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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeit ave defined below and other words are defined n
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is daleq / January 25th, 2002

together with all Riders to this document.
(B) "Borrower" is RONALD L. SIROTA and JOYCE S. SIROTA, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is COMMUNITY BANK OF OAK PARK RIVER FOREST

Lender is a CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINO!S - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s che;ck or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Secuon 15.
Lender may return any payment or partial payment if the payment or partial payments are msufﬁment to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenis iz the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I{ exch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current.-if Borrower does not do so within a reasonable period of time, Lender shall either;apply
such funds or return ithéns to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Bofrower
might have now or in the futers against Lender shall relieve Borrower from making payments duej under
the Note and this Security Insirument or performing the covenants and agreements secured by this Sécurity
Instrument, |

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2 all
payments accepted and applied by Lendsi shall be applied in the following order of priority: (a) ullterest
due under the Note; (b) principal due undzr {ne Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in'the 2rder in which it became due. Any remaining arpounts
shall be applied first to late charges, second to ai'y otner amounts due under this Security Instrument, and
then to reduce the principal balance of the Note. !

If Lender receives a payment from Borrower for a delinquent Periodic Payment which mcludes a
sufficient amount to pay any late charge due, the paymeni pia be applied to the delinquent paymem and
the late charge. If more than one Periodic Payment is outstan¢ing. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to e extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is apriied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nots.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal duelunder
the Note shall not extend or postpone the due date, or change the amount, of the Beriodic Payments. |

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payncn. o8 amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Vistrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propesty . if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage- insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, feés and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

in writing. In the event of such waiver, Borrower shall pay directly, when and where?)ayable, the amounts

Initials:
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4. :

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connecticn with this Loan. ;

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erectled on
the Property insured against loss by fire, hazards included within the term "extended coverage, anid any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the perioc;is that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the {en‘n of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to dizapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borzower to pay, in connection with this Loan, either: (a) a one-time charge for flood zome
determinatign.-c=rtification and tracking services; or (b) a one-time charge for flood zone determination
and certificatics scrvices and subsequent charges each time remappings or similar changes occur which
reasonably mighi-af7est such determination or certification. Borrower shall also be responsible for the
payment of any fees iinposed by the Federal Emergency Management Agency in connection wnh the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option-zn Borrower's expense. Lender is under no obligation to purchaée any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might 0r|rn1ght
not protect Borrower, Borrower's egnitv.in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancs noverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sccurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shal' be payable, with such interest, upon notlcé from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortsage clause, and shall name Lender as
mortgagee and/or as an additional loss payee, Lender shall have the«ight to held the policies and rénewal
certificates. If Lender requires, Borrower shall promptly give to Lender «il receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, naot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include « srandard mortgage claufse and
shall name Lender as mortgagee and/or as an additional loss payee. .

In the event of loss, Borrower shall give prompt notice to the insurance carsier and Lender, llender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borower otherwise! agree
in writing, any insurance proceeds, whether or not the underlying insurance was required vv-Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaliv feasib;le and
Lender's security is not lessened. During such repair and restoration period, Lender shall have tha right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensﬁre the
work has been completed to Lender's satisfaction, provided that such inspection shall be unde;rtaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in ajseries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shatl not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

PR

@@-BUL) (0010) Paga 6 of 15 Form 3014 | 1/01




[ {

UNOFFICIAL COPY

®
L0/l $LOE wuiog g1 4o ¢ ebeg Lo (19 @

s[qeuoseas SurAed (9) pue ‘unod w Suueadde (q) “uawnnsup ALINdeg ST 12a0 Ajroud sey yaym
us1| & AQ panoas swins Aue Surded (2) :0) payiwi] 10U aIB Ing ‘Opnput ued suonde s 13puy Auadord au
Suraredar 1o/pue Suninoas pue ‘Auadoig ayy jJo anfea 2y Suissasse Jospue Sunoajord Surpnipur “uawnnsy|
Aunaag sy 1apun siyfu pue Kuadord oyl ut 1sarawp s,Japua] 1ovoid o1 airudordde 1o 3jqeuoseal
$1 13A07eym 107 Ked pue op Aew 13pua ual ‘Auadord ) pauocpueqe sey Iomo0L10g (9) 10 ‘(suoneingal
10 SmB[ J0I0JUS 0] IO JusWINISU] AJUndag Snp Jaao Ajpoud uwiene Aetl yaigm USI[ B JO JUSWIIIONID
10} ‘2In)13JI0] 10 UOTIRULISPUOS 10) ‘ajeqold *Andmuyueq ur Swipasdold v se yons) juswinnsu] A1Inosg iy
1apun s1ydu ro/pue Auadold 9y ur 1S3IaUL §,1pUF 103 Apueariusts ySnu jeyl Suipaadord B33 € s
a1 (Q) “warraisuy A11INJ3g STyl UT pauIeIuod SjuAwaaIfe pue SIeusA0 A1) uoj1ad o) s[te] Jamoliog ()
J[ ‘JuaUINI)SW, A2:N23S SIY) Japup) siySry pue Laadoaq ay) ur jSaiajug s JOpUAT JO UOTINI0L] ‘6
-aouapisal [edund s Jamoirog se A11adold
st Jo Aouedndoo’s zervaiog Suruiaouoed suonENIAsaIdar ‘01 Al 10U 31k nq ‘OpR[OUI SuonRIuasaIdal
[BUSIRJ "UBOT 31 A “TONOSUUOd Ul (UONRULIOJUI [BLEW WPIm Japue] apiaoid 01 papmj 10)
I9pUaT 01 SIUAWLSIEIS J0 UCHIELIOJUI 3jeInddeut 10 ‘Surpeafsiw ‘asey A[rerrarewr 2463 juasuod 1o afpajmouy
§ 1amo1I0g UNIM IO Iamoliog Jo-uonsanp ayy 18 Sunoe sannua 1o suosid Aue 1o Jemoirog ‘ssadord
uonesrdde ueo a1 Suunp ‘Ji30Liap Ul 2q [EYS Jamouog uoneaddy ueo s samourroq ‘g
2sted 9]qeuoseal yons Suikyroads nornadsut JoLsuT Ue Yans 0] Jotid 10 JO AW A1 JE 010U JamoLiog
aA13 1reys Japua “Auadosd ay uo sustraAc1dun a1 Jo IoudUT Y 10adsul ABW JAPUIT ‘ASNED I|QRUOSEII
sey 0 J1 ~Auadolg ol jo suondadsur pueeusdn samud aqeuoseal axew Aew Judde ) 10 ISPUST
‘uoleI0Isal 10 Jreda yons
Jo uonaidwos 3y 1o} uonediqo §,Jam01I0g JO FIAINAT Jou ST Jomourog ‘Auadold a1 a01sar 10 Iredal 0)
WIDLINS 10U 218 $Pa201d LONBUWAPUOD IO UWRINST 3y J] 'pa1a|dwod st yiom p se sjuawled ssarford
70 souas © Ut 10 1uswAed 33uls B ur noTIEI0)ISAl PUE SIRGAI 21 10 Spaddold ssimgsip Aeur 1apuay ‘sasodind
1ons 10] spaasoad paseaja: sey Japua ji Ajue Kuadoid auy Funroisal 1o Jurredar 1oy sqqisuodsaz aq jfeys
sanmouiog ‘Auedoid ay ‘Jo Suryer o 1o ‘0) aFewrep Yim UONPVTU0d UL pred are spasdold UOTIRUUISPUOD
10 aoueinsur J| -aSeurep 10 UONEIOUSIAP loyuny proae o1 paSrump j1 Awadoid ayl aredar Apdwoid
[[BYS 1omo1I0g ‘0]qISeaj A[[EONUOUCOd JOU ST UONBIOISAI 10 Ifeddl JeU ¢ UON3G 01 Juensind paururialap
SI 31 SSa[U[] "UONIPUOS $)i 0} anp anfea ur Sursearssp Jo Juneroniep woir Auadold sy 1wdasid o1 19pio
u1 Auadold 2yl urelurew [feys Jamoxrog ‘Auadolg sy ur Fuipisal st Iamoarog 10U 10 1YRYM Autadold
3yl U0 MseM JMUNUO)Y I0 Aelouasp 0) Auadord ey moqe ‘Ausdorg sy aedur Io adeurp ‘Aonsap
10U {[eys Jasmoliog 'suonaadsuy (L1radord ) Jo UONINII0L] PUB DUBUIUIE ‘UONRAIISIIL] *f
‘[0U02 §,12A0110g PUCAQ I8 Qultim SIXD SOURISUINIID
Funenuaixa $$3un 10 ‘pPRUMIM AJQRUOSEIIUN 3G JOU [[BUS JUASUOd UdIYm ‘Sunum Ul s01de as1mIago
19pua] S$apun ‘Aouednono Jo Aep Y1 1ayJe Teak ouo 1583 18 Joj aouapisal fedround s semuilng sz Lusdoid
atp Adnaso o1 ANUNUOED [[RYS PUR JUNUNNSU] AILINDAS STY) JO UOIINIAXA 3 JalJe $ABP ()9 UIY1I4.30U3PISaI
redruud s 1amomog se Auadord sy asn pue ‘ysiqeiss ‘Adnado JEYS Jmouog cAouedndeg o
*aNp USY} 10U 10 INPIYM ‘JUNUNIISU] AILNIAS SIYL IO JJON 1) Japun predun sjunous sed o)
10 Auadolg oy a10)sa1 10 Iedar 01 1D $pasoold aoueInsul a1 asn Leur Japus Auadolrd a Jo 98eI3A00
aip o1 apqeoidde are siySu yons se Jejosur ‘Auadord oy Suraacd sardrjod adueInsul {[e Iapun (Jamoliog
Aq pred sunmuard pauwreaun jo pungar Auwe o ySu ayi wem Jayio) SIYSH S emoLog JO 1DYI0 Aue (q)
pire “Juswnsu] ANIN09G SIY) J0 90N 21 Japun predun SHUNOWE YY) PAIOX? 01 10U JUNOUIE e Ul spasoold
aouelnsur Aue 01 sySux s, Jomorrog (8) Japua o1 sudisse £qaiay Iamolog ‘aSIMIAYIO 10 7T UONOAS
pun Auadord 2y sannboe ISpUST J1 JO ‘JUA3 JaYId Ul ‘uaalf st aonou Ay uaym widaq i pouad
Aep-Qf oYL "UNB[D 811 2]11as PUE AENOeFaU APW JAPUIT UIY) “WILD B (N3 0} PAIdJJ0 SBY J9NLIR) oURINSU
31 1B JOPUST WO DUOU © 01 SABD (f Uli4 puodsal JOU S30D JamoLI0g J] "SIljew paje[al pue uite[d
saueInsul Jqe[ieae Aue apas pue enofou ‘ofiy Aew tapua] ‘Auadold oy suopueqe Iamoiog JJ
. ‘7 U238
ur 105 paptaosd 1apio ayl ur pardde aq [eys spasaord sourInSUT yong “omoliog o1 pred ‘Aue Ji ‘$s39%9




ST,
wlg " !

“UNOFFICIAL chmrrbn e v 1

attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, mcludmg
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain’ water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so amdi is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking a.ny or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requestmg

ayment,
pay If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions |of the
lease. If Poirower acquires fee title to the Property, the leasehold and the fee title shall not merge | unless
Lender agrecs to the merger in writing.

10. Mor*gige Insurance. If Lender required Mortgage Insurance as a condition of making the Loan
Borrower shail-p2y-the premiums required to maintain the Mertgage Insurance in effect. If, for any reason
the Mortgage Luswiznce coverage required by Lender ceases to be available from the mortgage msurer that
previously prov1der. soch insurance and Borrower was required to make separalely designated payments
toward the premiums f.rr Mortgage Insurance, Borrower shall pay the premiums required to obtam
coverage substantially eqzivalent to the Mortgage Insurance previously in effect, at a cost substannally
equivalent to the cost to Borower of the Mortgage Insurance previously in effect, from an aJternate
mortgage insurer selected by L<¢nder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t5 pay to Lender the amount of the separately designated payments that
were due when the insurance coveiage-ceased to be in effect. Lender will accept, use and retarnl these
payments as a non-refundable loss receryz.in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact th2{ fiie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earn’ngs on such loss reserve. Lender can no longer requrre loss
reserve payments if Mortgage Insurance coverage (in'the amount and for the period that Lender requires)
provided by an insurer selected by Lender agali bzeomes available, is obtained, and Lender requrres
separatety designated payments toward the premiums {21 Mortgage Insurance. [f Lender required Mortgage
Insurance as a condition of making the Loan and Borr'wr was required to make separately designated
payments toward the premrums for Mortgage Insurance, Por.ower shall pay the premiums requrred to
maintain Mortgage Insurance in effect, or to provide a hou-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wriien agreement between Borrower and
Lender providing for such termination or until termination is required bv*Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providzdiin the Note.

Morlgage Insurance reimburses Lender {(or any entity that purcha:.:s (ierNote} for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is<ust x party to the Mongage
Insurance.

Mortgage insurers ¢valuate their total risk on all such insurance in force froma time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreéments
are on terms and conditions that are satisfactory to the mortgage insurer and the other pa:iy<{or partjes) to
these agreements. These agreements may require the mortgage insurer to make payments 4siig any $ource
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
[nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reirsurer,
any other entity, or any affiliate of any of the foregomg, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a pomon of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducmg losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the arfnount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. !
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to Borrower or any Successot in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings agamst
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the ofiginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy. :

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who

co-signs this Security Instrument but does not execute the Note (a "co -signer”): (a) is co- signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of 4ais Security Instrument; (b) is not personally obligated to pay the sums secured by this Securrty
Instrument; iad (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acqom modations with regard to the terms of this Security Instrument or the Note without the
co-signer's conseult. :

Subject 10 e provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligativie under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights’arid benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and (ag.eements of this Security Instrument shall bind (except as provrded in
Section 20) and benefit the successors.and assigns of Lender.

14. Loan Charges. Lender riay charge Borrower fees for services performed in connectron with
Borrower's default, for the purpose of P! otecting Lender's interest in the Property and rights under this
Security Instrument, including, but not firined to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of txrress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohrb" an on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security [nstiument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall b¢ reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collect<a from Borrower which exceeded permrtted
limits will be refunded to Borrower. Lender may choose to_rizke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowlr. If a refund reduces prmcrpal the
reduction will be treated as a partial prepayment without any prepzyment charge (whether or not a
prepayment charge is provided for under the Note) Borrower's acceptanie of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arrsmg oul
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in wntmg Any notice to Borrower in connection with this Security Instrumeat thall be deerned 1o
have been given to Borrower when mailed by first class mail or when actually deliveies to Borrower §
notice address if sent by other means. Notice to any one Borrower shall constitute notice to ail Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the P"d",cfty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower 5
change of address, then Borrower shall only report a change of address through that specified procedure
There may be only one desrgnated notice address under this Security Instrument at any cne tlme Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Apphcable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Securrty
Instrument. :

I
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and s{re not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as e:ther an
individual litigant or the member of a class) that arises from the other party's actions pursuant fo this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other partv hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabte Law provides a time period which must elapse before certain action can be taken, that time
period will‘oe-deemed to be reasonable for purposes of this paragraph. The notice of acceleranon and
opportunity to-vuiz given to Borrower pursuant to Section 22 and the notice of acceleration gwen to
Borrower pursuaii 9 Section 18 shall be deemed to satisfy the notice and oppottunity to take cor[ecuve
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are.r;hose
substances defined as toxic o7 nizardous substances, pollutants, or wastes by Environmental Law alnd the
following substances: gasoline, <erosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, miteriuls containing asbestos or formaldehyde, and radicactive mat:erials;
{(b) "Environmental Law" means federal lavs and laws of the jurisdiction where the Property is locatéd that
relate to health, safety or environmental protection; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Envirenmental
Condition" means a condition that can cause, coniribute to, or otherwise trigger an Environmental
Cleanup. :

Borrower shall not cause or permit the presence, ('se, disposal, storage, or release of any Hazérdous
Substances, or threaten to release any Hazardous Substances /07 or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (7)-{uat is in violation of any Envnron!memal
Law, (b} which creates an Environmental Condition, or (c) which, ue io the presence, use, or release of a
Hazardous Substance, creates a conditicn that adversely affects the value-of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the- Property of small quantifies of
Hazardous Substances that are generally recognized to be appropriate to rnormai residential uses and 1o
maintenance of the Property (including, but not limited to, hazardous substances i, consumer products).

Borrower shall promptly give Lender written notice of {(a) any investigation, claim; demand, lawsuit
or other action by any governmental or regulatory agency or private party involving thie sreperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledae, (bi) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releacs 7 threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or rciease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remedlatlon
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obhganon on
Lender for an Environmental Cleanup.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
<W(’w M/ M (Seal)
RONALD L. SIROTA Borrower
&, (Seal)
JoYcH s. ‘'SIROTA -Bo:rrower
. (Seal) (Seal)
serrower -Bofrrower
|
(Seal) ). (Seal)
-Borrower —Bofrrower
(Seal) - (Seal)
-Borrower -Barrower
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ATTACHED ADDENDUM FOR LEGAL DESCRIPTION [

PROPERTY ADDRESS 156 N. Oak Park Avenue, Unit 1A, Oak Park, Illinois

FARCEL 1:
UNIT NONPSRSD 1 AND PU30 AND PU3IE IN THE HCOVILLE PAFX RBSIDENCRS, AS DBI:]NRATED
ON A SURVEY CF THE POLLOWING DRSCRIBED REARL ESIATE: THB NORTH ¢5 FEBET OF LQ'I 7
AND ALL OF LOT & IN BLOCK 1 IN JAMES W. BCOVILLE’S §JADIVISION OF THB WES'I‘ 1/2 or
THE NORTHEAST 1/} OF SECFION 7, TOWMEMIP® 339 NORTH, §NIGE 13, EAST QF THE 'I'H'IH.D
PRINCTPAL MERIDIAJ, IN COOK COUNTY, ILLINOIS, WHICH 3URVEY IS ATTACHED J\S BXHTBIT
"A" TO THE DECLARBLTZN OF CONDOMINIUM RECORDED A8 DX CUMENT #31210498 TDGBTHER
WITE ITS UNMDIVIDED PFR.ENTAGR INTBRRST IN THR COMMOE ZLEMENTS.

FARCEL 2.

THB EXCLUZIVE RIGHT 10 THE USE OF P-8, A LIMITED Cop ¥ON ELEMENT AS DELINBATED o
THE SURVEY ATTACHED TC THE DB TAPATION MORES&ID RE( 22DED AS DOCUMENT 91210%95.

P B
E yﬂ o oAy
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‘Fage 18 of 19

then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Secuon
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy. |

What Lender requires as a condition of this waiver can change during the term of the loan. _

Boirgwer shall give Lender prompt notice of any lapse in required property insurance coverage
provided by thc-master ot blanket policy. :

In the eveur4f a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Properiy, whether to the unit or to common elements, any proceeds payable to Borrowler are
hereby assigned and shai be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due; with the excess, if any, paid to Borrower. !

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to msure that
the Owners Association maintzirs a public liability insurance policy acceptable in form, amoun; and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the comr=iion elements, or for any conveyance in lieu of condemnatlon
are hereby assigned and shall be paid to Lenler. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide th: Pioperty or consent to: (i) the abandonrn'em or
termination of the Condominium Project, except for abandoument or termination required by law:in the
case of substantial destruction by fire or other casualty or (n the case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Constitucnt Documents if the prov1s:on is for
the express benefit of Lender; (iii) termination of professional rianagement and assumpu?n of
self-management of the Owners Association; or (iv) any action which would have the effect of renpering
the public liability insurance coverage maintained by the Owners Associatiod vuacceptable to Lender!

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall'bxcome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agrze to other terms of
payment, these amounts shall bear interest from the date of disbursement at the NGic rafe-and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

i
Initials: !

@@-sn (0008} Page 2 of 3 Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

W

RONALD L. SIROTA

2D -8R (0008)
®

g;‘{ Ce , (Seal)

(Seal)
/ A

-Borrower JOYCE é . S/IRO'I‘A -Borrower
(Seal) {Seal)
-Borrower -Borrower
(Gean) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Page 30f 3 Form 3140 1/01




