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This instrument was nrerared by BETTE PORTWOOD, MUTUAL BANK, 16540 SOUTH HALSTED STREET,

HARVEY, [llinois 6042€
When recorded return to BETTE PORTWOOD, MUTUAL BANK, 16540 SOUTH HALSTED STREET, HARVEY,

llinois 60426 ...,

((r‘% N __ MORTGAGE
\'%r:‘ T

DATE AND PARTIES. The date of this Mortgage (Security Instrument) is February 8, 2002, The parties and
their addresses are:

MORTGAGOR:
LAWRENCE M. RAGLAND mMARTIED T0O CALLIZ F. RAGLAND ©
_ . 16085 W. 87TH ST. A

CRETE, lllinois 60473
**MHTS PROPERTY DOES NOT™ CONSTITUT™E HOMESTEADL RIGHTS**

LENDER:
MUTUAL BANK
Organized and existing under the laws of lllinois
16540 SOUTH HALSTED STREET
HARVEY, lllinois 60426
36-2490607

1. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of wiicp.is acknowledged,
and to secure the Secured Debts and Mortgagor's performance under this Security Insirurment, Mortgagor
grants, bargains, sells, conveys, mortgages and warrants to Lender, the following described property:

LOT 24 IN BOCK 1 IN CALUMET SIBLEY CENTER ADDITION, BEING A SUBDIVISION OF THE SOUTH 1/2 OF
THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 10, TOWNSHIP 36 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PIN#29-10-228-020-0000

The property is located in COOK County at 14826 S. IRVING, DOLTON, lllinois 60419,

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber,
all diversion payments or third party payments made to crop producers and all existing and future
improvements, structures, fixtures, and replacements that may now, or at any time in the future, be part of the
real estate described {all referred to as Property). This Security Instrument will remain in effect until the
Secured Debts and all underlying agreements have been terminated in writing by Lender.

LAWRENCE M. RAGLAND

\llinois Mortgage Initials
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(CERCLA), all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous
substance; and (2) Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant
or contaminant which has characteristics which render the substance dangerous or potentially dangerous to the
public health, safety, welfare or environment. The term includes, without limitation, any substances defined as
"hazardous material,” "toxic substance,” “hazardous waste," "hazardous substance,” or "regulated substance"
under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance has been,
is, or will be located, transported, manufactured, treated, refined, or handled by any person on, under or
about the Property, except in the ordinary course of business and in strict compliance with all applicable
Environmental Law. h

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor has not and will not" |
cause, contribvie to, or permit the release of any Hazardous Substance on the Property.

C. Mortgagor wilimmediately notify Lender if (1) a release or threatened release of Hazardous Substance
oceurs on, under cr 2oout the Property or migrates or threatens to migrate from nearby property; or {2) there
is a violation of anv/Ervironmental Law concerning the Property. In such an event, Mortgagor will take all
necessary remedial actioriip accordance with Environmental Law.

D. Except as previously disciosed and acknowledged in writing to Lender, Mortgagor has no knowledge of or
reason to believe there is any pending or threatened investigation, claim, or proceeding of any kind relating
to (1) any Hazardous Substance located on, under or about the Property; or (2) any violation by Mortgagor or
any tenant of any Environmental ‘Law.-. Mortgagor will immediately notify Lender in writing as soon as
Mortgagor has reason to believe there is any such pending or threatened investigation, claim, or proceeding.
In such an event, Lender has the right, bit niot the obligation, to participate in any such proceeding including
the right to receive copies of any document: relang to such proceedings.

E. Except as previously disclosed and acknowli:dged.in writing to Lender, Mortgagor and every tenant have
been, are and will remain in full compliance with aly applicable Environmental Law.

F. Except as previously disclosed and acknowledged'in writing to Lender, there are no underground storage
tanks, private dumps or open wells located on or under the Property and no such tank, dump or well will be
added unless Lender first consents in writing.

G. Mortgagor will regularly inspect the Property, monitor the 4riivities and operations on the Property, and
confirm that all permits, licenses or approvals required by any applicab'e Environmental Law are obtained and
complied with.

H. Mortgagor will permit, or cause any tenant to permit, Lender or Lenust’s agent to enter and inspect the
Property and review all records at any reasonable time to determine {1} the existence, location and nature of
any Hazardous Substance on, under or about the Property; {2} the existence, lccation, nature, and magnitude
of any Hazardous Substance that has been released on, under or about the Propeiiy; or {3) whether or not
Mortgagor and any tenant are in compliance with applicable Environmental Law.

1. Upon Lender's request and at any time, Mortgagor agrees, at Mortgagor's expense; t2 engage a qualified
environmental engineer to prepare an environmental audit of the Property and to submit the results of such
audit to Lender. The choice of the environmentai engineer who will perform such audit is sui,ect to Lender's
approval.

J. Lender has the right, but not the obligation, to perform any of Mortgagor's obligations under this section
at Mortgagor's expense.

K. As a consequence of any breach of any representation, warranty or promise made in this section, (1)
Mortgagor will indemnify and hold Lender and Lender's successors or assigns harmless from and against all
losses, claims, demands, liabilities, damages, cleanup, response and remediation costs, penalties and
expenses, including without limitation all costs of litigation and attorneys' fees, which Lender and Lender's
successors or assigns may sustain; and {2) at Lender's discretion, Lender may release this Security
Instrument and in return Mortgagor will provide Lender with collateral of at least equal value to the Property
secured by this Security Instrument without prejudice to any of Lender's rights under this Security

Instrument.

LAWRENCE M. RAGLAND
lllinois Mortgage Initials{_/ /]
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Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for8t1"e: purpose of
inspecting the Property. Lender will give Mortgagor notice at the time of or before an inspection specifying a
reasonable purpose for the inspection. Any inspection of the Property will be entirely for Lender's benefit and
Mortgagor will in no way rely on Lender's inspection. '

11. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this
Security Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints
Lender as attorney in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's
right to perform for Mortgagor will not create an obligation to perform, and Lender's failure to perform will not
preclude Lender from exercising any of Lender's other rights under the law or this Security Instrument. If any
construction on the Property is discontinued or not carried on in a reasenable manner, Lender may take all steps
necessary to protect Lender's security interest in the Property, including completion of the construction.

12. ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, sells, conveys, mortgages and
warrants to Lender as additional security all the right, title and interest in and to any and all:

A. Existing oi future leases, subleases, licenses, guaranties and any other written or verbal agreements for
the use and occup~ncy of any portion of the Property, including any extensions, renewals, modifications or
substitutions of suck sgreements {all referred to as Leases).

B. Rents, issues and preiits (all referred to as Rents), including but not limited to security deposits, minimum
rent, percentage rent, add:aoral rent, common area maintenance charges, parking charges, real estate taxes,
other applicable taxes, insurence premium contributions, liquidated damages following default, cancellation
premiums, "loss of rents" insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts,
contract rights, general intangibles ~and all rights and claims which Mortgagor may have that in any way
pertain to or are on account of the use or accupancy of the whole or any part of the Property.

In the event any item listed as Leases or Reiits is determined to be personal property, this Security Instrument
will also be regarded as a security agreement.

Mortgagor will promptly provide Lender with true‘gnd correct copies of all existing and future Leases. Mortgagor
may collect, receive, enjoy and use the Rents so long as Mortgagor is not in default. Except for one lease
| period's rent, Mortgagor will not collect in advance any-fuiyre Rents without Lender's prior written consent.

| Upon default, Mortgagor will receive Rents in trust for Lenrer-and Mortgagor will not commingle the Rents with
any other funds. Amounts collected will be applied at Lender’s rliscretion to payments on the Secured Debts as
therein provided, to costs of managing, protecting and preservirg the Property and to any other necessary
related expenses including Lender's attorneys’ fees and court cosis.

Mortgagor agrees that this assignment is immediately effective between tie parties to this Security Instrument
and effective as to third parties on the recording of this Security Instrument. This assignment will remain
effective during any period of redemption until the Secured Debts are satistizd. Mortgagor agrees that Lender is
entitled to notify Mortgagor or Mortgagor’s tenants to make payments of Rents due or to become due directly
to Lender after such recording, however, Lender agrees not to notify Mortghcor's tenants until Mortgagor
defaults and Lender notifies Mortgagor of the default and demands that Mortgagor and Mortgagor's tenants pay
all Rents due or to become due directly to Lender. On receiving the notice of defauit, Mortgagor will endorse
and deliver to Lender any payments of Rents.

Mortgagor warrants that no default exists under the Leases or any applicable landlord law:Mortgagor also
agrees to maintain, and to require the tenants to comply with, the Leases and any applicable-law, Mortgagor
will promptly notify Lender of any noncompliance. If Mortgagor neglects or refuses to enforce compliance with
the terms of the Leases, then Lender may opt to enforce compliance. Mortgagor will obtain Lender's written
authorization before Mortgagor consents to sublet, modify, cancel, or otherwise alter the Leases, to accept the
surrender of the Property covered by such Leases (unless the Leases so require}, or to assign, compromise or
encumber the Leases or any future Rents. If Lender acts to manage, protect and preserve the Property, Lender
does not assume or become liable for its maintenance, depreciation, or other losses or damages, except those
due to Lender's gross negligence or intentional torts. Otherwise, Mortgagor will hold Lender tarmless and
indemnify Lender for any and all liability, loss or damage that Lender may incur as a consequence of the
assignment under this section,

13. DEFAULT. Mortgagor will be in defauit if any of the following occur:
A. Payments. Mortgagor fails to make a payment in full when due.

/]

LAWRENCE M. RAGLAND
lllinois Mortgage Initial
|L/4EPartwoo00529800003528015020702Y ©1996 Bankers Systems, Inc., St. Cloud, MN Exfpers Pade 3
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SIGNATURES. By signing, Mortgagor agrees to the terms and covenants contained in this Security Instrument.
Mortgagor also ackngwedges receipt of a copy of this Security Instrument.

MORTGAGO

_4"

LAWVNCE M. RAGLAND

LENDER:

ROV VA

Johf”A. Luers, Assistant Vice President/Commercial Loan Officer

ACKNOWLEDGMENT-
{Indiyidual) - ~ .
Tt oSt pst.
3 : OR 2 2t ' OF S5,
'{his instr s~acknov uer‘,,ed before me this day of ,
i ﬁ‘fﬁﬁg m\?k’*&s
EL{:‘%A%Y FUBLIC. M,v;oemmlssmn expiies. .
NSSION EXPIRES [RES 12 90631
Wy CO‘!..MSS\O r biic)
Wknowledgmenﬂ - W
OF Qéé/p#o- . (ZMQ /. OF 55.
Thls instrument was acknowledged before me this _ day of ,
by John A. Luers -- Assistant Vice President/Commercia. Luen Officer of Mutual Bank, a corporation, on behalf
of the corporation. .

My commission expires:

- (

OFFICIAL SEAL 3 /
ELIZABETH J. PORTWOOD
NOTARY PUBLIC, STATE OF ILLINGIS §
MY COMMISSION EXPIRES 122003 §

LAWRENCE M. RAGLAND 9(\
lllingis Mortgage initial
IL/4EPortwoo00529800003528015020702Y ©1996 Bankers Systems, Inc., 5t. Cloud, MN Exfrerel’ Page 8
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