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Subordination Agreement

THIS SUBORDINATION AGREEMENT (*Agreement”) is made this 7 February, 2002, between James
Pawlak and Joan O Paulak (“Borrower’), vhe.her one or more, and The Chase Manhattan Bank as
Indenture Trustee, Residential Funding Corporation, Attorney in Fact (“Subordinating Lender”).

D020185443
WHEREAS, Borrower executed a note in the original priticipal sum of $55,000.00 dated 5/8/2001, secured
by a deed of trust or mortgage of even date therewith in favor 0f M{ILLENNIUM BANK N.A. covering
property located at 628 Hickory Drive, Buffalo Grove, IL 60089, “¢roperty”™) recorded on 6/5/2001, as
Instrument Number: 0010481109, in Official Records of said Count;;-and

WITNESSETH

WHEREAS, the note and deed of trust or mortgage have been assigned to-Sviordinating Lender; and

WI-[EREAS Borrowcr has executed, or is abpyt to 9cute a deao_f'tmst of mortgage and note not to
xceed of $i88,500.00 (dated , (“New L[oan™) in favor of
- , (“New Lender™); and

WHEREAS, New Lender is willing to make the New Loan provided the deed of trust or mortgags securing
same is a lien or charge upon the Property prior and superior to the lien or charge of the deed of st held
by Subordinating Lender, and provided that Subordinating Lender will specifically and unconditicually
subordinate its lien to the lien or charge of the deed of trust or mortgage in faver.of New Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that New Lender make such New Loan to
Borrower; and Subordinating Lender is willing that the deed of trust or mortgage securing same shall, when
recorded, constitute a lien or charge upon said land which is unconditionally prior and superior to the lien
or charge held by Subordinating Lender.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which is hereby acknowledged, and in order to induce

New Lender to make the New Loan, it is hereby declared, understood and agreed as follows:

1. The deed of trust or mortgage securing the New Loan in favor of New Lender, and any renewals or
extensions thereof, shall unconditionally be and remain at all times a lien or charge on the Property, prior
and superior to Subordinating Lender’s lien or charge.
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2. New Lender would not make its New L.oan without this Agreement.

3. This Agreement shall be the whole and only agreement with regard to the subordination of the
Subordinating Lender’s lien or charge to the New Lender’s lien or charge.

(ALL SIGNATURES MUST BE ACKNOWLEDGED)
IT IS REZOGCMMENDED THAT, PRIOR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIES COMSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

The Chase Manhattair f?eny as Indenture Trustee, Residential F \

orporation] Attorngy in Fact
By Residential Funding Corpuration, Attgpney-in-Fact
~?
J
f

By T e Outkj’\

Paul A. Willlaine™ James Pawlak
Assistant Vice Preside:it @E j
() thQb

U Joan O Paulak
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ACKNOWLEDGMENT BY SUBORDINATING LENDER

State of TX
County of __[alles
On this, the __Z day of Febravy . 20072, before me, a Notary Public, personally

appeared Pt A AWNiams personally known te me (or proved to me on the basis of
satisfactory evidence) to be the person whose name is subscribed to the within instrument and
acknowled sea to me that he/she executed the same in her authorized capacity, for the purposes and
consideration tierein expressed, as the act and deed of said corporation.

‘ \\‘“\If' I”’I;I
IN WITNES "EFEOF, I hereunto set my hand and official seal. 3o > %“’ ROBERTO A. MORENO
’ i3 * 3z Notary Public, State of Texas
/é il 2;»’1\, (e\? My Commission Expirag
— ’f, OF \\\\‘
Notary Public i 08/24/2005
ACKNOWLEDGMENT BY BORPROWER
State of / L
County of _{ ]m K
On this, the day % 2002 A Notary Public, personally appeared
. , known to' me ‘(or proved to me on the basis of satisfactory
evidence) to be the person whose name is subscribed toihe within instrument and acknowledged to me that
he. xecuted the same for the purposes and consideratior therein expressed.
N S WHE F, I hereunto sgt my hand and official seal
é@_‘\ ‘OFFICIAL SEAL”

ZHRISTINE M. GEIGER

Winois
|lov.v. Public, State of
My Coxi lml'a!()ﬂ Expiras 0111912003

otary Publlc

ACKNOWLEDGMENT BY BORROWER

Stateof | -
County of Coo <

On__ this, the day of %, 2092 A Notary Public, personally” -appeared

, known to me (or proved to me on the basis of saiiriactory
evidence) to be the person whose name 1s subscribed to the within instrument and acknowledged to nie that
(BeXshe executed the same for the purposes and consideration therein expressed.

S WHEREQF, I hereunto set gny hand and official seal.

““OFFICIAL SEAL"
CHRISTINE M. GEIGER

Notary Public, State ol lliinols
My Commission Expires 01!19!200’4
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PROPERTY ADDRESS: 628 HICKORY DRIVE
BUFFALO GROVE, IL 60089

LEGAL DESCRIPTLON:

1OT 87 IN BUFFALJ) GROVE UNIT NO. 6, BEING A SUBDIVISION IN THE EAST
1/2 OF SECTION 5, TDWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, 2LL IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NO.: (2-035-212-024




