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A
Gurnee, IL 60031
14-19-206-048-1003
THIS MORTGAGE is mads _this 13TH day of FEBRUARY ., 2002 , by the Mortgagor(s),
SANDRA TERZIC (herein "Borrower"},

A SINGLE PERSON
in favor of the Mortgagee, Abbott Lakoratiries Employees Credit Union, whose address is 401 N. Riverside Drive,

Gurnee, lliinois 60031 (herein "Lender"”).

WHEREAS, Borrower is indebted to Lender in the principal sum of NINETEEN THOUSAND SEVEN HUNDRED
AND 00/100 Dollars, which indebtedness is evidenced by Borrower's
Promissory Note of even date herewith, including ary éxtensions, renewals or modifications (herein "Note"), providing
for monthly installments of principal and interest, wilh the balance of the indebtedness, if not sooner paid, due and
payable on 02/15/07 :

THIS MORTGAGE secures (i} the repayment of the debt evidenced by the Note with interest and all renewals,
extension and modification, (i) the payment of all other suris, together with all interest advanced, to protect the
security of this Mortgage, (iii} the performance of Borrower’s coxerants and agreements under this Mortgage and the
Note, and (iv}) all costs and expenses of Lender, including without Finitation reasonable attorneys’ fees in enforcing its
rights under the Note or this Mortgage, including any action or efforis purstad by Lender in a bankruptcy proceeding.

For this purpose, the Borrower does hereby mortgage, grant, and Gonvey to the Lender the following described

property located in COOK County, lllinois:
O’Connor Title

"See Attached Exhibit A"
Services, Inc.

Permanent Index No. 14-19-206-048-1003 ;
which has the address of 3949 N HERMITAGE AVENUE CHICAGO #As}bl7~0§§L 60613

"Property Address”.

TOGETHER WITH ail the improvements and fixtures now or hereafter erected on the proparty. and all easements,
rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Mortgage. All of
the foregoing is referred to in this Mortgage as the "Property".

TO HAVE AND TO HOLD the Propert¥ unto the Lender, and the Lender’s successors and assigns, forever, for the
Eurposes, and upon the uses herein set forth, free from all rights and benefits under and by virtue of the Homestead
xemption Laws of the State of lllinois, which said rights and benefits the Borrower does herein expressly release and

waive.

THE BORROWER COVENANTS that the Borrower is lawfully seized of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except tor encumbrances of
record. The Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and the Lender covenant and agree as follows:

1. Prior Mortgage. This Mortgage is junior and subordinate to a first mortgage on the Property from the Borrower to
Ig IJ’ dated12/27/00 ("Prior Mortgage"}. The Prior Mortgage secures a note

GREAT NOR RN FINANCIAL COR o 12/;

("Prior Note") dated 12/15/00 , in the original principal amount of TWO HUNDRED THIRTY NINE THOUSAND

TWO HUNDRED AND 00/100 Dollars {$ 239,200.00 }, made by the Borrower and
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payable to the holder of the Pri 0 iqr e.jBorr 5 d agrees to perform all of its
obﬁgations under the Prior Note, JhE\EH 1 a IF& hu%entr ents, it any, related to the loan
("Prior Loan") evidenced by ri e} includi 0 te ai ot the "Borrower’s obligations to make

payments thereunder when and as they become due. Any default under the Prior Mortgage or Prior Note shall
constitute a default hereunder. In the event the holder of the Prior Note and the Prior Mortgage exercises its rights to
declare all sums remaining unpaid under the Prior Loan immediately due and payable, then Lender may (a) declare all
remaining unpaid interest and principal under the Note secured by this Mortgage to be immediately due and payable, or
{b) tender payment on the Prior Note or make any other payment reasonably necessary to protect the security of this
Mortgage, and said payments shall be secured by this Mortgage and shall be deemed additional advances of principal.

Borrower covenants and agrees not to amend, extend or modify a Prior Mortgage or Prior Note without Lender's prior
written consent. :

2. Payment of Principal and Interest, The Borrower shall promptly pay monthly the pringipal of and interest on the
indebtedness evidenced by the Note and all other amounts owing under the Note, and each indebtedness which may be
secured by a lien or charge on the Property superior to the lien hereof.

3. Payment of Taxes, Insurance and Qther Charges. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Mortgage, and leasehold payments or ground
rents, if any. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Paragraph.
Borrower shall make these payments Jgrectly and promptIY1 furnish Lender receipts evidencin? the payments. Borrower
shall promptly discharge any lien which has priority over this Mortgage unless the Borrower {i) agrees in writing to the
payment
of the obliPation secured bY the lien in a manner acceptable to Lender, (ii) contests in good faith the lien, or defends
against enforcement 7 1he lien by Ie?al proceedings which, in the Lender’s opinion, operate to prevent the enforcement
of the lien or forfeiture Gf any part of the Property, or {iii) secures from the holder of the lien an agreement satisfactory
to Lender subordinating ths lien to this Mortgage. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Mortgage, Lender may give Borrower written ‘notice identifying the lien. Borrower
shall satisfy the lien or take on:: or more of the actions set forth above within ten (10} days of Lender’s notice.

4. Application of Payments. Urless applicable law provides otherwise, all payments received by Lender under the
Note and Paragraph 2 hereof shall k& applied by Lender first to interest payable in amounts disbursed by Lender under
Paragraph 7, then to principal of the 2mounts disbursed by Lender under aragraph 7, then to interest payable on the
Note, and then to unpaid principal balancz of the Note.

5. Insurance. Borrower shall keeﬁ uie’ Property and the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards iiiciuded within the term "extended coverage”, and any other hazards and
in such amounts and for such periods as Lender may require; provided that Lender shall not require that the amount of
such coverage exceed that amount of coverage reouired to pay the sums secured by this Mortgage and Prior Mortgage,
if qng. The insurance carrier providing the insurarGe shall be chosen by the Borrower subject to Lender’s approval,
which approval shall not be unreasonably withheld _A! insurance policies and renewals shall be acceptable to Lender,
and shall include a standard mortgage clause which riames the Lender as loss payee. Lender shall have the right to hold
the poiicies and renewals. If Lender requires, Borrower skaii oromptly give to Lender all receipts of paid premiums and
renewal notices, Each poficy of insurance shall include a provision to the effect that it shall not be cancelled or modified
without thirty (30} days prior written notice to Lender. In t'ie event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made romptly by Borrower. Unless Lender and
Borrower otherwise agree in writing, insurance proceeds sha' %o applieJ) to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible or Lencar's security is not impaired. If the restoration or
repair Is not economically feasible or Lender’s security would be impairad, the insurance proceeds shall be applied to the
sums secured by this Mortgage, whether or not then due, with any-cxcess.naid to Borrower. If Borrower abandons the
Property, or fails to respond within thirty {30) days from the date notice is inailed from the Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the insurance proceeds. As determined by the Lender,
Lender may use the proceeds to repair or restore the Property or to pay the sum3 secured by this Mortgage, whether or
not then due. The'thirty.{30)\day period will begin when notice is given. Unless J.enser and Borrower otherwise agree in
writing, any .such application of proceeds to principal shall not extend or posipore the due date of the monthly
installments referred 16 'in :Paragraph 2 hereof or change the amount of such payineris. If the Property is acquired by
Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property prior to the
acquisition shall pass to Lender to the extent of the sums secured by this ortgage immediaizly prior to acquisition.

6. Preservation and.Maintenance of Property. Borrower shall keep the Property in good renair, without waste and
free from mechanics’ liens or other liens or claims not expressly subordinated to the lien herest - unless otherwise herein
provided for, and shall comply with all requirements of law or municipal ordinances with respect to the Property and the
use thereof. If this Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform all of
Borrower’s obliﬁations under the declaration of covenants creating or governing the condomirium or planned unit
development, the bJ-Iaws and regulations of the condominium™ or planned unit development, and constituent
documents. If a condominium or planned unit development rider is executed by Borrower and recorded together with
this Mortgage, the covenants and agreements of such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Mortgage as if the rider were a part hereof.

7. Protection of Lender's Security and Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Mortgage, or if there is action or proceeding that materially affects Lender’s security and
rights in the Pm{erty (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may, upon notice to Borrower, do and pay for whatever is necessary to protect the value of
the Property and Lender’s rights in the Property. Lender's actions may include, but shall not be limited to, paying any
sum secured by a lien which has priority over this Mortgage, appearing in court, paying reasonable attorneys’ fees and
costs and entering on the Property to make rc(efairs. Alt ouEh Lender may take action under this Paragraph 7, Lender
shall not be required to do so. Any amounts disbursed by Lender under Paragraph 7, inciuding interest thereon, shall
become additional indebtedness of the Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice to Borrower requesting payment and these amounts shall
bear interest from the date of disbursement at the rate(s) set forth in the Note, unless payment of interest at such rate
would be contrary to applicable laws, in which event such amount shall bear interest at the highest rate permissible.

_ 8. Inspection. Lender, or its agent, may make reasonable entries upon and inspections of the Property. Lender shali
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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9. Condemnation. The proce f ’ mpges, ential, in connection with any
condemnation or other taking \of ef&l F erﬂ ; f[lrn_co ve @ P‘iei of condemnation, are hereby
assigned and shall be paid to Lefidef. If thE eventof a t kin the™Property, the proceeds shall be applied to the

sums secured by this Mortgage, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Mortgage shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums
secured by this Mortgage immediately before the taking, as the numerator and (b} the fair market value of the Property
immediately before the taking, as the denominator. Any balance shall be paid to Borrower. If the Property is abandoned
by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within thirty {30) days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Mortgage, whether or not then due. Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due date of the monthly installments referred to in
Paragraph 2 hereof or change the amount of such payments.

10. Waiver. Extension of the time for payment or modification of amortization of the sums secured by this Mortgage
granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liability of
the original Borrower or Borrower’'s successors in interest. Lender shall not be required to commence proceedings
against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower or Borrower’s successors in interest.
Any forbearance by Lender in exercising any right or remedy, hereunder, or otherwise afforded by applicable law, shall
not be a waiver of or praclude the exercise of any other right or remedy. The procurement of Insurance or payment of
taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate the maturity of the
indebtedness secured by *iis Mortgage.

11. Successors and Assions. The covenants and agreements of this Mortgage shall bind and the rights shall benefit
the successors and assigns ~1 Lender and Borrower, subject to the provisions of Paragraph 16 hereof. All covenants
and agreements of Borrowar ehiil be joint and several. Any person who co-signs this Mortgage but does not execute
the Note, (i} is co-signing this Mur?ga%e under the terms of this Mortgage, (ii) is not perscnally obligated to pay the
sums secured by this Mortgage, aru liii) agrees that Lender and any other Borrower may agree to extend, modify,
forebear or make any accommodatioi wvith regard to the terms of this Mortgage or the Note without that Borrower's
consent.

12. Loan Charges. If the interest or oiher\oan charges collected or to be collected in connection with the loans made
under the Note exceed permitted limits as firalv interpreted by a court of competent jurisdiction, any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under tiie/inte or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partiarzizpayment without any prepayment charge.

13. Legislation Affecting Lender’'s Rights. If tiie-cnactment or expiration of applicable laws has the effect of
rgndering anal provision of the Note or this Mortgage unenfarceable according to its terms, Lender, at its option, upon
ninety (90) aJs prior notice to Borrower may require imined.ate payment in full of all sums secured by this Mortgage
and may include any remedies permitted by Paragraph 17 nicrect.

14, Notices. Any notice to Borrower provided for in this l»fgrigage shall be given by delivering it or by mailing it by
registered or certified mail, unless applicable law requires use o znother method. The notice shall be directed to the
Property Address or any other address Borrower designates by written notice to Lender. Any notice to Lender shall be
given by registered or certified mail to the Lender's address stated Jie'ein, or any other address Lender designates by
written notice to Borrower. Any notlcelfrovided for in this Mortgage.s":ail be deemed to have been given to Borrower or
Lender when given as provided in this Paragraph.

15. Governing Law. This Mortgage shall be governed by the laws o1 the State of lllinois. In the event that any
rovision or clause of this Mortgage conflicts wit apiplicable law, such confiict shall not affect other provisions of the
ortgage which can be given effect without the conflicting provision. To this eiid the provisions of this Mortgage are

declared to be severable.

16. Due on Sale. I all or any part of the Property or any interest in it is sold, conveyed, transferred or leased (or if a
beneficial interest in Borrower is sold, conveyed, transferred or leased and Borrower is /vt a natural person} without
Lender’s prior written consent, Lender may, at its option, require immediate payment in ‘ull »f all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if such exercise is prohivitea by federal law as of the
date of this Mortgage. If Borrower fails to immediately pay these sums, Lender may invoke ziy remedies permitted by
this Mortgage without further notice or demand on Borrower.

17. Acceleration and Remedies. The occurrence of any one or more of the following events ¢t Jefault, at the sole
option of the Lender, and upon notice to Borrower as herein provided will result in all sums secured by this Mortgage
becoming immediately due and owing and the possible forced sale of the Property: {1 ) any failure to pay any amount
owing under the Note when due; (2% any default, breach or nonperformance of an obligation under the Note or this
Mortgage; {3) any default with respect to any prior mort?age(s? an the Property; (4) an?( application or statement
furnished by Borrower which Lender finds to be materially false; {5} Borrower’s death or insolvency (however expressed
or indicated); {6) the filing or a petition in bankruptcy or for the adjustment of debts, of, by, or against Borrower; (7) the
sale, conveyance, lease, or transfer of all or any part of the Property or any interest in it without the Lender’s prior
written consent; (8) the enactment or expiration of any applicable laws which renders any provision of this Mortgage or
the Note unenforceable according to its terms; or {9) any action or inaction by the Borrower which adversely affects the
Lender’s security under this Mortgage or Lender’'s rights in such security. Prior to acceleration, Lender shall mail notice
to Borrower as provided herein specifying: (1) the breach; {2) the action required to cure such breach; (3) a date, not
less than 30 days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4} that
failure to cure such breach on or before the date specified in the notice may result in acceleration of the sums secured
b¥ this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a
default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the
date specified in the notice, Lender, at Lender’s option, may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender
shall be entitled to coliect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable
attorneys’ fees and the costs of documentary evidence, abstracts and title reports.
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18. Borrower's Right to Itl.#N @ ani LgtAiLe‘z‘c‘:;:e‘erat@Ee ms secured by this Mortgage,
Borrower shall have the right td-Have iny=grdceelling by erte ehfdrce this'Mortgage discontinued any time

| [
prior to entRx of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums which would be then due
under this Mortgage and Note, if any, had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in
enforcirég the covenants and agreements of Borrower contained in this Mortga?e and in enforcing Lender’s remedies as
provided herein, including, but not limited to reasonable attorneys’ fees; and (d} Borrower takes such action and pays all
expenses as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property
and Borrower’s obligation to pay the sums secured by this Mor;cjgage shall continue unimpaired. Upon such payment

and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no
acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration as
provided herein or abandonment of the Property, have the right to collect and retain such rents as they become due and
payable. Upon acceleration as provided herein or abandonment of the Property, and at any time prior to the expiration of
any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property includin
those past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs o
management of the Property and collection of rents, including, but not limited to receiver’s fees, premiums on receiver’s
bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be
liable to account only 701 those rents actually received.

20. Release. Upon-payment of all sums secured by this Mortgage and performance of all obligations hereunder,
Lender shall release this Nlortnage to Borrower, and Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead. Bor:0wer waives al! rights of homestead exemption in the Property.

22. Assumption. This Mortgage. is'not assumable by any party purchasing the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants in this Mortgage and in any rider(s)
executed by Borrower and recorded with this' Mcrtgage. Borrower shall be provided a confirmed copy of this Mortgage
at the time of execution or after recordation harect

IN WITNESS WHEREOF, Borrower has execuind thi§ Morigage at the address of Abbott Laboratories Employees

Credit Union first set forth. % M
Borrower _ W

SANDRA TERZIC ~ ©

Borrower

STATE OF ILLINOIS }

COUNTY OF LAKE )

The undersigned, a notary Public in and for the said county and sta:te, does hereby certify that
Sand o terat C . personalh{w known

to me to be the same person(s) whose namefs) 1S5 subscribed te_the foregoing Mortgage,
appeared before me this day in person, and acknowledge Shae, signed

and delivered this Mortgage as g\ free and voluntary act, including waiver ans velease of homestead.

FAIAN '
Given under my hand and official seal this (> day of Qbr\"‘&'vﬁ A0S .

FVVVYVYVYVYVVVVY W ‘ ,Q //d—g—Q
OFFICIAL SEAL M -

{ 3
4 MARIE D. WOOD P Notary Public
4 NOTARY PUBLIC, STATE OF ILLINOIS ;

1 My Commission Excires Mar. 23, 2003
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