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-y SUBORDINATION AGREEMENT
NOTICE: This subordinatioi ac cement results in your security interest in the property becoming subject to and of lower priority

than the lien of some other or later se uxity instrument

This Agreement is made this 15TH day of NOVEMBER, 2001, by Wells Fargo Bank
West, N.A. a national bank with its headquarters located at San Francisco, California (herein
called "Lien Holder"), for the benefit of WELLS FARGO HOME MORTGAGE INC. with its
main office located in the State of IOWa-{rerein called the "Lender").

RECITALS

Lien Holder is the beneficiary/mortgagee under a zeed of trust/mortgage, dated
SEPTEMBER 7TH, 2000 exccuted by JERROLD R. V1. TH AND MARY LOU SMITH
HUSBAND AND WIFE NOT IN TENANCY (the "Debtor"}which was recorded in the county
of COOK, State of ILLINOIS, as __ 20 ? % 3309 Z __on

November g+, 2000 (the "Subordinated Instrument”) coverir.g <eal property located in
ARLINGTON HEIGHTS in the above-named county of COOK, Staiz-of ILLINOIS, as
more particularly described in the Subordinated Instrument (the "Property ™).

PLEASE SEE ATTACHED EXHIBIT “A” (Legal Description)

Lender will make a loan to the Debtor secured by a deed of trust/mortgage on the Property
which will be recorded (the "Lender Instrument"). The Lender Instrument will secure a
promissory note/line of credit agreement in the amount of
$252,000.00.

Lien Holder has agreed to execute and deliver this Subordination Agreement.
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ACCORDINGLY, in consideration of the property and for other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, Lien
Holder hereby agrees with Lender as follows:

1. Regardless of any priority otherwise available to Lien Holder, the lien of
the Subordinated Instrument is, shall be and shall remain fully subordinate for
all purposes to the lien of the Lender Instrument, to the full extent of the sum
secured by the Lender Instrument, including not only principal and interest on
the principal indebtedness secured thereby but all other sums secured by the
Lender Instrument, excluding non-obligatory future advances.

2. .~ Lien Holder warrants to Lender that Lien Holder presently owns the
Subordinated Instrument and indebtedness secured thereby, free and clear of
eil jiens, security interests and encumbrances.

3. This Agieement is made under the laws of the State of ILLINOIS. It cannot
be waived 0 changed, except by a writing signed by the parties to be bound
thereby. Tius Agreement is made between Lender and Lien Holder. It shall
be binding upor-i.ien Holder and the successors and assigns of Lien Holder,
and shall inure to the benefit of, and shall be enforceable by, Lender and its
successors and assigtis ~1leither the Debtor nor any other person (except
Lender, its successors ana assigns), shall be entitled to rely on, have the
benefit of or enforce this Agrsement.

IN WITNESS WHEREOF, this Subordiration Agreement is executed on the day
and year first above stated.

Wells Farge Bank West, N.A.

NQTICE: This
subordination agreemen? cantains a provision which allows
the person obligated on youwh r2al nroperty security to
obtain a loan a portion of whick 7iav be expended for other
purposes than improvement of the lond
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Bl WL 1AN C. JANEBART ———
Title: Assistant Vice Prgsidemmt>
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STATE OF COLORADO )
) SS.
COUNTY OFELPASO )
On this } day of Men o . 20% , Before me

ELIZABETH C. NAVARRO, PUBLIC NOTARY personally appeared
WILLIAM C. LANGHART as Assistant Vice Presidentof Welis Fargo Bank West,

N.A. i  personally known to me
. O proved to me on the basis of satisfactory evidence

To be the person(s) whose name(s) is/are subscribed to the
within instrument and acknowledged to me that
he/she/they executed the same in his/her/their authorized
capacity(ies), and that by his/her/their signature(s) on the
instrument the person(s), or the entity upon behalf of
which the person(s) acted, executed the instrument.

WITNESS m%fﬁcial Se?’ﬂ'&

Sisuature of Notarﬁblic

My Commission Expires 05-10-04

My commission expires:
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Case No. 1201-5926

Legal Description

Unit 210, Garage Space 46 and Garage Space 47 together with it undivided percentage
interest in the common elements in the residences of Arlington Town Square, a condominium
as delineated and defined in the declaration recorded as document number 09205834, in the
west %2 ot the southwest % of Section 29, Township 42 North, Range 11, East of The Third
Principal Meridgian, in Cook County, Illinois,

Property Tax Number
03-25-349-032-1007&1140& 1141

Property Address: 77 South Eveigreen Condominium 210
Arlington Heights, ILLINOIS 60005

AmeriTrree, Inc.




