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MORTGAGE

NO.: F0005728

DEFINITIONS

Words used in multiple sections of this documentiae defined below and other words are defised in Sections 3,
11, 13, 18, 20 and 21. Cerrain rules regarding the uszge of words used in this document are &lso provided in
Section 16.

(A) “Security Instrument” means this document, which is rfated JANUARY 29, 2002 ,
together with all Riders to this docurnent.

(B) "Borrower" is

DRAGISA NOVAKOVICH, A SINGLE MAN

Borrower is the mortgagor under this Securiry Instrument.
(C) "Lender" is MORTGAGE EXFRESS, INC.

Lenderisa CORPORATION

organized and existing uader the laws of THE STATE OF JLLINOIS

Lender's address is 801 N. CASS AVE., SUITE 300

WESTMONT, IL 60559

Lender is the mortgagee under this Security Insurument.

(D) "Note" means the promissory note signed by Borrower and dated JANUARY 29, 2002

The Note states that Borrower owes Lender

ONE HUNDRED SEVENTY-EIGHT THOUSAND FIVE ITUNDRED AND 00/100

Dollars (U.S. 3 178,500.00 y plus interest. Borrower has promised to pay toi¢ debt 1a regular
Periodic Payments and to pay e debt in full not later than FERRUARY 4, 2032 .
(E) "Property" means the property thet is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all suras due under this Security Instrumest, plus interest.
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(G) "Riders" meens all Riders to this Security Instrumeni that are executed by Borrower. The following

Riders are to be cxceuted by Borrower [check box 2s applicable]:

Adjustable Rate Rider Condominium Rider [ Second Home Rider
(] Balloon Rider (] Planned Unit Development Rider [} 1-4 Family Rider
[ ] Biweekly Payment Rider [ ] V.A. Rider

Other(s) [specify) LEGAL DESCRIPTION

qale and local staltes, regulations,

(@) "Applicable Law" means all controlling applicable federal,
of law) as well as all applicable final,

ordinances and administrative rules and orders (that have the effect

non-appealahie jndicial opinions.
(@ “"Communif;-Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
iation, hormeowners associalion

charges that are iapssed on Borrower or the Property by a condominium 2550c!
or similar organizati,n.

(I} "Electronic Funde Ivansfer" means any transfer of funds, other than & wansaction originated Dy check,
draft, or similar paper instryizent, which is imitiated through an electronic tepminal, telephonic instnument,
computer, Or magnetic tape ;.23 10 order, insuuct, or authorize a financial institution to debir or credit an
account. Such terrn includes, bet is not limited o, point-of-sale transfers, automated teller machine
{ransactions, transfers initiated by tziepnone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Iterns" means those jiems Jdias are described in Section 3.
(L) "Miscellaneous Proceeds” means any compensation, setlement, award of damages, Of proceeds paid by
any third party (other than insurance procecde paid under the coverages described in Section 5) for: (i) damage
to. or destruction of, the Property; (i) condemrarion ot other taking of all or any part of the Property: (1il)
conveyance in lieu of condemnation; or (iv} fnisrepresentations of, or omissions as 10, the value and/or

condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Len
Loan.

(N) "Periodic Payment" rmeaps the regularly sched
Note, plus (ii) any amounts under Section 3 of this Securiry lnstrurent.

(O) "RESPA" means the Real Estate Settlement Procedures At (12 U.S.C.52601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 1o 1ine,
or any additional or successor legislation or regulation that governs the samé subject maiter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions ‘that are imposed in regard to a
"federally telated mortgage loan” even if the Loan does not qualify as a "federdlly related morgage loan”
under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title 1
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

der zgainst the nonpaymens of, or defzult on, the

uled amovdcdue for (i} principal and interest under the

o the P.operty, whether or not

Form 3014 1/01

Lager Forms Inc. [800) 446-2555
LI FENMA3014 1701 Page 2 of 13 Initiats: ki

ILLINDIS - Singla Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT ‘j/

PAGE. 16

JAN 29 202 15:12



UNOFFICIAL COPY N




T R e e PR SR TR AR T

01/26/2002 15:02 FAX @o17/072

UNOFFICIAL COBY™! 1= -

TRANSFER OF RIGHTS IN THE PROPERTY
This Secusity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, catensions and
modifications of the Note; and (i) the performance of Bomower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey 10
Lender and Lender's successors and assigns the following described property lacated in the

COUNTY of COOK

[Type of Recerding Jurisdiztion) {Mame of Recording Jurlsdiction)

SEE LEGAL DESCRIFTION ATTACHED

PIN#11251100231069
which currently has the address of 7639 EAST LAKE TERRACE #3E
1Sront)
CHICAGO . 1liinois 60626 ("Property Address”):

[City) |Zip Code|

TOGETHER WITH al] the improvements now or hereafier’esecied on the property. and all easernents,
appurtenances, and fixrures now or hereafter a part of the property/ *1) replacements and additions shall also
be covered by this Security lostrument. All of the foregoing is referred-1o in this Security Instrument as the
llpmpmy.ll

BORROWER COVENANTS that Barrower is lawfully seised of the estats hireby conveyed and has the
right 1o mortgage, grant and convey the Property and that the Property 1s-uncocumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title (0 thé Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenamts for national use and’ swn-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
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g‘j TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000367749 SC
STREET ADDRESS: 7639 E LAKE TERRACE

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 11-29-110-023-1069

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 7639-3F T4 WORTHGATE PIER CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIGED REAL ESTATE: CERTAIN LOTS IN THE SUBDIVISION OF BLOCK 1 IN
BIRCHEWOOD BEACH, (BFING A SUBDIVISION OF PART OF SECTION 29, TOWNSHIP 41 NORTH,
RANGE 14 EAST OF THE. THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH
SURVEY IS ATTACHED A¢ I¥HIBIT D TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 03037990 TOGETHLZE WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

PARCEL 2:

UNIT P-51 IN THE NORTHGATE LANDING/ CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

10T 4 IN THE SUBDIVISION OF BLOCK 1 IN BIRCHWEOD BEACH, BEING A SUBDIVISION OF
THAT PART OF SECTION 29, TOWNSHIP 41 NORTH, BANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, LYING SOUTH OF THE INDIAN BOUNDARY LINE,
ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 30 1981 AS DOCUMENT 1550400, IN
COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS =i EXHIBIT TO THE

DECLARATION OF CONDOMINIUM RECORDED AS DCOCUMENT 97104625 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

LEGALD
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UNIFORM COVENANTS. Borrower and Lender covenant and sgree as follows:

1.. Payment of Principal, Intercst, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and Jate charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant (o
Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument reccived by Lender as payment under the Note or this Security
Instrament is refurned to Lender unpaid, Lender may require that any or al! subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms. as selected by Lender:
(2) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other locatior as may be designated by Lender in accordance with the notice nrovisions in Section 13. Lender
may Ieturn any rayment or parrial payment if the payment or partial payments are insufficient to bring the
Loan current. ‘Lexder may accept any paymeat or partial payment insufficient to bring the Loan current,
without waiver ot a:vsights hereunder or prejudice to its rights to refuse such pzyment or partial payments in
the future, but Lender.is mot obligated 10 apply such payments at the time sach payments are accepted. If each
Periodic Payment is applied. as of its scheduled due date, then Lender need not pay interest on uaapplied
funds. Lender may hold susli unapplied funds until Borrower makes payment to bring the Loan cument, If
Borrower does not do so witht=-a reasonable period of time, Lender shall either apply such funds or recurn
them to Borrower. If cot applied pailier, such funds will be applied to the outstanding principal balance under
the Note immediately prior 10 foiz¢lesure. No offset or claim which Borrower might bave now or in the
furure against Lender shall relieve Borrower from making payments due uader the Note and this Security
Instrument or performing the covenants «nd agreements secured by this Security Instrument.

2. Application of Payments or Proceels. Except as otherwise described in this Section 2, all paymenis
accepred and applied by Lender shall be applied 11 fhe following order of prierity: (a} interest due under the
Note; (b) principal due under the Note; (¢) amoux;-due under Section 3. Such payments shall be applied 10
each Periodic Payment in the order in which it became due. Any remaining amounts shall be zpplied first 10
late charges, second to any other amounts due under Qs Security Instrument, and thea to reduce the priacipal
balance of the Note.

If Lender receives a peyment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied 10 ihe delinquent paymert and the late charge.
If more than one Perfodic Payment is outstanding, Lesder may app!y any payment received from Borrower (o
the repayment of the Periodic Payments if. and to the extent that, e2Cu payment can be paid in full. To Lhe
extent that any excess exists after the payment is applied to the full“payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied {irst to
any prepayment charges and then as described in the Note.

Any application of paymenrs, insurance proceeds, or Miscellaneous Proceers 1 principal due uader the
Note shall not extend or postpone the due date, or change the amount, of the Periodl: Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Fuads") 1o provide for payment or 2msants due for: (2)
taxes and assessments and other items which can attain priority over this Security Instrimert 45 a liep or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any: (o) premiums
for any and al] insurance required by Lender under Section 3; and (d) Mortgage Insurance prenuwvips, if any,
or any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurznce pierunms in
accordance with the provisions of Section 10. These items are called "Escrow liems.” At originatidLior al
any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly fumish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation 1o pay the Funds for
any or all Escrow ltems, Lender may waive Borrower's oblipation (o pay (o Lender Funds for any or all
Escrow ltems at any time. Any such wajver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lesder and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and 10
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" provide receipts shall for all purposes be decmed 10 be 2 covenant and agreement contained in this Security
Instroment, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated 1o pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails 1o pay the amount gue for an Escrow Iiem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any tme by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that arc then required under this Section 3.

Lender may, at any time, collect and hold Punds in an amount {a) sufficient 1o permit Lender to apply the
Funds at the time specified under RESPA, and (b) not o exceed e maximum amount a lender can reguire
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasepable
estimates of expenditures of future Escrow Items of otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal ageecy. instrumentality,
or entity (inrloding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lerder shall apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lendér <zl not charge Borrower for holding and applying the Funds, annually 2nalyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lenceyto-make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be pws.on the Funds, Lender shall not be required to pay Borrower any interest or
earmings on the Punds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to/Barrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is 2 surplus of Punds hets i escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with KESPA. If there is 2 shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage i accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds ueld in escrow, as defined under RESPA, Lender shall noufy
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary lo make up the
deficiency in accordance with RESPA, but in no more rhian 12 monthly payments.

Upon payment in full of alt sums secured by thi: Security Iestrumert, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessniens, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrament, Jeasehold payments or ground reats on
the Property, if any, 2nd Community Association Dues, Fees, and Assessments, if any. To the extent that
these jtems are Escrow liems, Borrower shall pay them in the manner piovided in Section 3.

Borrower shall promptly discharge any lien which has priority ever this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable 10
Lender, but only so loag as Borrower is performing such agreement; (b) conteas the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s spinion operate to preveat the
enforcement of the lien while these proceedings are pending, but only until such pic ceedings are concluded; or
(c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien 1o this
Security Instrument. If Lender determines that any part of the Property is subject to a lien-wvhich can artain
pricrity over this Security Instrument, Lender may give Borrower a notice identifying t3e li:n. Within 10
days of the date on which that notice is given, Borrower shall satisfy the lien or take one oruore of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time chazge for a real estate (ax verification and/0y renorting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but net limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding scatences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's night to
disapprove Borrower's choice, which right skall not be exercised unreasonably. Lender may require Borrowes
to pay, in connection with this Loan, either: (a) & one-time charge for flocd zone determination, certification
and tracking services; or (b) a one-time charge for flood zone determination and certification services and
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* subsequent charges each time remappings or similar changes occur which reasonably might affect such

derermination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of aay flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtzin insurance coverage,
at Lender’s option and Bortower’s expense. Lender is under no cbligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equify in the Property, or the contents of the Property, against any risk. hazard or liability and
might provide greater or lesser coverage than wes previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursernzat and shall be payable, with such intcrest, upon gotice from Lender to Borrower requesting
payment.

All insurance yol'cies required by Lender and renewals of such policies shall be subject 1o Lender’s right
to disapprove suck puiisies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or 25 zn additignal 125s payee. Lender shall have the right 1o hold the policies and renewal certificates. If
Lender requires, Borrowar sl promptly give 1o Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, not otherwise rcquired by Lender, for darage 1w, or
destruction of, the Property, vuch policy shall include a standard morigage clause and shall name Lender as
mortgagee and/or as an additional los! payee.

In the event of loss, Borrower sbel give prompt notice to the jnsurance carrier and Lender. Lender may
make proof of loss if not made prompily vy Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whethez-or-not the underlying insurarce Was required by Lender, shall be
applied to restoration or repair of the Prcpacty. if the restoration or repair is economically feasible and
Lender’s security is not lessened. During suel ripar and restorztion penod, Lender shall have the right to
hold such insurance proceeds until Lender has had 1 opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided Wat such inspection shall be undertzeken prompuy.
Lender may disburse proceeds for the repairs and rescoralion in a single payment or in a series of progress
payments as the work is completed. Unless an agreemént/is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall'net be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other tiira rarties, retaioed by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation bf Sorrower. If the resloration oI repair is
not ecanomically feasible or Lender’s security would be lessened, e insnrance proceeds shell be applied 10
the sums secured by this Security Instrument, whether or not thea dve, wih the excess, if any. paid 10
Borrower. Such insurance proceeds shall be applied in the order provided iorin-Section 2.

If Barrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related maters. If Borrower does not respond within 30 days to a notice frum.i.ender that the insurznce
carrier has offered to sextle a claim, then Lender may ncgotizie and setile the claiz.. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 1o any insurance proj.eed. in an amousnt
not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (9) agy owhar 1 Borrower's
rights (other than the right to any refund of unearncd premivms paid by Borrower) under all insvrapce policies
covering the Property, insofar as such rights are applicable to the coverage of the Property, Lesdar imay use
the insurance proceeds either 1o repair or restore the Property or to pay amounts unpaid ueder the Nurc or this
Security Insrrument, whether or not then due.

6. Occupancy., Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property (o deteriorate of cammit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall raintain the Property in order 1o prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it 1§ determined pursuant 1o
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Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If iosurance or condemnation proceeds are paid in
connection with damage to, or the 1aking of, the Property, Borrower shall be responsible for rcpairing or
restoting the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. 1f the insurance or condempation proceeds are not sufficient 10 repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender mazy ipspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such ap interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower Or any persons oI entities acting a1 the direction of Borrower of with Borrower’s knowledge or
consent gave .naierially false, misleading, or inaccurate information or statemenls to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited 1o, Tenresentations concerning Borrower's occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lerder’s Interest in the Property and Rights Under this Security Instrument. If (@)
Borrower fails to perforis the covenants and agreements contained in this Security Instrument, (b) there isa
legal proceeding thar might zirnificantly Jffect Lender's interest in the Property and/or rights under this
Security Instrument (such as/a proceeding in bankruptcy, probate, for condemnation or forfeirure, for
enforcement of a lien which msy \main priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abindoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lendar's interest in the Property and rights under this Security Instrumeat,
including protecting and/or assessing the vajne of the Propeny, and securing and/or repairing the Property.
Lender's actions can include, but are not limited ro: (a) paying 2oy sums secured by a lien which has priority
over this Security Instrument; (b) appearing in' court; and (c) paying reasonable attomeys’ fees [0 protect its
interest in the Property and/or rights under this Security Instrument, inciuding its secured position in a
bankrupicy proceeding. Securing the Property includes, bat is not limited to, entering the Property to make
repairs, change locks, replace or board up doors and windows, drain water from pipes, elirninate building or
other code violations or dangerous conditions, and have ulilires Turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so anil is'not under any duty or obligation 1o do so. It
is agreed that Leader incurs 1o liability for not taking agy or alldctions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall orcolne additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the ivote rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borr)wer requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply wits il the provisions of the lease. If
Borrower acquires fee title to the Property, the leasebold and the fee title shall no. merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Bortower shall pay the premiums required o maintain the Morigage Iosurance in effect. 1, for any reason, the
Mortgage Insurance coverage required by Lender ceases 10 be available from the rorigage insurer that
previously provided such insurance and Borrower was required to make separately decionated payments
toward the premiums for Morigage [nsurance, Borrower shall pay the premiums required to Gblan’coverage
substantially equivaleat to the Mortgage Insurance previously i effect, at a cost substantially equiv-ient to the
cost to Borrower of the Mortgage Insurance previously in effect, from 2n aliernare morigage insuier eeiected
by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall conunue
10 pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as 2 non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimarely paid in full, and Lender shall not be required to pay Borrower any interest or earnings onm such
loss reserve. Lender can no longer require 1oss reserve payments if Mongage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obrained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mertgage Insurance as 2 condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance, Borrower shall
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pay the premiums required 10 maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserye, until Lender’s requirement for Mortgage Insurance ends in accordance with any wrimten agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided i the Nete.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as 2greed. Borrower is not a party to the Martgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time io time, and may enter
into agreemems with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) (¢ these
agreements. These agreements may require the mortgage insurer 1o make peyments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Morgage Insurance
premiuins}.

As a resvlvof these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (direcdy or indirectly) araounts that derive
from (or mighr oe characterized as) a portion of Borrower’s payments for Morzage Insurance, in exchange for
sharing or modifving the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender ‘akzs 2 share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangemeiit {4 aften termed "captive reinsurance.” Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mertgage
Insurance, or any other terris-of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, anr-they will not entitle Borrower to any refund.

(b} Any such agreements wil' roc affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeorviers Protection Act of 1998 or any other Jaw. These rights may
include the right to rcceive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, te have the Mortgage Insurarve ‘erminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were uns.anied at the time of such cancellation or termination.

11. Assipnment of Miscellanecus Proceeds; T o-feiture. All Miscellzneous Proceeds are hereby assigred
10 aad shall be paid to0 Lender.

If the Property is damaged, such Miscellaneous Froceads shall be applied to restoration or repair of the
Property, if the restoration or repair is economically tezsible and Lender’s securiry is not Jessened. During
such repair and testoration period, Lender shall have the right to held such Miscetlaneous Proceeds until
Lender bas had an opportunity to inspect such Property to eusure the work has been completed to Lender's
satisfaction, provided that such ingpectier: shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress paymenss as the work is completed. Unless an
agreement is made in wriling or Applicable Law requires interest to be pad on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any intercst or earniags on such/viscellaceous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security wouid ¢ lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whethet ur not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied io e order provided for in
Section 2.

In the event of a tolal 1aking, destruction, or loss in value of the Property, the Miscoiianeous Proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or not then due, witk. the excess, if
any, paid 1o Borrower,

Int the everit of a partial taking, destructior, or loss in value of the Property in which the faii miazket value
of the Property immediately before the partial waking, destuction, or loss in valhe is equal to or greatsr than
the amount of the sums secured by this Security Instrument immediately before the partial taking, desimction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following [raction:
(2) the totzl amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b} the fair market valve of the Property immediately before the partial taking, destruction, or loss
in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the arnount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the surns secured by this
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Security Instrument whether or not the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (a5 defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails 1o
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either 1o restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the third parry that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard 10 Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether avil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleracon
has occurred, reinctate as provided in Section 19, by causing the action or proceeding 1o be dismissed with a
ruling that, un Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s intercsr in the Property or rights wnder this Security Instrument, The proceeds of any award or claim
for damages that «< atributable to the impainnent of Lender’s interest in the Property are hereby assigned and
shall be paid to Leuds,

All Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be applied in
the order provided for in section 2.

12. Borrower Not Relras=d; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortize'ivn of the sums secured by this Secunty Instrument granted by Lender to
Borrower or any Successor in Intcrest of Borrower shall not operate 10 release the liabilicy of Borrower or any
Successors in Interest of Borrower . Lender shall not be required to commence proceedings zgainst any
Successor in Interest of Borrower or 10 s¢fuse to extend time for payment ot otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbzarance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of pzym2n:s from third persons, cmiities or Successors in Interest of
Borrower or in amouxts less than the amount thex due, shall not be 2 waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Suscessors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall te isint and several. However, any Borrower who
co-signs this Security Insiroment but dees zot execute the Note (2 “co-signer”"): (a) is co-signing this Security
Instrument only 1o mortgage, grant and convey the co-signer’s atwrest in the Property under the terms of this
Security Instrument; (b) is not personalty obligated to pay the suris secured by this Security Instrument; and
(¢) agrees that Lender and any other Borrower can agree 10 sxtend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the ¢o-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Boitower who assumes Borrower's
obligations under this Security Instrumeal in writing, and is approved Uy Ledder, shall obtain all of
Borrower's rights and benefils under this Sccurity lnstrument. Borrower sudl‘not be released from
Borrower's obligations and liability under this Securiy Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind {except as rrevided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed I copiection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights nader this
Security Instrument, including, but not limited to, aorneys’ fees, property inspection and valuat:on fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a spec.fic fee t0
Borrower shall not be construed as a prohibition ou the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law js finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge to the
permirted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
Iefunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treaied 2s a
partia] prepayment without any prepayment charge (whether or not a prepayment charge is provided for under

ILLINOIS - Singte Family - Fennie Mae/Fraddie Mac UNIFORM INSTRUMENT

Form 3074 1/01
Laser Forms Inc. {BD0) 446-3555
LF! #FNMA3014 1/01 Page 9 of 13 |niﬂars:£ b

JAN 29 2882 15:14 PRGE .23




UNOFFICIAL COPY




SEREEREEEL L e

01/2

92002 15:04 FAX

the Note). Borrower’s acceptance of any such refund made by direct payment (0 Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securiry Instrument muost
be in writing. Any notice to Bomower in connection with this Security Instrument shall be deemed to have
been given to Borrower when msiled by first class mail or when actually delivered 1o Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute notice 1o all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by potice to Lender. Borrower shatl promptly noiify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. Trere may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail 1o Lender's address stated herein unless Lender
has designard another address by notice 1o Borrower. Any notice in connection with this Secunty Instrument
shall not be deerzed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instuient is also required under Applicable Law, the Applicable Law requirement will satisfy
the cormresponding iequirement under this Security Instrument.

16. Governing Lo Severability; Rules of Construction. This Security Instrument shall be governed
by federal law apd the-lawof the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Znctrument are subject 1o any requirements and limitations of Applicable Law.
Applicable Law might explicidy or implicitly allow the parties 1o agree by contract or it might be silent, but
such silence shall not be constried) as.a prohibition against agreement by contract. In the event that any
provision or clause of this Security Jastrument or the Note conilicts with Applicable Law, such conflict shall
not affect other provisions of this Security, Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument. {2 words of the masculine geoder shall mean and include
corresponding neuter words or words of the femiuire gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "may  Bives sole discretion without amy obligation to take any
action.

17. Barrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. TransPer of the Property or a Beneficial Intere't i Borrower. As used in this Section 18, "Intercst
in the Property" means any legel or beneficial interest in tae Pyoperty, including, but not limited to, those
beneficial interests transferred in 2 bond for deed, contract for Jesd, ipstaliment sales coniracl or escrow
agreement, the intent of which is the transfer of title by Borrower al'a futurc date 10 & purchaser,

If all or any part of the Property or any Interest in the Property.issold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transf(rrec) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums sequred by this Security Ipsirument.
However, this option shall not be exercised by Lender if such exercise is prohibired by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelcration. The notice shal!
provide a period of not less than 30 days from the date the notice is given in ‘a.coidance with Section 13
witkin which Borrower must pay all sums secured by this Security Instrument. If Bortower fails wo pay these
sums prior 10 the expirasion of this period, Lender may invoke any remedies permitted Ly this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain candinous, ‘Bormower
shall have the right to have enforcement of this Security Instrumegt discortinued 8t any time priar to the
earliest of: {a) five days before sale of the Property pursuant to Section 22 of this Security Instrumens; /) such
other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or {%; entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurted;
(b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Securiry Instrument, including, but not limited to, reasonable antomeys fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Insurument, and Borrower’s obligaticn to pay the sums
secured by this Security Instrument, shall continue wochanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
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following forms, as selected by Lerder: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier's check, provided any such check is drawn upon aa instimation whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that colleets Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loen Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address
1o which payrenis should be made and any other information RESPA requires in conneclion with a notice of
transfer of servicizg. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note) the morigage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred to » successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purcnaser.

Neither Borrower nor l<nder may commence, join, or be joied to any judicial action (as either an
individual litigant or the mewioer of & class) that arises from the other party's actions pursuant 10 this Security
Jnstrument or that alleges that-ie other party has breached any provisior of, or any duty owed by reason of,
this Security Instrument, uatil suck Borrnwer or Lender has notified the other parTy {with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party bereto 2
reasonable period after the giving of suck notice 1o take corrective action. If Applicable Law provides a tme
period which must elapse before certain acrion-can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of ».celeration and opporunity 10 cure given 1o Borrower pursuant
10 Section 22 and the notice of acceleration given o Borrower pursuani 1o Section 18 shall be deemed to
satisfy the notice and opportunity 1o take corrective iction provisians of this Section 20

21. Hazardous Substances. Asused in this Sectioa 2i: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, ar weastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic perroleum products, loxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehy e, and radioactive materials; (b) "Environmental
Law" means federa! laws and laws of the jurisdiction where the ¥Tepe:Ty is located that relate 10 health, safery
or envirommental protection; (¢) "Environmental Cleanup” includes 2y response action, remedial action, ot
removal action, as delised in Environmental Law; and (d) an "End,onmental Condition” means a condition
that can cause, contribute to, or otherwise trigger an Environmental Clearup.

Borrower shall noi cause or permit the presence, use, disposal, stoiaps, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Properry. Borrower shall not do,
sor allow anyone else to do, anything affecting the Property (2) that is in violatica of any Environmental Law,
{b) which creates an Environmental Condition, or (¢) which, due 1o the presence, use, of release of a
Hazardous Substance, crestes a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or stofage oo the Property of smal] quaarines of Hazardous
Substances that are generally recognized to be appropriate 10 normal residential uses and to maiaizaance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lepder written notice of (2) any investigation, claim, demand, iavsuit or
other action by any governmental or regulatory agency or private party involving the Properly Zqd any
Hazardous Substance or Environmental Law of which Borrower has acrual knowledge, (b) any Envirozmental
Condition, including but not limited to, any spilling, leaking, discharge. release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release ot a Hazardous Substaace
which adversely aftects the value of the Property. If Borrower leams, ot is notified by apy governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmeatal Law. Nothing herein shall create apy obligation on Lender for en Environmental

Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2. Acceleration: Remedies. Lender shall give notice to Borrower prior fo acceleration following
Borrower’s breach of amy covenant or agreement in this Security Insbrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Iostrument, foreclosure by judicial proceeding and sale of the Property. The potice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the mon-existence of a default or any other defense of Borrower to acceleration and
foreclosure. 7% the default is not cured on or before the date specified in the notice, Lender at its option
may require imp:adiate paymeat in full of all sums secured by this Security Instrument without further
demand and may Toreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses ineurred in pursuing the remedies provided in this Section 22, including, but not
Jimited to, reasonablé fitorneys’ fees and costs of title evidence.

23, Release, Upon paymest of all sums secured by this Security Instrument, Lender shall release thig
Security Instrument. Borsover shall pay apy recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, tut only if the fee is paid to a third party for services readered and the
charging of the fee is permitted unce: #.pplicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all
rights under and by virtue of the liinois romestead exemption laws.

25. Placement of Collateral Protectior Jusurance. Unless Borrower provides Lender with evidence of
the insurance coverage requited by Borrower's ~gzcement with Lender, Lender may purchase insurance at
Borrower's expense (o protect Lender’s interests ir Borrower's collateral. This insurance may, but need not,
protect Borrower's interests, The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connectica with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing -Zeuder with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. 7 Lender purchases insurance for the coflateral,
Borrower will be responsible for the costs of that insurance, inchidiny interest and any other charges Lender
may impose in connection with the placement of the insurance, until <ie effcciive date of the canceliation or
expiration of the insurance. The cosis of the insurance may be added to Horiower's total outstanding balance
or obligation. The costs of the insurance may be more than the cost of inspiance Borrower may be able o

obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with ir.

Witnesses: | QM Xe W"“"‘Q‘V‘ L&
) ;N@QN& (Seal)

DRAGISA NOVAKOVICH -Barrow er

(Seal)

~Horower

(Seal)

-Berrowar

(Seal)

«Borrowar

[Spbee Bolr w Thiz Line For Acknowlsdgmant]

STATE OF ILLINOIS, f County ss:
L W L(/,’MA‘/ 6’}-% , a Notary Public in and for said county and state,
do certify that

DRAGISA NOVAKOVICH, A SINGLE MAN

1

personally known to me to be the same person(s) whose namefs) is(are) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that he/she/they signed and delivered
the said instrument as his/her/their free and voluntary act, for the uses apd gi-poses therein set forth.

Given undéer my hand and official seal, this 0? 5] day of JW ,20 17

My Commission expires: W w "
e
) I
/ - Netary Publie

"OFFICIAL SEAL"

YVONNE WILLIAMS
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 7/21/2005
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CONDOMINIUM RIDER

LOAN NO. FOUULT28

THIS CONDOMINIUM RIDER is made this 29TH day of JANUARY, 2002 | and is
incorporated into and shall be-deemed 1o amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the "Securiry Instrument”) of Lie same date given by the undersigred (the "Borrower') to secure Borrower's

Note to
MORTGAGE EXPRESS, INC.

CORPORATION (the "Lerder") of the same
date and covering the Property described in the 5 scurity Instrument and located at:

7639 EAST LATE TERRACE #3E
CHICAGO, IL 6002

[Property Afdre )

The Property includes a unit in, together with aa undivided iatedent in the common elements of, a candominium
project known as:

[Nsme of Condominium Project]

(the "Condominium Project”). If the owners association or other entity which acts tor the Condominium Project
(the "Owners Association”) holds title to property for the benefit or use of its wemoers or sharcholders, the
Property also includes Borrower’s interest in the Owners Association and the uses) vroceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and aprecments made’ 17 the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations (uoder the
Condominium Project’s Constituent Documents. The "Constiruent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws: (iif) code or regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, whea due, all dues and assessments imposed pursuant to the
Constiruent Documents.

B. Property Insurance. So Jong as the Owners Association maintains, with a generally accepted insurance
carrier, & "master” or "blanket” policy on the Condominium Project which is satisfactory 10 Lender and which
provides insurance coverage in the amounts (including deductible levels), for the periods, and against loss by fire,
bazards included within the term “extended coverage,” and any other hazards, including, bur not limited 1o,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section
3 for the Periodic Payment to Lender of the yearly premium installments for pzoperty insurance on the Property;
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and (i) Borrower’s obligation under Section 5 10 maintain property insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by
the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a foss to
the Property, whether to the unit or to coramon clements, any proceeds payable to Borrower are hereby assigned
and shall be paid 1o Lender for application to the sums secured by the Securily Instrument, whether or not then
due, with the excess, if any, paid io Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 10 insure that the
Owners Associstion maintains 2 public Jiability insurance policy acceptable wn form, amount, and extent of
coverage 10 Londer.

D. Condemraticn. The proceeds of any award or claim for damages, direct or consequential, payable 10
Barrower in connectisnavith any condemnation or other taking of all or any part of the Property, whether of tae
unit or of the commea =lemesnts, or for any conveyance in lieu of condemnafion, are hereby assigned and shall be
paid to the Lender. Such-priceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Ramower shall not, except after notice to Lender and with Lender’s prior
wilten consent, either partition or eydivide the Property or consent 10: (i) the adandonment or (ermination of
the Candominium Project, except for abmudonment or termination required by law in the case of substantial
destruction by fire or other casualty or . the case of a taking by condemnation or eminent dormain; {ii) any
amendment to any provision of the Constitu(nt, Documents if the provision is for the express benefit of Lender:
(i) termination of professional management ard <seumption of self-management of the Owners Association; or
(iv) any 2ction which would have the effect of rendenng 1he public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium Jues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender-agree 1o other terms of payment, these atNOURts
shall bear interest from the date of disbursement at the Noze rare o4 shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in this Copdominium

Rider.
M'(E | NLQ
J. L\?@Q \M(Sea.l) ~ _ (Seal)
DRAGISA NOVAKOVICH {IOWeET -Borrowser
Seal
-Bogsusvaé]r) —Bmgrower)
(Sign Original Only]
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WHEN RECORDED MAIL TO
MORTGAGE EXPRESS, INC.
801 N. Loss Ave. Suite 300
Westmoni, \L 60559

ADJUSTABLE RATE RIDER

(LiB%R Six-Month Index (As Posted By Fannie Mac) - Rate Caps)

LOAN NO.: F0005728

THIS ADJUSTABLE RATE RIDEF is ade this 29TH day of JANUARY, 2002
and is incorporated into and shall be deemcil to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of tie sume date given by the undersigned ("Borrower") 10
secure Borrower's Adjustable Rate Note {the "Nete™j 10
MORTGAGE EXPRESS, INC.

CORPORATION
("Lender") of the same date and covering the property descried in the Security Instrument and located
ar: 7639 EAST LAKE TERRACE 7Sk
CHICAGO, IL 60626
|Properiy Acdrass)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHAMNGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LINITS THE AMOUNT
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ON:Z)TIME AND THE
MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in’the Secunty
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of $.530  %. Thc Note provides for changes in
the interest rate and the monthly payments, as follows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR SIX-MONTH INDEX - Single Family - FNMA Uniform Instrument
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the 4TH  day of FEBRUARY, 2004 , and on
that day every  6TH  month thereafter. Each date on which my interest rate could change is called

a "Change Date."

Begiuning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of inierbank offered rates for six month U.S. dollar-denominated deposits in the London market
based on quoations of major banks, as posted by Fannie Mae through electronic transmission or by
teleghone or
both through elecursaie transmission and by telephone. The most recent Index Figure available as of the
date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer-available, or is no longer posted either through electronic transmission or by
telephone, the Note Holder-wiii choose a pew index that is based upon comparable information. The
Note Holder will give me nouce ol ihis choice.

(C) Calenlation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
EIGHT AND 565 /1000
percentage poini(s) { 8.565 %) to th: Current Index. The Note Holder will then round the resujt
of this 2ddition 1o the nearest one-eighth of on peicentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will-Ueiuy pew interest rate until the next Change Date.

The Note Holder will then determine the amouix ri the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe z e, Change Date in full on the Maturity Date at
my new interest rate in substantially equal payments. Tor result of this calculation will be the new
amount of my manthly payment.

(D) Limits en Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date willot be greater than 11.530 %
or less than 8.530  %. Thereafter, my interest rate will neve b« increased or decreased on any
single Change Date by more than  ONE
percentage pomt(s) ( 1.000 %) from the rate of interest I have been puying, for the preceding 6
months. My interest rate will never be greater than  14.530 % and not le<l than 8.53%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amopi of my new
monthly payment beginning on the first monthly payment date after the Change Date uniil e amouar of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 10 me 2 notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law 1o be given to me and also the title and telephone number of a person who will answer
any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

MULTISTATE ADJUSTABLE RATE RIDER - LIEOR S1X-MONTH INDEX - Single Family - FNMA Unlform instrument
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
*Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficiai interests transierred in a bond for deed, conract for deed, installment
sales contracl of escrow agreement, the intent of which is the transfer of ttle by Borrower at a
tuture date to a purchaser.

*t.all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and 2 beneficial interest in Borrower is sold or transferred)
withour Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured Un this Security Instrument. However, this option shall not be exercised by Lender if
such exercise 's prohibited by Applicable Law. Lender also shzll not exercise this option if: (a)
Borrower causes U be submitied 10 Lender information required by Lender to evaluate the
intended rransferce -5 if 2 new loan were being made 10 the transferee; and (b) Lender reasonably
determines that Lender's-cecurity will not be impaired by the ioan assumption and that the risk of
a breach of any covenaLt o “greement in this Security Instrument is acceptable to Lender.

To the extent permaitted by Applicable Law, Lender may charge a reasonable fee as a condition
to Lender's consent 10 tae loan assumption. Lender also may require the transferce (0 Sigo an
assumption agreement that is acceptahle to Lender and that obligates the rragsferee to keep all the
promises and agreements made in e Wote and in this Security Instrurceni, Borrower will
continte 10 be obligated under the [Nete and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to requive-immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shali provide a period of not Jess than 30 days from
the date the notice is given in accordance with Sectiv 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrewer fails to pay (hese sums prior 0 the
expiration of this period, Lender may invoke any remedi‘e-permined by this Security Instrument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
@Zﬁ’ . LN)AQOJ\Q\ (Sezl) (Seal)
DRAGI5A NOVAKOVICH -Borrawar Bowcwer

{Seal) (Seal)

-Borrower -Barrcwo
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