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State of Illinois SUBORDINATE MORTGAGE

FHA Case No.
131-8712860-729

THIS SUBORVINATE MORTGAGE ("Security Instrument”) is given November 5, 2001.

The Mortgagor is MAPs D. WILCOXON AND CHARLOTTE WILCOXON, HUSBAND AND WIFE
("Borrower™).

This Security Instrument is giver 'to the Secretary of Housing and Urban Development and its successors and
assigns, whose address is 451 Seven'th Sireet, SW, Washington, DC 20410 ("Lender"}.

Borrower owes Lender the principal sum/of) EEGHT THOUSAND, SEVEN HUNDRED FIVE DOLLARS
AND EIGHTY CENTS. (U.S. $8705.80). o

This debt is evidenced by Borrowers note datel. the same date as this Security Instrument ("Note"), which
provides for the full debt, if not paid earlier, due and payvitle on JUNE 1, 2027

This Security Instrument secures to Lender: (a) the repzyr:ant of the debt evidenced by the Note and all
renewals, extensions and modifications of the Note; (b) the payricat of all other sums, with interest, advanced to
protect the security of this Security Instrument; and (c) the perfor.rance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrriwer, does hereby mortgage, warrant, grant
and convey to the Lender the following described property located in - COOK County, llinois:

LOTS 21 AND 22 IN BLOCK 22 IN THE PROVISIO LAND ASCOCTIATION ADDITION TO
MAYWOOD IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 12, TAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

parcel ID # 15-10-304-025-0000 (LOT 21)
15-10-304-026-0000 (LOT 22)
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which has the address(Property Address") 240 SOUTH 20™ AVENUE [street, city]l MAYWOOD, ILLINOIS
[Zip Code] 60153-1466

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform
covenants.with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

Borrower 2:id Lender covenant and agree as follows:
UNIFORM COVENANTS,
1. Payment of Pcacipal. Borrower shall pay when due the principal of the debt evidenced by the Note.

2. Borrower Not Rel‘ased; Forbearance By Lender Not a Waiver. Extension of the time of payment of the
sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the lizoi'ity of the original Borrower or Borrower’s successor in interest, Lender shall
not be required to commerce proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ainortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrowrr or Borrower’s successors in interest. Any forbearance by Lender in
exercising any right or remedy shall n¢t b2 2" waiver of or preclude the exercise of any right or remedy.

3. Successors and Assigns Bound; Joint and feveial Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and bewefit the successors and assigns of Lender and Borrower.
Borrower’s covenants and agreements shall be joiii snd several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-sigbiag this Security Instrument only to morigage, grant
and convey that Borrower’s interest in the Property undirahz terms of this Security Instrument; (b) is not
personally cobligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to ¢xtend, modify, forbear or make arty accommedations with regard to the term
of this Security Instrument or the Note without that Borrower’s consext

4. Notices. Any notice to Borrower provided for in this Security Instrument.C4all-be given by delivering it or
by mailing it by first class mail unless applicable law requires use of anotner (misthod. The notice shail be
directed to the Property Address or any other address Borrower designates by uoticz-¢o Lender. Any notice
to Lender shall be given by first class mail to: Department of Housing anl Uban Development,
Attention: Single Family Notes Branch, 451 Seventh Street, SW, Washington, I’ 20410 or any
address Lender designates by notice to Borrower. Any notice provided for in this Securicvinstrument shall
be deemed to have been given to Borrower or Lender when given as provided in this paragrap's.

5. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

7. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument. The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice is
given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the ri ght
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph,
includiiy, Fut not limited to, reasonable attorneys’ fees and costs of title evidence.

If the"Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate pay-aent in full under Paragraph 7 of the Subordinate Note, the Secretary may invoke the non-judicial
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3751 et seq.)
by requesting a foretlucure commissioner designated under the Act to commence foreclosure and to sell the
Property as provided iri the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights
otherwise available to a-Lender under this paragraph or applicable law.

8. Release. Upon payment of al'-sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrowver. Borrower shall pay any recordation costs,

9. Waiver of Homestead. Borrower wz.v<s all right of homestead exemption in the Property.

BY SIGNING BEL.OW, Borrower accepts a/id agrees to the terms contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wit's it

/Oﬁ’gm )77- /Qqﬂza. %% o’é_/_ M (Seal)
/MARK D. WILCOXOM. . -Borrower
7 Wil
? o A / xf«)(fé“:_\j . (Seal)
CHARLOTTE WILCOXON “Borrower
. (Seal) “Seal)
Borrower -Borrower
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STATE OF ILLINOIS, County ss:

&5
I ‘PoN ﬁ{ A M. h.P M'B a Notary Public in and for said county and state do hereby certify

That MARK D. WILCOXON AND CHARLOTTE WILCOXON,

personally known to me to be the same person(s)
whose name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged
that they signed and delivered the said instrument as their free and voluntary act, for the uses and purposes
therein set forth.

Giver under my hand and official seal, this / q day of /VOV. 200/ .

My Commissiur Expires: il { S /0._‘ W 777 ﬁkﬂL

NOTARY PUBLIC

OLF iAL SEAL
DONNA M CUBES
NOTARY PUBLIC 5747F OF ILLINOIS
MY COMMISSION EX¥. NOY.. 15,2004
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