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DEFINITIONS

Words used in multiple section: of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 2 . Certain rules (ega ding the usage of words used in thie document are

also provided in Section 16.

(A) "Security Instrument” mean. this document, which 1s dated January 25, 2002
together with all Riders to this do ument.
(B) "Borrower" is Carl J Gatissi, Single/Never Mariied

Borrower is the mortgagor under 1l is Security Instrument.
(C) "Lender” is ABN AMRO Moi tgage Group, Inc.

Lenderisa a Delaware Corp ration
organized and existing under the L s of the state of Delaware
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Lender’s address is 4242 N. arlem Ave., Norridge. IL 60706

Lender is the mortgagee under th:; Security [nstrument.

(D) "Note" means the promissory note signed by Borrower and dated January 25, 2002 -

The Note states that Borrower ow-s Lender One Hundred Fifty Nine Thousand and no/100
Dollars

(U.S.$159,000.00 - plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debrin { 1l not later than February 1. 2032 .

(E) "Property" means the prope-ty that is described below under the heading "Transfer of Righis in the

Propenty.™

(F) "Loan" means the debt evide, ced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums .(ue under this Security Instrument, plus interest.

(G) "Ri‘erz" means all Riders u: this Security Instrument that are executed by Barrower. The following

Riders are 10-he execuled by Borr. .wer [check box as applicable]:

X Adjustabie Zare Rider ]+ ondominium Rider ("1 Second Home Rider
Balloon Kidcr, [_]. lanned Unit Development Rider (X ] 1-4 Family Rider
] VA Rider L iweekly Payment Rider J Other(s) [specify]

(H) "Applicable Law" meavs a:i controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rul ; and-orders (that have the etfect of law) as well as all applicable final,
non-appeatable judicial opinions.

(I) *Community Association Dus, Feis, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Bcorower ¢r sae” Property by a condominium association, homeowners
association or similar organization.

{J) "Electronic Funds Transfer" means any mrarsfer of funds, other than a transaction originated by
check, draft, or similar paper in.crument, which is-iriiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as 10 order, izstiuct, or authorize 2 financial insritution to debit
or credit an account. Such term includes, but is not limirsd 4o, point-of-sale transfers, automated teiller
machine transactions, transfers initiated by telephone, wir iransfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those izems that are described in Section 3.

(L) "Miscellaneous Proceeds" me-os any compensation, setdement, avars of damages, or proceeds paid
by any third party (other than insu:ance proceeds paid under the coverages d=jcribed in Section 5) for: (i)
damage 10. or destruction of, the Property: (ii) condenmation or other taking of all or any pan of the ]
Propenty, (iii) conveyance in lieu : f condemnation; or (iv) misrepresentations o, or.omissions as to, the
value and/or condition of the Propi:1y.

(M) "Mortgage Insurance” mean: insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" means th regularly scheduled amount due for (1) principal and intersst ander the
Note, plus (ii) any amounts under !:>ction 3 of this Security Instrument.

(0) "RESPA" means the Real Estue Senlement Procedures Act (12 U.S.C. Section 2601 et seq.) (st its
implementing regulation, Regulati n X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successo - legislation or regulation that govems the same subject manter. As used
in this Security Instrument, "RESP \" refers (o all requirements and restrictions that are imposed in regard
to a "federally related mongage loun" even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
0007966261
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(P) "Successor in Interest of Burrower” means any party that has taken title to the Property, whether or
not that party has assumed Borro: /er’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN TF 2 PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) the performance of Borrower's covenants and agreements under

this Security Instrument and the lvote. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s succe:sors and assigns, the following described property located in the
Cou nty [Type of Recording Jurisdicrion]

COOK. IL 131 [Name of Recording Jurisdiction):

LOT 11 IN BLOCK 1 IN FOIRTH AODITION TO CLEARING, A SUBRDIVISION OF THE

SOUTH 5/4' OF THE WEST 12 OF THE SOUTHEAST 1/4 OF SECTION 17. TOWNSHIP

38 NORTH, PANGE 13, EAS™ QF THE THIRD PRINCIPAL MERIDIAN. IN COOK

COUNTY, TLLINMQIS.

Parcel ID Number: 19 17 411 131 which currently has the address of
6030 S Menard [Steeet]
Chicago (Ciyl, Ilinois 60638 1Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecred-on the property, and all
easements, appurtenances, and fitures now or hereafter a part of the propz-zy,-All replacements and
additions shall also be covered b, this Security Insirument. All of the foregoing is referred to in this
Security Instrument as the "Proper /."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereb ! covayed and bas
the right to morigage, grant and convey the Property and that the Propeny is unencumbsres, except for
encumbrances of record. Borrower warrants and will defend generally the title 10 the Properiy against all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMN.ENT combines uniform covenants for national use and non-uniform
covenants with limited variations ty jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Eorrower and Lender covenant and agree as follows:

1. Payment of Principal, ]uterest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the ;rincipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charge; due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant 1o Section 3. Payments d: e under the Note and this Security Instrument chall be made in U.S.

| g 0007966261
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currency. However, if any chec!. or ather instrument received by Lender as payment under the Note or this
Security Instrument is returned > Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this §.curity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) cemified check, bank check, treasurer’s check or
cashier’s check, provided any tuch check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, « ¢ entity; or (d) Electronic Punds Transfer.

Payments are deemed recei'ed by Lender when received at the location designated in the Note or at
such other location 2s may be de ignated by Lender in accordance with the notice provisions in Section 15.
Lender may return any paymeni or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender nay accept any payment or partial pavment insufficient to bring the Loag
current, without waiver of any ri3hts hereunder ar prejudice to its rights to refuse such paymen or partial
payments in the futare, but Lensi2r is not obligated to apply such payments at the time such payments are.
accepted. If each Periodic Payr.ent is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lenitsr may hold such unapplied funds until Borrower makes payment to bring
the Loan current, Zf Borrower d¢.:s not do so within a reasonable period of time, Lender shall either apply
such funds or rtury them to Bor-ower, If not applied earlier, such funds will be applied 1o the outstanding
principal balance usder'the Not - immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the Juture against Lender shall relieve Borrower from making payments due under
the Note and this Securiiy instyient or performing the covenanis and agreements secured by this Security
Instrument.

2. Application of Payme: s rr Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied b+ Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principz! due ander the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment ip the order in which it became due. Any remaining amounts
shall be applied first 10 late charg s, second 10 any other amounts due under this Security Instrument, and
then to reduce the principal balan::2 of the Note,

If Lender receives a pavmeit from Borrower-iri 3 delinguent Periodic Payment which inclodes a
sufficient amount o pay any late :harge due, the payiuent may be applied o the delinquent payment and
the late charge. If more than one |'eriodic Payment is outstardivg, Lender may apply any payment received
from Borrower to the repayment -f the Periodic Payments if, =a¢ to the extent that, each payment can be
paid in full. To the extent thal an- excess exists afier the paymesiis aoplied 1o the full payment of one or
more Periodic Payments, such ext.:ss mav be applied to any late charges cue. Voluntary prepayments shall
be applied first 1o any prepayment :harges and then as described in the Woie.

Any application of payment: insurance proceeds, or Miscellaneous Piozeeds to principal due under
the Note shall not extend or postp: e the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltem:. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, unl the Note is Jiaid in full, a sum (the “Funds") 1 provide for paymenr. of amounts due
for: (2) raxes and assessments and other items which can atain priority over this Secdrity. [netrument as a
lien or encumbrance on the Propeity: (b) leasehold payments or ground rents on the Properry, it any; (¢)
premiums for any and all insura-ce required by Lender under Section 5: and (d) Morngags Insurance
premiums, if any, or any sums jayable by Bomower to Lender in lieu of the payment oi %o teage
Insurance premiums in accordanc. with the provisions of -Section 10. These items are called “Escrow
[tems.” At origination or at any tme during the term of the Loan, Lender may require thar Community
Association Dues, Fees, and Ass ssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow It¢ .. Borrower shall promptly fumish to Lender all notices of amounts to
be paid under this Section. Borrov.er shall pay Lender the Punds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow liems. Lender may waive Bomower’s
obligation 1o pay to Lender Funds for any or all Escrow ltems at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for whizh payment of Punds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts ¢ /idencing such pavment within such time period as Lender may require.
Borrower’s obligation to make sich payments and to provide receipts shall for all purposes be deemed 10
be a covenant and agreement con' «dined in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 5. It Borrow::: is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amoun due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrov.er shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow fiems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shali pay to Lender all Funds, and in
such amounts, thart are then requir.«d under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender w apply
the Funds =t the time specified 1 der RESPA, and (b) not 10 ¢xceed the maximum amount a lender can
require unde: RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expendin -es of fuure Escrow ftems or otherwise in accordance with Applicable
Law,

The Funds <2li be held .n an instirution whose deposits are insured by a federal sgenmcy,
instrumentality, or entity {includii g Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bark. Lerder shall apply the Funds to pay the Escrow lIiems no later than the time
specified under RESPA. “Lender «all not charge Borrower for holding and applying the Funds, snnually
analyzing the escrow account, or . #iifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permit: Leadar to make suck a charge. Unless an agreement is made in writing
or Applicable Law requires intere:. 1 be paid on the Funds, Lender shall not be required 10 pay Borrower
any interest or eamings on the Frads. lorower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lend 1 shall give 1 Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Fun's held in escrov, a: defined under RESPA, Lender shall account 1o
Borzower for the excess funds in .:cordance with RESTA, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender :nall notity Borrower astequired by RESPA, and Borrower shall pay 1o
Lender the amount necessary to m ke up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a de ciency of Funds held in escrow,; as defined under RESPA, Lender shall
notify Borrower as required by RI.SPA, and Borrower shall peyic Lender the amount necessary to make
up the deficiency in accordance wi 1 RESPA, but in no more than 12 fnontaly payments,

Upon payment in full of all :ums secured by this Security Instrumens.~Lender shali prompily refund
1o Borrower any Funds held by Le. der.

4. Charges; Liens. Borrow.r shall pay ail taxes, assessments, charger, fines, and impositions
arributable to the Property which van attain priority over this Security Instrumenr, Teasehold payments or
ground rents on the Property, if an:, and Community Association Dues, Fees, and Assessiemts, if any. To
the extent that these items are Escr. w Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discliarge any lien which has priority over this Security Instinenr ueless
Borrower: (a) agrees in writing to e payment of the obligation secured by the lien in a manndr dcseptable
to Lender, but only so long as Bon ower is performing such agreement; (b) contests the lien in geod faith
by. or defends against enforcemen: of the lien in, legal proceedings which in Lender's opinion operate 10
prevent the enforcement of the lien while those proceedings are pending, but only unii! such proceedings
are concluded; or (c) secures from 1ae holder of the lien an agreement satisfactory to Lender subordinating
the liea to this Security Instrument If Lender determines that any part of the Property is subject (o a lien
which can auain priority over this ecurity Instrument, Lender may give Borrower a notice identitying the

: ( 0007966261
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lien, Within 10 days of the date .:n which that notice is given, Borrower shall satisfy the lien or 1ake one or
more of the actions set forth abo: e in this Section 4.

Lender may tequire Borre-wer 10 pay a one-lime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Bu ower shall keep the improvements now existing or hereafter erected on
the Property insured against los. by fire, haxards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintaind in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender n-juires pursuant o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s
right to disapprove Borrower's thoice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in cenection with this Loan, either: (a) a one-time charge for flood zone
determiratiou, certification and acking services: or (b) a one-time charge for flood zone determination
and certificzaon services and sulsequent charges each timeé remappings or similar changes occur which
reasonably nuchd affect such dersrmination or certification. Borrower shall also be responsible for the
payment ot any fece.imposed b the Federal Emergency Management Agency in connection with the
review of any flood z6ae determi -ation resulting from an objection by Borrower.

If Borrower fails t< raaintz o any of the coverages described ahove, Lender may obrain insurance
coverage, at Lender's ep.ion ani Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of cov rsge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's” equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might prcice greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of th - insurance coverage so obtained might significantly exceed the cost of
instrance that Borrower could ha e obtained. ‘Ary amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrow ur secured ty diis Security Instrument. These amounts shall bear interest
at the Note rate from the date of :lisbursement an¢ shell be payable, with such interest, upen notice from
Lender 10 Borrower requesting pa. ment.

All insurance policies requircd by Lender and reaswals of such policies shall be subject to Lender’s
right to disapprove such policies shall include a standa=d inortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, B..rrower shall promprly give 1o/i.cnder all receipts of paid premiums and
renewal notices. If Borrower obt::ns any form of insurance coverag’, nit otherwise required by Lender,
for damage o, or destruction of, the Property, such policy shall inciude a standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrow t shall give prompt netice w the insurante <arrier and Lender. Lender
may make proof of loss if not ma'e promptly by Barrower. Unless Lender and Bertawer otherwise agree
in writing, any insurance proceeds whether or not the underlying insurance was reguired-hy Lender, shall
be applied 10 restoration or repair f the Property, if the restoration or repair is econonics lv feasible and
Lender's securiry is not lessened. turing such repair and restoration period. Lender shall hava the right to
hold such insurance proceeds until Lender has had an opportunily to inspect such Property 20 ensure the
work has been completed to Lener's satisfaction, provided thar such inspection shall be wndestaken
promptly. Lender may disburse pirceeds for the repairs and restoration in a single payment or ina series
of progress payments as the work i- completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on sucl insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such pro-eeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of ihe insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not ecor ymically teasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the su:ns secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borro'er. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the \'roperty, Lender may file, negotiate and settle any available insurance
claim and related matters. If Bor:ower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered 1o s:ttle a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the not e is given, In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borro./er hereby assigns 10 Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to ex:2ed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rig s (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance poiicies covering the Propeny, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either 1o repair or restore the Property or
10 pay amounts unpaid under the ‘lote or this Security Instrument, whether ot nor then due,

6. Oueupancy. Borrower raall occupy, establish, and use the Property as Borrower's principal
residence widnn 60 days after th: execution of this Security Instrument and shall continue 10 occupy the
Property as Borrorver's principal (esidence for at least one year afrer the date of occupancy, unless Lender
otherwise agrees in swriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whirli-are bey -nd Borrower’s control.

7. Preservation, Maiatena ce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impaiwr the 'roperty, allow the Property to deteriorate or commut waste on the
Property. Whether or not Borror »1is residing in the Property, Borrower shall maintain the Propenty in
arder to prevent the Property fro 1 deicriorating or decreasing in value due 10 its condition. Unless it is
determined pursuant 1o Section 5 thar repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damazed 1o avoid further detcrioration or damage. If insurance or
condemnation proceeds are paid i\ connec.ior. r/ith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring Ine Property only it Lender has released proceeds for such
purposes. Lender may disburse pr-ceeds for the rep airs'and restoration in a single payment or in & series of
progress payments as the work is .ompleted. If the iururance or condemnation proceeds are not sufficient
10 repair or restore the Property, fiorrower is not reliever) of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may mi<e reasonable entries upon <ac inspections of the Property. If it has
reasonable cause, Lender may insy :ct the interior of the improvezients on the Property. Lender shall give
Borrawer notice at the time of or f -ior 10 such an interior inspection saecilying such reasonable cause.

8. Borrower’s Loan Appliation. Borrower shall be in defauicif,. during the Loan application
process, Borrower or any person: or enfities acting at the direction ol Desrower or with Borrower's
knowledge or consent gave materi)(ly false, misleading, or inaccurate informarisa er statements to Lender
{or failed o provide Lender with material information) in comnection wit the Loan. Material
representations include, but are n t limited 10, representarions concerning Borrower's-gocupancy of the
Property as Borrower’s principal n:sidence.

9. Protection of Lender’s Inicrest in the Property and Rights Under this Security (ratrument. If
{a) Borrower fails 1o perform the ¢. venants and agreements contained in this Security Instromérs, (b) there
is a legal proceeding that might i ificamly affect Lender's interest in the Propeny and/or nighis under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain prierity over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has :bandoned the Propeny, then Lender may do and pay for whatever is
reasonable or appropriate to prot.¢t Lender’s interest in the Propeny and rights under this Secunty
Instrument, including protecting and/or assessing the value of the Propenty, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Sec.rity Instrument; (b) appearing in court; and {¢) paying reasonable
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aitorneys’ lees (0 protect s intes. st in the Property and/or rights under this Security Instrument. including
its secured position in a bankruytey proceeding. Securing the Propenty includes, bw is not.limited to,
eniering the Property to make re:airs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building o other code violations or dangerous conditions, and have utilities tumed
on or off, Although Lender may :ake action under this Section 9, Lender does not have 1o do 50 and is not
under any duty or obligation 1o ¢ so. It is agreed thar Lender incurs po liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section S shall become additional debt of Borrower
secured by this Security Instrum .ot These amounts shall bear interest at the Note rale from the date of
disbursement and shall be payab::, with such interest, upon notice from Lender to Borrower requesting

ayment, .
¢ If this Security Instrument : on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee ti.le to the Property, the leasehold and the fee title shall not merge uniess
Lender agrees to the merger in wiiting,

10, iiortgage fosurance. I Lender required Mongage Insurance as a condition of makiag the Loan,
Borrower siizll pay the premiums «equired 1o maintain the Morigage Insurance in effect, [f, for any reason,
the Mortgzage Iasurance coverage equired by Lender ceases to be available from the morrgage insurer that
previcusly piovifed such insuran.e and Borrower was required to make separately designated payments
toward the primiups for Mony ige Insurance. Borrower shall pay the premiums required to obtain
coverage substanticlly eauivalent ‘0 the Mortgage Insurance previously in effect, at a cost substantially
equivalent Lo the cosi 1 Borrov-ar of the Mortgage Insurance previously in effect, from an alternare
mortgage insurer selected by Liuder. If substantially equivalent Morgage Insurance coverage is not
available, Borrower shall continuc to pay to Lender the amount of the separately designated payments that
were due when the insurance co Lrage ceased 0 be in ¢ffect. Lender will accepr. use and retain these
payments &8 a non-refundable lows rezerve in liew of Mongage Insurance. Such loss reserve shall be
non-refundable, notwithstanding t.e fact that the Loan is ultimately paid in full, and Lender shall not be
required w pay Borrower any int¢ est oy esmnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insrance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected 'y Lender-azain becomes available, is obtained, and Lender requires
separately designated payments 1oveard the premiums for Mortgage Insurance. If Lender required Morigage
Insurance as a condition of makiny the Loan and/Bonower was required 1o make separately designated
payments toward the premiums f.r Morigage Insurapcc; Borrower shall pay the premiums required to
mainiain Mortgage Insurance in :ffect, or o provids’ < non-refundable loss reserve, unti! Lender's
requirement for Mortgage Insuranc: ends in accordance wirtk any written agreement between Borrower and
Lender providing for such termination or until termination i§ rigiired by Applicable Law. Nothing in this
Section 10 aftects Borrower’s oblig nion to pay interest at the rai rrovided in the Note.

Mortgage Insurance reimbur:.s Lender {or any entity tha purchases the Note) for certain losses it
may incur if Borrower does not jepay the Loan as agreed, Borrover is not a party to the Morigage

Insurance.
Mortgage ingurers evaluate ttir total risk on all such insurance in folce from time w time, and may

enter into agreements with other p: ties that share or modify their risk, or redute losses. These agreements
are on terms and conditions that ar:- satisfactory to the mongage insurer and the other party (or parties) to
these agreements. These agreemeni: may require the mortgage insurer 1o make payments using any source
of funds that the mortgage insurer nay have availabie (which may include funds obtained fiom Mortrage
Insurance premiums).

As a resule of these apreemer s, Lender, any purchaser of the Note, another insurer, <oy reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be character.zed as) a portion of Borrower's payments for Mortgage Instranza, in
exchange for sharing or modifyin - the morgage insurer's risk, or reducing losses. If such agreenient
provides that an affiliare of Lend ¢ takes a share of the insurer's risk in exchange for a share of the
premiums paid 1o the insurer, the & rangement is often termed "caprive reinsurance.” Further:

(@) Any such agreements v Il not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any othe terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage lusurance, and they will not entitle Borrower to any refund.

g é 0007966261
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under thi: Homeowners Protection Act of 1998 or any other law. These rights
may include the right to rer:ive certain disclosures, to request and obtain cancellation of the
Morrgage Insurance, to have iae Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insur..nce premiums that were unearned ar the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid 10 1 2nder.

If the Propenty is damaged such Miscellaneous Proceeds shall be applied to restoration or repair of
the Propeny, if the restoration .r repair is economically feasible and Lender's security is not lessened.
During such repair and restoratic 1 period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opporn ity 1o inspect such Property to ensure the work has been completed 1o
Lender’s satisfaction, provided tat such inspection shall be undertaken promptly. Lender may pay for the
repairs apy restoration in 2 sir;gle disbursement or in a series of progress payments as the work is
completed.-Unless an agreement 1s made in writing or Applicable Law requires interest to be pad on such
Miscellanecus Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pio>eeds. If the re toration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not theri due. with th- excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall be

applied in the order proviaed for in Section 2,
In die event of a'toa) 1ab ng, destruction, or loss in value of the Property, the Miscellaneous

Proceeds shall be applied to ths-,ams secured by this Security Instrument, whether or not then due, with

the excess, if any, pad 16 Borvar
In the event of a partial takirg, Asawruction, or loss in value of the Property in which the fair marker

value of the Property immediate v hefore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secwed by this Security Instrument immediately before the partial
taking, destruction, or loss in vi-ue, uniess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrur ent shall-pe reduced by the amount of the Miscellaneous Proceeds
multiplied by the following frac :on: {a) the .otal amount of the sums secured immediately before the
parial taking, destruction, or 1 ss in value dividee by (b) the fair market value of the Propenty
immediately before the partial waking, destruction, or inss)in value, Any balance shall be paid 10 Borrower.

In the event of a partial takiig, destruction, or loss w1 value of the Property in which the fair market
value of the Property immediatel- before the partial taking.destruction, or loss in value is less than the
amount of the sums secured immn.diawely before the partial zaking, destruction, or loss in value, unless
Borrower and Lender otherwise a ree in writing, the Miscellanecns Proceeds shall be applied to the sums
secured by this Security Instrumen: whether or not the sums are then dae.

If the Property is abandoni 1 by Bomower, or if, after notice bv’Lender to Borrower thar the
Opposing Party (as defined in the next sentence) offers to make an awars 1o settle a claim for damages,
Borrower fails 1o respond to Lend r within 30 days after the date the notice 17'given, Lender is authorized
to collect and apply the Miscellaizous Proceeds either 10 restoration or repair uf the Propenty or to the
sums secured by this Security Instiiment, whether or not then due, "Opposing Party ™ means the third party
that owes Borrower Miscellaneon:. Proceeds or the party against whom Borrower has a right of action in

regard 1o Miscellaneous Proceeds. . . i
Borrower shall be in default \f any action or proceeding, whether civil or criminai;is vegun that, in

Lender's judgment, could result i forfeiture of the Property or other material impaimieri of Lender’s
interest in the Property or rights vnder this Security Instrument. Borrower can cure such a de’ault and, if
acceleration has occurred, reinstat: as provided in Section 19, by causing the action or proceed! ng'ta be
dismissed with a ruling that, in Leader's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Propenty or rights under this Security Instrument. The proceeds of
any award or c¢laim for damages thit are auributable 10 the impairment of Lepder’s interest in the Property

are hereby assigned and shall be pa. 1 to Lender.
All Miscellaneous Proceeds raat are not applied to restoration or repair of the Property shall be

applied in the order provided for ir Section 2.
12. Borrower Not Rcleased  Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortizition of the sums secured by this Security Instrument granted by Lender

E 0007966261
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to Borrower or any Successor in Interest of Borrower shall not operate o release the liabiliry of Borrower
or any Successors in Interest of “orrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Bu.rower or to refuse to extend time for payment or otherwise modify
amortizarion of the sums secured iy this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Ir erest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limit.tion, Lender’s acceprance of payments from third persons, emtities or
Successors in Interest of Borrowe: or in ammounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right )r remedy.

13. Joint and Several Lial. lity; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligzions and liability shall be joint and several. However, any Borrower who
¢co-signs this Security Instrumen bur does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only 10 mort. age, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument (b} is not personally obligated 10 pay the sums secured by this Security
Instrumen’, 2nd (c) agrees that [ 2nder and any other Borrower can agree 1 extend, modily, forbear or
make any aceommodations with egard to the terms of this Secwrity nstrument or the Note without the
CO-8igner’s copienr.

Subject wthe provisions -f Section 18, any Successor in Imerest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, sball obtain
all of Borrower’s righis.and benelus under this Security Instrument. Borrower shall not be released from
Borrower's obligations ary liabilily under this Security Instrument unless Lender agrees to such release in
writing. The covenants ard-agri:memts of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucrés;ors and assigns of Lender,

14. Loan Charges. Lendcr wnay charge Borrower fees for services performed in connection with
Borrower’s default, for the purpc e of protecting Lender's interest in the Property and rights under this
Security Instrument, including, bv: natlimited o, atorneys’ fees, property inspection and valuation fees.
In regard w any other fees, the ab;:nce ¢f £xpress authority in this Security Instrument to charge a specific
tee 10 Borrower shall not be const 1ed as 2 preaibition on the charging of such fee, Lender may not charge
fees that are expressly prohibited b7 this Securit” instrument or by Applicable Law.

If the Loan is subject to a lav which sets maxjinum loan charges, and that law is finally interpreted so
that the interest or other loan char jes collected or 1 be.collected in connection with the Loan exceed the
permitted firits, then: (a) any su:h loan charge shail be reduced by the amount necessary to reduce the
charge to the permitted limit; and | b) any sums already ccilected from Borrower which exceeded permitted
limits will be refunded 1o Borrov »r. Lender may choose 14 rake this refund by reducing the principal
owed under the Note or by makrng a direct payment to Borower. If & refund reduces principal, the
reduction will be treated as a p:mial prepavment without any prepavment charge (whether or zot a
prepayment charge is provided fo- under the Now). Borrower’s acciprarce of any such refund made by
direct payment 10 Borrower will ce.astituie 3 waiver of any righr of actisn Jorrower might have arising out
of such overcharge,

15. Notices, All notices givi-1 by Borrower or Lender in connection «wirii this Security Instrument
nust be in writing. Any notice to Jorrower in connection with this Security Instcument shall be deemed to
have been given to Borrower wheit mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other me: 1s. Notice to any one Borrower shall constitute notize t¢ al} Borrowers
unless Applicable Law expressly :equires otherwise. The notice address shall be the Pravery Address
unless Borrower has designated a .ubstirute notice address by notice to Lender. Borrower shai! promptly
nouty Lender of Borrower’s chany » of address. If Lender specifies a procedure for reporting Gortower's
change of address, then Borrower -hall only report a change of address through that specified pronedure.
There may be only one designaten notice address under this Security Instrument at any one timie. Any
notice 10 Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has lesignated another address by notice to Borrower. Any notice in
connection with this Security Instr ment shail not be deemed to have been given 10 Lender until acwally
received by Lender. If any notice «equired by this Security Instrument is also required under Applicable
Law, the Applicable Law require.aent will satisfy the corresponding requirement under this Security

Instrument,
; Q 0007966261
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16. Governing Law; Se:crability; Rules of Construction. This Security Instrument shall be
governed by federal law and th: law of the jurisdiction in which the Property is located, All rights and
obligations contained in this &:curity Instrument are subject 10 any requirements and limitations of
Applicable Law. Applicable Lav. might explicitly or implicitly allow the parties 10 agree by contract or it
might be silent, but such silenc¢ shall not be construed as a prohibition against agreement by contract. In
the event that any provision or :lause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affi.:t other provisions of this Security Instrument or the Note which can be
given effect withour the conflicti .g provision.

As used in this Security .astrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or crords of the feminine gender; (b) words in the singular shall mean and
include the plural and vice vers:: and {c) the word "may” gives sole discretion withour any obligation to
take any action.

17, Borrower’s Copy. Bon ywer shall be given one copy of the Note and of this Security Instrument.

18. Zransfer of the Prop« .ty or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means .ny legal or beneficial interest in the Property, including, but not limited
10, those beneficial interests tran: ferred in a bond for deed, contract for deed, installment sales contract or
escrow agreerneat, the intent of v-1ich is the transfer of ritle by Borrower at a future date 10 a purchaser.

If all or auy geriof the Pro-erty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural personu =nd a ben.ficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lencer‘may require immediate payment in full of all sums secured by this Security
Instrument. However, thi2-optic 1 shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optmi, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fram the date the notice is given in accordance with Section 15
within which Borrower must pay al! sums secured by this Security Instrument. If Borrower fails o pay
these sums prior 0 the expirati n of ‘this neriod, Lender may invoke any remedies permitted by this
Security Instrument without furth: ¢ notice Or cemiand on Borrower.

19. Borrower’s Right to Ileinstate Arter Acceleration. [f Borrower meets certain conditions,
Borrower shall have the right to have enforcemert of this Security Insirument discontinued ar any time
prior to the earliest of: (a) five «1ys before sale of th= Property pursuant o Section 22 of this Security
Instrument; (b} such other peried & Applicable Law miga® specify for the termination of Borrower's right
10 reinstate; or {c) entry of a juligment enforcing this' Sccurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sur s which then would be due under this Security Instrument and the Note
as 1 no acceleration had occurred (b) cures any default of any ofier covenants or agreements; (c) pays all
¢xpenses incurred in enforcing thi. Security Instrument, includizg, but nat limited to, reasonable attorneys’
fees, property inspection and valu .tion fees, and other fees incurred ‘or th.e purpose of protecting Lender’s
interest in the Propeny and rights under this Security Instrument; and {d} 12kes such action as Lender may
reasonably require to assure thi: Lender’s interest in the Property ‘and rights under this Security
Instrument, and Borrower's oblig:ion to pay the sums secured by this Securin’ (nstrument, shall continue
unchanged unless as otherwise povided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expe:ses in one or more of the following forms, a: yelected by Lender: (a)
cash; (b) money order; (c) certifie! check, bank check, treasurer’s check or cashier's anec, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, i=sumentality or
entity; or (d) Electronic Funds T ansfer. Upon reinstatememt by Borrower, this Security Insiriment and
obligations secured hereby shall r main fully effective as if no acceleration had occurred. FHewover, this
right to reinstate shall not apply in Jhe case of acceleration under Section 18.

20. Sale of Note; Change ol Loan Servicer; Notice of Grievance. The Note or a partial itierest in
the Note (together with this Secu-ty Instrament) can be sold one or more times without prior notice t
Borrower. A sale might result in a change in the eatity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morgage loan
servicing obligations under the Nc.e, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan !L.rvicer unrelated 10 a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given v.ritten notice of the change which will state the name and address of the
new Loan Servicer, the address t. which payments should be made and any other information RESPA
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requires in connection with a nciice of transfer of servicing. If the Note is sold and thereatier the Loan is
serviced by a Loan Servicer oth:r than the purchaser of the Note, the mongage loan servicing obligations
to Borrower will remain with th. Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser tuless otherwise provided by the Note purchaser. '

Neither Borrower nor Leml:r may commence, join, or be joined to any judicial action (as either an
individual lirigant or the memb .r of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrume ., until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable-Law provides a time period which must elapse before certain action can be taken, that time
periad wili-Ue deemed 10 be rensonable for purposes of this paragraph. The notice of acceleration and
opportunity” te-cure given to Bo Tower pursuant to Section 22 and the potice of acceleration given 16
Borrower pursuant jo Section 18 shall be deemed to satisfy the notice and opportunity to 1ske corrective
action provisions of thr; Section &%)

21, Hazardous HGubstance:. AS used in this Section 21: (a) "Hazardous Substances” are those
substances defined ag woxif <1 ha-ardous substances, pollutants, or wastes by Envireamental Law and the
following substances: gasolins, | urnsene, other flammable or toxic petroleurn products, toxic pesticides
and herbicides, volatile solvents,<aaterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law” means 1.-.dcral laws and laws of the jurisdiciion where the Property is located that
relate to health, safety or enviro mentil protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or remon d action, as défined in Environmental Law; and (8) an "Environmenta)
Condition” means 2 condition tlat can caus:, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence/ us:, disposal, storage, or release of any Hazardous
Substances, or threaten to release «ny Hazardous Substanies; on or in the Property. Borrower shall not do,
nor allow anyone else 10 do, anyiling aftecting the Property fa).<hat is in violation of any Environmental
Law, (b) which creates an Environ nental Condirion, or {c¢) which, due 10 the presence, use, or release of a
Hazardous Substance, creates a ¢ ndition that adversely atfects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are geoerally recognized 1o be appropriate to_nommal residential uses and 1o
maintenance of the Propenty (inclu.ling, but not limited 10, hazardous substanices i consumer products).

Borrower shall promptly givi- Lender written notice of {a) any invesuigation. (taim, demand, lawsuit
or other actien by any governmen U or regulatory agency or private party involving the Tropenty and any
Hazardous Substance or Enviro.mental Law of which Borrower has acwal kusviedge, (b) any
Environmental Condition, includir; but not limited to, any spilling, leaking, discharge, reiesse or threat of
release of any Harardous Subsian.e, and (c) any condirion caused by the presence, use or (elease of a
Hazardous Substance which adver:::ly affects the value of the Property. If Borrower leams, or i notified
by any governmental or regulatory authority, or any private pamy, thar any removal or other remediation
of any Hazardous Substance affectii g the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance wiih Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Clear ip.
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NON-UNIFORM COVEN - NTS. Borrower and Lender further ¢ovenant and agree as follows:

22. Acceleration; Remedis. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any co.enaat or agreement in this Security Instrument (but not prior to
acceleration under Section 18 vuless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action requied to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure ro cure the
default on or before the date s}.2cified in the notice may result in acceleration of the sums secured by
this Security Instrument, forecl.sure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of tl:: right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-. xistence of a default or any other defense of Borrower to acceleration
and forcclssure. IE the default i - not cured on or before the date speciltied in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtbz demand and n 1y foreclose this Security Instrument by judicial proceeding. Lender
shall be entiticd 26 collect all ey yenses incurred in pursuing the remedies provided in this Section 22,
including, but nui Kaiited to, rensonable attorneys” fees and costs of title evidence,

23. Release. Upor puymen of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower.< all pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrurner: Jbut only if the fee is paid 10 a third party for services rendered and the
charging of the fee is permitted w der-Applicable Law.

24. Waiver of Homestead. [n ac¢ardance with Illinois Jaw, the Borrower hereby releases and waives
al! rights under and by vire of th: Nlinois hemestead exemption laws,

25. Placement of Collateral Protection Insirane. Unless Borrower provides Lender with evidence
of the insurance coverage requirer| by Borrower’s agipement with Lender, Lender may purchase insurance
at Borrawer’s expense 10 protect | ender’s interests in Borrowver’s collateral. This insurance may, but need
not, protect Borrower's interest. The coverape that Lender purchases may not pay any claim that
Borrower makes or any claim ther is made against Borrower i1 sonnection with the collateral. Borrower
may later cancel any insurance puchased by Lender, bur only iiter providing Lender with evidence that
Borrower has obrained insurance s required by Borrower's and Lerder’s agreement, If Lender purchases
insurance for the collateral, Borro./er will be responsible for the costs of that insurance, including interest
and any other charges Lender my s impose in connection with the placemeri.of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the jusurance may be added o
Borrower's total outstanding batan. ¢ or obligation. The costs of the insurance may L¢imore than the cost of
insurance Borrower may be able t¢ obtain on its own,
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BY SIGNING BELOW, Eorrower accepts and agrees 10 the lerms and covenants contained in this
Security Instrument and in any F .der executed by Borrower and recorded with it.

Witnesses;
-Borrower
(Seal)
-Borrower
2 )X (Seal) {Seal)
-Borrower -Borvawer
{Seal) = {Seal)
-Barrower -Borrower
(Seal) AN (Seal)
-Bertower -Bamrowser
0007966261
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STATE g%H.LINOIS, : \k Q“QN\) County ss:
L g s

, 4 Notary Public in and for said county and

state do hereby cemmify that  Carl J Ga1assw’\ S\A&{b PRV Lt

personally known to me to be ti2 same person(s) whose name(s) subscribed 1o the foregoing instrument,
appeared before me this day in -erson, and acknowledged Lhefrhey signed and delivered the said
instrument aer/:heir free and voluntary act, for the uses and purposes therein set forth.

Giverunder my hand and oiticial seal, this 25th day of January. 2002

Lo Nomry N& \M o
'SEAL
BURNS '

.
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INITIAL PERIOJD FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RAT( RIDER is made this ~ 25th day of January. 2002 ,
and is incsrporated into and shiil be deemed 10 amend and supplement the Mongage, Deed of Trust, or
Deed o Sscure Debt (the “Sicurity Instumenmt”) of the same date given by the undersigned (the
“Borrower”) 1>-secure Borrower : Note to ABN AMRO Mortgage Group, Inc.. a
Delaware Cormoration

(the "Lender") of the sume date .ind covering the property described in the Security Instrament and located
at:

6030 S Meard .Chicago.IL 60638
[Praperty Address)
THE NOTE CONTAIS PICVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AN THE MOMTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORFIWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX UM RATE TH E BORROWER MUST PAY.

ADDITIONAL COVENAITS. In addition to tie/covenants and agreements made in the Security
Instrumens, Borrower and Lender further covenant and agres as follows:

A, INTEREST RATE AND MGNTHLY PAYMENT CHANCEZS
The Note provides for an in iial interest rate of 6.75(0 %. The Note provides for
changes in the interest rate and th - monthly payments, as follows:

4. INTEREST RATE AND MO 'THLY PAYMENT CHANGES
(A) Change Dates
The initial fixed interest rat I will pay will change 10 an adjustable interest rate-un the first day of
February. 2007 , and the adjustable interest rate T will pay may change on that

0007965261

MULTISTATE FIXED/ADJUSTABLE Rv.TE RIDER {Nonassumable Fixed) - Single Family -
Freddle Mac UNIFQRM INSTRUMENT

CAEC A INUAAR




UNOFFICIAL COPY



Jan=25-02 10:44 ,From"LASAtLE ABN AMRO MORTGAGE GROUP 18478963871 . T-861 P .08/35 F-228

UNOFFICIAL COPY

day every 12th month thereafter. Each date on which my interest rate could change is called a "Change
Dse.”

(B) The Index
Beginning with the first Chaige Date, my interest rare will be based oz an Index. The "Index” is the

weekly average yield on United ‘rates Treasury securities adjusted to a constant maturity of 1 year, as
made avpiiable by the Federal Riserve Board. The most recent Index fipure available as of the dage 45

days beroreeach Change Date is ¢ .lled the "Current Index.”
If the“Indey is no longer av.ilable, the Note Holder will choose a new index which is based upon

tomparable infuriation. The Now Holder will give me notice of this choice,

(C) Calculation of Thaages
Before each Charge Date, the Note Holder will calculate my new interest rate by adding

Two and Three /-Guarte s percentage points
{ 2.7500 %1 te Yo Current Index. The Note Holder will then round the result of this

additicn 1o the nearest one-eighth’.f onz.percentage point {0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount - il be iny new interest rate until the next Change Date.

The Note Holder will then d :termirie the smount of the monthly payment that would be sufficient to
repay the unpaid principal that I a 1 expected v ewe ar the Change Date in full on the mawrity dare at my
new interest rate in substantially e ual paymeri The result ol this calculation will be the new amount of

my monthly payment.

(1) Limits on Interest Rate i*hanges
The interest rate 1 am relired to pay at the first-Change Date will not be greaer than
11.7500 % or le 3 than 2.7500 %. Thereafter, my inrerest rate will

never be increased or decreased on any single Change Date by mbrr than Twp
percentage point(s)

( 2.0000 %) from the rate of interest I have Laen paying for the preceding twelve
months. My interest rate wili neve. be greater than 11.7500 %.

(E) Effective Date ol Chang-;

My new interest rate will become effective on each Change Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date upil the amount of

niy monthly payment changes agair
‘ l 0007966261
Initials?
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(F) Notice of Changes

The Note Holder will deliv.r or mail to me 1 notice of any changes in my interest rate and the amount
of my monthly payment beforc the effective date of any changs. The notice will include informarion
required by law 10 be given to ni: and also the tirle and telephone number of a person who will answer any
question I may have regarding tt : notice.

B. TRANSYER OF THE PRO.'ERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLYE NTEREST ¥ ATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVE™NANT 18 F THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS;

Transfer of ‘ne Prop.rty or & Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Fropen:'” means any legal or beneficial imerest in the Property, including,
but not limiled to, thost k' neficial interests transferred in a bond for deed, contract for deed,
installment sales contract ¢ escicw agreement, the intent of which is the transfer of title by
Borrower at a future date 10 a purchaser.

If all or any part of th  Property ar any Interest in the Property is sold or rransferred {or if
Borrower is not a nawral | erson and - benericial interest in Borrower is sold or transferred)
without Lender's prior wri en consent, _ender may require immediate payment in full of all
sums secured by this Secv ity Instrument. | Holvever, this option shall not be exercised by
Lender if such exercise is piohibited by Applicable Law.

If Lender exercises this option, Lender shiil give Borrower notice of acceleration. The
notice shall provide a periid of not less than 30 Upys)from the date the notice is given in
accordance with Section 15 within which Borrower must/pry all sums secured by this Security
Instrument. If Borrower fai s to pay these sums prior te-ie exniration of this period, Lender
may invoke any remedies jermitted by this Security Instrunenmt without further motice or
demand on Borrower.

[ ‘ ( 0007966261
Initials:
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2. WHEN BORROWEI'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST R:TE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 18 OI' THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEA{: TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 18 OF THE SEURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOWE:

Trapcfer of the Propeity or a Beneficial Interest in Borrower. As used in this Section
18, "Interecc in the Property’ means any legal or beneficial interest in the Property, including,
but not limaied 15, those bensficial interests transferred in a bond for deed, contract for deed,
installment sales-coGtract or escrow agreemeni, the imtent of which is the transfer of title by
Borrower ar a future dz(e to ;i purchaser.

If all or any past of the Propeny or any Interest in the Property is sold or transferred (or if
Borrower is not a namra. » rion and a bereficial interest in Borrower is sold or transferred)
without Lender's prior writin coasent, Lender may require immediate payment in full of all
sums secured by this Securiy Instriment. However, this option shall not be exercised by
Lender if such exercise is jiohibited by Applicable Law, Lender also shall not exercise this
option if: (a) Borrower cau::s to be ‘subminted to Lender information required by Lender 1o
evaluate the iniended transfe ee as if a new loan were being made 10 the transferce; and (b)
Lender reasonably determine: that Lender’s se urity will not be impaired by the loan assumption
and thar the risk of a brea:h of any covenaut or) agreement in this Security Instrument is
acceptable o Lender,

To the extent perminted by Applicable Law, Le¢raer may charge a reasonable fee as a
condition to Lender's consen. to the loan assumption. Lender may also require the transferee o
sign an assumption agreemer that is acceptable 10 Lender and that obligates the transferee to
keep all the promuses and -greements made in the Note and in' this Security Instrument.
Borrower will continue to t.: obligated under the Note and this sezurity Instrument unless
Lender releases Borrower in v.riting.

If Lender exercises the option 10 require immediare payment in  ful',-Lender shall give
Borrower notice of acceleratinn, The notice shall provide a period of not less tian 30-days from
the date the notice is given i1 accordance with Section 15 within which Borrower smst pay all
sums secured by this Securi 7 [nstrument. If Borrower fails 10 pay these sums prior1o the
expiration of this period, Len er may invoke any remedies permitted by this Security Yis7 oment
withowt further notice or demi:nd on Borrower.

f ‘ 0007966261
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BY SIGNING BELOW, B rrower accepts and agrees 10 the terms and covenants contained in this

Adjustable Rate Rider.
/_‘ \L (Seal) {Seal)
Carl J CGal ’ Sa -Borrower -Bomower
- (Seal) (Seal)
-Borrower -Borrower
___(Seal} (Seal)
Lorrswir -Barrower
(Seal) st/ A (Seal)
-Borrower -Borrower
0007966261
@;234R (0008) Page 6 of 5 Form 3195 1/01
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER ismade this ~ 25th  dayof  January, 2002 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deca (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to

secure Borrower™s Note to

ABN AMRO Mortgage Group, Inc., a Delaware Corporation
(the

"Lender") of the sam¢ ate-and covering the Property described in the Security Instrument and located at:

6030 S Merard ,Chicago,IL 60638

[Property Address]

1-4 FAMILY COVENANTS. In 2ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cgvenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument. the following items now or hereafter attached to the
Property to the extent they are fixtures are added to tie Property description, and shall also constitute the
Property covered by the Security Instrument: building mpierials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or’iriended to be used in connection with the
Property, including, but not limited to, those for the purposcs of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and ewinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storri swvindows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling ard attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leasenold'} are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Initigls:
Page 1 of 4
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees,
premiums oz receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender’s ageits-or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi} Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and coli=ct the Rents and profits derived from the Property without any showing as to the
inadequacy of the Prope:ty.as security.

If the Rents of the Froperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the-Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrap‘s ihat Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judicisify appointed receiver, shall not be required to enter upon,
take control of or maintain the Property befor: or »fter giving notice of default to Borrower. However,
Lender, or Lender’s agents or a judicially appointe] receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall te/minate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s defauli-or bresch under any note or agreement in
which Lender has an interest shall be a breach under the Security Inst-umen: and Lender may invoke any of

the remedies permitted by the Security Instrument.

7966261
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