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NATIONAL CITY MORTGAGE CO
P.0O. Box 8800 ;
Dayton, OH 45401-880

——
191,202

State of Illinois MORTGAGE

Tmes18S
MARQUIS TITLE

FHA Case No.

13715684880- 703 /3
%,
January 18, 2002 ;0 4

THOMAS DELGADO and JOVITA DELGADO ‘Fusband and Wife

0000963212

THIS MORTGAGE ("Security Instruinent™) is given on
The Mortgagor is

("Borrower"). This Security Instrument is d%ven to
National City Mortgage Co

Commonwealth United Mortgage Company

which is organized and existing under the laws of The State of Ohio ,and
whose address is 32432 Newmark Drive, Miamisburg, OH 45342

("Lender"). Borrower owes Lender thé principal sum of
TWO HUNDRED THIRTY TWO THOUSAND FIFTY & 00/100

Dollars (U.S. $ 232.080.00

This debt is evidenced by Bomower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on February 1

032 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensiens and medifications of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Illinois Mortgage - 4/96

%4H(IL) {0109).01
VMP MORTGAGE FORMS - (800)521-7291
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA, If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shal! promptly refund any excess funds to Borrower. Immediately prior 1o
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application ‘of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to tne worigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any-tav<Cs, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, a$ icouived;

Third, to interest due unrer the Note;

Fourth, to amortization of th: principal of the Note; and

Fifth, to late charges due under thz Note.

4. Fire, Flood and Other Hazard insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, ~gainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements ox tie-Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by J.ender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender imme:uaf2 notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned i~ hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lenderjoir.tly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of tle indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph-3; and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the praceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in parzgraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all ouistanding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall 0ass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrow<. ‘s { oan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal reside:ics within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the I'roperty) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date.oi occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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(i) All or part of the Property, or a beneficial interest in & trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secrelary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
{d} Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not autherize acceleration or foreclosure if not permitied by regulations of the
Secretary.
(e} Morigage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined 1o
be eligible foe insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, reunire immediate payment in full of all sums secured by this Security Instrument. A written
statement of any =athorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Security. Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the ‘oregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due o Lerder’s failure to remit a mortgage insurance premium to the Secretary,

10. Reinstatement. Borrower Lasa .1ght to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount dvc under the Note or this Security Instrument. This right applics even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account.curz=nt including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and.rpsonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon! reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if L>nder had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lendir has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on differént grounds in the future, or (iit) reinstatement will
adversely affect the priority of the lien created by this Security Instruniert.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrunient gzanted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Boriowver or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor in faterest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by L ender in exercising any right-
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covendara »nd agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrover, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Aav Romrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Insiminent only o
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

%4R(IL) (0109).01 Page 50l 8 ;ﬂ%tb iiats: 1 -D.




UNOFFICIAL COPY “‘

Q S
ﬁ [ E1Y| g1ogebey lO'(BUlO)(j])Hp%

Ty w pred s1TwRWINOSU] ALMXDG 91 AQ PAINAS 1GoP SYI UM dFeuruIg) [Teys Auadord oyl o s1ual jo 1uswudisse
ST Jgpueq Jo Apewer 10 13U IO AuE JNBPIEAUN IO JNEJOP AUB SAIRA JO MO 10U [EYS S Jo uonesydde
Auy qoealq € §1 910y} awm Aue 1e o8 0p Aewt 1301 parmodde Aferoipn( B 1o JOPUST ‘J3AIMOH 'IMOLIOY O] Yoeaiq
Jo 20nou Juralg 1e 10 21055q Arradold SIp UTEIUTEW IO JO [ONUOD 2XE) ‘uodh IUD 01 pannbal o Jou [[eyS IPUF]
"£1 ydes3ered swp 1opun syFur st Fursinioxs wouy Iopus 1uaAsxd
pinoA 1ey) 108 Ave uuoptad 10U (14 pue 10u Sey pue sjusl i Jo wowudisse Joud Aue painzoxa 10U SeYy IMOLIOg
JURU Y} 0j PUBLUSD UMM § IpUT UO Juofe § I12pu] Jo Jopue| o) predun pue
anp slus (e fed qeas s ﬂdmd oU1 JO JuRUd 12D (2) pue (Auadoid d JO SIS SN JO [[B QATIOT PUE 139[]00 0 pa[inua
24 Teys .Ispuaq (@) suewimssuy L1Umoag oy 4 perndos swns oy o) pardde 9q 01 “A[uo Jopuo Jo AU J0] 2a1SnY
se IomOLIOg 4q PRy 2G [Us amolog Aq PAAIR031 SIUAL [[B (B) :I0MOLIOY O] 1Jed1q JO 2010t Sea1d 1epuaT I
"A[uo L11moes [euonIppe 10 JusWuFISSe U. 10U pue JuswuFIsse Anjosqe
IIe S}INSU0 $jual JO JUaWLFisse SIUL, "IOMOLIOY PUE ISPUFT JO IJOUSq 91 Jo 2011y se L1radold aup JO SONUSASI pue
slual [ gmgaeu PUE 129[]00 [[BYS 19A.0:40 { WSWNNSU] AIUNSAS ) UT JUSWSIFE JO JUBLIA0D AUR JO YoBAI] § JIMOLIOG
Jo Jsmo.uog 01 20M0U §,IopUYT 0) 10U ‘13%ax OH ‘sluade $ Jopua] JO Jpuy 01 sjul oyl Aed 03 Auadoig ou Jo jueu
yoea smnp AGaIaY pue SINUIASY PUE SIS AYLI9}[00 01 SIUSSE §,JOpUYT IO 19pu] SozUOYINE Iomouog “Auadolg ap
Jo sanuaAal PUE SJUI O} [{8 IOPUY] O SIJSUCD. g SUSISse A[euonipuodun Jomoueq ‘siudy jo jwawudissy L[
'SMO[[0 S 9AIBe PUE JUIZAL) IRING JIPUIT PUB JoMONIOT "SINVNIAOD WHOAIN-NON

"uon22301d [EIUAWIUONAUD 10 L1978 “Wi[edY 01 AEJRI TBY) Pateoo] S1 Aedoig syp arsym uonorpsunf
S JO SME[ PUB SME[ JEIOPA} SUPOW ,MET [BIUGWUONALT, 9] ydeidered sup ur posn Sy “S[BLISJRIL SAMJROIPERI
pue op&qspwuuo; JO S01SoQse SUIUFRIUOD STELISJeWI ‘SJUSA[US AIMEIOA ‘soproiqioy pue saponsad oixor ‘syonpoid
wnajonad :nxm 10 9]qeUIUrely IO “UISCISY ‘QUIJOSES [SaourIsqns SrmO[[0] S} PUB MET [RIUAWIUONAUY AQ S30URISqNS
snopIezey 10 ANXO) SB PAUIP SOUBISANS ISOY) 208 | saourisqng onrprezey], ‘91 yderSered spp ur posn sy
‘MB"I TEUSUILONAUY YN DOUEPIODOE UT SUCTIIR [RIpawal ATkssadau .axet Apdwoxd [reys romonog ‘Aressaoou
st Auodoid) o Funoojye seoueIsqng SNOPIEZEH AU JO UONEIPAWRI JOUK. IO mAOWA AR Yoyl ‘Aioyine Alorgjngos
I0 [elusmu.IngB Aue £q pa1Jrou S1 10 ‘SWEI] I9MOLIOG J] "o3pajmouy [eNIIe SEY 43400 YIUM JO MET [EIUSWUONAUT
10 aoue]sqns snoprezey Aue pue Auadold o Surajoawr Ared ;eand Jo AjuaSe uowgngar 10 [eluowua0cd Aue
£q vonoe Jaqlo 10 INSMe[ ‘PUBLISP ‘WIBD ‘UONRSNSIAul AU JO 000U UM I19puT 2 ug andwosd [reys Jomouog
*Aadold 91 Jo 2dURGANUTEW 03 PUB SISN {2IPISaT fewon o) seudosdde
2q 01 paziugooar A[e1ousd are je saouesqng snoprezey jo sennuend [ews jo Auodorf o uo 28eio)s 10 ‘asn
‘aouasard 3 o A1dde jou [reys saouaquds oml Surpaoord oy, "me [EIUSWUONAUTY AUE JO UORE[SA Ll & Jey) Aladolg oy
8unoopge Euupz{mz Op 01 9519 JUOAUR MOI[E JOU ‘Op 10U [[eYS Jomouog "Auodoid 9yl U1 JO U0 S30UP;SRAQ SNopIeze Aue
Jo aseo[x .I(ID *3ge10s ‘[esodsip ‘osn *aouasard oy junad 1o 25NED 10U [[EYS JIMOLICY ‘SIIUBISNS SNCDIPZEH 9]
UsWINISU] ALMOSS SIy) Jo pue AON 31 Jo £dod pouriojuoo suo usard oq [jeys Jomauog *Ado)) S Jemoisog ST
"DIRIVAS 3 0) PRRE[IIP IR AON 2
pUe JuaWNISU] AJIN9S Sl JO SuoIsIA0id am pu2 sty o, “uorstaoxd Sunoijuod ot JnoyIM 199130 uAIS 3 ued YoIYM
Q10N 2y} 10{juswnnsu] ALMOAg SIY) JO SUOISIA0K 1510 1908 10U [[BYS JDTJu0d yons ‘Me| d[qedrdde qim $191u00 s10N
ay) Jo JuawInDSUf Anmaag supi Jo 9sne[d 10 uoISIA0Id AuB Jery) JusA2 2U Uf “patesoy st Aadold S yomgm ur uonorpsm(
AP Jo mel am pue me| [e1pag AQ pawroaol oq Jreys uswnasuy Andes SiyL "AN[1qesdsas ‘e Suuiason ¢
‘yderdered stp w1 papraoad
SB USAL USYM JODUIT IO JOMOLIOE O] USAIS U30q 3ARY O] POUIXP 9q [[RYS Juswniisu] ALNoS SIE Ul J0) popraoid
20nou Auy |"1omouog o) aomou £g SRUBISIP JPUYT SSAIPPE AUB 1O UISISY PABIS SSAUPPE S JOPUT OF IR SSB[D ISILy
Aq uoa1d 3q [[eqs 19puT 01 3oH0U Ay "1opuor] 01 2010u £q $aTRUTISOP I0MOLIOG SSAIPPR 1OI0 AUR IO SSAIPPY Auadoig
an O pomelnp 2q T[eYS 000U 2, "POSW JIYIOUE JO s sosmbar mey oqedrdde ssapun [rews sserd 151y £q 1 Sunrew
£q 10 1 Bunoalap Aq uaAlg aq [EUs 1ugl;;_n;gsu1 A0 ST UT 10§ PApiAOId IDMOLIOG O) 2200U AUy “SI3ON] "€

boeu
o

6825070




oY e [“‘:}- T = T

‘ N N &
' UNOFEICIAL COPY

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 ¢ seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Releare. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

20. Waiver of Hrineitead. Borrower waives all right of homestead exemption in the Property,

21. Riders to this Securits Tnstrument. If one or more riders are executed by Borrower and recorded iogether
with this Security Instrument, the (ovirsats of cach such rider shall be incorporated into and shall amend and
supplement the icovenants and agreemeats of-this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es)]. -

Condominium Rider Ll ‘Growing Equity Rider (] Other [specify]

Planned Unit Development Rider || Graduated Payment Rider
X AT JUSTABLE RATE RIDER

Initiafs: /
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ADJUSTABLE RATE RIDER

FHA Case No.
13715684880~ 703

THIS ATJUSTABLE RATE RIDER is made this 18th day of January ,

2002 7 "and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust.c: Security Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower") to secuie Rorrower’s Note ("Note") to

National City Fortgage Co dba Commonwealth United Mortgage Company
{the "Lender") of the same Gate and covering the Property described in the Security Instrument and located at:

2219 N MONITOR AVE/CHJZAGO Illinois 60639

Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTI:REST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE “HE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverunts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fatlows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of June , 2003 and on
that day of each succeeding year. "Change Date” means each date on which ttie inieiest rate could change.
{B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index" means the
weekly average yield on United States Treasury Securities adjusted 10 a constant matuwity of one year, as
made available by the Federal Reserve Board. "Current Index" means the most recent Inacx figvre available
30 days before the Change Date. If the Index (as defined above) is no longer available, Lende: vl use as a
new Index any index prescribed by the Secretary. As used in this Rider, "Secretary means the Cecretary of
Housing and Urban Development or his or her designee.” Lender will give Borrower notice of the new
Index. :

FHA Multistate ARM Rider - 10/95
ZD-591U (9705)

® .
Page 1 of 3 Initials: / ‘/0
VMP MORTGAGE FORMS - (800)521-7291 .
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(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a mew interest rate by adding a margin of

TWO AND 3/4THS percentage point(s)
( 2-750 %] 1o the Current Index and rounding the sum to the nearest one-eighth of one
percentage roint (0.125%). Subject to the limits stated in paragraph (D) of this Rider, this rounded amount
will be th nes. interest rate unti the next Change Date.

(D) Limits on Interest Rate Changes

The existing interest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change Dnie. The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initial interCstrate, as stated in Paragraph 2 of the Note.

(E) Calculation of Fayment Change

If the interest rate chianges on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which wonld b5 necessary to repay the unpaid principal balance in full at the Maturity
Date at the new interest raie through suistantially equal payments. In making such calculation, Lender will
use the unpaid principal balance which wonld be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amowr.e of any prepayments to principal. The result of this calculation
will be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes _

Lender will give notice t0 Borrower of any cllange in the interest rate and monthly payment amount.
The notice must be given at least 25 days before the new monthly payment amount is due, and must set forth
(i) the date of the notice, (ii) the Change Date, (iii) the old inizrest rate, (iv) the new interest rate, (v) the new
monthly payment amount, (vi) the Current Index and the dateit v/ as published, (vii) the method of calculating
the change in monthly payment amount, and (viii) any other intcamation which may be required by law from
time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) an< (D) of this Rider will become
effective on the Change Date. Borrower shall make a payment in the new mioritiy’amount beginning on the
first payment date which occurs at least 25 days after Lender has given Boriower the notice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any Sricrease in the monthly
payment amount calculated in accordance with paragraph (E) of this Rider for any payrient date occurring
less than 25 days after Lender has given the required notice. If the monthly payment amorqr-calculated in
accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notict of the decrease
and Borrower made any monthly payment amounts exceeding the payment amount which showte fiave been
stated in a timely notice, then Borrower has the option to either (i} demand the return to Borrows: of any
excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should have been
stated in a timely notice), or (ii) request that any excess payment, with interest thereon at the Note rate, be
applied as payment of principal. Lender’s obligation (o return any excess payment with interest on demand is
not assignable even if the Note is otherwise assigned before the demand for return is made.

P
!nitials:M :
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

ﬁﬂﬁ@%,éw

Adjustable Rate Rider.

ILE e B s

THOMAS 1'E1GADO @ _Borrower /VITA DELGADO -Borrower
2 (Seal) (Seal)
-Borrower -Borrower
'l (Seal) {Seal)
-Borrower -Borrower
2 (Seal) (Seal)
-Borrower -Borrower
%591 U (9705) Page 3 of 3
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Schedule A - Legal Description

File Number: TM45185 GUARANTY COMPANY
Assoc. File No: 4633 ’ HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

The North 3.25 Feet of Lot 36 and all of Lot 37 in Block 8 in Hanson's Subdivision of that part of the West Half of the

Northeast Quarter of Section 32, Township 40 North, Range 13, East of the Third Principal Meridian, in Cook County,
linois

/‘)
é//u ¢é /3”52~ CH - Ol —Oo000

STEWART TITLE GUARANTY
COMPANY
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