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MORTGACE

[MIN 100080100011193090 |

THIS MORTGAGE (*‘Security [nstrument”’) is given on ~ JARUARY 25, 2002, The mortgagor 18

FAITH SLORN . (fn/ MARRAEY WOMANL /é /

(**Borrower™).

This Security Instrument is given to Morigage Electronic Registration Systems, Inc. (*“MERS”") (solely 25 nominee [or Lender, as
hercinafterdefined, and Lender’s successorsand assigns), as beneficiary. MERS isorganized and existing und:r the laws of Delaware.
and has an address and telephone number of PO Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. NOVDSTAR
MORTGAGE, INC., A VIRGINIA CORFPORATION

. (**Lender)
is organized and existing under the laws of THE STATE OF VIRGINIA and has an address of
23046 AVE. DE LA CARLOTA, 2FL, LAGUNA HILLS, CA 92653.

Borrower owes Lender the principal sum of *##*#%%**+EIGHTY THOUSAND SEVEN HUNDRED FIFTY AND NO/100

Kdrkkhkdkkhkkkhkh ke ddh ok hhh kbbb h bbbk bkhhhhhdhhrdddhdkdr Dollars(U.S. $80,750.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (**Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on FEBRUARY 1, 2032. This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the Nole.
For this purpose, Borrower does hereby mortgage, grantand convey to MERS (solely as nominee for Lender and Lender's rs
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and assigns) and to the successors and assigns of MERS the following described property located in
WILL , County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF. (STATE:
JLLINOIS, COUNTY: WILL)

AP #: 23-15-061-030-540000

LOAN #: 01-119309

which has the addressof 12 BROOK PARK LANE, PARK FOREST
) [Sweet, City].
Titinois 604F 0 (*‘Property Address™);
[Zip Code?

TOGETHER WITH all'the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a p=irt ¢ f the property. All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred to inLi¢ Security Instrument as the *“Property.”” Borrower understands and agrees that MERS holds only
legal title to the interests granted %y Forrower in this Security Instrument; but, if necessary to comply with law or custom, MERS
(as nominee for Lender and Lender's surcessors and assigns) has the right: to exercise any or all of those interests, including. but
not limited to, the right to foreclose and se'l.the Property; and 1o take any action required of Lender including, but not himited to,
releasing or canceling this Security Instrumopt. :

BORROWER COVENANTS that Borrower isiawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is ur.encumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims an. demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforry sovenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security Zu sttument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenart and agree as follows:

1. Payment of Principal and Interest; Prepayment anc Late Charges, Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayrier: and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law c¢ to'a written waiver by Lender, Borrower shall pay (o Lender
on the day monthly payments are due under the Note, until the Note s prid in full, a sum (**Funds™) for: (a) vearly taxcs and
assessments which may attain priority over this Security Instrument as a lien 70 ‘ne Property; (b) yearly leasehold pavments or ground
rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any: (¢) yearly
mortgage insurance premiums, if any; and (f) any sums payable by Borrower toLender. ir. accordance withthe provisionsof paragraph
8, in liew of the payment of mortgage insurance premiums. These items are called ““Eseiow llems.”” Lender may, at any ttme, collect
and hold Funds in an amount not to exceed the maximum amount a lender for a federaliv-related mortgage loan may require for
Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 a< amended from time to time, 12 U.S.C.
Section 2601 et seq. (‘ ‘RESPA’"), unless another law that applies to the Funds sets a lesser amovnt. If so, Lender may. at any time,
collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordancz with applicable law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instruracntality. or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds'to'pay the Escrow Hems.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifving the Escrow
Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge: However. Lender
may require Borrower to pay a one-time charge for an independent real cslate tax reporting service used by Lender in connection with
this loan, unlcss applicable law provides otherwise, Unless an agreement is made or applicablc faw requires interest o be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however.
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law. Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
pavments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property. Lender, prior to the acquisi‘tiol of the

-
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Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums sccured by this Security
Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2: third.
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines and impositions aitributableto the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly fusnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees inwriting
to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien:
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. if
Lender detcrmines that any part of the Property is subject to a lien which may attain priority over this Security Instrument. Lender
may give Borrower a<'otize identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within
10 days of the giving of istice.

5. Hazard or Propeny Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire ‘narards included within the term “‘extended coverage™ and any other hazards, including floods or
flooding, for which Lender reqrures insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier provicing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower (ails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender’s rights in the Property ir.accordance with paragraph 7.

All insurance policies and renewals shali ¢ acceptable to Lender and shall include a standard mortgage clausc. Lender shall
have the right to hold the policics and renewals If Lender requires, Borrower shall promptly give te Lender all receipts of paid
premiums and renewal notices. In the event of 1¢ss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Boirover.

Unless Lender and Borrower otherwise agree in writing, irsurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasibizand Lender’s security is not lessened. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, tlicinsurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess pa.d to Borrower, If Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier ha¢ ofered to settle a claim, then Lender may coliect the insurance
proceeds. Lender mav use the proceeds to repair or restore the Property o to pay sums sccured by this Security Instrument, whether
or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicatien f proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies a1 d proceeds resulting from damage to the Property
prior to the acquisition shail pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrorver’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one vear after the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably yithl eld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impait the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture actisn o1 proceeding. whether
civil or criminal. is begun that in Lender’s good faith judgment could result in forfeiture of the Property or othe wise matcrially impair
the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and rzinitate, as provided
in paragraph 18, by causing the action or proceeding tobe dismissed with a ruling that, in Lender’s good faith determination, precludes
forfciture of the Borrower’s interest in the Property or other material impairment of the licn created by this Security [nstrument or
Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false
or inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as 4
principal residence. If this Security Instrument ison a leasehold, Borrower shall comply withall the provisions of the lease. Il Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforee laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include paying
any sums secured by a lien which has priority over this Security Instrument, appearing in court, paving reasonable attorngexv=~iges and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7. Lender does 1ot (T 10 do bo.
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intercst from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payient.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Tnstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason. thc mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o oblain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost 1o Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially cquivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to one-twelith of the ycarly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept.
use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insun
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortga
insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writtejy™y
agreement between Borrower and Lender or applicable law.

9. Inspection,_ender or its agent may make reasonable entries upon and inspections of the Property. Lender shall givg™y
Borrower notice at the tizac of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any=>
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shalk™\)
be paid to Lender.

Inthe event of a total taking o5 *1ie Propetty, the proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess pai to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the aking is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the taking, unless Boriowerand Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sccured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower. In the event of a partial taking o th Property in which the fair markct value of the Property immediately before
the taking is less than the amount of the sums secured 1:an ediately before the taking, unless Borrower and Lender otherwise agree
in writing or unless applicable law otherwise provides, the;-eceeds shall be applied to the sums secured by this Sceurity Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower fails to respond to Lender wi'hir. 30 days after the date the noliccis given, Lender 1s authorized
to collect and apply the proceeds, at its option, either to restoration or rerair of the Property or to the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicattea #f proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or <k.ange the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to-apy successor in intercst of Borrower shall not
operate to release the liability of the original Borrower or Borrower s successors in interest.L2nder shall not be required to commence
proceedings against any successor in interest or refuse to extend time for payment or otherwise piodify amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in inderest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants ind ¢ grecments of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the-pra isions of paragraph 17.
Borrower’s covenants and agreements shatl be joint and several. Any Borrower who co-signs this Securify Justrument but docs nol
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grantand convey that Borrower s 1ntzrest in the Property
under the terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Secuiity Instrument; and
(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges. and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choosc o make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. 1 a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailiug it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class matl (o Lender’s address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrume all be
deemed to have been given to Borrower or Lender when given as provided in this paragraph. /
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15. Governing Law; Severability. This Security Instrument shall be governed by [cderal law and the kaw ol the jurisdiction
in which the Property is located. In the ¢vent that any provision or clause of this Security Instrument or the Note conflicts with
appticable law, such conflict shall notaffect other provisions of this Security Instrument or the Note which can be given cffect without
the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it 1s
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have enlorcenicnl
of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may specify | )
for reinstatement) belorc sale of the Property pursuant to any power of sale contained in this Security instrument; or (b) entry of a (v
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due &5y
under this Security Instriment and the Note as if no acceleration had occurred; (b) cures any default of any other covenanis or ==
agreements; (c) pavs all expedscs incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorncys™ 7=
fees; and (d) takes such action 25 Usnder may reasonably require to assure that the lien of this Security Instrument, Lender’s rights (N}
in the Property and Borrower’s obilgntion to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However; this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Serv.c7r. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more times without prior notics-to Borrower. A sale may result in a change in the entity (known as the ““Loan
Servicer’™) that collects monthly payments due uder the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to a sale of the Note. It there is a change of the Loan Servicer, Borrower will be given writien notice
of the change in accordance with paragraph 14 above and asplicable law. The notice will state the name and address of the new Loan
Servicer and the address to which payments should be maae. The notice will also contain any other information required by applicable
law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow aryorie else to do, anything affecting the Property that is in violation
of any Environmental Law. The preceding two sentences shail not agply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be sppionriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigetion, claim, demand. lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and an Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any goverticpzntal or regulatory authority, thatany removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Berrower shall promptly take all necessary
remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “‘Hazardous Substances’ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents, materials containing asbestos or formatdehyde, and radicactive mate rials. Asused in thisparagraph
20, “‘Environmental Law’> means federal laws and laws of the jurisdiction where the Property is located fhat relate to health, safety
or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Berrewer’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the defauli must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Release. Upon payment ofall sums secured by this Security Instrument, Lender shall release this Security Instrume
charge to Borrower. Borrower shall pay any recordation costs.
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23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riderstothis Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements ofeach such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
[ x ! Adjustable Rate Rider [ 1Condominium Rider (x_]1-4 Family Rider
[ Graduated Payment Rider [_xIPlanned Unit Development Rider [ 1Biweekly Pavment Rider
[__IBalloon Rider [_JRate Improvement Rider [_ISecond Home Rider
__IV.A Rider ] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instruntent and in
any rider(s) executed by Borrower and recorded with it.
Witnesses; /

4 Axfm SLOAN~ ~_J

(Seal)

STATE OF FLLINOIS, * County ss:

I ' (/{ N Dﬂﬂ/ﬁs { O‘M U)ﬁ- . a Notary Public in and for said

countyAnd state d§ hereby certify tha ! \ Y
u D

personally known to me to be the same persgn(s) whose name(s) subscribtay

in person, and acknowledged that i 2

free and voluntary act, for the uses and purposes therein ggygforth
Given undér myshand-and.official seal, Ellig A ‘_15 % =" dA

5 COFFICIAL span ¢

My Commission ExpireS:DRE MAT:. . \"""3 é’

L]

*

¢ Noggs i - :
S Mon 'Y Public, State o1 1., pis . v !
$oudussaimission Exprres 17, 1,04 o oty Pl (
TeEO0S °
¥E00000 000000 00000000000000¢ MMMQMMg
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1-4 FAMILY RIDER
Assignment of Rents

MIN #: 100080100011193090
THIS 1-4 FAMILY RIDER is made this 25TH  day of JANUARY, 2002 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the ““Security Instrument’’) of the same date given by the undersigned (the

“‘Borrower’”) to secure Borrower’s Note t0 NOVASTAR MORTGAGE, INC., A VIRGINIA

CORPORATION

(the ‘‘Lender’’) of the same date and covering the Property described in the Security Instrument
and located at: 12 BRUCK PARK LANE
PARK TUREST, IL 60466

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SLRJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in the Security Instrument, the following items are added to the
Property description, and shall also constitute the Property covered by the Security Instrument:
building materials, appliances and goods of everyiiature whatsoever now or hereafter located in,
on, or used, or intended to be used in connection with the Property, including, but not limited to,
those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and
light, fire prevention and extinguishing apparatus, sectrity and access control apparatus,
plumbing, bathtubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm docrs, screens, blinds, shades, curtains
and curtain rods, attached mirrors, cabinets, panelling and atizched floor coverings now or
hereafter attached to the Property, all of which, including replacementsund additions thereto, shall
be deemed to be and remain a part of the Property covered by the Secusity Instrument. All of the
foregoing together with the Property described in the Security Instrument (v the leasehold estate
ifthe Security Instrument is on a leasehold) are referred to in this 1-4 Family Ridziand the Security
Instrument as the ‘‘Property.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall notseek, agree
to or make a change in the use of the Property or its zomng classification, unless Lender has agreed
in writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without Lender’s
prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Uniform Covenant 5.

MULTISTATE 1-4 FAMILY RIDER FNMA/FHLMC
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E. “BORROWER’S RIGHT TO REINSTATE’® DELETED. Uniform Covenant
18 s deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, the first sentence in Uniform Covenant 6  concerning Borrower’s occupancy of the
Propertyis-deleted. All remaining covenants and agreements set forth in Uniform Covenant

6  shalltematn in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assignto Lender
all leases of the Properiy.and all security deposits made in connection with leases of the Property.
Upon the assignment, Lerder shall have the right to modify, extend or terminate the existing leases
and to execute new leases, in Lender’s sole discretion. As used in this paragraph G, the word
“‘lease’” shall mean ““sublease” i the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutelv zod unconditionally assigns and transfers to Lender all the
rents and revenues (‘‘Rents””) of the Prozerty, regardless of to whom the Rents of the Property
are payable. Borrower authorizes Lender o- Lender’s agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents(to Lender or Lender’s agents. However, Borrower
shall receive the Rents until (i) Lender has given Bariower notice of default pursuant to paragraph
21 of the Security Instrument and (ii) Lender has grven notice to the tenant(s) that the Rents are
to be paid to Lender or Lender’s agent. This assigntent of Rents constitutes an absolute
assignment and not an assignment for additional security cnly.

If Lender gives notice of breach to Borrower; (i) all Rents ‘eceived by Borrower shall be held
by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the
Security Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the
Property; (iii) Borrower agrees that each tenant of the Property shall pzy il Rents due and unpaid
to Lender or Lender’s agents upon Lender’s written demand to the tenant; (:v) unless applicable
law provides otherwise, all Rents collected by Lender or Lender’s agents shal*Ge applied first to
the costs of taking control of and managing the Property and collecting the Rents, ‘ncluding, bul
not limited to, attorneys’ fees, receiver’s fees, premiums on receiver’s boiids, -repair and
maintenance costs, insurance premiums, taxes, assessments and other charges onthe Property, and
then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially
appointed receiver shall be liable to account for only those Rents actually received; and (v1) Lender
shall be entitled to have a receiver appointed to take possession of and manage the Property and
collect the Rents and profits derived from the Property without any showing as to the inadequacy
of the Property as securty.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Security Instrument pursuant
to Uniform Covenant 7.

MULTISTATE 1-4 FAMILY RIDER FNMA/FHLMC
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under this paragraph

Borrowerrepresents and warrants that Borrower has not executed any prior assignment of the
Rents and has not and will not perform any act that would prevent Lender from exercising its rights

Lender..or Lender’s agents or a judicially appointed receiver, shall not be required to enter
upon, take eratrol of or maintain the Property before or after giving notice of default to Borrower.
However, Lender or Lender’s agents or ajudicially appointed receiver, may do so at any time when
adefaultoccurs./ A ny application of Rents shall not cure or waive any default or invalidate any other

right or remedy cfi cader. This assignment of Rents of the Property shall terminate when all the
sums secured by the S<evrity Instrument are paid in full.

. CROSS-DEFAULT.PROVISION, Borrower’s default or breach under any note or

agreement in which Lender ‘h2s s interest shall be a breach under the Security Instrument and
Lender may invoke any of the remcdies permitted by the Security Instrument

BY SIGNING BELOW, Borrowe: acceptsand a
in this 1-4 Family Rider.

sto the terms

1s10ns contained

{ FA11Y §'LOAN ~ = \ N
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MIN #: 100080100011193090
PLANNED UNIT DEVELOPMENT RIDER

THIS PLLANNED UNIT DEVELOPMENT RIDER is made this 25TH day of
JANUARY, 202 and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the *‘Security Instrument’”) of the same date, given
by the undersigned (the ‘‘Borrower’’) to secure Borrower’s Note to NOVASTAR MORTGAGE,
INC., R VIRGL¥i% CORPORATION

(the “‘Lender’”)
of the same date and covering the Property described in the Security Instrument and located at:
12 BROOK PARK LANE
PARK FOREST, IL 60466

The Property includes, butis not limited 40, a parcel of land improved with a dwelling, together
with other such parcels and certain comriion areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTI(NS

(the *“Declaration”).

The Property is a part of a planned unit development known as
PARK FOREST

(the “PUD"").

The Property also includes Borrower’s interest in the homeown¢rs association or equivalent
entity owning or managing the common areas and facilities of the PUL*{the ““Owners Associa-
tion””) and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made/n-the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under tiie PUD’s
Constituent Documents. The ““Constituent Documents’” are the: (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Associa-
tion; and (iii) any by-laws or other rules or regulations of the Owners Association. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a ‘‘master’” or “‘blanket” policy insuring the Property which 1s
satisfactory to Lender and which provides insurance coverage in the amounts, for the periods, and

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMERT
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‘against the hazards Lender requires, including fire and hazards included within the term **extended
coverage,”’ then:
(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by
the Oviners Association policy.

Borrower shall give L ender prompt notice of any lapse in required hazard insurance coverage
provided by the master'or blanket policy.

In the event of a distributios-of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, 2ito common areas and facilities of the PUD, any proceeds
payable to Borrower are hereby assiened and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the' Sceurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borr¢wer shall take such actions as may be reasonable to
insure that the Owners Association maintains a putlic liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award ot <iaim for damages, direct or consequential,
payable to Borrower in connection with any condemnatici or other taking of all or any part of the
Property or the common areas and facilities of the PUL, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender’ Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as proviced-in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after nCiice to Lender and with
Lender’s prior written consent, ¢ither partition or subdivide the Property i consent to:
(i) the abandonment or termination of the PUD, except for abandonmeiic.or termination
required by law in the case of substantial destruction by fire or other casualvvorin the case
of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the *“Constituent Documents”” if the provisia is for
the express benefit of Lender;,

(iii) termination of professional management and assumption of self-management of the
Owners Association,
or

(iv)any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender

may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional

debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other

terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

‘;0&%‘356*6

BY SIGNING RELOW, Borrower accepts and agrees to the terms and provi§tons contained |

this PUD Rider

fAIﬁ LORN
Fi
—/ \U

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LEGAL DESCRIPTION

Parcel 1: The North 22 feet of the South 46 feet of Block 7 in Forest Brook Townhouses, a planned unit
development, being a Resubdivision of Qutlot 1, Outlot 1-A, Qutlot 2 and vacated Sycamore Drive, all in Arbor
Trails Subdivision of part of the West 1/2 of Section 6, Township 34 North, Range 14, East of the Third Principal
Meridian, according to the plat thereof recorded August 11, 1993 as document R93-68524, in

Illinois. o '

Will County,
Parcel 2: Easements for ingress and egress over, under, through and across the common area for the use and
benefit of Parcel I'as-set forth and defined in declaration document R92-67236, as amended from time to time.

Parcel 3: Easement for ingiess and egress over, under, through and across that portion of vacated Sycamore Drive
adjacent to said subdivision «s created by grant of easement recorded as document R98-75519. .

00193540
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THISADJUSTABLE RATE RIDER 1s made this 25TH | day of JanuaRry, 2002,
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Secuiity Deed (the ‘“Security Instrument’”) of the same date given by the undersigned

(the *“‘Borrowe: *}ro-secure Borrower’s Adjustable Rate Note (the *‘Note’’) t0  NOVASTAR
MORTGAGE, INC,, A VIRGINIA CORPORATION

(the ““Lender’"} of the same daleand covering the property described in the Security Instrument
and located at: 12 BROOR PRRK %a¥E

PARK FOREST, 1U 60466

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERESTRATEAND THE MONTHLY #AYMENT. THENOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE TH£ BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the ¢ovenanrts and agreements made in the
Security Instrument, Borrower and Lender further covenant znd agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANCKS

The Note provides for an initial interest rate of  8.990%. The Not¢ provides for changes in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)Change Dates

The interest rate I will pay may change on the 1sT day of FEBRUARY, 2004, and
on that day every  6TH month thereafter. Each date on which my interest rite could
change is called a ‘‘Change Date.”’

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “‘Index”’
is the average of interbank offered rates for six-month U.S. dollar-denominated deposits in the
London market (*‘LIBOR’’), as published in The Wall Street Journal. The most recent Index
figure available as of the first business day of the month immediately preceding the month in which
the Change Date occurs is called the ‘‘Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - FHLMC Uniform Instrument
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(C)Calculation of Changes

Before each Change Date, the Note Holder will calculate my new mterest rate by adding
SIX AND THREE-EIGHTHS percentage point(s) ( 6.375% ) to the Current
Index. The Note Holder will then round the result of this addition up to the nearest one-eighth of

one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded .

amount w1l ke my new interest rate until the next Change Date.

The Not< Holder will then determine the amount of the monthly payment that would be
sufficient to repas-the unpaid principal that [ am expected to owe at the Change Date in full on
the Maturity Daie >t my new interest rate in substantially equal payments. The result of this
calculation will be the ziew amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I aru reanired to pay at the first Change Date will not be greater than
11.990%, or less than ‘8.¢50%.  Thereafter, my interest rate will never be increased or
decreased on any single Change Daic by more than ONE
percentage point (  1.000% ) from the rate of interest I have been paying for the preceding

6 month(s). My interest rate will never be greater than  15.990%  or less
than 8.990%,

(E) Effective Date of Changes

My new interest rate will become effective(on each Change Date. I will pay the amount of my
new monthly payment beginning on the first moriibiy payment date after the Change Date until the
amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice ofiary changes in my interest rate and the
amount of my monthly payment before the effective date-oi" anv.change. The notice will include
information required by law to be given me and also the title znd telephone number of a person
who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIALINTEXEST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follews:

Transfer of the Property or a Beneficial Interest in Borrower. If all i any part of the
Property or any interest in it 1s sold or transferred (or if a beneficial interest in Barrower is sold
or transferred and Borrower is not a natural person) without Lender’s prior writien consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is proh'bited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
to Lender’s consent to the loan assumption. Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - FIILMC Uniform Instrument
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to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.

IfLender exercises the optionto requireimmediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is defivered or mailed within which Borrower must pay all sums secured by this Security
Instrumens. Tf Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

20193546

BY SIGNING EELLOW, Borrower accepts and agrees to the terms and covenants contained

in this Adjustable Rate Rider. M/

ﬁu SLOAN V\\j Date

/
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