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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of indebtzdness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excead $20,000.00.

THIS MORTGAGE dated January 31, 2002, is made and executed between SERENA A ELAM, whose address -
is 7446 S LUELLA, CHICAGO, IL 60649 (referred to below as "Grantor') and Guaranty Home Equity
Corporation d/b/a GB Home Equity, whose address is 1100 Jorie Blvd, Suite ‘354, Oak Brook, IL 60523
(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and/crri/eys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togethe :wiih all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rign‘s. of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property"} located in COOK County,
State of Illinois:

THE SOUTH 7 FEET OF LOT 11 AND OF LOT 12 IN THE RESUBIDVISION OF LOTS 11 TO 15 INCLUSIVE [
EXCEPT THE SOUTH 120 FEET THEREOF ] IN BLOCK 8 IN STAVE AND KLEMM'S SUBDIVISION OF THE
NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 7446 S LUELLA, CHICAGO, IL 60649. The Real
Property tax identification number is 20 25 225 023.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness definition,
and without limitation, this Mortgage secures a revolving line of credit and shall secure not only the amount

BOX 333-CTI
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and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify and hold harmless Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or shouid have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the
payment of the lndebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by-l.ender's acquisition of any interest in the Property, whether by foreclosure or otherwise,

Nuisance, Waste. " Ciantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or/wzete on or to the Property or any portion of the Property. Without limiting the
generality of the foregoiny ~Grantor will not remove, or grant to any other party the right to remave, any
timber, minerals (including ©il’and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements, Granwr/shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consen.. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangemeris~ :atisfactory to Lender to replace such Improvements with
Improvements of at least equa! value.

Lender's Right to Enter. Lender and Lender's ‘ajents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's intcrests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions o this Mortgage.

Compliance with Governmental Requirements. Grantor spall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governriental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith.ziny such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to daing so and so long as, in Lender's-zole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post Gucouate security or a surety bond »4
reasonably satisfactory to Lender, to protect Lender's interest. g

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Froperty. Grantor shall do all'y
other acts, in addition to those acts set forth above in this section, which from the criaracter and use of the,,.q
Property are reasanably necessary to protect and preserve the Property. =

A
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Propzriy are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assassments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen {15) days after the lien
arises or, if a lien is filed, within fifteen {15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
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and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2} agrees to indemnify and hold harmless Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the
payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected byv-Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Crzantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or’waueie on or to the Property or any portion of the Property. Without limiting the
generality of the foregoino, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including ©il'and gas}, coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor'shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consen:. /\s a condition to the removal of any Improvements, Lender may
require Grantor to make arrangemeriis” tatisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's ‘ajents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's int¢resis and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions ¢ this Mortgage.

Compliance with Governmental Requirements. Grantor.skall promptly comply with ali laws, ordinances,
and regulations, now or hereafter in effect, of all governriantal authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate/appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sele opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post aduruate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Froperty. Grantor shall do all v

other acts, in addition to those acts set forth above in this section, which from thr, character and use of the g :

Property are reasonably necessary to protect and preserve the Property. ey

. . . . @D

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Properiy are part of this .«

Mortgage: ' ;:J
C

Payment. Grantor shall pay when due {(and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15} days after the lien
arises or, if a lien is filed, within fifteen (15} days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
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Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITURES. |f Grantor fails (A} to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C} to make repairs
to the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. If any action or proceeding is commenced that would materially affect Lender's
interests in the Pronerty, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to bs appropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will then. bear interest at the rate charged under the Credit Agreement from the date incurred or
paid by Lender to the d=.e of repayment by Grantor. Al such expenses will become a part of the Indebtedness
and, at Lender's option; wiii~{A) be payable on demand; (B} be added to the balance of the Credit Agreement
and be apportioned among anc’be payable with any installment payments to become due during either (1) the
term of any applicable insurancé rolicy; or {2) the remaining term of the Credit Agreement; or (C) be treated
as a balloon payment which wiii be due and payable at the Credit Agreement’'s maturity. The Mortgage also
will secure payment of these amouats, < The rights provided for in this paragraph shall be in addition to any
other rights or any remedies to which Lerder may be entitled on account of any default. Any such action by
Lender shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise
wouid have had. '

WARRANTY; DEFENSE OF TITLE. The following_gZravisions relating 1o ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a} Grantor holds gous énd marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in coniection with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and deliver-nis Martgage to Lender.

Defense of Title. Subject to the exception in the paragraph aucve, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all pérzons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest ©f Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may ‘becthe nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender py

such instruments as Lender may request from time to time to permit such participatica, g
L'y

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Pinoerty complies (N

with all axisting applicable laws, ordinances, and regulations of governmental authorities, ",._"

-
Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall £
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full,

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is




UNOFFICIAL COPY |

Aq panwaad 1u91X9 AL 01 JBPUST WO PuBWAP UBNLM Jo 1diI99al 19l sAep (£) @2yl UIGUM JBpusT
01 8jgejieae 1| &yew pue JBpua pue JOIURID 0] JUBIUBAUCD Alqeuoseal saeid e 1k pue sjsuuew e u) Auzadold
8y} 0) paxiye jou Anadold jeuosiad Aue sjquuasse |[eys JoluelD ‘Ineyap uodn -Aliadolg syl wouy Aladolyg
[BUOSIad SUl YIBlap 1O Janas ‘@A0OWsl 10U |[eys JoluRlD ‘}nejep uodn  “1saualul AJINoes syl Buinuiuods 1o
Bunosyiad ul paunou) sasuadxs | Jo) Japua esinquial [jeys Jojuely ‘juswsiels Budueul e se abBebliopy
SIL3 4o suononpoida) Jo sa1dod ‘suediglunod palndaxs S| ‘JOJUBID) WOJ) UOIIEZUOYINE Jayln) INOyum
pue awi Aue je ‘Aew Japus ‘spiooals Auadoud |eas syl u) ebeBliopy syl Buipiosal 01 uonippe Ul ‘Ayadolyg
[euosiad ayr uj 1s9i93ul AJUND8S S,J9puUa BNUNUOD pue 1oapied o) Japusn Aq pelsanbas si uonoe Jsylo
Janaleym axe} pue syuswalels Buloueuny 8indaxs jleys Jojueln) ‘Japua] AQ 1senbal uodn iseselu) Ayjundeg

"alll] 01 SWI) WOJ) PIpUILIB SB 8PO7) [BIZIBLILIOY
wJioyun ayl Japun Aued pasnoss e o s1ybll ayl Jo je @AY ||BYS JBPUIT PUB ‘S3INIXI) S81NNLISU0D Aladoid
3y} Jo Aue juelxa 8yl 0} luawaalby AlINJag B BININSUOD (|Bys luswniisul SIy] Juaweeiby Ajundag

:aBeBriop sy o Led e ale Juswsasibie Ajunoas
e se abebloly siyy m Bunes suoisiaosd Buimo)io) 8yl ‘SLNIWILVLS DNIONVYNIA ‘ININIIHOV ALIMNIIS

*18pus
01 AJoloeysiies AJUNOUS.4P{10 JO puoq Alains e)esodiod JUSIDYNS B 10 USeD Japus] yum susodsp pue
UoN0as SUAIN pue SaXB] oYl Gl 9A0Qe papiacid Se XB) 8yl $)S8lU0D (Z) O ‘Jusnbuijep $aW029q 1 210)0q
xe} oyl sAed (|) Jayu@ JOJUEID ssajun mojaq papiaoid SB 1Ny JO JUBATJ UE 10} SBIPAIAI B[QE|IBAR S1I 4O
lle 40 Aue 8si21oxa ABW JApU| PUB “UNEa JO JUBAT U Se 19948 SWES 8yl SABY ||ByS 1UBAD SIu] ‘abeBLogy
Siy) Jo a)ep 8yl 0 1uenbasqns pul2eic s saidde UONYBS SIYF YIIYM O) Xer Aue y ‘saxe) juenbesqng

T2EP8T02

lojuelny Aq apew 1sassiul pue (edisuud
40 swuswAed wo Jo SSBUPALGAPU| 8yl Jo uupLusl Aue Jo jje uo xel oyioads B ($) pue fluawaalby uUpasn syl
}0 Japjoy ayy Jo Jspua 8y isulebe s|qeabieyr a5ebliop jo adA) siyl uo xe1 e (g) ‘ebeBuop jo adAl siy)
AQ peunoes ssaupalqapu| ayl uo sjuswAed WoiLL2nPap 0] pasinbel 10 PEZUOYINE SI JOJUBID) YIIYM JolUeID)
uo xe) ayioads e (Z) ‘sbebuopy siyy Aq psundes sseupmqapu] syl jo ued Aue Jo || uodn 1o a6eBlIoK O
adA1 syl uodn xel oyioads e (|) :seidde uonass sILY YoM O} S3XE] BINJISUOD [[eys Buimoljoy ay) -sexej

‘afieBuiow siyy BuuersiBal 10 Buipiosel 1oy sabieys Jaylo pue ‘sdwels AIBJUSLUNOOP ‘S88) ‘Saxel ||@ uonelwl|
noyum Bupnjowr ‘aBeBuiopy syl Buinunuos 1o Bunoapied ‘duipindes u) paunoul sasuadxs |8 yim Jayiebol
‘MOlag pequossp Se ‘saxe)] (B 10) JBPUST 8sINquids |leys JOTuEIn  "Aladold [eay ayl uo ual| s, lapua]
anunuod pue 108p19d 0] Japuay Ag palsanbal s1 UCNIE IBYIO JsndlBurL.BY el pue abeBuoy syl 01 uolippe
ul SIUWNIOP YINS 8IN09Xa |jeys Jowueln ‘JapusT Aq isenbas uod)y -sabieyn pue seeq ‘sexe] jueing

:9beblio siyl 1o Led e aie sabieyd plue/s9el ‘saxe] |eluawlaAcB o1 Bunejal
suoisiaoid Buimolio} 8y SILLIMOHLNY TYINIWNYIAOD A9 SIOUYHI 0% $33d4 'SIXVL 40 NOILISOdINI

*UOIBUWIBPUOY 3y} YlIm UOI1I9UU0D Ut JapusT Ag pannoul 83} ,sAsulone pue ‘sasuadxa ‘s1S00 9|qeuoses.
lle jo uawAed Joye pieme oy) uesw [leys pieme ayl jo spasoosd 18U ay] "ALIRU0L) 92Ul JO UOIEIO)S8)
Jo Jiedas sy Jo sssupelqapu] a8yl o1 pajdde aq pieme syl jo spesdald leu eyl jo woniod Aue Jo (B ley)
alinbas uonosP s3I 1 ABw Jspus ‘uciEUWAPUOD Jo nal| ul aseyand uo Buipeesosd Aue Aq Jo sBuipseooid
uUlBLWOp 1usuliWa AQ psuwsapuod s| Alladold 2yl Jo Hed Aue 1o (g || "speadoid 13( jo._uonesjddy

‘uonedisiued yons Hwiad 01 9wl 01 AWIF WO} 13puaT
Aq peisenbal aq ABW SB UCIIBIUBWNIOP PUE SIUBWINIISUI YINS JBPUST Ol PeIsAllap 8q 0} 8sned JO JaA(|ap
[IIM JOLUBID) pUB ‘32I0YD UMOC S} JO [3sunod Aq Buipaasoud ay) ul pajuassidal aq o3 pue Buipsadoid ay)
ul aledionued 01 pajliluse aq ||leys Jepusn 1ng ‘Buipassold yons ul Aled jeuiiou 8yl 8q AW JOJURIL) “piEMmE
8yl ulelqC pue UOHOR AUl Pudlap 01 Alessaotau aq Aew se sdais yons ayel Apdwoud jeys soluein pue
‘Bunum w sepua Ajnou Apdwoud jleys 10jueig ‘pajy SiI uoneuwapuod Ul Buipaasoid Aue y ‘sBuipesososd

:abefliop s1yl Jo ved e aie sBuipasosoid uoneuwspuod o) Bune@l sucisinold Buimo|o) 8yl "NOILYNINFANOD

*1apuaT JO 1UAsU0I UM
loud ay) noyum jusawaalbe Alunoes yons Aue Japun sasueape aininj Aue ldasoe Jou 1ssnbas layusu
[feys I0JUBRID) "J8puUs] JO JUSSU0I UBNILIM Joud 8yl INOYlIM pPamsudl 10 ‘papusixe ‘pepuswe ‘paijipow

9 obed (penuyuo)) LLZOEZESYL iON uesoq
JOVOILHON




| UNOFFICIAL COPY

MORTGAGE
Loan No: 1453230211 {Continued) Page 7

applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances, At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security’ 0eeds, security agreements, financing statements, continuation statements, instruments
of further assurance; rertificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in ordsr to-affectuate, complete, perfect, continue, or preserve (1)  Grantor's cobligations
under the Credit Agreemer:, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law oi-cender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in cornsstion with the matters referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to dr any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor. hereby
irrevocably appoints Lender as Grantor's-atiorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as‘may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding-gparagraph.

FULL PERFORMANCE. If Grantor pays al! the Indebtedinsss when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor. under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage-ard suitable statements of termination of any
financing statement on file evidencing Lender's security interes. in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable-tecrmin=tion fee as determined by Lender from
time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grartcr, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lencer is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar persen under any federal or state
bankruptcy law or law for the relief of debtors, (B} by reason of any judgment, dccree.or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, ¢r {C} by reason of any
settlement or compromise of any claim made by Lender with any claimant {including ™ without limitation
Grantor], the Indebtedness shall be considered unpaid for the purpose of enforcement of 1bis-Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, nciwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. (B} Grantor does not meet the repayment terms of the Credit
Agreement. (C) Grantor's action or inaction adversely affects the collateral or Lender's rights in the collateral.
This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation
of a senior lien on the dwelling without Lender's permission, foreclosure by the holder of another lien, or the
use of funds or the dwelling for prohibited purposes.

20194421
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Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports {including foreclosure reports}, surveyors' reports, and
appraisal fees 2nd title insurance, 1o the extent permitted by applicable law. Grantor also will pay any court
costs, in addition 20 all other sums provided by law.,

NOTICES. Any noticaeauired to be given under this Mortgage, including without limitation any notice of
default and any notice of.s2!e shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsiinile (unless otherwise required by law), when deposited with a nationaily
recognized overnight courier, o7, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid; directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure frora the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near ‘the-izginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice i¢ tu_change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times ‘of frantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's respaisibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellanacys provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and.in' the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be-signe2-by whoever will be bound or obligated
by the change or amendment.

Arbitration. Grantor and Lender agree that all disputes, claims and controversies between us whether
individual, joint, or class in nature, arising from this Mortgage or otherwise, including without limitation
contract and tort disputes, shall be arbitrated pursuant to the Rules of the /Ams:ican Arbitration Association
in effect at the time the claim is filed, upon request of either party. No act to take or dispose of any
Property shall constitute a waiver of this arbitration agreement or be prolibited by this arbitration
agreement. This includes, without limitation, obtaining injunctive relief or a temprra y .restraining order;
invoking a power of sale under any deed of trust or mortgage; obtaining a writ of attacoriant or imposition
of a receiver; or exercising any rights relating to personal property, including taking or-Jisposing of such
property with or without judicial process pursuant to Article 9 of the Uniform Commercial Code. Any
disputes, claims, or controversies concerning the lawfulness or reasonableness of any act, or exercise of
any right, concerning any Property, including any claim to rescind, reform, or otherwise modify any
agreement ralating to the Property, shall also be arbitrated, provided however that no arbitrator shall have
the right or the power to enjoin or restrain any act of any party. Judgment upon any award rendered by
any arbitrator may be entered in any court having jurisdiction. Nothing in this Mortgage shall preclude any
party from seeking equitable relief from a court of competent jurisdiction. The statute of limitations,
astoppel, waiver, laches, and similar doctrines which would otherwise be applicable in an action brought by
a party shall be applicable In any arbitration proceeding, and the commencement of an arbitration
proceeding shall be deemed the commencement of an action for these purposes. The Federal Arbitration
Act shall apply to the construction, interpretation, and enforcement of this arbitration provision.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.
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amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 {"SARA"), the Hazardous Materials Transportation Act, 48 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The ward "Grantor” means SERENA A ELAM.

Hazardous Substunces. The words "Hazardous Substances” mean materials that, because of their
guantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to muman health or the environment when improperly used, treated, stored, disposed of,
generated, manufacturcu, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest scnsi and include without limitation any and all hazardous or toxic substances,
materials or waste as defircd by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, withsui limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "lmprovements” means all existing and future improvements, buitdings,
structures, mobile homes affixed on ‘he Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness" means a!l principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Retated Documents, together with all renewals of,
extensions of, modifications of, consolidations of an< substitutions for the Credit Agreement or Related
. Documents and any amounts expended or advanceu Ly Lender to discharge Grantor's obligations or
- expenses incurred by Lender to enforce Grantor's obligaticns under this Mortgage, together with interest
on such amounts as provided in this Mortgage.

Lender.. The word "Lender” means Guaranty Home Eqmty Corperation d/b/a GB Home Equuty, |
successors and assigns. The words "successors or assigns” mean’ zay person or company that acqunes
any interest in the Credit Agreement, :

Mortgage. The word "Mortgage” means this Mortgage between Grantor and lL.ender.

Personal Property. The words "Personal Property” mean all equipment, fixtuies, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and ll substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceedsN

and refunds of premiums) from any sale or other disposition of the Property. o
Property. The word "Property" means collectively the Real Property and the Personal Property. ;?;

} Real Property. The words "Real Property” mean the real property, interests and rights, as further describedg
in this Mortgage. o

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan

| agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now |
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means ali present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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