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DEFINITIONS

Words used in multiple sections of this documedt are defined ‘below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is daced January 31, 2002

together with all Riders to this document.

(B) "Borrower" is STANDARD BANK & TRUST co. A/T/U/T/A/ OATED MARCH 4, 1999
A/K/A/ TRUST AGREEMENT #16200

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is STANDARD BANK & TRUST CO.
Lenderisa A STATE BANK

organized and existing under the laws of THE STATE OF ILLINOIS
01-847 : 141-8162 0
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of CO0K [Name of Recording Jurisdiction]:
THE EAST,100 FEET OF THAT PART OF THE NORTH 10 ACRES OF THE SOUTH 30
ACRES OF 7HE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 36
NORTH, RANGE .12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE
EAST 8 ACREG THEREOF AND NORTH OF THE SOUTH 194.5 FEET THEREOF IN COOK

COUNTY, ILLINQIS

Bl i Py
Parcel ID Number: 27-(9-218-015-0000 which currently has the address of
9931 W 145TH PLACE [Street]
ORLAND PARK [Ciy], Dlinois 60462  (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected-op the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propert;., All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing i vferred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby <Couveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeied, ‘except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property agiinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrament covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,

01-847 141-8162 0
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable es'imites of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal’ be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity-ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan B2z, Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits _endar to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Beirower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givc i Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrew, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REST A If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as roguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escriw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 wieathly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,’ iines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lesschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assese.neats, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provideda inn Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insirunvent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannér acieptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrament, Lender may give Borrower a notice identifying the

01-847 141-8162 0
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay arouats unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence wittan 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrow.r’'s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees i1 writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ere beyond Borrower’s control.

7. Preservation, M/:atenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tne) Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that iepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 1o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectini with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Preperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repirs-and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurunce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o1 Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon <ad inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeats on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default.if, Auring the Loan application
process, Borrower or any persons or entities acting at the direction of Birrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior. or statements to Lender
{or failed to provide Lender with material information) in connection with te Loan. Material
representations include, but are not limited to, representations concerning Borrower’s sccupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security irst-ument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumens,.(2) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/er rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to bold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs zud estoration in a single disbursement or in a series of progress payments as the work is
completed. Fnjess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneout Ploceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellanecus Pioc.eds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided-for in Section 2.

In the event of a“iotal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suis secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower,
In the event of a partial taking, dectruction, or loss in value of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secvied by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall b reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ainount of the sums secured immediately before the
partial taking, destruction, or loss in value divided) by (b) the fair market value of the Property

immediately before the partial taking, destruction, or l0ss ip value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss<ip-volue of the Property in which the fair market

value of the Property immediately before the partial taking, dstruction, or loss in value is less than the
amount of the sums secured immediately before the partial aling, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous rroceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after noticc Lv) Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awaid«o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice s given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair cf 'the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Pariy” ricens the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hes a Zight of action in

regard to Miscellaneous Proceeds. )
Borrower shall be in default if any action or proceeding, whether civil or criminal, is/0egun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment of-Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defonic and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender,
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
" Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Barrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18/ Trunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in ‘e Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bencfic.a! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemext, 'he intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persor ard a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender :p2y require immediate payment in full of all sums secured by this Security
Instrument. However, this ortion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option ~i-ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3( days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sitm¢ secured by this Security Instrument. If Borrower fails to pay
these sums pricr to the expiration of this reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or.acmiand on Borrower,

19. Borrower’s Right to Reinstate After” Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement. of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of ‘the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mib* specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due‘urder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any uther covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, tut not.limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred tor 22 purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d} 1ak2s such action as Lender may
reasonably require to assure that Lender’s interest in the Property and<rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Iratrument, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as se’ected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s cherk. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, nstramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security irstrament and
cbligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

01-847 141-8162 0
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inforrm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreriosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not ‘nrited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon rzyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe:r shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumen:, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accoriance with lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hzicstead exemption laws.

25. Placement of Collateral Protection Insurarze, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agresinént with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Buziower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lende: purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower. ir connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases

insurance for the collateral, Borrower will be responsible for the costs oi tiia> insurance, including interest . ~

and any other charges Lender may impose in connection with the placemen. of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may oe rzcre than the cost of
insurance Borrower may be able to obtain on its own. -

01-847 141-8162 0
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This MORTGAGE is executed by STANDARD BANK & TRUST COMPANY, not
personally but as Trustee as aforesaid in the exercise of the power and
authority conferred upon and vested in it as such Trustee (and said
STANDARD BANK & TRUST COMPANY, hereby warrants that it possesses full
power and authority to execute this instrument), and it is expressly
understood and agreed that nothing herein or in said Note contained
shall be construed as creating any liability on the said Trustee or on
said STANDARD BANK & TRUST COMPANY personally to pay the said Note or
any interest that may accrue thereon, or any indebtedness accruing
hereunder, or to perform any covenant either exXpress or implied herein
contained, “or on account of any warranty or indemnification made
hereunder, all such liability, if any, being expressly waived by
Mortgagee and ky every person now or hereafter claiming any right or
security hereunder, and that so far as the Trustee and its sSuccessors-
and said STANDARL- BAMK & TRUST COMPANY personally are concerned, the

- legal holder or holders of said Note and the owner or owners of any
indebtedness accruing hereunder shall loock solely to the premises
hereby conveyed for the mayment thereof, by the enforcement of the lien
hereby created, in the mananer herein and in said Note provided or by
action to enforce the personal liability of an guarantor, if any.

STATE OF ILLINOIS
COUNTY OF COOK

I, the undesigned, a Notary Public in and for said County, in the state
aforesaid, DO HEREBY CERTIFY, THAT Patrizia Ralphson, T. O. of
STANDARD BANK & TRUST COMPANY and __ "~ 7 o+ — GOF said Bank,
personally known to me to be the same persons Wwhose names are
subscribed to the foregoing instrument as such =T, 0, and A, T. 0.
respectively, appeared before me this day in persda and acknowledged
that they signed and delivered the said instrument as their own free
and voluntary act, and as the free and voluntary act of vaid Bank, for
the uses and purposes therein set forth; and the said A 1.0, did
also then and there acknowledge that he/she, as custodian Of the
corporate seal of said Bank, did affix the said corporate seal of said
Bank to said instrument as his/her own free and voluntary act, and as
the free and voluntary act of said Bank for the uses and purposed
therein set forth.

Given under my hand and Notarial Seal this 3lst day of January ,

Notary Public

“OFFICIAL SEAL”
Donaa L, Upryh
Notary_ Public, State of Hlinois

y Commission Expires June 14, 2605

20183647
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ADJUSTABLE RATE RIDER

(3 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 31st dayof January, 2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower")
to secure Borsower's Adjustable Rate Note (the "Note™) to

STANDARD DANK & TRUST CO., A STATE BANK

(the "Lender") of the same date and covering the property described in the Security Instrument and
located at:

9931w 145TH PLACE ,ORLAND PARK,IL 60462
[Property Address]

THE NOTE CONTAINS PHOVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE WMONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S I¢7cREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THe cORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tie‘covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and ag:es as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANCLS
The Note provides for an initial interest rate of 6.5000 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES ,

(A) Change Dates

The interest rate | will pay may change on the first day of February ~2005 )
and on that day every 36th month thereafter. Each date on which my interest rate could ~h=nge is called a
"Change Date."

01-847 141-8162 _ 0

MULTISTATE ADJUSTABLE RATE RIDER-3 YEAR ARM-Single Family-Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT
@ésezn {0008} Form 3114 1/01
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to.me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSKZR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of (he Security Instrument is amended to read as follows:

Transier of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest i1 the Property” means any legal or beneficial interest in the Property, including,
but not limited tv, tanse beneficial interests transferred in a bond for deed, contract for deed,
installment sales cor‘ract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a nurchaser,

: If all or any part of the Pronerty or any Interest in the Property is sold or transferred (or if
| Borrower is not a natural perion ind a beneficial interest in Borrower is sold or transferred)
i without Lender’s prior written coasent, Lender may require immediate payment in full of all
: sums secured by this Security Instrument. However, this option shall not be exercised by Lender
! if such exercise is prohibited by Applicaiie Law. Lender also shall not exercise this opticn if:
f (a) Borrower causes to be submitted to Lencer information required by Lender to evaluate the
: intended transferee as if a new loan werc-beine made to the transferee; and (b) Lender
reasonably determines that Lender’s security will‘pat be impaired by the loan assumption and
that a risk of a breach of any covenant or agreemeni tn this Security Instrurnent is acceptable to
Lender.

To the extent permitted by Applicable Law, Lendes-may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender ‘nay ‘also require the transferee to
sign an assumption agreement that is acceptable to Lender ana hat-obligates the transferse to
keep all the promises and agreements made in the Note and 1n dhis Security Instrument.
Borrower will continue to be obligated under the Note and this Secirity Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full,” Lexder shall give
Borrower notice of acceleration. The notice shall provide a period of not less then 30, Zays from
the date the notice is given in accordance with Section 15 within which Borrower «m:si. pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prio? to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instnaaent
without further notice or demand on Borrower.

01-847 141-8162 0

LW
A

Initials:
@%362}2 (0008) Page 3 of 4 Form 3114 1/01

20184647




UNOFFICIAL COPY

@
LO/L $LLE wuod ¥ 40 v abed 12000 yzos-D

“uewesiBy Jsnif pres fo SULpU0s pue

fyedosd Jayyo fue o P29y3sap Aysadoad o e opun o ) |
ésanhni 0o 41 Wey Blispn sigosd gl 2918“'? I
‘WO lsm:l ‘:‘-::INJN\:D finp Ave Japun 3G “aran, sg n‘: .i"!'::wspaur: ;ln ‘J . J?I lvg 0
N AQ saazosteym emawagvmwls e 1o o pu}'uon;no:m ¥
Nniemal il UB 40 woieSyge 19 Alilgey jeng Alpug m. o e
e oy o 'p!mm\a:u:nu" 108800 ANVAW0D Lsmug Ny unvmoma s
J 10 o o : 23isntp =g ANVEWOD  (sn) awm s )!NV: avontes
o ng e o, |aa WS5U 40 Kuadog Wz Ao Jsuzeds dHanes ’OOHVONV.I'.S
9B puR spuRwap ‘swpe ‘:"‘l B3 isuede popssse aq awy Ayg a'r'\ ewr -
L NWIS Pples 4 1Bl2 Aoy amisni) yons sg AU ANVaWD anes 0

9 pawiepen sq o) i fapunalay saisniy ay U] ::l{:fir-en'};:e g

I U,

LH]

' NIRe tERNep 8 pue fuy -

. Pivsaioje se aaisny

8§ - L se Anoed .. -

IBMOLIOEINYS  Qyvanvis . Aq PSR pur  pojas ‘:u:“sm fajos * gyqpAPMOLIOH
T T

(eag) (1835)

Bmouod-  +Q I .rrolam-m euu(
~J

. LS Se——— o

-

LTTVNOSYId ION (@ /0 ‘6 [YIL/A/L/V 00 LS08L 9 MNVE @IVANVIS
Lamovuog- - 1PMOLI0G-
. (_I?aS) (Teas) =
I3M0LI0G- T o IamoLrog-
(reag) {1a5)

"33pry 218y J[gesnipy
ST Ul PAUTRINOD SIUBUSACD pue SUn 3 0} saa1fe pme sidaooe ramolroq ‘MOTId ONINOIS A9

9183647




