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PRAIRIE BANK AND TRUST
BRIDGEVIEW OFFICE IR R
7661 S. HARLEM AVE 0020192137
BRIDGEVIEW, IL 60455

WHEN RECORDED MAIL TO:
PRAIRIE BANK AND TRUST
COMPANY
BRIDGEVIEW OFFICE
7661 8. HARLEM AVE
BRIDGEVIEW, I1.-50455

SEND TAX NOTICES TO:
JL Financing & Develuor.ent,
Inc.

1851 lowa Street
Chicago, IL 60622 FOR RECORDER'S USE ONLY

This Mortgage prepared by:
Bernadette Casseriy, Coramercial Loan Administrator
PRAIRIE BANK AND TR JST COMPANY
7661 S. Harlem Ave
Bridgeview, IL 60455

MAXIMUM LIEN. At no time shall the principal amount of Indebtadness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed %7,050,000.00.

THIS MORTGAGE dated January 2, 2002, is made and executed between JL financing & Development, Inc.,
an lllinois corporation, whose address is 1851 lowa Street, Chicago, IL 60622 (referred to below as
"Grantor") and PRAIRIE BANK AND TRUST COMPANY, whose address is 7€61)S. HARLEM AVE,

.BRIDGEVIEW, IL 60455 (referred to below as "Lendes").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and corvays to Lender all
of Grantor's right, title, and interest in and to the following described real property, together wit'i a'l existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights}); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Cook County,
State of lllinois:

LOT 10 IN BLOCK 2 IN MEYERHOFF'S SUBDIVISION OF THE NORTH 1/2 OF BLOCK 13 IN THE CANAL

TRUSTEE'S SUBDIVISION IN THE WEST 1/2 OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 1247 North Greenview, Chicago, I 60622-3340.
The Real Property tax identification number is 17-05-123-00%

Grantor presently assigns to Lender all of Grantar's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform

BNV 299 m‘:




LETZETOZ

UNOFFICIAL COPY

e
Auadoud |gay euyy wolf siuswasosdw) Aue SA0LUBL 10 YSOoWap 10U |leys Joluels) suauwaAcidwl Jo |eAOWaY

"1UBSUDD UM
Jjoud s,opusT INOYUM sionpoud 3ood 10 [3aeiB ‘jlos ‘el09s ‘Aeja ‘jeod ‘(sef pue |0 Buipnioun) sjessuiw
Jaquiy Aue ‘aAowal 03 bl ayl Aned Jaylo Aue 0} 1ueif Jo ‘BAowal JoU |iIMm JoluBID ‘BuioBaloy ay)
10 AujesausB ayl Buniu Inoyiipy -Alladoid ayp jo uoniod Aue 10 Aladoid a4} 01 Jo uo a1sem Jo jo Buiddils
Aue Jayns Jo ‘Nuusd ‘WD Jou aduesin Aue lwiad JO 10NPUGD ‘8SNED JOU j[BYS JOJURID) "8ISBA\ ‘8dUBSINN

“9SIMJOL10 10 81NS0j0810} AQ Jatiaym ‘Auadosd eyl Ul 3salalul Aue Jo uolisinbae s Japue] AQ paloayje aq Jou
[|leys pue aBeBLOW Sl JO U3 8yl JO 80UBABALIOIDI PUB UO|IOBISIIES AY) pue SSaupsigapuj ey Jo uautded
ayl sAIMNS Jjeys ‘Apuwapul 01 uonebBiqo ayy Bupnioul ‘eBeblop syl jo uonRIBS SIYL 4O suoisiaoid ayy
*JOJURIC) O) UMOUY U88q 3ABY PJNOYS 10 SEM aWies 3y} 10U 10 1aylaym ‘Aladold oy ul 3saisiul 1o diysiaumo
s olues 0} Joud Buiunogo esesjas pausjeallyl 10 asesfas ‘jesodsip ‘abelols ‘aimrdejnuew ‘uonelsuab
‘asn Aue 0 @ouenkesuod B se Jo abeBuop 8yl Jo UDIOBS SIYl JO Yoealq e Woy Bunnsas 1ayns io
UIEJ.SFIS Aj1oa4ipul 1o Ap2adip Aew Jopuan yaiym sasuadxe pue 'sepjeuad ‘sebewep ‘san)|igel| ‘sasso| ‘swiep
jle’pue Aue jsulebe Jepusn ssajwuley ploy pue Ajuwapul 0} saaibe {g) pue !sme{ yons Aue Japun sisod
18410 J0 dnueao 104 B|qEIl 581U002q JOJURID) JWAAS BU} Ul UDINGLIU0D JO ALULIAPUL 10} 19pUaT 1suiefe swigpo
ainn) AUB SBAIRM pUR SBSEF|a) (|) Agelsy JoluelD ‘sadueisqng snoplezed 104 Alsdold oy BuireBiisaaul
U1 sauabi|ip anp §,401URID) U0 PISF( BB UIBJay pauleluod saljueliem pue suonelussaldas ayl -uossad Jaylo
AUE 0} 10 JOIURIE) O1 JBPUST 40 L_r 2yl uo Aljge) Jo Aujigisuodsal Aue 81eald 0] panAsu0d aq lou jjeys pue
Ajuo sesodind s,19pusT 10} 8q ||BYS Japua AQ opew $1sa} Jo suooadsul Auy -sBebBlopy syl jo uoNldes siyt
um Auedoud 3yl jo soueldwos suiwislse 03 s1eudoidde waap Aew JapuaT se ‘asusdxe s,i0uesn 1e ‘s1s81
pue suoioedsul yons axew o} Auadold oy uodn sajus 03 sabe s pue JapULT SSZUOYINE JOLURID "SMET
[BIUSWUOLIAUT |8 uolelwI| INoulm Buipnjsul“sasueulpio pue sucne|nfal ‘sme| |e00f pue ‘9)E1S ‘jelapsy
s|qeaidde ||e ynum souendwos u) palonNpuod Sy -RYs Ayanoe yons Aue (q) pue ‘Auadoid syl woly Jo
JNoge ‘Japun ‘uo asuelsqng snopJezeH Aue asedjel N L0 9SOdSIp ‘1esJ] ‘8l0l1s ‘ainldeinuew *ajelauab ‘esn
fleus Auadold ayl Jo 1asn pazuoyine Jayio 1o Jusbe 101PTu0d JuBuel Aug Jou JojueiD) Jaylau (e) ‘Buillam
ul 1epudl Aq paBpapmournoe pue 01 paso|asip Aisnotaaid se 1dedx3  (g) pue [siallew yans o} Bune|al
uossad Aue Ag puny Aue jo swie|o Jo-uonebii pausiesiy) J0 Innioe Aue (9) 1o ‘Ausdold 8yl Jo sjuedn220 40

“sseumo Joud Aue AQ Alladold au3 WOl 10 INOGE ‘I8PUN ‘U0 €21121SQNS SNOPJEZEH Aue JO 8SE3ja) paudlesdiyl

10 asesja) ‘jesodsip ‘Jusuies)) ‘abeiols ‘aimogjnuew ‘uonelsudfl fasn Aue (g) ‘SMET |BJUSLLIUONALT Aue
JO uone|oIA o yoealq Aue (B} ‘Bunum ul Jepua AQ pabpaimoundr rue 01 paso|osip Ajsnoinaud se 1dsoxe
‘ugaq SBY 2Jayl 1eY] BASI|aq O} uoseel Jo ‘Jo abpajmouy ou sey lowuesy (g) [Aledoid 8yl wol 10 Inoqe
‘Japun ‘uo ucsiad Aue AQ asueisgng SnoplezeH Aue Jo 9SES|9) PAUBLEAN) 10 9SESJ) ‘|esodsip ‘judwilean
‘abeJols ‘eimioeinuew ‘uonesausb ‘asn ou ussq sey auay) ‘Aledold 8yl Ju JIUSIBUMO S, JOIUEID JO pousad
ay) Buung (|} 1Byl tepua 01 SIUBLEM PUB SIUISHICR) JOJUBID “SMET [RIJSUUONAUT YUA aaueldwo)

*an|BA S1i 9AJ9S81d 0} AIBSSS09U 9OUBUSIUIEW pUB siuswede|de. ‘sieds)
e wJopsd Apdwoid pue uonipuo? ajgelueusy ul Ausdold syl URIUIEW |leys lojueln  uiglulely o} Aing
*Anadoug
aU1 WoJj siuay 8yl 108(joo (g) pue !Aladolg ayl ebeuew Jo ajesado ‘asn (Z) ‘Auadoud 94130 |OIIU0D pue
uolssassod Ul ulewal (L) Aew Jojuel) ‘YNeyaq JO SAJ UR 4O 3JUBLINIO0 B4} |IUN IS pur L0ISSaSSOd
:suoisiaoid Buimoyjoy syl Aq pausaaob aq (jeys Aladaldsyl
J0 asn pue uoissassod s J01uelD 18yl ssaibe Jolueln “ALHIdOHd FHL 40 JONVNILNIVIN ANV NOISSISSOd
-abeBllow siy1 Japun

suoneBijqo s,J01ueID 40 J2 wiopad A1ows |jeys pue enp awooaq Asy) se abeBLiop sy Aq painoas siunowe (e
1epua o1 Aed |jeys Jojuein) ‘aBeblopy siyl ui paplaoid esimsaygio se 1daox] "FJONVINYOLHId ANV LNIWAVd

SINYAL ONIMOT1I04 3HL NO J31d30IV ANV NIAID S1 ADVOLHON SIHL "JOVOLHON
SIHL NV 'SLNINND0Q d31v134 3HL ‘ILON JHL H3IANN SNOILYDITE0 TIV ANV ANV 20 FONVINHOIHId
() ANV SSINQILEIANI FHL 40 INIWAVd (v} 3IHNDOAS OL NIAID SI ‘Ald3dOHd TYNOSHId ANV
SIN3H FHL NI LSFYILNI ALIHNIAS FHL GNV SLNIY 4O LNIWNDISSY IHL BNIANTONI "3DVOLHOW SIHL

‘sjuay pue Auedold |BUDSIS 84} Ul 1S3Jalul A1UNDSS 8paY [BIIIBWIW0)

Z abeg L {penunuo?) 8008ZS 8P :ON ueo]
P JDVOI1HON




UNOFFICIAL COPY

Loan No: 484528008 {Continued) Page 3

without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in goed faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long #3,.in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Granio, ‘o post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest:

Duty to Protect. Grantor‘ag.ees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those-acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 1o nrotect and preserve the Property.

TAXES AND LIENS. The following provisiuins relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (2ad) ir all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for werk ‘done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for thoss liens specifically agreed to in writing by Lenderg»
and except for the lien of taxes and assessments noi-dug as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assezsment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall “viithin fifteen {15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notics o the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufiicient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge ahe lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure 5r sale under the lien. In -
any contest, Grantor shall defend itself and Lender and shall satisfy any auve.zs. judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligez under any surety
bond furnished in the contest proceedings.

20192437
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Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic’s
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Martgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
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(C} be treated as a balloon payment which wili be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final titie opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b} Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. . Subject to the exception in the paragraph above, Grantor warrants and will forever

defend the title” tn the Property against the lawful claims of all persons. [n the event any action or

proceeding is cominznied that questions Grantor's title or the interest of Lender under this Mortgage,

Grantor shall defend tive action at Grantor's expense. Grantor may be the nominal party in such -

proceeding, but Lender siia" be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may sequest from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warraniies. ) All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the exeiution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effec: uriisuch time as Grantor's indebtedness shall be paid in
full.

CONDEMNATION. The following provisions relating to conrémnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shalil promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necresary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, bu? Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counscl-of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and dociiiventation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is coridemned by eminent domain

proceedings or by any proceeding or purchase in lieu of condemnation, Lender niay at its election require -

that all or any portion of the net proceeds of the award be applied to the Indebtcdiiecs or the repair or
restoration of the Property. The net proceeds of the award shall mean the award-afier payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the cendemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: {1} a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and {4} a specific tax on all or any portion of the Indebtedness or on payments of principal and

k-4
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REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment {A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B} by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relatirg to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under

this Mortgage:
Payment Default. Granior Zails to make any payment when due under the Indebtedness.

Default on Other Payments. Tailure of Grantor within the time required by this Mortgage to make any

e

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge

of any lien,

Other Defaults. Grantor fails to complv. with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in.anv of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition ceitained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantsr default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any cther.agreement, in favor of any other creditor or person

that may materially affect any of Grantor's propercs er Grantor's ability to repay the Indebtedness or -

Grantor's ability to perform Grantor's obligations under \isilortgage or any related document.

False Statements. Any warranty, representation or statemeat made or furnished to Lender by Grantor or |

on Grantor's behalf under this Mortgage or the Related Documents-is false or misleading in any material
respect, either now or at the time made or furnished or becomes folse et misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Doclmier:ts ceases to be in full force and
effect (including failure of any collateral document to create a valid and po-facted security interest or lien)
at any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going bysiness, the insolvency of

Grantor, the appointment of a receiver for any part of Grantor's property, any assigimert for the benefit of-

creditors, any type of creditor workout, or the commencement of any proceeding uncer any bankruptcy or
insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any
of Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not
apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is
the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor
or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond
for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
existing now or later.
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have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one saie or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an_eiection to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, aiter Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remezies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remec.es available to Lender following an Event of Defauit, or in any way to limit or restrict
the rights and ability +f Lender to proceed directly against Grantor and/or against any other co-maker,

guarantor, surety or endcrser andfor to proceed against any other collateral directly or indirectly securing ..

the Indebtedness.

Attorneys' Fees; Expenses. If “ender institutes any suit or action to enforce any of the terms of this

Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Yvhether ar not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the eminitement of its rights shall become a part of the Indebtedness
payable on demand and shali bear interest at<he Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, witiiaut limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptav proceedings {including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost

of searching records, obtaining title reports (including foreclssure reports), surveyors' reparts, and appraisal:

fees and title insurance, to the extent permitted by applicable Iu. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, includian without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), wlien deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States maii, as first ciass, certified or
registered mail postage prepaid, directed to the addresses shown near the beginnirg of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over thic-iiitgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any party may crarice its address for
notices under this Mortgage by giving formal written notice to the other parties, specifying (hat the purpose of
the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. |f the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income” shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation

<019213%7
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Loan No: 484528008 (Continued) Page 11

Borrower. The word "Borrower” means JL Financing & Development, Inc., and all other persons and
entities signing the Note in whatever capacity.

Default. The word "Default” means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws” mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.5.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default.-. The words "Event of Default” mean any of the events of default set forth in this -

Mortgage in the events of default section of this Mortgage.
Grantor. The word "Cizitor” means JL Financing & Development, Inc..

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty' me.ns the guaranty from Guarantor to Lender, inciuding without limitation
a guaranty of all or part of the Note.

Hazardous Substances. The words "!darardous Substances” mean materials that, because of their

quantity, concentration or physical, chemical or.infectious characteristics, may cause or pose a present or
potential hazard to human health or the envirGrinent when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwiss hendled. The words "Hazardous Substances" are used
in their very broadest sense and include withouc lirsitation any and alf hazardous or toxic substances,
materials or waste as defined by or listed under~ithe Environmental Laws. The term "Hazardous
Substances” also includes, without limitation, petroleurri-ard, petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements" means all existing~and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilivies, -additions, replacements and other
conhstruction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, nnd other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Docrinents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenszs ‘neurred by Lender to

enforce Grantor's obligations under this Mortgage, together with interest on such anzurits as provided in .

this Mortgage.
Lender. The word "Lender” means PRAIRIE BANK AND TRUST COMPANY, its successors ard assigns.
Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated January 2, 2002, in the original principal amount
of $530,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is 7.250%. Payments on the Note are to be made in accordance with the following
payment schedule: in 35 regular payments of $3,866.40 each and one irregular last payment estimated at
$609,070.08. Grantor's first payment is due February 2, 2002, and all subsequent payments are due on
the same day of each month after that. Grantor's final payment will be due on January 2, 2005, and will
be for all principal and all accrued interest not yet paid. Payments include principal and interest. The
maturity date of this Mortgage is January 2, 2005,

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
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Loan No: 484528008 (Continued) Page 13
CORPORATE ACKNOWLEDGMENT
/u . ; IBF%IE[RL(%E!\L;'W
o BERNADETTE J. CASSERLY
STATE OF /1/ I l ) Notary Publie, State of lllinais
' SS Mﬁ CapmissionAExpires 01.’13IUGA-

COUNTY OF 09&'* )
On this EA\_ day of -Elvrufq , 2002 before me, the undersigned Notary

Public, personally apyeared Maria Jolanta Lazérczyk {a/k/a Maria J. Whipple), President of JL Financing &
Development, Inc. , and.<nown to me to be an authorized agent of the corporation that executed the Mortgage
and acknowledged the orinage to be the free and voluntary act and deed of the corporation, by authority of
its Bylaws or by resolution ‘ai'i*2 board of directors, for the uses and purposes therein mentioned, and on oath
stated that he or she is authorizd to execute this Mortgage and in fact executed the Mortgage on behalf of the
corporation,

By mg CM@V{'/] ~ Residing at LD"BLIPU'-(I e f;

T
Notary Public in and for the State of ket

My commission expires {+(3.06

LASER PRO Lending, Vor. 5.18.10.08 Copr. Huland Financial Salutiong, inc. 1997, 2002, AN Righ.a Ar arvs, - Il GACFILPL\GOI.FG TR-1516 PA-18
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