting security for
the Note; and

C. The performance and discharge of each and every term, covenant and condition of
Borrower contairied in the Note, Mortgage and any other instrument constituting security for the
Note.

Ill. ASSIGNOR HEREBY COVENANTS, AGREES, REPRESENTS AND WARRANTS
THAT:

A. The sole ownership 1 the Leases is vested in Borrower, and that Borrower has
not, and shall not, perform any acts er exscute any other instruments which might prevent
Assignee from fully exercising its rights-Cider any of the terms, covenants and conditions of this
Assignment,

B. The Leases listed on the Schedule of Leases (if one is attached hereto) attached
hereto as Exhibit “B” and expressly made a part hereofare valid and enforceable in accordance
with their terms and have not been altered, modified, amended, terminated, canceled, renewed or
surrendered nor have any of the terms and conditions therect Feen waived in any manner
Wwhatsoever except as approved in writing by Assignee.

C. There are no leases of the subject property except thos= Yisted on the Schedule of
Leases (if one is attached hereto).

D. None of the Leases shall be materially altered, modified, amended. términated,
canceled or surrendered nor any term or condition thereof be waived without the peioravritten
approval of the Assignee.

E. There are no defaults now existing under any of the Leases and there exists rio
state of facts which, with the giving of notice or lapse of time or both, would constitute a default
under any of the Leases.

F. Assignor shall give prompt notice to Assignee of any notice received by Borrower
claiming that a default has occurred under any of the Leases on the part of the Borrower, together

with a complete copy of any such notice.

G. Each of the Leases shall remain in full force and effect irrespective of any merger
of the interest of lessor and any lessee under any of the Leases.
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H. Assignor will not permit any Lease to come before the Mortgage and shall
subordinate all leases to the lien of the Mortgage.

[V. RIGHTS AND REMEDIES UPON DEFAULT

A. This Assignment is absolute and is effective immediately. Notwithstanding the
foregoing, until notice is sent to the Assignor in writing that a default has occurred, and has not
been cured, under the terms and conditions of the Note or any other instrument constituting
additional sccurity for the Note (which notice is hereafter called the “Notice™), Assignor may
receive, colicct.and enjoy the rents, income and profits accruing from the subject property.

B. Inithe event of any default at any time in the Note, Mortgage or any other
instrument constitut.ng additional security for the Note, Assignee may, at its option after service
of a written Notice, receive and collect all such rents, income and profits as they become due,
from the subject property-and inder any and all Leases of all or any part of the subject property.
Assignee shall thereafter continue{o receive and collect all such rents, income and profits, as long
as such default or defaults shall exis., and during the pendency of any foreclosure proceedings,
and if there is a deficiency, during any redemption period.

C. Borrower hereby irrevocably appoints Assignee its true and lawful attorney with
full power of substitution and with full power for Assignee in its own name and capacity or in the
name and capacity of Assignor, from and after the scrvice of the Notice of any default not having
been cured, to demand, collect, receive and give compiete acquittances for any and all rents,
income and profits accruing from the subject property, and 2t Assignee's discretion to file any
claim to take any other action or proceeding and make any Setlement of any claims, in its own
name or otherwise, which Assignee may deem necessary or desir2ole,in order to collect and
enforce the payment of the rents, income and profits. Lessees of the sabject property are hereby
expressly authorized and directed to pay any and all amounts due Borrowear oursuant to the
Leases directly to Assignee or such nominee as Assignee may designate ip wiiting,

D. From and afler service of the Notice of any default, Assignee is hereby: vested with
full power to use all measures, legal and equitable, deemed by it necessary or proper to enforce
this Assignment and to collect the rents, income and profits assigned hereunder, inclucirg the
right of Assignee or its designees to enter upon the subject property, or any part thereof, “wistor
without force and with or without process of law, and take possession of all or any part of tie
subject property together with all personal property, fixtures, documents, books, records, papers
and accounts of Assignor relating thereto, and may exclude the Assignor, its agents and servants,
wholly therefrom. Assignor hereby grants full power and authority to Assignee to exercise all
rights, privileges and powers herein granted at any and all times after service of the Notice of any
default that has not been cured, without further notice to Assignor, with full power to use and
apply all of the rents and other income herein assigned to the payment of the costs of managing
and operating the subject property and of any indebtedness or liability of Borrower to Assignee,
including but not limited to the payment of taxes, special assessments, insurance premiums,
damage claims, the costs of maintaining, repairing, rebuilding and restoring the improvements on
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the subject property or of making the same rentable, attorney's fees incurred in connection with
the enforcement of this Assignment, and of principal and interest payments due from Borrower to
Assignee on the Note and the Mortgage, all in such order as Assignee may determine according to
provisions of the Security Documents executed herewith. Assignee shall be under no obligation
to exercise or prosecute any of the rights or claims assigned to it hereunder or to perform or carry
out any of the obligations of the Assignor under any of the Leases and does not assume any of the
liabilities in connection with or growing out of the covenants and agreements of Assignor in the
Leases. It is further understood that this Assignment shall not operate to place responsibility for
the control, care, management or repair of the subject property, or parts thereof, upon Assignee,
nor shall it Sperate to make Assignee liable for the performance of any of the terms and conditions
of any of the l.eases, or for any waste of the subject property by any lessee under any of the
Leases or any Otber person, or for any dangerous or defective condition of the subject property or
for any negligen<e in the management, upkeep, repair or control of the subject property resulting
in loss or injury or ceadk to any lessee, licensee, employee or stranger.

V. CUMULATIVE RIGHTS

The rights and remedies of /ssignee under this Assignment are cumulative and are not in
lieu of, but are in addition to, any otier rights or remedies which Assignee shall have under the
Note or any other instrument constitutiiig Security for the Note, or at law or in equity.

VI. SEVERABILITY

[f any term of this Assignment, or the applicaton thereof to any person or circumstances,
shall, to any extent, be invalid or unenforceable, the remainder of this Assignment, or the
application of such term to persons or circumstances other ihzn those as to which it is invalid or
unenforceable, shall not be affected thereby, and each term of this Ascignment shall be valid and
enforceable to the fullest extent permitted by law.

VII. NOTICE

All Notices to be given pursuant to this Assignment shall be sufficient and-shall be deemed
served if mailed postage prepaid, certified or registered mail, return receipt requested (o the
addresses of the parties hereto as delineated below, or to such other address as a party may
request in writing. Any time period provided in the giving of any Notice hereunder shall
commence upon the date such Notice is deposited in the mail.

Assignor: Hughes Enterprises, Inc.
300 West North Avenue
Lombard, 1linois 60148

Assignee; American National Bank and Trust

Company of Chicago
120 South LaSalie Strect — MAS 7342
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Chicago, IL 60603

VIII. SUCCESSORS & ASSIGNS

The term “Assignor”, “Assignee”, and “Borrower” shall be construed to include the heirs,
personal representatives, successors and assigns thereof. The gender and number used in this
Assignment are used as a reference term only and shall apply with the same effect whether the
parties are of the masculine or feminine gender, corporate or other form, and the singular shall

likewise include the plural.

[X. MODIFICATIONS

This Assizninent may not be amended, modified or changed nor shall any waiver of any
provision hereof be ci¥:ctive as against Assignee, except only by an instrument in writing and
signed by the party agairst:whomn enforcement of any waiver, amendment, change, modification

or discharge is sought.

IN WITNESS WHEREOF, tiie said Assignor has caused this instrument to be signed and
sealed as of the date first above writan.

“ASSIGNOR”

HUGHES ENTERP

ITS: f) KES 1 e

STATE OF ILLINOQIS )

)SS.
COUNTY OE gg
Thigi kngwledged bef (date) b 3
finstrument was ackngwledged before me on LA AKX O, ate) by

’M YM (name of pers I, (type of anthority) f_:

of Hughes Enterprises/Inc. / 3
Z uﬂ/é/

: / A% /.r:r\(r{fr% Ex .BI{MLQWWVW
AORINDIV.GOC : OF |CIAL SEAL ¢

. LINDA J FREEWALT

N
" NOTARY PUBLIC, STATE OF ILLINOIC
A~ COMMBGSION FXRES:0B/08/
nnnnn Wﬂ‘\ LY L L LR Y )
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EXHIBIT “A”
TO
ASSIGNMENT OF RENTS AND LEASES
DATED JANUARY 21, 2002

LEGAL DESCRIPTION:

LOTS 12 TQ 16, BOTH INCLUSIVE, IN BLOCK 42, IN IRONWORKER’S ADDITION TO
SOUTH CHICAGO IN THE SOUTH ¥% OF SECTION 8, TOWNSHIP 37 NORTH, RANGE |5
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNQOWM AS: 10528-10538 S. AVENUE B, CHICAGO, ILLINOIS

PINNUMBER(S):  26-08-407-035-0000, 26-08-407-036-0000, 26-08-407-037-0000,
26-08-10/:338-0000 AND 26-08-407-039-00_00

20174539
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EXHIBIT “B”
TO
ASSIGNMENT OF RENTS AND LEASES
DATED JANUARY 21, 2002

SCHEDULE OF LEASES:
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