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DEFINITIONS

Words used in mulliple sections of Lhis document, are)defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cerlain rules regardiig the usage of words used in Lhis document are
also provided in Section 16. )

.

Foh -
(A) "Security Instrument" means this document, which is daledFebruary 1, 2002 ;
together with all Riders to this document. -
(B) "Borrower” is AMJAD S. AKHTAR

AND SHUBNUM F. MASOOD, HUSBAND AND WIFE
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FIRST AMERICAN TITLE order % Q7372 16OK
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Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is PROVIDENTIAL MORTGAGE CORP.

Lender is a CORPORATION
organized and exisling under the laws of THE STATE OF ILLINOIS
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Lender's address is 954 WEST WEBSTER, 1ST FLOOR

CHICAGO, ILLINOIS..:60614

Lender is the mortgagee under this Securily Instrument.

(D) "Note" means the promissory nole signed by Borrower and dated February 1, 2002

The Note states that Borrower owes Lender Three Hundred Seventy-Seven Thousand One
Hundred and 00/100 Dollars
(U.S. $377,100.00 ) plus inlerest. Borrower has promised to pay this debt in regular Periodic
Payments and o pay the debt in {ull not later than February 1, 2032 .

(E) "Property” means the property lhat is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan” means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges
duc undzith: Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders arc to'he‘executed by Borrower [check box as applicable]:

[x] Adjustable Raie Rider (%] Condominium Rider [ Second Home Rider
[ Balloon Rider [__| Planned Unit Development Rider [_] 1-4 Family Rider
[ VA Rider L] Biweekly Payment Rider [] Other{s) {specify]

(H) "Applicable Law" means all'controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and o:ders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(I} "Community Association Dues, Fees, an1 Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the(Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer Of funds, other Lhan a transaction originated by
check, draf, or similar paper instrument, which is iniliztec through an clectronic lerminal, telephonic
instrument, computer, or magnetic lape so as lo order, instrucy, or authorize a (inancial institution to debit
or credit an account. Such term includes, but is not limited<o, point-of-sale transfers, automated telier
machine (ransactions, lransfers initiated by telephone, wire Iransfers; and automated clearinghouse
transfers.

(K) "Escrow Items" means those ilems that are described in Section 3. -

(L) "Miscellaneous Proceeds" means any compensation, settlement, award 0! damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrited in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of ali oy any part of the
Properly; (iii) conveyance in lieu of condemnalion; or (iv) misrepresentations of, or cxiisiions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecling Lender against the nonpayment of, ¢r uefault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Nole, plus (ii) any amounls under Section 3 of this Security Instrument.

(O) "RESPA” means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from lime to
time, or any additional or successor legislalion or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that arc imposed in regerd
lo a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,
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(P) "Successor in Interest of Borrower" means any parly that has taken lille Lo the Property, whether or
not that parly has assumed Borrower's obligations under the Nole and/or this Securily Instrumenl,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Securily Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

SEE ATTACHF. TEGAL DESCRIPTION.

Parcel 1D Number: I 7’0 ?"503 ’00(/ J/ 0 5{7 which currently has the address of

641 WEST WAYMAN STREET, UNIT C [Street]
CHICAGO [City], Hlinpis 60661 |Zip Code|

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected o the property, and all
casements, appurtenances, and fixiures now or hercafler a part of the property. @l replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred lo in this
Securily Instrument as the " Properly.” .

BORROWER COVENANTS that Borrower is lawfully scised of the eslate horeby corvey e and has
the right lo mortgage, grant and convey the Properly and thal the Property is unencumbered; except for
encumbrances of record. Borrower warrants and will defend generally the tille to the Property agamst all
claims and demands, subject to any encumbrances of record.

THIS*SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constilute a uniform securily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and inlerest on, the debt evidenced by the Note and any
prepayment charges and lale charges due under the Nole. Borrower shall also pay funds for Escrow lems
pursuanl to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
998606083
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments .
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an inslitution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electeonic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymeris i the fulure, but Lender is not obligated Lo apply such payments at the time such payments are
accepted. 1 pach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on uriapriied funds. Lender may hold such unapplied funds until Borrower makes payment Lo bring
the Loan curreat-ifBorrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or returntherisdo Borrower. [f not applied earlier, such funds will be applicd to the outslanding
principal balance undei Ue Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in lhe fulrre against Lender shall relieve Borrower from making payments duc under
the Nole and this Security Insirument or performing the covenants and agreements secured by this Securily
Inglrument,

2. Application of Payments .or_Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lende: shall be applied in the following order of priority: (a) inlerest
due under the Note; (b) principal due undai the Note; (c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in'the erder in which it became due. Any remaining amounts
shall be applied first Lo late charges, second to aily olner amounts due under this Security Instrument, and _
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sulficient amount to pay any late charge due, the payment mas be applied to the delinquent payment and
the late cherge. [f more than one Periodic Payment is outstancing, Lender may apply any payment received
(rom Borrower to the repayment of the Periodic Payments if, ‘and to-the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment 12 applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dun. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellancous Proceeds lo principal due under
the Note Shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayments are due
under the'Note, until the Note is paid in full, a sum (the "Funds") to provide for paymient of-amounts due
for: (a) tdxes and assessments and other items which can altain priorily over this Security {rstrument as a
lien or encumbrance on the Property; (b} leasehold payments or ground renls on the Properwy. ifany; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage lisurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." Al origination or at any lime during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmenls shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Beorrower shall pay Lender the Funds for Escrow [tems unless Lender waives
Borrower's obligalion to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in wriling, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow llems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipls evidencing such payment within such time period as Lender may require.
Borrower's obligation lo make such payments and to provide reccipts shall for all purposes be deemed Lo
be a covenant and agreement contained in this Security Instrument, as the phrase " covenant and agreement”
is used in Scction 9. If Borrower is obligaled to pay Escrow llems directly, pursuant to a waiver, and
Borrower fails (o pay the amount duc for an Escrow llem, Lender may exercise ils rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ilems al any lime by a nolice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, thal are then required under this Section 3.

Lender may, at any lime, collect and hold Funds in an amount (a) sufficient Lo permil Lender o apply
the Funds 2¢ the time specified under RESPA, and (b) nol to exceed the maximum amount a lender can
require under RESPA. Lender shall cstimate the amount of Funds duc on the basis of current data and
reasonable eslimater, of cxpenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall besheld in an inslilulion whose deposits are insured by a federal agency,
instrumentality, or entity (irclading Lender, if Lender is an institution whose deposils are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow liems no later than the time
specified under RESPA. Lender shallaot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying, the Escrow llems, unless Lender pays Borrower inlerest on Lhe
Funds and Applicable Law permits Lerder 1o make such a charge. Unless an agreement is made in wriling,
or Applicabte Law requircs interest o be yaic on the Funds, Lender shall not be required to pay Borrower
any inierest or carnings on Lhe Funds, Borrowe: 2nd Lender can agree in writing, however, thal inlerest
shall be paid on the Funds. Lender shall give o, Borrower, without charge, an annual accounling of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as dofined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAC 1 lhere is a shorlage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower shall pay to
Lender. the amount necessary to make up the shorlage in accorcarco with RESPA, bul in no more than 12
monthly payments, 1f there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrower shall pay lo Le nder the amount necessary Lo make
up the deficiency in accordance with RESPA, but in no more than 12 monik-nayments.

Upon payment in full of all sums secured by this Securily Instrument, e «ler shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, asscssmenls, charges, fiacs, and impositions
atlributable to the Properly which can attain priority over this Securily Instrumenl, feaselild payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assescmeats; if any, To
the extent that (hesc items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priorily over this Securily Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accerlable
1o Lender, but only so tong as Borrower is performing such agrecmenl; (b) conlests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operale lo
prevent the enforcement of the lien while those proceedings are pending, bul only until such proceedings
arc concluded; or (c) secures from the holder of the licn an agreement salisfactory to Lender subordinaling,
the lien to this Security Instrument. 1f Lender determines that any parl of the Properly is subjecl to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a nolice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall salisfy the lien or take one or
more of the aclions set forth above in Lhis Section 4.

Lender may require Borrower 1o pay a one-lime charge for a real estate lax verification and/or
reporting service used by Lender in conneclion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealter erected on
the Property insured against loss by fire, harards included within the term "extended coverage," and any
other hazards including, but not limited lo, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require‘eriower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinalion-certification and tracking services; or {b) a one-lime charge for flood zone determination
and certificalieit Services and subsequent charges cach lime remappings or similar changes occur which
reasonably might-#/fect such determination or cerlification. Borrower shall also be responsible for the
payment of any fees imnosed by the Federal Emergency Management Agency in connection wilh the
review of any flood 7ot etermination resulling from an objection by Borrower.

If Borrowor fails 10 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's opliotuni Borrower's expense. Lender is under no obligation to purchase any
particular lype or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
nol prolect Borrower, Borrower's equitv.in the Property, or the contents of the Properly, against any risk,
hazard or liabilily and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of Lhe insurancs coverage so obtained might significantly exceed Lhe cost of
insurance that Borrower could have obtained, ‘/Any amounts disbursed by Lender under this Section 5 shall
become addilional debt of Borrower secured by this Security [nstrument. These amounts shall bear interest
at the Note rate from the date of disbursement and snal’ be payable, with such interest, upon notice from
Lender to Borrower requesling payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right lo disapprove such policics, shall include a standard merteage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have thecight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 4ll receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage,” rotiotherwise required by Lender,
for damage to, or deslruction of, the Property, such policy shall include < sisndard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

[nthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe otherwise agree
in wriling, any insurance proceeds, whether or not the underlying insurance was required 5y -Lender, shall
be applied lo restoration or repair ol the Property, if the restoration or repair is economical'y feasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall hate tre right to
hold such insurance proceeds until Lender has had an opporlunity to inspect such Property to etisure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inlerest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is nol economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied lo Lhe sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Properly, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower docs not respond within 30 days 1o a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and sellle the claim. The 30-day
period will begin when the notice is given. In either cvent, or if Lender acquires the Property under
Seclion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's righls to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Securily Instrument, and
(b) any other of Borrower's rights (other than the right Lo any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Properly or
to pay amovinz vnpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy, Borrower shall occupy, cstablish, and usc the Properly as Borrower's principal
residence within 80/ days after the exccution of this Securily Instrument and shall conlinue to occupy Lhe
Property as Borrov/crs srincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumslances exist which are beyond Borrower's control.

7. Preservation, Maizieénance and Protection of the Property; Inspections. Borrower shall nol
destroy, damage or impair the (Propsily, allow the Property to deleriorate or commil wasle on lhe
Property. Whether or not Borrower” is residing in the Properly, Borrower shall maintain the Property in
order to provent the Property from deloriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thal repair or restoralion is not economically feasible, Borrower shall
promptly repair the Property if damaged {o_avsid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Properly, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs-aa restoration in a single payment or in a series ol
progross payments as the work is compleled. If Lhe insurance or condemnalion proceeds are nol sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of
such repair or restoration. ’

Lender or ils agent may make reasonable entries upon andinspections of the Properly. I it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice al the time of or prior Lo such an inlerior inspection speciiying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, aering the Loan application
process, Borrower or any persons or entilies acting at the direction of Borréwer or with Borrower's
knowledge or consent gave materially falsc, mislcading, or inaccurate information ot stalements 10 Lender
(or failed to provide Lender with material information) in connection, with~the~Loan. Material
representations include, but are nol limited to, ropreseniations concerning Borrower's ocodrancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insrament, I
(a) Borrower fails to perform the covenants and agreements conlained in this Securily Instrument, fc) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Securily Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeilure, for
enforcement of a lien which may allain priorily over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriale to prolect Lender's interest in the Property and rights under this Seccurity

Instrument, including prolecting and/or assessing the value of Lhe Property, and sccuring and/or repairing -
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a lien -
which has priority over this Security Instrument; {b) appearing in courl; and (c) paying reasonable
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allorneys' fees to protect ils interest in the Properly and/or rights under this Security Instrument, including
ils secured position in a bankruplcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under Lhis Section 9, Lender does not have to do so and is not
under any duly or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Securily Instrument. These amounts shall bear interest at the Nole rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
bey If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Burrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agices to the merger in writing,

10. Mor*gage Insurance. If Lender required Mortgage [nsurance as a condition of making the Loan,
Borrower shall-pay. the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage !ncripnce coverage required by Lender ceases to be available from the mortgage insurer that
proviouslg provided.sich insurance and Borrower was required to make scparately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coveraFe substantially eoivalent {o the Mortgage Insurance previously in effect, at a cost substantially
equivaient fo the cost o Berrower of the Mortgage Insurance previously in effect, from an allernate
mortgage insurer selecled by “Londer. 1f subslantially equivalent Mortgage Insurance coverage is not
available, Borrower shall conlinue fo pey to Lender the amount of the separately designated payments that
were due when the insurance coverage-ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rcservo. in lieu of Mortgage Insurance. Such loss reserve shall be
non-reflundable, notwithstanding the (act thet ¥ie Loan is ullimately paid in full, and Lender shall not be
required lo pay Borrower any inlerest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coveragr (inithe amount and for the period that Lender requires)
provided J/ an insurer selected by Lender agatn-bcecomes available, is obtained, and Lender requires
separalely designated payments toward the premiums foi Mortgage Insurance. [f Lender required Mortgage
Insurance as a condition of making the Loan and Borrewe: was required to make separately designated
payments toward the premiums for Mortgage Insurance,” Bor:ower shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide a no'ktefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance wilh any writien al%reemcnl between Borrower and
Lender providing for such {ermination or until termination is requitad by Applicable Law. Nothing in this
Section 10 affects Borrower's obligalion lo pay interest at the rale providedin the Note, .

Mortgage Insurance reimburses Lender (or any entity that purchases ‘e -Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is si5t-2 parly to the Mortgage
Insurance.

Morlgage insurers evaluate their total risk on all such insurance in force from lime to lime, and may
enter into agreements with other parlies that shere or modilfy their risk, or reduce losces. hese agreemenls
arc on lerms and condilions that are satisfactory to the mortgage insurer and the other parly. for parties) to
these agreements, These agreements may require the morlgage insurer to make payments usirg any source
of f umh that the mortgage insurer may have available (w ich may include funds obtained from Morigage
Insurance premiums). -

As a result of these agreements, Lender, any purchaser of the Nole, another insurer, any reinsurer,
any other entity, or any affiliale of any of the foregoin% may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a porlion of Borrower's payments for Mortgage Insurance, in

ryexchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
esprovides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
apremiums paid to the insurer, the arrangement is often termed " captive reinsurance." Further:

0 (a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
C"Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount

5-_}30rrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
N ;

o
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Properly, if the restoration or repair is economically feasible and Lender's securily is not lessened.
During such repair and restoration period, Lender shall have Lhe right to hold such Miscellaneous Procceds
until Lender has had an opportunily to inspect such Properly lo ensure the work has been compleled to
Lendor's satisfaction, provided thal such inspection shall be undertaken promptly. Lender may pay for the
repairs and resioration in a single disbursement or in a scrics of progress payments as the work is
compleled. Unlcss-an agreement is made in wriling or Applicable Law requires interest 10 be paid on such
Miscellancous Preeceds, Lender shall not be required to pay Borrower any inlerest or earnings on such
Miscollancous Procoerds 1f the restoration or repair is not economically feasible or Lender's securily would
be lossened, the Misceilatesus Proceeds shail be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided /o1 in Seclion 2.

In the evenl of a lotal lakidy, destruction, or loss in value of the Properly, the Miscellancous
Proceeds shall be applied to the suins secured by this Sccurily Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

n the event of a partial laking, dcstruction, or loss in value of the Properly in which the fair market
value of the Property immediately before(the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securoc by this Security Instrumenl immediately before the partial
taking, destruction, or loss in value, unless Beirower and Lender otherwise agree in wriling, the sums
secured by his Securily Instrument shall be reduczd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the lotal amount of the sums secured immediately before the
partial laking, destruction, or loss in value divided by (b) Lhe fair markel value of the Properly
immediately %efore the partial laking, destruction, or loss 1r va'ue. Any balance shall be paid Lo Borrower.

In Lhe event of a parlial taking, deslruction, or loss in voluc of the Property in which the fair markel
value of the Property immediately before the partial taking, destrurtion, or loss in value is less than the
amount of the sums secured immediately before the parlial laking,~destruction, or loss in value, unless
Borrawer and Lender otherwise agree in writing, the Miscellancous Praceuds shall be applied to the sums
secured by this Sccurity Instrument whether or nol the sums are then due

If the Properly is abandoned by Borrower, or if, after molice by /Lender to Borrower thal the
Opposing Parly (as defined in the next senlence) offers to make an award i scitie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
lo collect and apply the Miscellaneous Proceeds cither Lo restoration or repair of ¢ Property or lo the
sums sccured by this Security Instrument, whether or nol then due. "Opposing Parly™ mezns. the third party
thal owes Borrower Miscellaneous Proceeds or the parly against whom Borrower has ¢ right of aclion in
regard to Miscellancous Proceeds.

Borrower shall be in defaull if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Properly or other malerial impairment ¢f Lender's
interest in the Property or rights under this Securily Instrument. Borrower can cure such a defaul® &ud, if
accoloration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other malerial
impairment of Lender's interest in the Properly or rights under this Security Instrumenl. The proceeds of
any award or claim for damages that are aitributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender,
All ‘Miscellaneous Procecds thal are not applied to restoration or repair of the Properly shall be

applied in the order provided for in Section 2,
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modilication of amortizalion of the sums secured by this Securily Instrumen granted by Lender
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lo Borrower or any Successor in Intercst of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amorlizalion of the sums securcd by this Securily Insirument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right o
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
s and agreos that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer): (a) is co-signing this
Securtly Insirument only to mortgage, grant and convey the co-signer's interest in the Property undér the
lerms of 4nig Security Inslrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument;” =nd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acrommodalions wilh regard to the terms of this Security Instrument or the Note withoul the
Co-signer's consmi;
ubject {0 ioe provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiens“under this Securily [nstrument in writing, and is approved by Lender, shall obtain
all of Borrower's righls and benefits und)ér this Securily [nstrument. Borrower shalF hot be released from
Borrower's obligations i liability under this Security Instrument unless Lender agrees to such release in
wriling, The covenanls and ag cements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lender tiay charge Borrower fees for services performed in conneclion with
Borrower's defaull, for the purpose uf piotecting Lender's interest in the Property and rights under this
Sccutity Instrument, including, but not lirited to, attorneys' fees, properly inspection and valuation fees.
In regard to any other fees, the absence of eAniess authorily in this Securily Instrument to charge a specific
fee to Borrower shall not be conslrued as a prchibition on the charging of such fee. Lender may not charge
(ces that are expressly prohibited by this Security (nstrument or by Applicable Law.

If the Loan is subject to a law which sets maxiroam loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be'collected in connection with the Loan exceed Lhe
permitled limits, then: (a) any such loan charge shall be réduced by the amount necessary to reduce the
charge to the permitied limil; and (b) any sums already colletza from Borrower which exceeded permitted
limils will be refunded to Borrower. Lender may choose to mzke Lhis refund by reducing the principal
owed under the Note or by making a direct payment to Borrowsr. f a refund reduces principal, the
reduction will be treated as a parlial prepayment without any prepayment charge (whether or nol a
prepayment charge is provided for under the Note). Borrower's acceptinca of any such refund made by
direct payment to Borrower will conslitute a waiver of any right of action Botiower might have arising out
of such overcharge. : i

15, Notices, All notices given by Borrower or Lender in conneclion with ihis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Inslrumer shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliversd-to Borrower's
notice address if sent by other means. Notice lo any one Borrower shall constitute notice’te’ali Borrowers

_ unless Applicable Law expressly tequires otherwise. The notice address shall be the Preperiy Address
\ unless Borrower has designated a substilute notice address by nolice to Lender. Borrower stal!<oromptly
nolify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.

'd There may be only one designated notice address under this Securily Instrument al any one time. Any
D notice to Lender shall be’ given by delivering it or by mailing it by Tirst class mail to Lender's address
h4 slaled herein unless Lender hes designated another address by notice to Borrower. Any nolice in
2 connection with this Security Instrument shall not be deemed to have been given to Lender until actually
73 received by Lender. If any notice required by this Security Instrument is also required under Applicable
“j " Law, the Applicable Law requirement will satisfy the corresponding requircment under this Sccurity

] [nsirument, h

998606083

@-G(IL) (0010101 Page 10 of 15 Form 3014 101
® =

"
20014-10




UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
poverned by federal law and the law of the jurisdiction in which the Properly is located. All rights and
obligations conlained in this Securily Instrument are subject lo any requirements and limitations of
Applicable Law. Applicable Law mii;,hl explicilly or implicitly allow the partics Lo agrec by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement {)y contracl. In
the cvent that any provision or clause of this Securit Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions o this Securily Instrument or the Nole which can be
given effect without the conflicting provision.

As used in this Securily Instrument: (a) words of the masculine gender shall mean and include
correspondin% neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligalion lo
take any action.

17. Borrswer's Copy. Borrower shall be given one copy of the Note and of this Securily Instrument.

18. Transier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Properly” means any legal or beneficial inlerest in the Property, including, bul not limited
to, those beneficial-inicrests iransforred in a bond for deed, contract for deed, installmenl sales contract or
escrow agreement, (nepient of which is the transfer of title by Borrower al a future dale o @ purchaser.

if all or any part of-thw-Property or any Interest in lhe Property is sold or transferred (or if Borrower
is nol a natural person and 2 oeneficial interest in Borrower is sold or transferred) without Lender's prior
wrillen consenl, Lender may tequire immediate payment in fult of all sums secured by this Securily
Instrument. However, this optiori shall not be exercised by Lender if such exercise is prohibiled by
Applicable Law.

If Lender oxerciscs this option, Lender shall give Borrower notice of acccleration. The notice shall
provide a period of not less than 30 days from the dale the notice is given in accordance with Seclion 15
within which Borrower must pay all sums socured by his Securily Instrument If Borrower fails {o pay
these sums prior (o Lhe expiration of this pericd Lender may invoke any remedies permitied by Lhis
Securily Instrumenl without further notice or derria 1 on Borrower.

19, Borrower's Right to Reinstate After Acceloration. If Borrower meels certain conditions,
Borrower shall have the right to have enforcement f.this Security Instrument disconlinucd at any time
prior lo the carliest of: (a) five days before sale of the'Properly pursuant to Section 22 of this Securily
Instrument; (b) such other period as Applicable Law might spzcify for the lermination of Borrower's right
lo reinstate; or (c) eniry of a judgment enforcing this Security !nstrument. Those conditions are that
Borrower: (a) pays Lenc%ér all sums which then would be due un‘ier this Securily Instrument and Lhe Nole
as if no acceleration had occurred; (b) cures any default of any o covenants or agreements; (c) pays all
expenses incurred in enforcing this Sccurity Instrument, including, bul ol limited to, reasonable allorneys'
fecs, property inspection and valuation fecs, and other fecs incurred for uwe purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takee such action as Lender may
rcasonably requirc to assure that Lender's interest in the Property and “rigits under this Security
Instrument, and Borrower's obligation to pay the sums sccured by this Security Thstriment, shall conlinue
unchanged unless as otherwise provided under Applicable Law. Lender may require thal Borrower pay
such reinstalement sums and expenscs in one Or MOre of the following forms, as seleciad by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check; riovided any
such check is drawn upon an institution whose deposils are insured by a federal agency, insirvanentality or
enlity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, Lhis Security Insirument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeyer, this
right to reinstate shall nol apply in the case of acceleralion under Section 18.

90, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inlerest in
the Note (together with this Securily Tnstrument) can be sold one or more Limes without prior nolice to
Borrower. A sale might result in a change in the enlity (known as the "Loan Servicer”) that collecls
Periodic Payments due under the Note and this Securily Instrument and performs other morlgage loan
servicing obligations under the Note, this Securily Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated Lo a sale of the Nole, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state (he name and address of the
now Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
lo Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual liligant or the member of a class) that arises from the other party's actions pursuant to this
Security Inslrument or that alleges that the other party has breached any provision of, or any duly owed by
reason of, this Security Inslrument, until such Borrower or Lender has nolified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other parly hereto a reasonable period after the giving of such nolice to take corrective action, If
Applicaile Law provides a time period which must elapse before certain action can be laken, that time
period will"’be. deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to/care given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuaiiti, Section 18 shall be deemed to salisfy the notice and opporlunity to take corrective
aclion provisions of this Zection 20.

21. Hazardous Subetances. As used in this Section 21; (a) "Hazardous Subslances' are those
substances defined as toxic o< tazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosenc, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmenlal Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or cnvironmental protection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal aclion, a¢ defined in Environmental Law; and (d) an "Environmental
Condition" means a condition thal can cause,| contribute lo, or olherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, Gss; disposal, storage, or release of any Hazardous
Subslances, or threaten to release any Hazardous Substances 0¢cor in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (71-that is in violation of any Environmental
Law, (b) which creales an Environmental Condilion, or (c) which, due io the presence, use, or release of a
Hazardous Substance, creates a condilion that adversely affects the valoe-of the Property. The preceding
wo sentences shall not apply to the presence, use, or storage on the Property of small quanlities of
Hazardous Substances that are generally recognized to be appropriate to romai residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances ir. consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cldim,)demand, lawsuit
or other action by any governmental or regulalory agency or private party involving tiw Froperly and any
Havardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Condilion, including but not limited to, any spilling, leaking, discharge, releasc o< threat of
release of any Hazardous Subslance, and (c) any condition caused by the presence, use or reiease of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authorily, or any private parly, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecloziaze. If the default is not cured on or before the date specified in the notice, Lender at its
option may reqwre immediate payment in full of all sums secured by this Security Instrument
without further dewand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tc'colinct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payaient of all sums sccured by this Securily Instrument, Lender shall release this
Securily Instrument. Borrower shal® ray any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but orly. if the fee is paid lo a third party for scrvices rendered and the
charging of the fee is permilled under Applicable Law.

24. Waiver of Homestead. In accordan’e »vith lllinois law, the Borrower hereby relcases and watves
all rights under and by virtue of the Hlinois homes cad exemplion laws.

25. Placement of Collateral Protection Insurasce-tnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemicitt wilh Lender, Lender may purchase insurance
at Borrower's expense Lo protect Lender's interests in Borrowior's,collateral. This insurance may, bul nced
not, protect Borrower's inlerests. The coverage that Lendor” parchases may nol pay any claim thal
Borrower makes or any claim that is made againsl Borrower in.ce aiieclion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after povicing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's spreement. If Lender purchases
insurance for the collaleral, Borrower will be responsible for the costs of (hat insurance, including interest
and any olher charges Lender may impose in connection with the placoment of-the insurance, unlil the
offoctive date of the cancellation or expiralion of the insurance. The costs of the insuraince may be added Lo
Borrower's total oulstanding balance or obligation. The costs of the insurance may be-mora-than the cost of
insurance Borrower may be able lo obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurily Instrument and in any Rider executed by Borrower and recorded with it,

Wilnesses;
= (Seal)
-Borrower

AMJAD S. AKHTAR

Ohuswr\ A Nooved .,

F MASOOD -Borrower

=, (Seal) {Scal)
‘Rzrrower -Borrower
(Seal) ). (Scal)
-Borrower -Borrower
(Seal) (Scal)
-BOUOWE]’ -BOII‘DW@!
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1s¢ day of February, 2002 )
and is incorporated into and shall be deemed Lo amend and supplement the Mortgage, Decd of Trust, or
Security Deed {the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower") lo
secure Borrower's Note (o PROVIDENTIAL MORTGAGE CORP.

(the

"Lender") of the samoakte and covering the Property described in the Securily Instrument and located at:
€41 WEST WZYMAN STREET, UNIT C, CHICAGO, ILLINOIS 60661

[Property Address]
The Properly includes a unil it together with an undivided interest in the common clements of, a
condominium project known as:
FULTON COURT
[Name, sf Condominium Project]

(the "Condominium Project"). If the owners agsorialion or other entily which acls for the Condominium
Project (the "Owners Association") holds lille” lo property for the benefit or use of its members or
sharchotders, Lhe Property also includes Borrower's inizrest in the QOwners Association and the uscs,
proceeds and benefils of Borrower's interest.

CONDOMINIUM COVENANTS, In addition lo the covénanis and agreements made in the Securily
Instrument, Borrower and Lender further covenanl and agree as foliows:

A. Condominium Obligations. Borrower shall perform all-of Borrower's obligations under the
Condominium Project's Consliluent Documents. The "Conslituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project (ii) by-laws; Liii) code of regulations; and
(iv) other equivalent documents. Borrower shall promplly pay, when cue, all. dues and assessments
imposed pursuant to the Constiluent Documents.

B. Property Insurance. So long as the Owners Associalion maintains, with @\ generally accepted
insurance carrier, a "masler’ or "blanket” policy on the Condominium Project which ‘s satisfaclory to
Lender and which provides insurance coverage in the amounts (including deductible_levels), for the
periods, and against loss by fire, hazards included within the term " extended coverage,” «ara any other
hazards, including, but not limited lo, earthquakes and fioods, from which Lender requires ‘nsurance,
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then: (i) Lender waives the provision in Section 3 for Lhe Periodic Payment to Lender of the yearly
premium installmenis for property insurance on Lhe Property; and (ii) Borrower's obligation under Seclion
9 o maintain properly insurance coverage on lhe Property is deemed salisfied to the extent that the
required coverage is provided by the Owners Association policy.

What.Lender requires as a condition of this waiver can change during the term of the loan.

Borrewer shall give Lender prompt notice of any lapse in required property insurance coverage
provided by tke master or blanket policy.

In the even'of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Froperty, whether to the unit or to common elements, any proceeds payable lo Borrower are
hereby assigned and shaii be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then dug, svith the excess, if any, paid to Borrower.

C. Public Liability Insizance. Borrower shall take such actions as may be reasonable to insure Lhat
the Owners Associalion maintaiss a public liabilily insurance policy acceplable in form, amount, and
exlent of coverage to Lender.

D. Condemnation. The proceede-of any award or claim for damages, direct or consequential,
payable lo Borrower in conneclion witliany condemnalion or other laking of all or any part of the
Property, whether of the unit or of the comiosn elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lerder, Such proceeds shall be applied by Lender lo the sums
secured by the Security Inslrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall 1ot except after notice to Lender and with Lender's
prior written consent, either partition or subdivide th> Properly or consent to: (i) the abandonment or
lermination of the Condominium Project, excepl for abaideiment or termination required by law in the
case of subslantial destruction by fire or other casualty or n/the case of a laking by condemnation or
eminent domainy (i) any amendment to any provision of the Constituent Documents if the provision is for
the eoxpress benefit of Lender; (iil) termination of professional nianagement and assumption of
sclf-management of the Owners Association; or (iv) any action which vwould have the effect of rendering
the public liability insurance coverage maintained by the Owners Associatic: wiacceptable to Lender.

 F. Remedies, If Borrower does not pay condominium dues and assessents when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall hecome additional debt of
Borrower sccured by the Security Instrument. Unless Borrower and Lender agre to olher terms of
payment, these amounls shall bear interest from the date of disbursement at the Noie rate-and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees (o the lerms and provisions conlained in this
Condominium Rider.

P %Wm%ﬂfm& oo

AMJAD S. RALPINR -Borrower NUM F. MASOOD -Borrower
- (Seal) (Scal)
-Borrower -Borrower
(5ea) (Seal)
-Borrower -Borrower
{Seal) = (Seal)
-Borrower -Borrower
“d
™
adt
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County
, a Nolary Public in and for said cou

g.AKHTAR and SHUBNUM F. MASQOD ,

STATE OF ILLINO

’

personally known Lo me to be the same porson(s) whose namc(t; ):subscribed to the foregoing instrument,
appoared beforo me this day in person, and acknowledged that hc/shc/thoy ‘;lgned and delivered the said
i SalfBegin sct forth.

My Commission Expisoe:

tary Public
Ly
w
[
iR
0
&3
~I
7
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FIXED/ADJUSTABLE RATE RIDER

{One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made thisist  day of February, 2002 )
and is incorparied into and shall be deemed to amend and supplement the Mortgage, Deed of Trusl, or
Securily Deed {the."Securily Instrument") of the same dale given by the undersigned (* Borrower") to
secure Borrower'z Fred/Adjustable Rate Note (the "Note") to PROVIDENTIAL MORTGAGE CORP.

("Lender") of the same date’arid covering the property described in the Security Instrument and located at:
641 WEST WALMAN STREET, UNIT C, CHICAGO, ILLINOIS 60661

[Property Address]

THE NOTE PROVIDES FOR i HANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE (NTFREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM [ATZ BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the ¢svenants and agreements made in the Securily
Instrument, Borrower and Lender further covenanl and agree’as 1¢1lows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inilial ixed inlcrest rate of 6.2500 %. The Nole also
provides for a change in the initial fixed rale lo an adjuslable inlerest rale, 53 fellows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAPMCFS

(A) Change Dates

The initial fixed interest rate 1 will pay will change lo an adjustable interest réte on the first day of
February, 2005 , and the adjustable interest rate I will pay rdy change on that

day every 12th month thereafler. The date on which my inilial fixed interest rate changes 19 2 adjustable .

interest rate, and cach date on which my adjustable interest rate could change, is called a "Charge Date."

998606083

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
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(B) The Index

Beginning with the lirst Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a constant malurity of
one year, as made available by the Federal Reserve Board. The most recent [ndex figure available as of the
date 45 days before each Change Date is called the "Current [ndex."

[[“theindex is no longer available, the Note Holder will choose a new index that is based upon
compatable’ipfermation. The Note Holder will give me notice of this choice.

(C) CalcwizGon of Changes

Before cach’ Zhange Date, the Note Holder will calculate my new interest rate by adding
Three percentage poinls
( 3.0004 %) to the Current Index, The Note Holder will then round the result of this
addition to the nearest one-ciphth of one percentage point (0.125% ). Subject to the limits stated in Seclion
4(D) below, this rounded ameunt vl be my new interest rale until the next Change Date.

The Note Holder will then del<rmine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expacted to owe at the Change Date in full on the Malurity Date al my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay' at the first Change Date will not be greater than

8.2500 % or less than 4.2500 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single’Change Dalte by more than two percentage points
from the rate of interest | have been paying for the preceding,12 months. My interest rate will never be
greater than 12.2500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Lale, ' will pay the amount of my new
monthly payment beginning on the (irsl monthly payment date after tie.hange Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial ixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information requiced by law to be
given Lo me and also the litle and telephone number of a person who will answer any question I may have
regarding Lhe nolice.

B TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenanl 18 of the Security Instrument shall re;d as follows:
/J
kY

998606083 y
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seclion

18, "Interest in the Property” means any legal or beneficial interest in the Properly, includin

but not limited to, those beneficial interests lransferred in a bond for deed, contraci for deed,

installmenl sales contract or cscrow agreement, the intent of which is the transfer of title by

Borrower at a fulure date to a purchaser.

If all or any part of Lhe Properly or any Inicrest in the Property is sold or transferred (or if

Borrover i3 nof a natural person and a beneficial interest in Borrower is sold or transferred)

withoul Lesider's prior wrilten consent, Lender may require immediate payment in full of all

sums secured by this Security Instrument. However, ‘this oplion shall not be exercised by Lender

if such exercisess,prohibited by Applicable Law.

If Lender-cx=icises this option, Lender shall give Borrower notice of acceleration. The

notice shall provide ~.period of nol less than 30 days from the dale the notice is given in

accordance with Section 15 within which Borrower must pay all sums secured by this Securily

Instrument. If Borrower fsils to pay these sums prior to the expiralion of this period, Lender

may invoke any remedies pormitted by this Sccurity Instrument withoul further nolice or

demand on Borrower,

2. When Borrower's initial fixed intorest rate changes lo an adjustable inlerest rale under the lerms
staled in Section A above, Uniform Ccvenant 18 of the Securily Instrument described in Section B1 above
shall Lhen cease Lo be in effect, and the provisions of Uniform Covenant 18 of the Securily Instrument shall
be amended Lo read as follows:

Transfer of the Property or a Benziidial Interest in Borrower. As used in this Seclion

18, "Interest in the Properly" means any logal or beneficial interest in the Properly, includin

bul not limited to, those beneficial interests trensférred in a bond for deed, contract for dee%,

installment sales contract or escrow agreemenl, the-intent of which is the Lransfer of title by

Borrowor al a future dale to a purchaser.

If all or any part of the Properly or any Interest in the Property is sold or transferred (or if

Borrower is nof a natural person and a beneficial intercstin. Borrower is sold or transferred)

without Lender's prior wrilten consent, Lender may require ‘mmediate payment in fuli of all

sums secured by this Security Instrument. Howover, this optio=shall not be exercised by Lender

if such exercisc is prohibited by Applicable Law. Lendor also shall iot exercise this option if:

(a) Borrower causcs to be submilledp to Lender information requized by Lender to evaluate the

inlended transferce as if a new loan were being made lo the teisicree; and (b) Lender

reasonably determines that Lender's security will not be impaired by the“lozn assumplion and

tﬂmt&ho risk of a breach of any covenant or agreement in this ggcurily Instrinaent is acceptable to

ender.
To the extent permitted by Applicable Law, Lender may charge a reaconable fee as a
condition to Lender's consent 1o the loan assumption. Lender afso may require the transferee to

sign an assumption agreement that is acceplable to Lender and thal obligates the irarsfeice to

keop all the promises and agreements made in the Note and in this Securily Irstrument,

Borrower will conlinue to be obligated under the Note and this Security Instrument uriicss

Lender releases Borrower in writing, ..

If Lender excrcises the option to require immediate paymenl in full, Lender shall grve ’D
L]
o
!

Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the nolice is given in accordance with Seclion 15 within which Borrower must pay all

998606083
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sums secured by this Securit ar Instrument. [f Borrower fails to paﬁ these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument

without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Aujue.able Rate Rider.

(Seal) )GQQMWY\A(MM (Seal)

-Borrower F MASOOD -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Sea) (Seal)
-Borrower -Borrower

i (Seal) — (Seal)
-Borrower -Borrower
998606083
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T of premises commonly known as 641 West Wayman Street, Unit C, Chicago, lllinois
60661

(NS

UNIT 47 IN THE FULTON COURT DEVELOPMENT CONDOMINIUM, AS
DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THATPART OFLOTS12TO 22, LYING ABOVE A HORIZONTAL PLANE OF 22.23 FEET
ABOVE CHICAGO CITY DATUM IN BLOCK 62 IN CANAL TRUSTEES SUBDIVISION
OF PART OF THE SOUTHWEST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, TAKEN AS A TRACT DESCRIBED
AS FOLLOYYS: COMMENCING AT THE NORTHEAST CORNER OF SAID TRACT:
THENCE NOX7TH 89 DEGREES 59 MINUTES 58 SECONDS WEST ALONG THE NORTH
LINE OF SAID “RACT 43.71 FEET TO THE POINT OF BEGINNING; THENCE SOUTH
00 DEGREES 00 MINUTES 00 SECONDS WEST 87.44 FEET TO THE NORTH LINE OF
THE SOUTH 82.50 FEFT OF SAID TRACT, THENCE NORTH 90 DEGREES WEST
ALONG THE NORTH LINE OF THE SOUTH 82.50 FEET AFORESAID 208.54 FEET;
THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS WEST 87.47 FEET TO THE
NORTH LINE OF SAID TRACT:- THENCE SOUTH 89 DEGREES 59 MINUTES 58
SECONDS EAST ALONG SAIL-ORTH LINE 208.54 FEET TO THE POINT OF
'BEGINNING, IN COOK COUNTY, ILLiNOIS.
(HEREINAFTER REFERRED TO AS THE/ PARCEL") WHICH SURVEY IS ATTACHED
AS EXHIBIT “C” TO THE ADD-ON DECLARATION OF CONDOMINIUM MADE BY
GARAGE, L.L.C. AND RECORDED APRIL 3, 2105 YN THE OFFICE OF THE RECORDER
OF DEEDS OF COOK COUNTY, ILLINOIS AS ZOCUMENT NUMBER 00230045,
(ORIGINAL DECLARATION RECORDED FEBRUAFt 22 2000 # 00128664, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE “OMMON ELEMENTS, AS
AMENDED FROM TIME TO TIME (EXCEPTING FROWM SAID PARCEL ALL THE
PROPERTY AND SPACE COMPRISING ALL THE UNITS THER=OF AS DEFINED AND
SET FORTH IN SAID DECLARATION AND SURVEY).

Mail to: . Send Subsequent Tax Bills To: 3
S. TORIZ ] | | ALTAD S AIHTRR.] |
2N LoLudle, [502 B41- C_prest ,/A/a/méz’:m
Chiclsp Tl £pé o2 Chaicago, TL Lody/

Recorder's Office Box No.




