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NOTICE: THIS LOAN IS NOT ASSUMABLE P
WITLCUT THE APPROVAL OF THE DEPARTMENT

OF VETLRANS AFFARS OR ITS AUTHORIZED
AGENT.

DEFINITIONS

Words used In mulliple sections-9fihis dogument e defined below and other words it defined in
Scetions 3, 11, 13, 18, 20 and 21, ~p-1in Ttles Toparding the usage of words wscd in this documnent are
glso provided in Section 16.

(A) "Serurity Tnstrumend" mcans this decwmen); wiich is duted Tanwazy 11, 2002 ,
togcther with all Riders 1o this documment,
{¥) "Borrower” i§ GREGORIO MARTINEZ RAMGI, /R,

AND JAYHRE SBEIIHEIMER-RAMON, HUSBAND(AMND WIFE

1

Barrower is the mortgagor under (his Security Ingtrument.
(C) "Lender™ is ZQUITY MORTGAGE CORPORATION

Londer is o ILLINOIS CORPORALIUN
organized and existing ander the laws of TIE STATE OF TLLINOIS
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Lender's address is 33 WEST ROOSEVRLT ROAD

LOMBAKD, ILLTNOIS 60148

Lender is (he mortgagee under this Security Instrument,

(D) "Note™ means (hc promissury nulc sigacd by Dorrower and dated January 11, 2002
The Notc statcs that Borrawer owes Lender One Hundred Sixty=ihree Thousand Cne

Huopdxed Fifry=Two and 00/100 Dellars
(U.5. $163,152.00 ) plus 1ntercst. Borrower has promused to pay this debl in regular Potivdic

Payments and 1o pay the debt in fll ot later tun February 1, 2032 .

(E) "Property” means the property {hat i£ described below under the heading *Transfor of Rights in the
Property.”

(F) "Loao" mcans the dcbt cvidenced by the Note, phus interesi, any prepayment chirges and lale charges
du ander the Notc, and afl sums duc under this Security Instrament, plus inforcst.

(€ "Riders” means ali Ridors to this Sceurity Instruscnt, (hat are execuied by Borrawer. The following
Rid=.s are to be executed by Borrower [check box as applicablel.

) Advistable Rate Rider L_| Condomirium Rider Second Home Rider
Docor Rider [ pianned Unit Developinent Rider 1-4 Family Rider
VA Ritkr L Riweekly Payment Rider (] Otherts) [spesify]

() “Applicable Zaw" mcacs all controlling applicable federal, sialo and local statutes, regulations,
ordinances and administati e rules and orders {that have U effeut of Taw) a5 well as all applicable final,
non-appealable judicial opirions.

(1) "Community Association J/ues, Fees, and Assessments” means all ducs. fevs, assessinls and other
¢harpes that are imposcd on Rnpewver or the Property by & condominigm association, homeowncrs
associalion or similar organization

(3) "Electronic Fumls Trander” means ary transfor of funds, other ihan 3 trapsaclion originated by
chek, draft, or similar paper wmstnuners, wiich i¢ initated through an clectronic tenminal, tetephonic
insrument, computer, of nagElic lape 50 &5 10 Sidnr, instruct, or authoue a financial instrution Lo debir
or credit an account, Such term mcludes, but is not limited 15, polnt-of-sale wransfers, antumeaied (eller
machine rransacrions, transfurs initialed by lephoie, wirc lransices, and sutomsted clearinghouse
transfers,

(K) "Escrow Trems" means those iems (liat arc describea 17 Srotion 3,

(L) "Misccllancous Procecds” means any compensation, sulzent, award of damapes, ar proceeds paid
by wmy third party (other Ihan fusnrancs procecds paid under the soverages described in Secuon 5) for: (1)
damage e, of destuction of, (e Property, (u) condemnation or otz 1aking of all or any parl of the
Property; (ii1) conveyance in licu of coudeniuration, or {iv) misTopr sentalisns of, or omissions as to, the
valuc andfor condition of the Property.

(M) "Mortgage Tnsurance™ means insuranee proteting Londer againsi e wonpayment of. or default on,
the Loan

(N) "Periodic Payment” means the rcgularly scheduled amount dug for (i) princ pal and interes! under the
Notc, plus (ii} any amounts ander Section 3 of this Securiry Instrument,

(0) "RESPA™ means the Real Fslalt Settlemcnt Procedures Act (12 U.S.C. Sectien 260 ¢ scq.) and is
implementing regulation, Rogulation X (24 C.F.R, Part 3500), as they might be ameided .rem time @
timme, o any additional of successor Icpistation or regultion thal governs {he same subject mattel. As used
iu this Sccurity Instrument, "RESPA" rofers to all requirements and restrictions that are imposed ir-regard
1o a "federalty rclated mortgupe loan™ cven if the Loan dacs 1wt qualily as & "federally related marsnos

loan* under RESFA.
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(P) "Smecesor in [nterest of Borrower'! means amy party that has taken title 10 1l Property, whether or
not that party has assumed Borwwer's abligations under the Note and/or this Seeurity Instrument,

TRANSFER OF RIGHTS IN TEE PROPERTY

This Secutity Instrument secures Lo Lender: (i) the 1epayment of the Loan, and 2!l rencwals, extensions cd
modifications of (e Note; and (i) the performance ol Borrower's covenants and agrecmicnts under
thug Sccurity Instruroem and the Note. For this purposs, Busiowc docs hercby mortgapc, grant and convey
to Londcr and Londor's successors and assigns, the following described propeny locared in (he

COuNTY \Type of Reverding Jurisdiction]

of cooX [Name ol Recoeding Juriedirtinn)-

17c 6 IN BLOCK 162 IN fIIGHLAMNDE AT HOFTMAN ESTATES XIII, BLLNG A
EUTLIVISION OF PART OF THE EAST 1/2 OF FRACTIGNAL SECTION 4, TOGENTER
WI7H SART OF THE NORTHEMIT 1/4 OF EECTION & AND PART OF THE NORTHWEST 1/4
OF SECUICN 10, ALT. TN TOWNSHIF 41 NORTH, RANGE 10, EAST OF THE THIRD
PRIRGY’AY, MERIDIAN, IN COCK counNTY, TLLINOIS. TAX ID 07-04-205-025

Parcel ID Number: which currently hus the address of
500 LAFAYETTE LANE {Sireel}
HOFFMAN ESTATES [City), [ilinois 60195 (#ip Code]

("Property Address"):

TOGETHER WITH all the improvemenis mow or peieafter crecied on the propenty, and all

casements, appurtenances, and fixtutes 10w 0F hercafter @ poni-of the property. All teplacements and
additions shall alse be covered by thus Secunly {nstrument. Al ofcis foregoing is referrerd to in this
Security Insirumen as the "Property.”

DORROWER OOVENANTS that Borrawer 15 lawlully seised of 1 2xtate hereby comveyed and has

Lhe right to morpage, grant and convey the Properly and that the Propty i uncncumbered, cxecpt for
cacumbrances of fecord. Borrower warrants and wall detend penerally the e Lo the Propenty against all
elaims and demands, suhjcet 10 any encumbrances of record.

TI1IS SECURITY INSTRUMENT combines uniform covenants for national 1sc and non-uniform

covenants with limited variations by jurisdiction (o constitutc a uniform scurity instruricnt sovering real
property.

UNIFORM COVENANTS. Borrower and I.ender covenant and agree as follows:
1. Payment of Principal, Intorcst, Escrow ltems, Prepuyment Charges, and Lite Charges.

Bommower shall pay when duc 1he principal of, and imerest on, the debt evidonced by the Nolc an-any
: propayment charges and Lits charpes due under the Note. Borrower shall alse pay funds for Escrow Iums
pursuant to Sechon 3. Payments due under the Note and this Seourity listioment shal) be made in U.5.

054647755
@40{&) 10070).01 Paged af 16 . Foml{uu 1104

P
2006403

Bod1/068

2




01/11/2002 FRI 09:48 FAX @o42/086

o UNOFFICIAL COPY 2044y,

cuncacy. However, if any check or other instruracat recoived by Lender a5 payment under the Note or ihis
Sequnity Insirument is returned 0 Londer unpaid, 1.cnder wy requite Tt ay or all subsequent paymenls
due wnder e Notc and this Security Instrument be made in one or moro of the following forms, u%
selected by Lender: (3) cash; (b) momey order; (¢) certified chrek, hauk check, licasuser's check of
cashier's check, provided any such check is drawn upen an instifution whose doposi{s are wsured by a
fedoral agoncy, instramontality, or enlity; of (d) Electronic Funds Transfer.

Payments arc deomed rocsived by Lender when received at the location designated in the Note or al
such other location as may be designated by Lender in accordance willi the natlee provisions in Scction 13.
Lender may veturn any payment of partial payment it the paymenl or partial pIyments are insnfficicnt to
bring the Loan currenl. Lender may accepl any payment or pardal payment insutficicnt 1o bring the Loan
current, withoul waiver of any rights Iercander of prejudice 10 ils rights 10 refiuse such payroent or partial
payrecats in the future, but Lender is not obhigated 1o apply sueh payments at the time such payments are
wxpted. TF each Periodic Paymont |y applicd as of ils scheduled duc date, then Lender noed not pay
inteest on unapplied funds. Lender may bold such unspplied funds until Borrower makes payment Lo briug
the Lo~= currem If Rorrower dogs not du so within u scasonable period of time, Lender shall cither spply
such tnnis ar return them to Borrower. 1f pot applied earher, such funds will be applicd 10 (e outstanding
prineipa! balance under the Nole immediately prior to foreelosurc. No offsct or ¢laim which Berrower
might have o™ or in the fumro againsi Lender shall relieve Borrower from making paymenis due under
the Note and ths Securiey Tnsirnnent or perfosning the covenants and agrecmens scoured by Lhis Socurity
Instrument.

2. Application of Payments or Proceeds. Exvept as otherwise doscrbed in this Section 2, all
paymenls accopted and sp'ict by Lender shall be applied mn the following order of prierity: (2) interest
duc under the Note; (b) priacipal due under the Now; (¢ atounts duc under Section 3. Such payments
shall be applicd to cach Periodic Pymont in the order in which 1t became due. ANy IETMADING IMONUIS
ghall be applied first o late chaiges -cocond to any ather amounts duc under (his Sccutity Insirument, ond
(len 1o reduce the principal balance of b Note.

If Lender receives a payment [raig 3rirower for n delinguent Periodic Payiment which includecs a
sulficient amount (o pay any latc charge <tc, the paymenl may bo applied to the delinquent payment and
the late charge, 1 more than one Periodic Paymzat it eutstanding, Lender may apply any payment received
from Borrower (o tlie tepayment of the Periods: Paymenis if, and to the exicnt that. each payment can be
paid in full. To the Gdent thal amy exeess exigis afer tae payment Is applied lo the full payment ol vt or
more Periodic Payniats, such cxcoss may be applicd to a7y latc charges duo. Voluntury propayments shall
be applicd first to any prepiymeat charges and tben 5 desraibid in the Nole.

Any application of paynwuly, insurance progeeds, or Wiscrilancous Proseeds Lo principal due under
the Nerc shall miot exiend ar postpone the duc dale, of change th_~aount, of the Periedic Payuwnis

3. Funas for Esceow ltems. Bonowu shall pay to Lender of the day Periodic Payments are dus
under the Nete, umtil the Note is paid in tull, o sum (Lhe "Funds™) 1o previde for payment of amounts du
for: (a) taxcs and assessments and other ilems which can awain priority/ovc {tus Sceurity Instrument as &
licn or cncymbrance on the Property; (b) leasehold paymenis or ground omson 1he Propeny, if any, (€}
premiuns for any and all insurance required by Lendeor undee Section 50 o r4y, Mortgage [nsurance
premiums. if any, or any Sums payable by Borrower to Lender In lieu of the royment of Mongage
Tngurance premiums in accordance with (he provisions of Scction 10 These Uem: are called “Escrow
ltems," Al origination or ut any time durng the ierm of the Loan, Lender may requirs (ha Coamnily
Association Dues, Fees, and Asscsaments, il any, b cscrowed by Dorrower, and sueh Auep fees and
asscssments shall be an Escrow Item, Borrower shall promptly furnish to Lender all novees of Zounts 10
be paid under this Scction Barrawer shall pay Lender (I Funds for Escrow Items wnless Lepdcr wnives
Dorrower's cbligation (o pay the Funds for any ar all Hecrow llems. Lender muy waive Scerorars:
obligation to pay o Lender Funds for any or all Escrow lems al any lime. Any such warver may oxtyoe
in writing. Tn the cvent of such warver, Borrower shall pay directly, when and whes ;%ﬁ amounis
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duc for any kiserow Items for which payment of Funds has been waived by Lender and, if Londer IOguires,
shall furnish to Lendcr receipts cvidensing such payment within such time penod 3§ Lender may require.
Borrowsr' § obligation 1o make such payments and 1n provide receipis shall for all purposcs be deemed to
he 1 coverant aud agroement contained in this Scearity Instrument, as the phrase “covenant and agreement”
is used in Section . If Borrower is obligated to pay Fscrow Tiens dizectly, pursuant lo a waiver, and
Barrower [4ils to pay the amount duc for an Bscrow Ilem, Lender may exercise 16 rights under Scction 9
and psy such amount and Borrawer shall then be obligated under Scetion 9 (0 1cpty 10 Lender any such
amount. Londer iy 1evoke the waiver as to any of all Escrow [lnx ot any time by @ notice given in
accordance willi Section 15 and, upon such revocation, Rorrower shall pay lo Lender alt Fuads, and in
such amonnts, that asc then required under this Scction 3.

Lender may, at any lime, collect and hold Funds in an amoum (a) sufficicnt to permit Londer to apply
the Funds al 1he lime specified under RCSPA. and {b) not to excced the maximum amount 2 lender can
rerjeire under RESPA. Londar shall estimate the amount of Funds duc on the hasis of curent data and
coacenable estimates af expeudivpes of fuure Bscrow lioms o otherwisc in aceordance with Appheable
Lav.

“he’ Funds shall be leld in an institution whosc depesils arc insurcd by @ federal agency.
instraraesitaliy, or emity (including Lender, o Lender is an institution whase deposits are so insurcd) or in
any Federal Jaarx: 1.0an Rank. Lender shall apply the Funds to pay the Escrow ltoms no later thun the time
specified unaer "ESPA. Lender shall not charge Borrower for holding and applying the Funds. anmually
analyzng the escrow account, of verilying the Cscrow Jicms, uniess Lender pays Bocrower interest on the
Tunds and Applictic Law permits Lendor (6 make such a chirge. Unless an agreement is made in waiting
or Applicable Law requiies micrest 1 be paidd on the Funds, Lender shall not be required o pay Borrower
any interest o1 carnings on %ac Funds. Bormower und Lender can agree in writing, however, thay inlerest
shall be paid on the Funds T.euder shall give to Bunowar, without charge, an annual accourding of the
Funds as required by RESPA.

If there is a surplus of Funds bild in cscrow, as defined undoe RESPA, Lender shall account to
Botrower for the cxcess funds in seco:danc with RESPA. If there 15 a shortage of Funds heid in eserow,
o defined under RESPA, Lender shall oty Sarrwer as iequired by RESPA. and Borrower shall poy lo
Leder the amount nocessary to make up the shrawge in accordance with RESPA, but in no more than 12
monthly pavmets. 1f there is a deficlency of Funds ‘wehd 11 excaow, as defined under RESPA. Lender shall
motily Boisrower as required by RESTA, and Borrower shall pay to kender the anyunl necessary 1o make
up the deficiency m accordance with RESPA, it in nonore than 12 wondldy payaients,

Upon payment in [ull of all sums sceured by \his Serikity Togtrumem, Lender shall promptly refund
to Borrower any Funds beld by Lender.

4. Charges; Licns. Borrower shall pay all taxcs. assc.sments, charges, fincs, and impositions
attributablc to the Property which can oiain poonty ever this Seeur’y Tnswument, leaschold payments or
gromnd reats on the Propeny, if any, and Comununity Assvuition Dies, Fors, and Asscssmeats, if any. To
i extont thal these items are Escrow Items, Borvower shail pay {hem m ¢~ mannet provided in Secion 3.

Rarrowcr shall prongily discharge any lien which has priorily oves liug Security Instrument unlcss
Borrower: {1) agress in writing to the paymant of the obligation secured by te 1in in a manner wveptible
10 T.ender, b only 50 long as Bomower is performing such agrecment; (b) contasts the lica in good fath
by, or defends against onforcement of the hien 1, Jegal proceedings which in L.endat' s opinion operale W
prevent the cnforcement of (he lico while thosc proceedings arc ponding. bot only uatil suci: proceedings
arc concludod; or (c) secures from the holder of the lien an agreement smislaclory 10 1.crder - ubardingting
the Hen 1o this Scevrity nsimukent. 17 Leader determines that any part of the Property is subjer. t¢ a lien
which can attain prigrity ovor this Secunty Insirument, Lender may give Borrower a nolice idinrifting the
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licn Witkin 10 days of the date on which that notice is given, Berrower ghatt satisfy 1he lien or take onc of
more of the actions sct fortli ahoves in thig Scction 4.

Lender may requirc Borrower to pay 3 one-lime charge for a real estate tax verifieation and/or
reporting service used by Lender in conmection with this Loan,

5. Property Insurance. Borrower shall keep the tmprovements now cxisting or hercafter erected on
\he Property insured against loss by fire, hazards included within the tom vextended coverage," and any
other hazards including, but not Limited to, earthquakes and floods, far which Lender requires insurance.
‘Chis insurance shall be mairained in the amonnts (including deductible lovels) and for the periods that
Lender requires, What Lendor requires parstant to (he preceding sentences can change during the term of
the Loan. [he insurance carrier providing the imsummnce slull be cliosen by Bomower subject Lo Lender's
tight 1o disapprove Dorrowsr's choice. which right shall Dot be cxercised unreasonably. Lender miy
require Borrower o pay, in conncction with s Loan, cither (a) 4 wieiug clarge for flood zonc
draumination, cerlification ard tracking services; of (o) & onc-lime charge for flood onc dewcrmination
and-cartificalion services and subscquent charges cach time remappings or similar changes vuout which
rearanshly might affect such determination or certification. Borrower shell also be responsible for the
paywent of any foes imposed by the Federal Bmergency Manapement Agency in connection with (he
review i ar, floud 2006 detenmination rcsulting from an objcction by Borrower.

If Borrowrr fails 1o maintain any of the coverages doscribed ahove, Tender may obuain insurance
coverape, at I rades’ s vption and Dorrower's capensc. Lender is undet no obligation to purchase auy
parliculur type ot ariount ol coverage. Therefore, such coverage shall covi Y.endes, tat night or might
not protect Borrowur, Buttowsr's cquity in the Property, or the coments of the Property, aganst amy rck,
hazard or liability and (@igt provide greater or lesser coverage than wis previously in cffoet, Bonower
acknowledpes that the cost-of the inswance coverage 5o obtained might significantly exceed the cost of
insurance that Borrower could Tave btaned. Any amoums disburscd by 1 eder under this Scction 5 shall
become additional debt of Rorrewwer zecurcd by this Seeurity Instrumenl, These amounts shall bour interest
at the Note rac from the date of disbrreement and shall be poyable, with such inlefest, upan norice from
Lender to Borrower requesling paymert.

All insurance policies required by L uor and renewals of such palicies shall be subjor fa | ander' s
right o disappeave such policics, slall includ a standard mortgage clausc, and shali name Lender as
jnortgages andfor as an additionsl loss payee. L ender shall have the right (o hold the policies aod rencwal
cortificates, If Lender toquiras, Borrower shall proinply give 0 Lender all receipts of paid premiums and
rencwal notices. If Borrower obtains any form of nszance coverage, not otherwise required by Lender,
for damage to, or destrucrion of, tle. Property, such peiisy shall inclwde 2 standard mortgage clouse and
shall name Lender a3 mortgages and/or a5 an ndditional loss oy o

in the event of logs, Barrower shall give promnpl nofice to the insucance carrier and Lender. Lender
may make proof of loss if rot made promptly by Borsower. Unless 'ender and Borrower othenwise agree
in writing, amy msurance proceeds, whetlier of not the underiying insuraney was required by Lender, shall
be applicd to restwalion of repair of the Property, if the restorlion OF Zeriar 15 seonernically feasible and
Lender's security is not lessened. During such repair and restoration pericd Lo shall have the sight to
hold such insurance proceeds until Lender has had an opporiunity to mspect gich Property (o ensure the
work has bocn completed {o Lender's satisfaction, provided (has such inspe.tion-shall be wndcnaken
promplly. Lender may disburse procecds for the repaics snd rostoration in a smgi pIyment or 1n 4 series
of progress payrents a6 the work is completed. Unless an agrernant is e in wiiting ¢ Apolicable Law
requircs inteeest (v be paid on such insuranee proceeds, Lender sholl not be required to pav. Sociower any
imerest or carmings on such proceeds. Fees for public adjusters, or other third partict, roiicd by
Rorrower shall nol be paid vut of e insuzancs procseds and ghall be the sole obligation of Buguwer. 1f
the restoration or repair is not economcally feasivle or Lender's seexeiry would be lessened, the aspiuce
pracesds shall be applicd to the sums scourcd by this Soourity [nstrument, whether or nol then duc. wilh
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the cxcess, if any, paid to Bocrower. Such insurance proceeds shall be applied in the oxder provided for in
Section 2

If Borrowss abandons the Properly, Lender may file, negotiale and ceitle any available inswrance
claim and related matters 17 Buntower docs not respond within 30 days to a notice (rom Lender that the
insarance carticr has offcred to saitle A claum, then Lender may negotiale and seitle the claim The 30-day
period will begin when the notice is given. T cither cvent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns 1o Lender (a) Borrowee's OIS to any insurance
proceeds in an amount nof fo excecd the wnyunts wnpaid under the Nole or this Sceurity Instrumicnt, ynd
(b) any othcr of Borrewer's rights (other than the nght to any refund of unearned premyiang paid by
Borrower) under all insurance policies corvering (e Froperty, insofar a3 such rights arc apphicable 10 the
coverage of the Property, Lendcr may use the insurance proceeds either Lo repalt of restore the Prapeny of
10 pay amounts unpaid under the Notc or this Sewurity Instrument, whether or nol then due.

6. Ocoupancy. Borrowor shall octupy, establish, and use the Property us Borrower's principal
residence within 60 days afier the execution of this Scouity lustutuent and shall contime to occupy the
Progeaty as Bosrower's princigal residence for at lcast onc year after the datc ol occupancy, unless Lender
othervigr, 2grees n writing, which consent ehall not be unzeasonably withiwld, vt unless cxtenualing
citcumsianers exist which are beyond Borrower's control.

7. Pre/scvation, Maintenance and Protection of the Prapenty; Tnspections. Borrower shall not
desiroy, damapl o impur the Troperty. allow the Property to deterioraic or comunit wasie on the
Property. Whether ¢ pot Borrower is residing in the Property, Rarrower slall auintain the Property in
order 1o provent s Piopcily from doterioraling or decreasing in value duc 10 is condilion. Unless it is
detormined pursuant to (Secza=. 5 that repair or sestoration is not economically fasible, Borrower shall
promptly repair the Propeiy i damaged to avoid Further deterioration or damage. If insumnce of
condemnation procecds are payi m vorneclion with damage 10, or the raking of, the Propurty, Botrewer
shall be responsible for repairing-or-acstoring the Property only if Leadee has releascd proceeds for such
purposcs. Lender may disburse proccers for the repairt and rostoration in & Single paymant or in a scrics of
progress payments as the wink is conpict.d. If the insurance or condermmalion proceeds aro oot sufficient
lo repair or restore Lhe Property, Bormrawcs is not relieved of Borrower's obligation far the completion of
such repair or restoration.

Lender or its agent may make rcasonable entrics upon and inspections of the Property 1T it T
reasonable cause, Lender 1nay inspoet e interior of {h improvements on the Property, Leader shall give
Borrowcr notice at the time of of prior to such an 1ICriur inspection sprcifying, snch reasonable causc.

3. Borrowar's Toan Application, Bomower shai bc in defaull of. during the Loan applicalion
process, Borrower or any persons of cntities acling al ik Zieaction of Borrower or with Barrower's
knowledge or consent gave waterially falsc. inisicading, or ins¢ aratt informalion or statcmcats to Lender
(or failed 1o provids Leoder with matenal information) in ¢eunccion with the T.oan. Material
represemuations inchide, but arc not litnited t, 1gpicscntations convorning Dorrower's occupancy of the
Froperty as Dorrowdr's principal resadence.

9. Protection of T.onder's [nterest in the Properly and Rizlits Unaey .5 Scourity Tmtrument, If
(2 Borrower fails 1o perform the covenants and agrocmcnls contained 10 (fus Sezc=ity Instrument, (b) there
is 2 legal procceding that might significauly afTeci Lender's imterest in the Propertand/er rights under
this Sccurity Tnstrument (such as a proceeding in bankruptey, probate, for condeme.at on ar forfciture, for
cnforccment of a Jien which may attain priority over (lis Scourity [astrument or to cafurec laws or
regulativns), or (c) Dorrower has abandoned the Property, thon Lendcr may do and pay Fo. whalever IS
reasomable or appropriate lo protect Lender's imerest in the Property and 7ights undor ‘s Segurity
Insurwinert, including protecting and/or asscssiop the value of the Property, and sccuming and/or fipairing
(he Property. Lender's actions can inclnde, but are nor limired 10: (a) paying @y suims sevwied by 2dien
which has priority over this Security Instrument, () appoaring in court; and () paylng Tcasoaavle
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auerneyy Iecs 1o protect its inlerest in the Property ond/or nghts under this Security Insrument, including
its sconred position in a bankiwpy proceeding. Sccuring the Property includes, but i5 not Limuted 1o,
cmtenng 1he Broperty lo make fepairs, change locks. replave vr board up doors and windows, drmin waler
from pipes, oliminsie building or other code violalions of dangerous conditions, aml bave utilitics tumed
on or off. Although Leodcr may take action under this Scetion 9, Lender docs not have 10 do so amsl is
under any duty or obligation to do so. It is apreed Lhat Lender incurs no habihty {or not taking any or all
actions authorized wnder this Seetion 9.

Any amouns disbursed by Londer under this Sccrion 9 shall become additional debl of Basrower
socurcd by this Sequnty Instrument. These amoums shall bear nierest al (e Notc rate from the datc of
disburscment and shall be payable, with such micrest, upon notice from Lender to Rorrower requesliug

ni.
paymﬁ‘ (his Seowily Instrument i$ on a leaschold, Borrower shall comply with all the provisions of the
Jease. 1I Borrower acqins fee fitke to the Property, the lcaschold and the fee title shall not mérge unless
Lender agrees 10 the marger in writing.

10. Mortgage Insurance. 1f Lender required Mongage Insurance ac a condition of meking the Toa,
porrawer shail pay (he promiums required 1o maintain the Morigage Insuranee an cifeel. 1f, for any reuson,
the Miortgage Insurance coverape requincd by Lender coases to b availsble from the mortgnpe insurer that
previrasiy provided such insurance and Borrower was required 10 make separately designated paymenis
foward- the oramiums for Morgage Insurance, Horrower shull pay lhe premiums reqnired 1o obtain
coveragd wavstantially cquivalen( 10 the Mongage Insurance previously wm cffect, at a cost substantially
oquivalemt 13 e cost (0 Borrower of the Monigage Insurante previously in effoet, from an alternate
mortgage insurer rilected by Lender. I substantislly equivale Murtgage [nsurance coverage is not
available, Borrower sholl continue to puy 10 Lender the amount of the separately desiprated paynents that
were dus wlon € insurance coverage coased to be in effect, Lender will accept, wse and retain these
payments as a nonrefuadedle losy esave in licu of Mortgage Insurance, Such loss roserve shall be
pon refundable, notwithsupZng the fact that the T.oan is nlliately paid in foil, and Lender shall a0l be
required 10 pay Bormower any inedst or carninge on such logs reserve. Lender can no longer e loss
reserve paymeits if Mortgage |nsurance coverage (in the amoun and for the period hal Lender requircs)
provided by an insurer sclouted vy Lundor again becomes available, is oblained, and Londer requires
soparately desgnated payments Lowszs *ia preminme far Morlgage Tnsurance. If Lender requircd Morizage
Insurance us a condition of making tie Loun and Borrower was requircel 1o muke sepauaicly designated
payments toward the promiums for Mosgagc Insurance, Borrower shall pay the premiume required 1o
maimain Montgage lnsurance in elfect, or o pravide a non-refunduble loss reserve, unul Lender's
requirement for Mortgage Insurance ends in acordaice with any written agreerent botween Borrower aud
Lender praviding for such tenmination or until terivinarion is roquired by Applicabic Law. Nothing in {has
Section 10 affects Boreower' s obligation (o pay inte1ss, =i Lhe rate provided in the Note.

Mongage Insurance reinurses Leader (or any vatiov-that purchases the Note) for cenain {osses it
may incur if Borrower does not repay the Loan as agiocd. Dorrower is not a party to the Morgage
Insurance,

Mortgage insurers evalugte their total risk on all such insrszice in force fom Lo 10 time, and may
enier into agresments with other parties that share or modify their ris);, ur reduce losses. These AgreCImZItS
are on terms and conditions tiat are satisfactory to the mortgage insarer b the other party (or parics) lo
these agreements. These agrecments inay 1EquinG the mortgage insurcr 10/ make payments using any SouTee
of funds thal the morigage insurer may have availiblc (which niay incluée fvavls obiained from Mortzage
Insurance prominms).

As a result of thesc agrecments, Lendor, any purchoscr of the Note, ancuper fusurer, any Teinsner,
any other cutity, o1 auy affifiate of any of the forepoing, may reccive (directly or inusectly) amounis that
derive from (or might be characterizxd as) a portion of Borrower's paymeals for Mortgare Insurance, in
cxchange for sharmg or modifying the mongage insurer's risk, or naducing losses. [ such agreement
provides that an affiliate of Lender tokes a share of the ingurer's risk in exchange fur s/ghire of tha
premiums paic io the insurcr, the arrangement is oftcn termed "eaplive reinsummes, * Further:

(a) Any such agreements will not affect the amounts that Borrower bas agreed ‘te pay for
Mortgape [nsurance, or any other terms of the Loan. Such agreevacats will not increase the amount

Borrowcr will owe for Martgage Insurance, 464 they will not entitle Rorrowrr fu any ndund,
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(U) Any such agrecmenty will not affoct the rights Barrower has - if any - with respect to the
Mortgage Insurance under the Homevwners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures. to roquest and obtain canccllation of the
Mortgage Insurance, to have the Mortgage nsurasce terminated automatically, and/ar 1o receive 3
refund of any Mortgage Insurancc premiums thit were uncarncd at the time of fuch cancellation or
termiration,

11, Assisnment of Misccllancouy Froecedls; Forfeiture Al Miscellancous Proceeds arc horchy
assigned to and shall be paid to Lender.

IC the Property is damaped, such Miscellancous Proceeds shall be apphed to restoration or repair of
the Property, il the resteiation vr icpair Is cconommically feasible and Lendcr's sceurity is not lessened.
Duting such repair and restorarion period, Lender shall have the right to hold such Miscellancous Procoods
until Lender has had an opportumuty to inspect such Property 10 ensure thc work has been compleled W
Lender's satistaction, provided (hat such inspection shalt be undertaken promptly. Lender may pay for the
repairs and restuzalion in a single disburscment of in a scrics of progress payments as the work i
comyicled, Unless an agreement is made in wriling v Applicable Law requires interest 10 be paid on such
Miseallancous Proceeds, Lender shall not be required 1o pay Bormower any iuterest o catuings on such
Miscc"ancous Droccods, I the resteraticn or repair 15 not coonomically feasible or Lender's securdry would
b lesseried. Oie Miseellancous Proceeds shall be applicd to the sums secured by this Sectmty Insteument,
whetlier a1 ror then due, with the exuss, if any, paid to Dorrower, Such Miscellancous Procceds shall be
apphed i (ha-ordar provided for in Sccrlon 2.

In the evani of a total tking, destruction, or loss in vatue of the Properly, e Misllucous
Procceds shall be app'izd 1o the sums secured by this Secutity Instrumen, wheiher af not then duc. with
the extess, il any. puid o Bormower.

T U cvent of o partial taking, destruction. or loss in vatue of the Property in which the Lur masket
value of the Property imuradinely before G partial taking, dostruction, or loss in value 1s equal Lo or
groater (han the amount of i sums secured by this Sccerity Instrumenl nnmwelialcly before the partial
takine, destruction, or loss in vabus, ninless Borrower and Lender otherwisc agree in writlng, the surms
sowured Ly his Sccurity Instruncat shall be roduced by the amount of the Miscelfancous Proceeds
mnliiplied by the following fraction: ta) (e Wil awount of the sums securcd inmediately before the
partial taking, destruction, or loss in vane divided by (0) the fair umckel value of the Property

immediatcly before the partinl taking, desrvioa, or loss in value. Any balance ghall be paid to Borrower.

In the cvent of a partial taiang, destrucacn, of loss in value of the Property in which (b fair marke!
valuc of the Property iramediately before the partics inking, destraction, or loss in valuo is less than Lhe
amount of the stmis secued immediately before Lhe partial taking destruction, or loss in value, vnless
Borrower and Lender otlierwise agrec in writing, (v Maszellanmeous Trwoceeds shall be applicd o the dums
socurcd by this Secunity Jnsiument whether or not the e are ther due.

If the Property is sbandoned by Borrower, or il %+ notice by Lender 1o Barrower that the
Oppusing Party (as defined in the next scateace) offer Lo rike an award 10 settle o clsim for damages,
Borrower fails 10 respond to Tender within 30 days alter the darth potice is given, Lender is authorized
lo colicet and apply the Miscellancous Proceeds either lo restnmiies vl wepait ol the Property of to Lhe
sums sccarcd by this Security Instrument, whether ot not then duc. *Qprasing Pany” means the third party
{hat owos Bomower Miscellancous Procoeds or duw party against when! Borover has a right of action in
regard 1o Miscellanrons Praceeds.

Borrower shall he dn defaall if any action or procecding, whether civil or oiminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property o ol watcsich irpaimment of Leonder's
intcrest in the Property or rights wnder this Security Instrumcnl, Barrower can crie suci 3 defanti and, If
acocleration has occurved, ranstatc as provided in Soetion 19, by causing the aclivn o7 proceeding to be
dismissrd with 4 ruling that, iz Lender's judgment, precludes forfciturc of the Propety or other miaterial
impairment of Lender's interest in the Praperty or rights under (hig Sccurity Instrument. Tk mocceds of
amy aword or claim for darsages that are attributable to the impaiziment of Lender's imerest . thi Praperty
arc hereby assigned and shall be paid to Leader.

All Misccllancous Procceds that aze not applied to restoralion oF repair of Lhe Propesty shail be
apphied in 1he urder provided for in Section 2.

12. Borrower Not Released; Forheseance By Lender Not a Waiver. Fxtawion of the time (o:
payment or modification of wnostization of the sums secured by this Security Instrument granted by Lender
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10 Borrower or any Swecessor in Interest of Borrower shall not operato to release the liability of Borrower
of any Successors in Interest of Borrower. Lender shall not be required to commence proceedings agonsl
any Successor 1n Interest of Borrower ot 10 refuse 1o cxicnd G (o1 payment or olhcrwisc modify
amortization of the sums securcd by this Seounty Instrument by reasen of any demand made by the vriginal
Borrower o dny Sueccssors in Inicrcst of Borrower. Any forbearance by Lender in exercising any right or
remedy inchuding, without limitation, Lender's acceptance of payments from third persons, entilics or
Succossors in Lnterast of Borrower or in amoums less thin the Ainount (hen duc, shall not be a waiver of or
preciude the exercisa of any right or romedy.

13. Joipt and Several Liability; Co-siymers; Successors and Assigns Bound, Borrowcr covenants
and aprees that Borrower's obliganions and lizbility shall he joint and scveral. Howeve, any Borrower who
co-signg this Scourity Instrument but docs not execule the Nate (3 "co-sipner”y (a) is co-sipning this
Sccurity lastrument oaly to mortgage, grant and convey Lhe co-signer's interest in the Property under {he
Jerme of this Securily Insttumeat; (B) is mot personally obligated 1o pay the sums sccured by this Security
Instrument; and (c) aprees that Lender and amy ollx: Borrower can agrec 10 cxicnd, medify, fotbear or
rale any accommodabions with regard to 1he terms of (his Scourity Instiument or the Note without the
cu-oiencr' s consent.

Snbject (v the provisions of Scction 18, any Successor wn Interest of Bomower whio assumes
Botrswe *s ohligations under this Scvurily Instnunent in wriling, and is approved by Lender, shall oblain
all of Britower's tights and beneflis under (his Sceurity Inslunwl. Borrower shall not be relcased from
Borrowei's cotigations and lisbility umder Uis Security Insirument unless Lendcr agrees Lo suvh icleasc in
writing. The vevchants and apreeinents of this Sceurity Lnstrument shall bind (exccpl a8 provided in
Scction 20) an brafit Ui sucessors and assighs of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conncction with
Borrower's defawit, for *hc purpose of protecting Lender's interest in (he Property and rights under tis
Seeurlly Instrument, inzlusies, bul not limited to, altorncys' fees, property inspection and valuation fecs.
In regard to any other fees, the absence of cxpress authutity in this Sccurty Instrument to charge a specitic
fee Lo Borrower shall nol be coisined as a prohibition on the charging of such fee. Lundcr way not charge
fees thal arc expressly prohibitod by this Security Instrument or by Applicable Law.

If tho Loan is subject to a baw wlich sets maximum loan charges, and that law is finally interpreied so
that the interest of orlier loan charpes wilected o1 to be collected in conneclion with the Loan exceed Lhe
permilled limits, then: (2) any such leo. Zarge shall b reduced by (he amount necessary to seduce the
charge 1o the permitied limit, and (b) any sums alrcady collected from Roreawer which cxceeded porilicd
limits will be refunded to Borrowcr, Lender /aay choose lo make this relund by reducing the principal
owed under the Note or by making a direet oayment 1o Dorrower. If 2 rcfund reduces principa, the
reduction will be trealed 2 2 partial prepaymed vithout any pipayment charge (whethee or not 2
prepayment charge is provided for under (he Notey, Torrower' € accepiance of amy such efund wade by
dirccl payment to Borrower will constitute a waiver ot 7arv- 7iaht of achion Borrowar might have arislng out
of such overcharge.

15, Notices. All molices given by Borrower or Lende” ir. connection with this Security Imslument
must be in writing, Any notice to Borrower in conocelion Witk Uus Scrurity Instrument shall he degined to
huve been glven to Botrower when mailed by first class mail or when actuslly deliverad \o Horrower's
natice address if sent by other meang Norice (o any one Borrower shall zonstitule notice 1o all Borrowors
unlcss Applicable Law expressly requircs otherwise. The notlce addices shall be the Prupeaty Address
unless Dorrower has designaled a substitule nolice address by nolice to Lawtir Borrower shall promply
notify 1.ender of Borrowes's change of addrcss, 1f Lender specifics & procedw for repariing Boyrower's
change of address, then Rarrower shall only report @ change of address throug the specificd procedure.
There may bc only otie designated notice address nmder (his Secufity [nstrwnerd ot/ any ope time, Ay
aotice to Londer shall be given by delivering 1t or by mailing it by fiesr class el 1o Tonder's addiess
aated herain unless Lendor has desixmated another address by notico {0 Morrowdr. Ay motice in
connection with 1his Security Instrunent shall not be decmed to have boen given 1o Lenger e actually
reccived by Lender, If any notice required hy this Security Instruient is also required wnde. Applicable
{.aw, the ‘Applicable Law requirement wil satisfy the corresponding rcquircinent wder Loy Scurity
nstrument,
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16. Governing Law; Severabilitys Ruley of Construction, This Security I[nstrument sholt be
governed by fedcral law and whe law of ihe jurisdiction in which the Property is located. All riglts and
obligations comammed in this Security [nstrumem afe subject to any requirciuents and limitations of
Applicablc Law. Applicable Law might explicitly or ymphiciily allow the purties ta agree by COntract or it
might be silent, bul such silence shall mtxﬁc construcd as a prohibition against agrecmont by contracL In
{he event thar any provision or clause of Uiy Scourity Instromest or the Nete conflicts with Applicable
Law, such conflict shall not affect other provisions of thiy Sewwity Instrument or the Note which can be
piven effect without the conflichng provision.

As uscd in this Security Instrument: (a) words of the masculine gender shall mean and include
cormespouding neuter words or werds of the fominine gonder, (b) words in the smpuler shall moan and
include the piaral and viee versa: and (¢) U word "may" gives solc discretion without any obligation to
take any actiom,

17. Borrower's Copy. Borrower shall be given one copy of the Nole and of this Security Tnsirument

18, Tranafer of the Propenty or u Bencficial Intcrest in Docrower. As uscd in this Section 18,
*Irérest n the Property” means amy legal or heneficiil intcrest in il Propeity, including, but not Jimicd
to, Uws® beneficial interests transferred 1 a bond for deed, contract for deed, installment salcs contract of
eserord avsecment, the intent of which i3 the transfer of tille by Borrower ol a huture daie to a purchaser.

J6 Al /¢ Any pan of the Properly or wiy Inicrest in the Property i5 s01d or transferred (or il Borrower
ic not 2 navarad) person and a beneficial interest in Rorrawer is sold ur transfienisdd) without Lender's prior
wrillen conscr’, i.epder may fequire mumedigle payment in full of atl sums secured by (lis Scourity
Instrument  Howverce, this option shall not be cxercised by Loader if such exercise ig prohibited by
Applicable T.aw

[t Lender oxetcisss this option, Y.ender shall give Borrower notice uf accclcration. The notice shall
provide o period of not lees than 30 days from the date the notice is given in accordance with Section 13
within which Bortower miost pe-~all sums socured by (s Security Instrumdnl, If Berrower fails 1o pay
these sums prior lo the wapiation of this period. Londer may invoke uny remedies permitied by (hus
Security Instrament withom fanhes novice of demand on Borrower.

19, Borrower's Rirht to Jonstate After Acccleration, U Horrower meets centain condilions,
Rorrawer shall have the right to have e7foreement of this Sccurity Insurument discontinued at any Lime
prior 1o Ui carfiest of: (a) five days before silc of the Propeity pwisuant 10 Scction 22 of this Sceurity
Instrumert; (b) such other peniod as Applicaria I.aw might specify for the termination of Burrower's night
{0 reingtate; or (¢) catry of a judgment enforcing this Secunty lastrument. Those condilions are that
Bartawer: (4) pays Lender all sums which then would b due undor (his Socunity [nsirument and the Nole
a5 1t no arceleration had ocontred, (h) cures uny acfof any other covenants or agreements, (c) pays all
cxpenses sncurred in enforcng this Seeurity Instrumer, irchiding, but not limited to, reasonable alluracys'
fces, property inspection and voluanon fecs, and other 1e7s ipzurred for the purpose of proteeting t.onder's
interest in (he Property and rights under this Sccurity Instrumony and (d) Lakes guch action as Lender may
reaconably require 1a assure that Lender's interest in Uk Pruperty and rights under (his Security
Insirument, and Borrower's obligation to pay 1he suims socnred oy «his Sccurity Instiwnut, shall continue
unchanged unless as otherwise provided under Appheable Lab. Lender-may raquire 1hat Borrower pay
cuch reinstalemont sums and expenses in onc oz more of the followin; fon1s, a5 selécled by Leoder: (a)
cash: (b) money order, (c) certificd check, bank chock, wreasurer’ s choel-ar cashier's check, provided any
such check 15 drawn upon an institation whase deposits arc insurcd by a [dvid agency, instrumertality or
entity; or (¢) Elestronic Funds Transfer. Upon remststement by Bormower, iz Sesnrity Instrument and
obligations sccured hereby shal) remain fully effective us il no acceleranon had Jannpyad However, 1hig
ripht 10 reinstace shall not apply in the casc of accelcration under Scetion 18.

20. Salc of Note; Change of Losn Servicer; Notice of Grievance. The Note o - partial interest in
the Note (logether with this Scourity Instrument) can ba sold on¢ or more times withoul ;no: notice o
Borrowcr, A sale might resull in a chiangs in the cnlity (known as {he "Loan Servicer') thut rollects
Periodic Payments duc under the Notc ard this Seentlry Instrament and performs other mortgass loan
servicing oblimations ynder the Note, this Secunty Insirument, and Applicable Law There also/might be
onc or more changes of the Loan Sorvicer unrclated to a sale of the Note. J¥ there is a change of tne S
Servicer, Rortower will be given writien notice of the change which will tate Ui nanes and addyees o1 e
new Loan Scrvicer, the address o which payments should be made and any olher information RESFA
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requires in comnection with a nonce of transfer of servicing If 1he Note is sold and Urereafler the Loan is
gerviced by a Loan Servicer other ilian 1 puchaser of the Note, the mortgage loan scrvicing obligations
ta Borrower will 1enuin with the Loan Scrvicer or be transferred 10 2 succossor Loan Servicer and arc not
assumed by the Note purchascr unicss otlerwise provided by the Note purenascr.

Nesther Horrower nor Lender may commence, join, o1 be joined to any judicial action (as cither an
individual liigams or the momber of a class) that arises from tho other purty's actions pursuant lo this
Sceurity Instroment or that alloges (hat the other purty has breached any provision of, or avy duty awed by
rcason of, this Security Instrument, until such Borrawee ar Lender has nntified the otha paity (with such
nouce given in compliance witl: the requircments of Setivn 15) of such alleged breach and afferded the
other pany hercto 2 roasouable period after the giving of such noticc lo take correcbve acuon. If
Applicable Luw provides a time petied which mugt slapse beforz centain action can be taken, thar rime
piriod will bo deemed (0 be raasonable for purposes of this parapraph. The notice of acceloration and
opportunity to cure given to Borrower pursuant to Section 23 and the noticc of acccleration given W
Relrower pursuant to Section 18 shall be deemed 1o satisfy the noticc and opportunity to take corrective
action = ¢oisions of this Section 20.

21, ¥irrardous Substances. As used in (his Scedom 21: (3) "Hazardous Substances” arc those
cubstances 4ained a5 toxi¢ or hazardous substances. pollutants, vi wastes by Environmental Law and the
following suhstarcen: gasoline, kerosuie, ol fNammablc ot toxit peurolcum products, toxic pestcrdes
and hcrbicides, volALic solvents, matcrials comtaining asbestas of formaldehyde, and radicactive materials;
() "Enviropmental Lav" ineans federal [aws and laws of the jurisdiction wheto the Property is located that
relate (o health, safety o ravitonmental protection, (C) *Environmental Cleanup” includes any response
action, temedial action, ur teraval action. as defined in Bavirommental Low: and (d) an "Ervrenunental
Cordition” means a condition tha can ceufe, contribute (0, or otherwise trigger an Envirenmenial
Cleanup.

Bomower shall not cause or peridi/ b presence, use, disposal, starage. of relcuse of any [lazardous
Substances, ar threalen o release iy Howdrdous Subsiances, on or in the Property. Borrower shal not do,
nar allow anyong clsc (o do, anything affectir the Property (a) that 15 in violation of any Environmental
Law. (b) which creates an Environmental Conaiiior, ar (¢} which, duc te the presence, use, or relcase of 4
Hazardous Substance, crestes a conditon that advenaly afficts the valuc of the Property. The preceding
wo searcnces shall not apply o (he prescrec, use, 7. 7.0fAgC on the Property of small quartmcs of
Hazardows Substances that ars geacrally reoogRizd (0 Be ap topnate Lo nornal residential uses and 10
maintonancs of the Property (including, but not limited to, k72 ‘dons substances in comsumer producls).

Borrower shall promptly pive Lender written notice of La) amy investigation, claim, demand, Jawsuit
or other action by any govcrnmental or regulatory agency or prival: pany involving (he Propenty and any
Hazardous Substancc or Envirommenial Law of which Bomower” b attual knowledge, (b) any
Euvironmenta) Condition, including but not limited to, any spilling, leaking, Zizchasge, release w thicat of
release of any Hazardous Subsiance, and (c) any condition caused by the pieswiics, use or release of 8
Hazardous Substance which adversely affects the valuc of the Properly, [f Borrowcs Yearns, O is notified
by any governmenta) or regulatory authonty, or any private party, that any remova or siter remediation
of any Hazardous Substance affecung the Property is necessary, Borrower shall prompll;’ taks @l reassary
cemedial actions in accordance with Environmenial Law. Nothing hersin shall creaic any wbigolicn on
Lender for an Fovironnwatal Cleamup.
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NON-UNIFORM COVENANTS. Borrower and {.ender further covenant and agiee as (ollows:

22, Acccleration; Remediew. Leader shall glve notier to Barrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Lnstrument {but ngt prier to
aceeleration under Section 18 uniess Applicable Law provides ntherwisc). The notice shall specify: (2}
the dofault: (b) the activn required to curc the default; (c) » date, not Jess than 30 daye from the date
the notice is given to Borrower, by which the defanlt nwst be cured: and () thai failusc to curc the
defanlt on or before the date specificd in the notice may result i acceleration of the sumy secured by
this Sccurity Inxteument, foroclosure by judicial prosentiog and sale of the Property. The nutice shall
further iofurm Borrower of the right te reinstate aftcr accckeration and the right to assert in the
foreelosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosirre. Xf the default is not curcd on or bieforc the date specified in the notice, Lender at its
optisn muay require immediate payment i full of all sums sccured by this Seourity Tustiument
e oot further demand and may forcclosc this Scourity lnstrument by judicial proceeding, Lender
xhall % entitlcd to collcet oll expenyey incurred in pursuing the remedies provided o this Section 22,
includiag, bur not limited to, rcasonable attorncys' fecs and costs of title cvidenee

23.” Retrawe, Upon payment of all sums securcd by this Scourity Instrument, Lender shalk relepse this
Security Instruinera Borrower shall pay amy recordation ¢osts. Loender may charpe Rorrower a fee for
releaging (s Securicy, instnumead, bl only if the fee is paid to a third party for services rendered and the
charging of (be fec i=/ permitted under Applicable Lw.

24. Waiver of Momestraa. In accordance with Illmo1s law, (e Borrower hereby releases and waives
all nghts under and by virtue of Ve lidnois homestcad cxemplivn laws.

25, Placcment of Coliateral Prot<ction Tasurance. Unless Borrowar provides Lender with cvidence
of (he inSLrance coveriee required by Birroaes's ngreement with Lender, Lender miy purciase insurance
at Borrowar's expense to proiect Lender s imazials in Rorcawer's wollateral. This inswrance may. but need
not, proteet Bowower's intoscsts. The coverage-ut Lender purchases may not pay any claim Ul
Borrower makes or any claim that is made agaf. st Bofrower in contreliom with the collateral, Dorrower
muy latcr cancel awy insurance purchascd by Lender but only after providing Lender wilh evidence that
Borrower has obtained insurance as Tequired by Borfow? s and Lender's apreeient, I Lende: purchases
insurance for the collateral, Borrower will be responsible fop/ka costs of thet insurance, wncluding nterest
and any other charges Lender may impose in conntetion wiri i placcrcnt of the jusutams, uulil the
effective dte of the cancellation or expiration of the insurance. “Tha cosls of (he insurance may be added 10
Bogrower' s total oullanding balance or obtigation. The costs ol the i way be more (han the cost of
insurance Buriowst nay be able to obiain on its own.
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BY SIGNING BELOW, Horrower aceopts and pgrees 10 the terms and coverants wotained in {his
Security Tnstincat and in any Rider cxceuted by Borrower and recorded with it,

Witnesses:

JAYNE' SEILHELMER-RAMON ~Norraswar
(Beal) (Seal)
-Borrower «Dorrowar
Vel —_ o {Bcal
-Brruwe -Borrawer
- . - . (Sab { (Seal)
-Borrower -Dorrgwer
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STATE OF ILLINUIS, Q_ L County s
1, qm /a2 Notary Public in and for sud county and
state do hereby certily GREGORTO MARTINRZ RAMON, JR. and JAINE
SF1LMEIMER -RAMON

s
personally known to me lo be the same petson(s) whosc nanie(s) sohseribed 1o the foregoing instrumt,
appeared before me this day in porson, and acknowlsdged that hefshe/they sipned and delivered the said
instrament us his/her/their free and voluntary act, for the wies and purposes threin et forth

Given under my hand ame nfficial scal, this 11th day of January, 2002

My Comniission Expires:

Nowary Public

054647755
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS _NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENI
g)l({mg]]iTERANS AFFAIRS OR ITS AUTHORIZED

TIHIS YA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made thisi1en day
of JTamyar», 2002 and is incorporated ino and shal) be deemed w0 amend
and suppicrien tho Mortgage, Deed of Trust or Decd 10 Secure Debt (herein “Securily Instrument™) dated
of cven date Yorewith, given hy the undersigned (herein "Borrower”) to sccure Borrower's Notc 10
BOUITY MORLGALL. SORPORATION

(hercin "Lender') and ¢oveiing the Property described in (ho Scourily Tusicument and located at
580 LAFAYST(E LANE, BOFEMAN ESTATES, ILLINOIS 60185

|Propery Addres)

VA GUARANTEED LOAN COVENANT: Twaddition (o the covenants imd agnmcms made in the
Seeusily Tusliument, Borrower and Lender furthcr roveniant and agree os [ollows:

I the indebicdniess scourcd hercby be puaramtesd or msurd under Title 38, United States Code, such Tiile
and Repulations issued thereunder and in cffect on Lie Jate eroof shall povern the rights, dutics and
liabilities of Borrower and Lendor. Any provisions of ne Ssourily Instrument or other instruments
cxecuted in comncetion with said indebledness which are inorsisiont with said Tile or Regulations,
inchmting, but et Yiited 1o, (he provision for payment of any suri in conncetion with propayment of the
sceured indebtednoss and the provision that the Lender may accelerale p2j ot of the seenred indehledmess
pursuant 1o Coverat 18 of (e Secusity Instrument, are herchy amende ! or nenated (o Lhe extent necessary
to conform such instruments to sud 1atle or Regulations.

054647755
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LATE CHARGE: At Londer's oplion, Borrower will pay a "lawe charge” not exceeding four per cenlum
(4%) of the overdue payment when paid morc than [ificen (17) days after the due date ticreof to cover (he
extra cxpensc involved in handling delinquent paymends, but such "late charge" shall not he payable ot of
the proceeds of any sale made to satisly 'he indcbicdacss scoured horchy. unless such procoeds are
sulficicnt to discharge the cmire indcbtedness and all proper costs and expenses secured hereby.
GUARANTY: Should the Department of Veterans Affirs il or rofusc 10 issug its guaranty in full amowm
within 6O days from the daic thal this Joun would normally become cligible for such gusranry committcd
ugnii by the Depariment of Vewerans Affairs under the provisivus of Title 38 of the U.S. Code "Vetcrans
Boraits." the Morlgages mav deoclarc the indebtedness bereby secured at once due and payable and may
forcciosr immedsalcly or may exercise any arher rights hercunder or take any other proper action as by law
provide?,

TRANSE &F. OF THE PROPERTY: This Joan may he declared immediatcly due and payablc upon transfer
uf (he propcity seevring such loan to amy transferee, ucless the acceplability of the assumplion of the loan
is established pussuzat to Section 3714 of Chupter 17, Title 18, United States Code,

An sulwiiced lsesaicr (*assumption”) of the property shall also be subject w0 additional covenants and
ggrecments as set torth Lelow:

(4) ASSUMPTION r%NDING FLE: A foc cqual to onc-hull of 1 pereent (50%,) of the balance of
\his loan as of the date of trans’ér of the property shall he payable at the Gme of transfer t the loan tolder
or its mthorized apent, as irusize for the Department of Veicrans Affairs. If (hc ascamer fails to pay this
foc at the tmo of tramsfes, the 13e shall conslitute an additional deht 1a that alrcady scourcd by this
{nstrument, shall bear infcrest at (2 ritehoren provided, and, at the option of the payce of the
indcbtodness horeby sccured or amy (raneliiee thereof, shall be immedintely due aud payable. This foc is
antormgtically waived if the assulies is sxCupt vader the provisions of 38 U.S.C. 3729 ().

(b) ASSUMPTION PROCESSING CHALGE: Upon application for approval to allow sassumplion of
this loan, a pracessing fee may be chiarged Uy Whetoat holder or its autborized agent for determining the
creditworthiness of the assumer and subsequently ~cvicing the holder's owrnership records when at
appraved transfer is completed The amount of this chizss shall not cxcoed the maximue ostablished by
the Department of Veterans Affairs for a loan 1o which Sector 5714 of Chapter 37, Titlc 3R, United States
Code applics.

(c) ASSUMPTION INDEMNITY LIABILITY: U this obligation & agsumed, then the assumer horehy
agrecs 10 assume all of the obligations af Uw veteru uuder Whie ‘crms f the instamicnts creating nad
sevuring the loan, The assumcr further ngrees o indemmfy the Depsicaent of Velerans Affairs 1o the
extent of amy claim paymaent arising from the guaranty of ifsutas of th iadchtedness created by this
instrument,

054647755
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IN WITNESS WHEREOF, Borrower(s) has executed (his VA Guaraniced Loan and Assunytion Policy

Rider.
Py u/éu/‘z—/ 9 &_A’_‘\J—’V
SRRGIRIO AMARLINE7. RAMON, fR. -Bomow:  (AYNE SBILHEIMER RAMON Horrowar
~Borrower «Borrower
-Borrower -Derrowsr
«ldorr. war -Boriywer
} 05664T7RS
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