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SUBORDINATION AGREEMENT

WELREAS, JAIDEV S. BHATTAL, and GURCHARN S. JHAJ (hercinafier called
"Borrower") sesk rv borrow the sum of $600,000 from NORTH COMMUNITY BANK (hereinafter
called "Lender") arid Lender is willing to lend said sum;

WHEREAS, in ¢rderta induce Lender to make said loan, Borrower and JASWINDER K.
BHATTAL and RAMINDER K JHAJ (also called, collectively, “Mortgagor’™) wish to secure this
loan with a mortgage in favor of the Lender upon the real estate commonly known as 1930 West
Hubbard Street, Chicago, Illinois (iiez2inafter called the "Property”) and legally described on Exhibit
A attached hereto and made a part hereot.

WHEREAS, AKAL CAB CO., AKAL/ TRANSPORT CORP., GJ CAB CO., GRAND CAB
CO., GSJ TAX] CO., IDEAL CAB CO.,1.1B.5..INC., JKT CAB CO.,NJ CAB CO.,RKJ CAB
CO.,SAFE CAB CO.,SEAN CAB CO., SST CAE CO., TRAVELERS CAB CO., U.S. TAXI CO.,
ZEEBA CORP., all Illinois Corporations, (hereinafter collectively referred to as "Tenant") hold
lcaschold interests as to portions of the Property by virtugof 1eases between Tenant and Mortgagor
(hereinafier collectively referred to as the "Lease™).

WHEREAS Lender requires Tenant to subordinate its leaseirc 1d interest in the Property and
personalty in favor of the Lender's Mortgage dated January 4, 2002 (the “Mortgage”}which secures
anote in the original aggregate principal amount of $600,000 (the “Notc™);

WHEREAS Tenant is willing to subordinate its leasehold interesi in the Property and
personalty;

NOW THEREFORE, in consideration of the premises, Tenant and Lender agree as follows:

1. Tenant acknowledyes that its leasehold interest in the Property and personalty shall
be subordinate to the mortgage interest of Lender given to sccure anote and any other obligations
secured thereby, present or future, which mortgage and secunty interest are evxdenced by the

Mortgage.
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2. Tenant acknowledges that its leasehold interest in the Property and personalty shalt
remain subordinate to the mortgage interest of the Lender as long as the note, or any other sums
advanced by lender and secured by the Mortgage remain unpaid.

3. Tenant shali not prepay rent to Borrower without the written consent of Lender.

4, In the event Lender shall foreclose its mortgage upon the Property and title shall be
transferred to Lender, its successors or assigns, Lender, its successors or assigns, shall not be lable
to Tenant for any security deposit paid to Borrower under the texms of the Lease.

5. At Lender's sole discretion, the Lender shall have the right to foreclose the Tenant's
interests under the Lease through a foreclosure proceeding; however, the Lender is not required to
do such'brt shall have the right to so act if it deems it appropriate without any recourse from the
Landlordans/cr Tenant.

0. This Apreement shall be binding upon, and inure to the bevefit of, the pames hereto,
and their respective heiry, executors, administrators, successors and assigns.

7. This Agreeraent shall be construed according to the laws of the State of 1llinois.
8. This Agreement mav ne signed in counterpart.

IN WITNESS WHEREOF the undersigned has hereunto set its hand, on the 4" day of

January, 2002.
NORTH COMMUNITY BANK, Lender
@zgﬁﬁé
By ‘S5 :
Its
AKAL CAB CO./ an *llinois corporation
Attest: .
Qa,w«uéb‘ [4&&4 By: /éw’}’(?/
Secretary Its President
AKAT TRANSPORT CORP., an Illinois
corporation
Attest:
{qwuﬁﬂf\ éZq.//éé—/»Z By:_J dca(@" Q’ﬁ/ e/gcj
Its ¢ Secretary Its President
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GJ CAB CO., an Illinois corporation

Attest:
b
Q;,u/u h@@ﬂ\ ok By: éa—«.., ﬁ %
Secretary Its President
GRAND CAB CO., an Illinois corporation
Attest:
Secretary President
GSITAXI CAB CO., an lllinois corporation
Attest:
}Qowuu.’)u b\:)]/k«_,! By: 6""“‘4%
~ It Secretary Its President
IDEAL CAB CO., an Illinois corporation
Attest:
A /gZL&ia/’d‘f By: (/d,cﬂ& y%#ﬂ
I Secretary President
.T.J.B.B., INC., an lilinois corporation
Altest:
s (/ Secretary President
T CAB CO,, an Illinois corporation
Attest:
Tuds (O
Sl Selanltnd by Jadew SN
It¢/ Secretary Its President
NJ CAB CO., an lliniols corporation

Attest: ) ,L,,JZ
0 & =" ; By w T 5%//4

Its Secretary Its ' President
RKJ CAB CO., an llinois corporation

RWNL’GQ%}{JM% By:/@««n_%

Secretary Tts President
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Aftest:
7“ R qut v R
Secretary
Attest:
’ R suinds, koo
Secretary
Attest:
,b ﬁ?clk~' v@i&A kﬁ3ﬁ»ﬂt
Sesratary
Attest:
o Roaw!inaly, K3
Its Secretary
Aftest:

M /éLu««M

Its 0 Secretary
Attest:

Sl o Ao ttel

s V Secretary

20186642

SAFE CAB CO., an lllinois corporation

By: é"”"{/ 4 ﬂ%

Its President
SEAN CAB CO., an Illinois corporation

Ny

President
SST CAB CO., an Illinois corporation

By: ”5/“’“‘ 7 %

Its President

TRAVELERS CAB CO., an Iilinois
corporation

By: /6("‘"“ - %
President

U.S. TAXI CO., an 1llinois corporation

By: deﬁ(@'/ S%aélzﬂ

President
ZT.EBA COR.P., an Ilinois corporation

By, aidon S %M

Its President
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STATE OF ILLINOIS )

) SS. | 20186
COUNTY QF COOK. ) 18{'842

T, , @ Notary Public in and for said County, in the State aforesaid,
do hereby certify that on this day personally appeared before me, personally
known to me to be the same person whose name is subscribed to the foregoing instrument and
personally known to me as The for North Community Bank and
acknowledged that he signed, scaled and delivered the said instrument as his frec and voluntary act
and deed, and as the free and voluntary act of North Community Bank, for the uses and purposcs
therein set forth,

Given under my hand and notarial seal this ___day of January, 2002.

Notary Public
STATE OF ILLINOQIS )
o
COUNTY OF COOK i C
I, the undersigned . a Notary Public in and for said County, in the Statc

aforesaid, do hereby certify that on/ this day personally appearcd before me,
GURCHARN S JHAJ and _ JAIDEV S BHATwAL , personally known to me to be the same
persons whose names are subscribed to the foregoitig instrument and personally known to me to be
the President and ** - Sceretary of AKAL CAB CO., AKAL TRANSPORT
CORP., GI CAB CO., GRAND CAB CO., GST TAXI CU.iREAL CAB CO., 1.J.B.B., INC., JKT
CAB CO., NI CAB CO., RKJ CAB CO,, SAFE CAB CCG:, SEAN CAB CO., SST CAB CO.,
TRAVELERS CAB CO.,U.S. TAXICO., ZEEBA CORP., THinois corporations and acknowledged
that they signed, sealed and delivered the said instrument as their fi=> and voluntary act and deed,
for the uses and purposes therein set forth, **RAMINDER K JHAJ AND(JAYVINDER K BHATTAL

PERSONALLY KN ;JJ?TO ME TO BE THE SAME PERSONS WHOSE NAMES ARE GUBSCRIBED TO*

Given under my hand and notarial seal this04THay of January, 2002.

#THE FOREGOING INSTRUMENT AND PERS ",
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EXHIBIT “A” . 2018664

LOTS 8 TO 16, BOTH INCLUSIVE, AND LOTS 35 TO 42 BOTH INCLUSIVE, IN SUB-
BLOCK 1 IN J.W. COCHRAN’S SUBDIVISION OF BLOCK 29 AND THE SOUTH PART
OF BLOCK 20 IN CANAL TRUSTEE’S SUBDIVISION OF SECTION 7, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
Commonly Known As: 1930 West Hubbard, Chicago Illinois

P.ILN:17-07-229-009-0000
17-07-229-010-0000
17-97-229-011-0000
17-¢7-229-012-0000
17-07-225-013-0000
17-07-225-014-0000
17-07-229-015-0000
17-07-225-016-0000
17-07-229-017-000C
17-07-229-032-0000
17-07-229-033-0000
17-07-229-034-0000
17-07-229-035-0000
17-07-229-036-0000
17-07-229-037-0000

THIS IS NOT HOMESTEAL PROPERTY

TOTAL P.GS
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