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ATTN: HOME LOAN CENTER, B-A
50 SOUTH LA SALLE STREET
CHICAGO, ILLINOIS 60675

MORTGAGE MODIFICATION AGREEMENT

335326

This Mortgage Modification Agreement ("this Agreement") dated as of DECEMBER 1, 2001 is
by, between and among

STEPHAN LANDSMAN AND JANICE (rORAM, HUSBAND AND WIFE

{the foregoing party(ies), individually and collectively, "Borrower") and
THE NORTHERN TRUST COMPANY ("Lender").

WHEREAS, Lender has made a mortgage loan (the "Loan") to Borrower in the principal amount of
${  324,000.00 , reduced by payments o a current orincipal balance of $ 293,282.44 ,
and Borrower has executed and delivered to Lender a note ividencing the Loan (the note, together with any
and all riders and attachments thereto, as and if previously mediied or amended, the "Existing Note") dated
JUNE 3, 1994 :
WHEREAS, Borrower has executed and delivered to Lender a morigege (the morigage, together with
any and all riders and attachments thereto, as and if previously modifiea er amended, the "Mortgage") dated
JUNE 3, 1994 and recorded in the Office of the Recorder of Deells 4f CDOK COUNTY,
ILLINDIS , on JUNE 8, 1984 as Documeni Momber 94508020
which Mortgage secures the Existing Note and conveys and morigages real estate located at
2776 SHERIDAN ROAD, EVANSTON
in COOK COUNTY, ILLINOIS . , legally described on Exhibit A atta:hed hereto and
identified by Pin Number: 05-35-402-017
(together with all fixtures and improvements thereon, the "Property").

’

WHEREAS, Lender represents that it is the owner and holder of the Existing Note, and Borrowcr
represents that it is the owner of the Property and that there are no liens (except for taxes not yet due) or
mortgages on the Properly, except any in favor of Lender and any junior mortgage subordinated to the
Morigage of which Lender has knowledge; and

WHEREAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing
Note, as previously documented and disclosed by Lender, are replaced with the terms of that note (together
with the terms of any and all riders and attachments thereto) dated the date of this Agreement, attached hereto
as Exhibit B which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
JULY 1, 2024 , and such note incorporated herein by reference (such note together with all
such riders and attachments, the "Replacement Note"), as such terms have been disclosed in the disclosures
given to Borrower by Lender in contemplation of this modification;

BOX 333-LT

C7zc 200186 9/7, ofao/ﬁ 237, S s S A




UNOFFICIAL COPY )

169 Sdd (86/87/10)

NvioL ?Oi\NVP

me\ J

rNKHSUNVN NYHd3AlS

"UANUA 24048 I811] Jeak pue Aep
P41 JO S8 JUAWR3TAY SIY1 PAIIALOP U paIndaxa AInp aey 0119y senged oy ¢ HOTYAHM SSANLIM NI

"20u19jar Aq urasey patesodiosur £qasay st (sjqeardde J1) 01219y payoele

OAIEA §,99)S00 pue] YL/ “anadold o uo SuII[ JO 90ULsqe 10 3oussasd A 10 UROT AP JO AdUR[RY Y] O)
Bupie[ol aa0qe sanuRLIEA PUR $U0.jemIasaIde) ) e 10U S0P 1WBWIFY siy) Funnooxs s puEl Y g
“a3ed1oA pue sjuswindo(] Juswiaseday oy ut

W3y} 01 U2AIS Suruesw g ALY [[ey: UIB.3Y pauyap SSLMISYI0 JOU SULIA], "I2puaT JO JUASUOD UM Joud 2y)
NOWIA 19pUnaIY Jsa1s1ul 10 SIYTLE I UBISTE 10 J9JsueN J0u Avwr Jamorog 1ey) 1d20%9 ‘sud[sse pue $J0S§320NS
‘soaleruasaidar jeuossad ‘siomdaxa ‘susy 1pyr ‘oramey sotued oy wodn Fwipwq 3q pue jo wsuaq 2y o)
Ul |[Bys 1WAWRALTY SIY], "SIAYIO AY) AOUSY (e [[RYyS 13puag JUO JO 95N AY) PUR “BSIIA J01A PR jeingd ap
Spnpdul [[eys JeInTuIs 3y UISISY PISN I9AABYM S'MI3I0 Sannbal 1xa1u00 9Y) SSI[UM] "3IIS YONS Ul PIIEIAXD
U23q 9ARY 01 pawaap 29 |[eys pue ‘SIOUL][] JO JIBIS U 3O SME[ [LUINUI 31 (I IJUEPIOOJE UL PAnISuo? pue
AQq paursA0F 9q [|BYS Ylmaiay UOIOAUUOD Ul PAINJAX3 UmUNISUL 1O JUIWNOOP AU pue JUsW2ITY siy)  °g
“SwauInao( Judwaaridsy o1 £q suna ssaidxa ur paygrpow 1o pafueyd se

1d30xa wayy uodn Juipuiq oq jjeys pue 199]33 pue 32104 {[ny UL'puE pafuerouN uRWAL pue puels [[eys aFeS1I0p
U ur sweudA0o pue siamod ‘suonendns ‘suoisiaod ay) Jo-ui teys 2a1de Ioyuny olamy ssmed ayp vy
*a3e310p | o) Ur paquAsap pue Y110] 198 1M 30N

Juswdedy 9Y) J1 Se WWIIXD AWES Y 0) ANON awsoriday sy) 21nd9s 1jers a8eFuow a1 jo uarp ay (1) pur
‘19pua] 01 Jomollog Jo uonediqo Jumunueo  aq |[eys pue S1*910N Bunsixz et Jo udwade(dal pue emaual
‘JUSWIRISAI JUSWIPUIUIE UE SB ‘DI0N uouraceiday a1 (1) 1ep swiyuos pud sa2ide Aqaray 1omomog 9
(910N 1wewaseday jo agep) , 100Z ‘I ¥3EW3daa paep 0N Aq pamauay,

PIYIEW 19MOLIOF O) 0N SunSIXY ay) WInjal [[eys JApua] A ‘3loN wauroeidoy avy Jodeoar wodn g
“RION Juawace|day 2y 0} $30UaIa)al pawaap 9 J0IY kP o 1936 DUB WOl] ‘[[eys

0121341 SIUSWIENE PUE SISPLL puR ,AON, Y} 0) SIUSWNIOP Paje[al pur aFeSropw E11| M gl b £} S
' 193,13 Aue jo aq

01 35830 [[eys 23e3UON Y1 0] J13PIY uoO[[eg Aue ‘Joaiay ep ) 1BYY' pUR WO ‘IJON ABY I[QESHPY UR 10
210N 9By PaXL] 01 0N U0O[[g & UIAUOS 0} pasn Tuioq s1 juowaaiFy Sy J| 1Pays Aue JO 2q 0] 3583 [[eYys
3BeB10 o1 01 Japry MY 3jqeisnipy Aue ‘Joaioy ajep 3y 1)k pur Wol} ‘JI0N Uoo[eg B 10 20N BY PIxI4
€ 0] 10N ey JqRISNIPY UB WIAUOD 01 pasn Sutaq st JusurasiSy siy) JI 910N 1wswaoe[day 2y) 1apun ajqeded
pue SUIpuRISINO PawIaap 3q [[eys oN Tunsixg ay) 19pun Bulmo SHUNOWE Ayl pue Jsazajur predun panaoe
e pue Auy *  pprzez'esz $ Jo junowe [edipund ay1 ur aq [[eys AjoN Juswoaoeday yorgm ‘910N
nawade[doy o Aq A1ariua s up pasejdal pue pamaual “patelsal ‘papudwie £qaioy st sj0N Junsixg ayp ¢
"(wswando(q Jusuraoe(day,, sy *A[9a1192][02) awr) 0 auiry wodj 1sanbas Aewr Japus se

SIUSWINSUL PUE SIUSUNOOP [3YI0 YINS PU ‘SIINSO[ISIP PUE SIUIUYILIE ‘SISPLL JUBAI[OI ‘A0N wawaae]day
“U3WRIZY S1p 9IN09X3 0] seaIde Jamoriog ‘UeoT oy J0 swiay Ay FurAzipour 19puay Jo UOLIPUGD B SY T
"20UI3aI1 AQ uratay patesodioour Aqalay are A0 (SISNB[D SBIIIYM) S[RIDAI B |

'SM0[j0 se 32138 Aqalay 01213y saned aip
‘paspa1moue Agaiay ase yorym jo Asenbope pur 1diaoar ay) ‘UOLIBIAPISU0D JGENRA JOJ “TYOJHYTHL MON

o

~ g W“Baﬂ
oo




UNOFFICIAL COPY
EXHIBIT A

LOT 1 IN J. MARION GUTNAYERS RESUBDIVISION OF LOT 11 OF RIGBY'S SHERIDAN ROAD
ADDITION TO EVANSTON A SUBRDIVISION OF LOTS 1 TO 18 AND 23 TO 30 IN BLOCK 3 OF
BROWNS LAKE GROVE ADDITIOR TO EVANSTON AND PART OF LOT 23 IN GEORGE SMITH'S
SUBDIVISION OF THE SOUTH PART OF QUILMETTE RESERVATION IN TOWNSHIP 42, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

201765%0)
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STATEOF TLAL/N OIS )
COUNTY OF ook, )
I Lok CBArEx. a Notary Public in and for said County in the State

aforesaid, DO HEREBY CERTIFY that __ S¥4phan fendlrmen gnd Tantce To#én |

who is/are personally known to me to be the same person(s) whose names are subscribed to the foregoing
instrument appeared before me and acknowledged that (s)he/they signed and delivered the said instrument as
his/her/their free and voluntary act for the uses and purposes therein set forth.

GIVEN under my-hand and notarial seal this@j > day of Tipwar C» 20O

i
;

B O P o
WA S

“EFCIAL SEALY

LA OGARE

PO V.Y O WO WPY
R e o

(SEAL) Notary Pubiic -Ciate of llinois
My Commission Exnirnes 12/20/2002
AR A S AN
By: . Moran
L, —
Tts: 2nd Vice President
STATE OF Il )
COUNTY OF ook )
I, _Nancy A. Sepulveda a Notary Public ia 2ud for said County, in the
State aforesaid, DO HEREBY CERTIFY that_ Mary B. Moran o a(n)
2nd vice President (title) of _The Northern Trust Co. ,
who is personally known to me to be the same person whose name is subscribed to the for:going instrument as
such __2nd.Vice President (title), appeared before me this dav 1r-person and

acknowledged that (s)he signed and delivered the said instrument as his/her free and voluntary 2., and as the
free and voluntary act of said corporation, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this 1St __ day of December, 2001

A
i, ]

(SEALY "OSFICLAL 0 SALT
s NANCY AL SEPULYEDA ta lc
" Nosary Puntic, Stase of 1Tnois
My Cugtunigsson SXn. 111252003

Py

01/28/98) DPS 692

2077654
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is madc this 1st day of December, 2001 ,
and is incorporaied into and shall be decmed to amend and supplement the Mortgage, Deced of Trust, or
Sccurity Deed fne "Sccurity Instrument") of the same datc given by the undersigned ("Borrower") 10
sccurc Borrower' & Fixed/Adjustable Rate Note (the "Note") to THE NORTHERN TRUST COMPANY

("Lender") of the same datc/and covering the property described in the Security Instrument and located at.
2776 CLiwRIDAN ROAD, EVANSTON, ILLINCIS 60201

[Property Address]

THE NOTE PROVIDES FOR /i GHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE 'NYEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM FATS BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tho-<ovenants and agrecments made in the Sccurity
Instrument, Borrower and Lender further covenant and agrecascellows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAN'ZES

The Note provides for an initial fixed interest ratc of 5.7500 %. The Nolc also
provides for a change in the initial fixcd ratc to an adjustable interest rate; 25 follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Datcs

The initial fixcd interest rate 1 will pay will change to an adjustablc interest raic on the first day of
December, 2006 . and the adjustable intcrest rate 1 will pay m2y change on that
day cvery 12th month thereafier. The date on which my initia! fixed interest ralc changgs Lo an adjustable
intercst rate, and cach datc on which my adjustable intcrest rate could change, is called a *Changc Date.”

335326

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

%BHR {0006) Form 31824 /C1
Page 1 of 4 initials ’]/ D
VMP MORTGAGE FORMS - (800)521-7291 ] 20349-01
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(B) The Index

Beginning with the first Change Datc, my adjustable interest ratc will be based on an Index, The
"Index" is the weekly average yicld on United States Treasury sccuritics adjusted to a constant maturity of
onc year, as made available by the Federal Rescrve Board. The most recent Index figure availablc as of the
date 45 days before cach Change Date is called the "Current Index.

If 4he-index is no longer available, the Notc Holder will choose a new index that is based upon
comparable/infermation. The Note Holder will give me notice of this choice.

(C) Calezizdion of Changes ,

Before cach’ Change Date, the Note Holder will calculatc my new interest ratc by adding
Two and Three Frurths percentage points
( 2.7200 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearcst one-cighth of onc percentage point (0. 125%). Subject to the limits stated in Section
4(D) betow, this rounded amouatwill be my new interest rate until the next Change Date.

The Note Holder will then detormiine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expested to owe al the Change Datc in full on the Maturity Datc at my
ncw intercst ratc in substantially cqual paysients. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Intcrest Rate Changes

The interest rate I am required to pay ‘at the first Change Datc will not bc greater than

7.7500 % or less than 3.7500 %. Thercafter, my adjustable intcrest
raic will never be increased or decreased on any single Change Dale by morc than two percentage points
from the rate of interest I have been paying for the precedirg 12 months. My interest rate will never be
grealet than 11.7500 %.

(E) Effective Date of Changes

My new interest rate will become cffective on each Change Date. Fwill pay thc amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my iritial fixed interest ratc to
an adjustable interest ratc and of any changes in my adjustable interest ratc before the effertive date of any
change. The notice will include the amount of my monthly payment, any information requireiZ by law to be
given Lo me and also the title and (clephone number of a person who will answer any questisp-§ may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

L. Until Borrower's initial fixed interest raic changes to an adjustable interest ratc under the terms
stated in Scction A above, Uniform Covenant 18 of the Sccurity Instrument shall read as follows:

335326
wiSS, AT
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Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section
18, "Intcrest in the Property” means any lcgal or beneficial intercst in the Property, including,
but not limited to, thosc beneficial interests transferred in a bond for decd, contract for deed,
installment salcs contract or cscrow agreement, the intent of which is the transfer of titlc by
Borrowecr at a future datc to a purchaser.

If all.or any part of the Property or any Interest in the Property is sold or transfcrred (o if
Borrows~ it not a natural person and a bencficial intcrest in Borrowcr is sold or transfcrred)
without Lepder's prior writlen consent, Lender may requirc immediate payment in full of all
sums secuicd oy this Sccurily Instrument. However, this option shall not be cxcrcised by Lender
if such exercise s nrohibited by Applicable Law.

If Lendei ~xerciscs this option, Lender shall give Borrower notice of acccleration, The
notice shall providc a-period of not less than 30 days from the datc the notice is given in
accordance with Sectior §5 within which Borrower must pay all sums sccurcd by this Sccurity
Instrument. 1f Borrower /i2ils to pay thesc sums prior to the cxpiration of this period, Lender
may invokc any remcaics permitled by this Security Instrument without further notice or
demand on Borrower.

3 When Borrower's initial fixed intercst ratc changes to an adjustable intercst ratc under the tcrms
stated in Scction A above, Uniform Corcnant 18 of the Security Instrument described in Scction Bl above
shall then cease to be in effect, and the pravisions of Uniform govcnam 18 of the Sccurity Instrument shall
be amended 1o read as follows:

Transfer of the Property or a Beaefirial Interest in Borrower. As uscd in this Scction
18, "Intcrest in the Property” means any lcgal or beneficial interest in the Property, including,
but not limited 1o, thosc beneficial inlcrests trarstorred in a bond for deed, contract for deed,
instaliment sales contract or cscrow agreement, the intent of which is the transfer of title by
Borrower at a futurc date to a purchascr.

If all or any part of thc Property or any Inicresl il the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial intcrest in Borrower is sold or transfcrred)
without Lender's prior written conscnl, Lender may requirs jmmediate payment in full of all
sums sccured by this Sccurity Instrument. However, this optiors shall not be excreised by Lender
if such cxcrcisc is prohibited by Applicable Law. Lender also sho'inot cxcrcisc this option if:
{z) Borrowcr causcs to be submitted to Lender information required by Lender Lo evaluaie the
inlended transferce as if a new loan werce being made 1o the rancferee; and (b) Lender
reasonably detcrmincs that Lender's sccurily will not be impaired by ti loan assumpiion and
lgnal (}hc risk of a breach of any covenant or agrecment in this Sccurity Instaurient is acceptable to

ender.

To the cxtent permitted by Applicable Law, Lender may charge a reasonable fce as a
condition to Lender's consent to the loan assumption. Lender also may require the transferec to
sign an assumplion agrecment that is acceptable to Lender and that obligates the trarsferee 10
keep all the promiscs and agreements madc in the Notc and in this Sccurily Insurmaenl.
Borrower will continue to bc obligated under the Notc and this Sccurity Instrumerc unlcss
Lender relcases Borrower in writing.

If Lender cxcrcises the option to require immediatc payment in full, Lender shall give
Borrower notice of acceleration, The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Scction 15 within which Borrower must pay all

335326
Initials:
Form 3182 1/04
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sums securcd by this Sccurity Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedics permitted by this Sccurity Instrument

without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjusable Rate Rider.

sy \C!de "M

(Seal)
-Borrower ICE TORAN -Borrower
 (Scal) (Scal)
-Borrower -Borrower
(Scal) (Scal)
-Borrower -Borrower
(Scal) a (Scal)
-BBorrower -Borrower
335326
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