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This Mortgage prepared by:

3/ PRAIRIE TITLE
7/ 6821 W. NORTH AVE.
OAK PARK, IL 60302

MORTCGAE.

MAXIMUM LIEN. At no time shall the principal amouni of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgagr., exceed $3,000,000.00.

THIS MORTGAGE dated January 4, 2002, is made and executed betwzen 203 South Marion Corporation,
whose address is 203 S. Marion Street, Oak Park, IL 60302 (refeived to below as "Grantor') and
COMMUNITY BANK OF OAK PARK RIVER FOREST, whose address is 1401 LAKE STREET, OAK PARK, IL
60301 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warraits,.2and conveys to Lender all
of Grantor's right, title, and interest in and to the foliowing described real property, togathe: with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rignts of way, and
appurtenances; afl water, water rights, watercourses and ditch rights (including stock in utitirizs with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including witiicut limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
lllinois:

Lots 1, 4, 5 and 8 in Block 4 in Scoville’s and Niles Addition to Oak Park, a Subdivision of the West 1/2
of the Southwest 1/4 of Section 7, Township 39 North, Range 13, East of the Third Principal Meridian, in
Cook County, lllinois. ‘

The Real Property or its address is commonly known as 203 S. Marion Street, Oak Park, IL 60302. The
Real Property tax identification number is 16-07-308-008 (Lot 1); 16-07-308-009 (Lot 4); 16-07-308-010 (Lot
5) and 16-07-308-011 (Lot 8) Volume 141

Grantor presently assigns to Lender all of Grantor’s right, titie, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

2
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Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor’'s compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or eccupancy
of the Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so jong as, in
Lender's sole opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect.” Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in adaitizn to those acts set forth above in this section, which from the character and use of the
Property are reasonar'y necessary to protect and preserve the Property.

TAXES AND LIENS. The ‘niicwing provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay wher-due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges znd sewer service charges levied against or on account of the Property,
and shall pay when due all claims for /woik done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Preperiy free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for thoss fiens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as furnar specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment ¢f ary tax, assessment, or claim in connection with a goed
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a

lien arises or is filed as a result of nonpayment, Grantor srall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or

if requested by Lender, deposit with Lender cash or a sufficiert corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the“iien nlus any costs and attorneys’ fees, or

other charges that could accrue as a result of a foreclosure or sale uncer the lien. In any contest, Grantor

shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the

Property. Grantor shall name Lender as an additional obligee under any surcty bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory’ evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to (deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any wori is commenced,
any services are fumished, or any materials are supplied to the Property, if any mecaanic's lien,
materialmen’s lien, or other lien could be asserted on account of the work, services, or materials and the cost
exceeds $5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory
to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender
being named as additional insureds in such liability insurance policies. Additionally, Grantor shall maintain
such other insurance, including but not limited to hazard, business interruption and boiler insurance as
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WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage: ‘

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted

by, Lender in connection with this Mortgage, and (b} Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is -
commenced the: questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Graritar's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participaté in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor wiil vleliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permat such participation.

Compliance With Laws. Grartor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, crainances, and regulations of governmental authorities.

Survival of Representations and ‘varranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the)execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force ana-cffzet until such time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION. The following provisions refaiing ts condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is.fiied, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceedira. but Lender shafl be entitied to participate in the
proceeding and to be represented in the proceeding by ccurisal of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documer:ation as may be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. |If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnatiori wender may at its election require

that all or any portion of the net proceeds of the award be applied to-tns Indebtedness or the repair or

restoration of the Property. The net procgeds of the award shall mean Ve award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connecticn with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITII:S. | The foliowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect znd continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without

limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the
Note: and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor,

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of
its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax




UNOFFICIAL COPY

e . oo
e Aue jo uoseas Aqg (D) Jo ‘Apedoud suepus jo Aue Jo lepueq ieao uonoipsuni Buiney Apog aAlensiUIwpe
e Jo Unod Aue o Japlo 10 8a199p ‘Juswibpnl Aue jo uoses) AQ (g) ‘si0lqap Jo jela) By} o) Me| Jo me| Aojdniyueq
=4 OlE}S 10 [esepa) Aue Jepun uosied Jejuns Aue o) Jo Aoidnajueq ul @sisni) sJoweig 0} (y) juswded eyl
G Jo Junowe syl sl 0} PedIo) S| IBpusT Jajeaiey) pue ssaupalqepul ay) uo ‘Aued payy Aue Aq Jo Jojuerenb Aq 1o
v-0sIMIBLI0 Jo ALeunion Jeuleym ‘ojuels) Aq epew st juswAed j| "1SIHILNI ALIHNDIS 40 INIWILVISNIIH

2’3 "auwil} 01 SWY WoJ) Jepua AQ pauIlLIS)ap SE 93} UOIjeUILLIB) B|qBUOSES) AUE ‘Me|
= olgeaydde Aq peniwiad j ‘Aed jim Jouern Auedold [euosiag 8y) pue Sjusy syj Ul 1saiaul Ajundes s tepua
< Buouspiae epy uo wewaers Buioueuy Aue o uoneUIWIS) JO SYUBWARIS 8|qeINS pue aBebuo Sy} JO uonoesHeS
8|qe)ins B Jojuelsy O} Jsnlap pue 8noaxe Jleus Jepuse ‘ebebuon siyi Jepun sopein uodn pasodwi suonebgo

8y} e swiopad esimiaylo pue 'anp usym sssupsjqepu] eyl flB sked JoWelD 4 IONVINHOSHIA T1IN4

‘ydesbesed Buipsoeid euy ul 0} paLisal sienew ey) ysidwoooe

0} ‘uoluido ejos sJapue ul ‘e|qelisep Jo Atessadau aq Aew se sBuiyy seyio g Buiop pue ‘Buipiooss ‘Buly
‘Burentap ‘Bunncaxe ‘Bunfew jo esodind a3 Loy 108)-U-ABLIONE S,I0jUBIE) Se lapuen sjujodde Ajgqeooasil
Agelay Joluessy ‘eeszdind yons JoJ "asuadxe SJOJUEIY) Je DUB JOJUBIL) JO SWIEU 8U) Ul pue 10} 05 op
Aew Jspue ‘ydeibe:zd Euipesaid ayy ul 0) pausjes sbuy ey Jo Aue op o1 sjie) lojueisy || eegd-ul-Aaulony

"ydelCraed syl Ul 0) pallagel SISNEW Y} Yim UOROBULOD Ul PALINIU| SasuBdxe puB $}s00
lle 1o} 18pusT esinquiial |[Eys iojuelsy ‘Bunum ul Alenuod ey o seeibe Japus 10 me| Aq panqiyord ssejun
Iojuels) Aq paiinbae Jslealsl o peumo mou Jayaym ‘Auedold ayy uo suel Joud pue isny se ebebuopy
sl Ag pejesia sisalglut AlINdes pUe suel oYy  (Z) Pue ‘Sluswnoo pelEldY 8yl pue ‘afieBuow sy ‘eloN
sy} Jepun suoniebyqo sJoels (1) ~enesaid Jo ‘enunuod ‘epsd ‘91o|dwod ‘e1eNI8Ya 0} JAPIO Ul BGBISED
Jo Aressedeu- eq ‘Jepue jo uoluido €[0S eyl Ul ‘ABLU SEB SJUBWINJOD JBYI0 PUE ‘SeIBdyIUal 'asuBinsse
I8yuny jo syuswINNSUl ‘sjuswialels Uolienunued ‘sjuswalels Buipueuy ‘siuswaeibe Anoas 'spesp Aunoes
Jsnu) o speep ‘sabiebuow yons e pue Aue “ejerdeidde weep Aew JepusT se seoe|d pue SB0 LYONS U| puUB
S8WIl} yons Je ‘aq Aew 8SEO BU) SB ‘PBPI0DBIal-auPa|ljel ‘papiosal ‘pajl 8g 0) asned ‘Jepua Aq pejsenbal
usym pue ‘saubisap sJepue 0} J0 J8pUST O} ‘PAIB/IIBL, IO PAINYEXS ‘BPRLL 80 0} SSNEO (M JO JAAAD puE

8lndsX8 ‘eyew {|im Jo)iess) Jepuen Jo isenbas uodn ‘el S; W) WOJ) PUB ‘Bwl) AU Y $9OURINSSY Jayung

:eBebuop sy} jo ued e aue 108)-Ul-ABulone
pue ssaueinsse Jayuny o) Bunejes suoisinoid Bumolioy eyl “)o7d4-NIFAINHOLLY ‘SIIONVHNSSY HIHLIHNA

‘abebuopy sy jo abed 5.} eur uo peels se aie (apon) [BIDIEWWOY
ulojlun ey Aq painbal se yoes) psuleiqo eq Aew ebebuoly syl Aq peileib 1seieiul AUnoss sy Buiuisauoo
uoleulojul youm wioly {Aued peundss) Jepus pue (Joigap) JOJUeIY) Ju sassaippe Bulew ay)  ‘SassaIppy

ME|
s|qeoldde Aq paniuned Jusixe ey 0} JOPUST WOIY PUBWISD UslUM 1o 1dIaoal 1) e shep (£) 881y} UIyuM JopUST
0} S|ge|leAe Jl 8Bl pue JBpuaT pue JOoJUBIL) O} JUBIUBAUOD Algeuoses) sde|d B J2 pue Jsuuew e ul Ausdoid
3y} ol paxijje jJou Auedold [euosiad Aue ajqussse [jeys JOWRID ‘|nejap uodn Augdol)y sy wouy Auedoid
[BUOSIBY Bl UOBIGP JO I8n8s ‘sAOWal 10U |[ByS JOJUBID ‘Ynejep uodn  )selsiul Aiirdes siy) Buinunuods
Jo Buipepiad ul paunow sesuadxe |[e 10} JopUaT SSINQLUISI [|BUS JOJUBID) JUSWBIBIS Buioueuir-e se abebuop
Sy} jo suononpo.dal Jo sa1dod ‘spedieiunod painoexs ajl JOJUBIL) WOJ) UORBZIOYINE JAYLIN, NCGIM pUE Bl
Aue je ‘Aew JapuaT ‘spiooe) Auedosd |eas auy u ebebuop syl Buipiosss o3 uonippe u| ‘Ruadolg [euosiad
pue sjusy ey} ul Iseisiul Alndes sJepuaT anunuod pue joeped o) Jopus] AQ paisenbal sI uonoe 18yj0
iBAeTRUM 8XE) pUB sjualuelels Buloueuy enosxa |eys JOJEIE) ‘iepus Ag isenbas uodn “i1sasdiul Alunsag

"9} 0] SW) WOl papuswie Se epo)
[eroiswiwod wiojun au} Jepun Aued painoss e jo siybl oyl JO [[B eABY ((BYS JBPUST PUB ‘SBINJXI} SSINJISUOD
Auadold ey jo Aue Jueixa ey} 0} JusWasIBy A1INdag B SINYISUGD ([BYS JUBWINASUI SIY ) uswaaiby Alunaog

:aBebuop S|y} Jo ued e are uswsaibe Ajunoes
e se abebuopy sy 0} Bunejs:s suoisinoid Bumoyo) 8y) "SINIWILVIS DNIONVNIA (LNIWITHOV ALHNOITS

‘lapuan 0} Aojoeysiies A11Inoas Jayo 10 puoq Aleins ejelodiod JUBIOINS B JO YSED JepuaT yum susodap
pue Loijoas susi] pue sexe] ay} Ul eacge papiacid se Xe} 8yl siseluod (g) 10 ‘Juenbuiiep sewooeq i 810)8q

9 abed (panunuon) $62.8800L ‘ON ueo
JOVOLHON




UNOFEICIAL COPY

MORTGAGE ,
. Loan*No: 700887255 (Continued) 6020194662 page7

settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shali constitute an Event of Default under this
Mortgage:

Payment Defavit., Grantor fails to make any payment when due under the Indebtedness.

Default on Othe: Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or.insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien,

Other Defaults. Grantor f4ilsto comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or/im-any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition comiained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's rcperty or Grantor's ability to repay the Indebtedness or Grantor's
ability to perform Grantor’s obligations under thic Miortgage or any related document.

False Statements. Any warranty, representatior or-siatement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or ‘besomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Reiated Documents ceases to be in full force and
effect (including failure of any collateral document to create & val'd and perfected security interest or lien) at
any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as_4 going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property,.any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any precesding under any bankruptcy or
insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture praceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor.e! Srantor or by any
governmental agency against any property securing the Indebtedness. This includes a grinishment of any of
Grantor's accounts, including deposit accounts, with Lender. However, this Event of Defaul: shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which i¢ the basis of
the creditor or forfeiture proceeding and if Grantor gives Lénder written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an
amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace pefiod provided therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now
or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness. in the event of a death, Lender, at its option, may, but
shall not be required to, permit the Guarantor’s estate to assume unconditionally the obligations arising under
the guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.
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the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise

its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights

and remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and

ability of Lender to proceed directly against Grantor and/or against any other co-maker, guarantor, surety or

endorser and/or to proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'

fees at trial and vgon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, alii reasonable expenses Lender incurs that in Lender's opinion are necessary at any time

for the protection of its (infarest or the enforcement of its rights shall become a part of the Indebtedness

payable on demand and siiali"bear interest at the Note rate from the date of the expenditure until repaid.

Expenses covered by this paragraph include, without limitation, however subject to any limits under

applicable law, Lender's attorneys fees and Lender's legal expenses, whether or not there is a lawsuit,

including attorneys’ fees and expeiises for bankruptcy proceedings (including efforts to modify or vacate any

automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of

searching records, obtaining title reporis fincluding foreclosure reports), surveyors’ reports, and appraisal

fees and title insurance, to the extent periiitz, bv applicable law. Grantor also will pay any court costs, in

addition to all other sums provided by law. :

NOTICES. Any notice required to be given under this Nortyage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shal''v2 effective when actually delivered, when actually
received by telefacsimile {unless otherwise required by iaw),. when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United S@as mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over thic‘iMortoage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. Any party may chiinge its address for notices under this
Mortgage by giving formal written notice to the other parties, specifying-irat the purpose of the notice is to
change the party's address. For notice purposes, Grantor agrees to keep cenider informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if therz is inore than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this' Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the <rtire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration 0" oi amendment to
this Mortgage shall be effective unlgss given in writing and signed by the party or parties <ought 1o be
charged or bound by the alteration or amendment. )

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation of
the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by, construed and enforced In accordance with federal
law and the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of
lllinois.
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state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words “Event of Default" mean any of the events of default set forth in this Mortgage
in the events of default section of this Mortgage.

Grantor. The word "Grantor” means 203 South Marion Corporation.

Guarantor. The word "Guarantor* means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Hazardous Suistinces. The words “Hazardous Substances” mean materials that, because of their quantity,
concentration or riysical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human h2a!k or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transparted.or otherwise handled. The words "Hazardous Substances" are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed unde: the Environmental Laws. The term "Hazardous Substances® also includes,
without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word “Improverments* means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Rea! Property.

Indebtedness. The ‘word “Indebtedness" mearis all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Wocuments, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Graiitur's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, togetiier with interest on such amounts as provided in this
Mortgage. ' :

Lender. The word "Lender' means COMMUNITY BANK OF OAlL PARK RIVER FOREST, its successors and
assigns.

Mortgage. The word "Mortgage" means this Mortgage between Grantor 224 Lender.

Note. The word "Note' means the promissory note dated January 4, 2002, ir the original principal amount
of $1,500,000.00 from Grantor to Lender, together with all renewals of, 2xtensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or ag/eement. The interest rate
on the Note is 7.000%. Payments on the Note are to be made in accordance with the following payment
schedule: in 35 reguiar payments of $10,720.50 each and one irregular last pryment estimated at
$1,440,949.30. Grantor's first payment is due February 15, 2002, and all subsequent paymants are due on
the same day of each month after that. Grantor's final payment will be due on January 15, 2055, and will be
for all principal and all accrued interest not yet paid. Payments include principal and interest.

Personal Property. The words “Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents* mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hergafter, -
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