o v

Fekb~08-02 03:39pm From-FHHLC HELOC/REFI DEPT 410 244 T-010 P.002/005  F-827

- UNOFFICIAL COPY

DDZDI?4?45‘
JT .-—600\( cg“ﬂ-“{ :’fg’ggig—;%:ge i1 ‘;-" =4 :7 =852

Prrls Crawdy Goror dere 55.50

ot iwovors M
OPEN-END MORTGAGE

(Securing Future Advances)

THIS MORTGAGE iz given on FEBRUARY 7,200D2
The mortgagor is JOSEPH Z1C AND SHARON ZIC
whose address is 17630 OLIVIA LANE, ORLAND PARK, IL 60457

This morigage is given 1o F IRST HOR12ON HOME LOAN CORPORAT [ON
whose address is 111 MARKET ¢LACE, BALTIMODRE MD 21202

In this Mortgage, the terms "you,” "your.” sind "yours™ refer to the mortgager(s). The term "we.” "us® and "our® refer 1o
FIRST HORIZON HOME LOAN CORPORAT DN
whose addresz is 111 MARKET PLACE, BALTIMORE MD 21202

Pursuant to a Home Equity Line of Credit Agreso-n+ snd disclosures under the Federal Truth-la-Lending Act dated the
same date as this Mortgage ("Agreement”), you may incur ir“~btedness in amounts fluctuating from time 0 time up to the
maximum principal sum of NINETY FIVE THOUSANL AND NO/100

Dollars (US, § 95 ,000.00 ).

The Agreement provides for the full debt, if not paid earlier, to Le 4rid by MARCH 1,2022 .

You agree that this Mortgage shall continue to secure all sums now ¢4 birrafter advanced under the terms of the Agreement
inciuding, without limitation, such sums that are sdvanced 1o you wheih’r ir not at the time the sums are sdvenced there is
aay principal sum outstanding under the Agresment.

This Mortgage secures to us: {a) the ropayment of the debt svidenced by the .\ grecaent, with interest, and ell refinancings.
renewals, sRtcnsions and modifications of the Agreement; (b) the payment of all/o’der sums. with interest, advonced under
paragraph 7 of this Mortgage to protect the security of this Mortgage; and (c) tha rerformance of your covenants and
agréements under this Mortgage and the Agreemont. For this purpose and in considirstion of the debt. you do bercby
morigage, grant and convey 10 us and our successors and essigns the property located in COOK County,

Indiana. To wit
FOR LEGAL DESCRIPT!ON, SEE SCHEDULE “"A" ATTACHED HERETO AND MAULE A PART HEREOF.
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Which property has ke address of: 17630 OLIVIA LANE ,
ORLAND PARK, ILLINOIS 60457 "Property Address."

TOGETHER WITH all the impravements now or hereafter srected on the property. and all easements, rights,
appurtenances, rents {subject to Paragraph 19 hereof) and fiztures now or hereafter a part of the property. All replacements
2nd additions shall also be covered by this Mortgage. All of the foregoing is referred to in this Marigage as the "Property.”

YOU COVENANT that you are lawfully seised of the estate bereby conveyed and have the right to grant and convey
the Property and that the Property i usencumbored. except for cacumbrances of receord. You warrant and will defend
generslly the title 10 the Property against all claims and demands. subject to any encumbrances of record,

YOU AND WE covenant and agree as follows;

1. Payment of Principal, Interest and Other Charges. You shall pay when due the principal and interest owing uader
the Apreement and all othar charpes due under the Agreament.

2, Payments of Taxes ond Insurance. You will pay, when due, all tazes, assessments, leasehold payments or ground
rents {if any), ond bazard insuranco oo the Property and mortgage insurance (if any).

3. Applicatin 2 PLymecnts. Unless applicable law provides otherwiza, all payments received by us under the Agreement
and paragraph I.inay be applied by us first 10 interest and other charges payable under the Agresment and then to the
remaining principi( bilance under the Agreesment.

4. Prior Mortgages: Chzare; Lions. You shall perform all of your obligations under any mortgage, deed of trust or athar
security instruments with s/ Nen which has priority over this Mertgage, including your covepsals to make payments
when due. You shall pay ell Zayes, aasessments, charges, fines and impositions attributable 1o the Property which may
attain priority aver this Mortgeso or any advance under thin Mortgage. and leasahold payments or ground rents, if any.
Upon our reguest, you shall prompt’; furnish to us all notices of amounts to be paid under thia parsgraph and receipts
evidenving any such payments you arZ¢ directly.

You shall promptly discharge aay lien ((ther than a lien disclosed to us in your application or in any title report we
obtained} which has priority over this Morigage or any advance to be made under the Agreement or this Mortgage.

5. Hazard Insurance. You shall keep the Projer.y ‘insured against loss by fire, hazards inclueded within the term
"extended coverage" and any other hazards, iniliiding floods or flooding., for which we require imsurance. Thia
insurance shall be mpointained in the amouats and fre ithe periods that we require. You may choose any insurer
reasonably acceptable 1o us,

Inzurance policica and renswals shall be acceptable to us and shall include a standard morigage clause. If we require,
you shall promptly give us all receipts of paid premiums and redersal notices. You shall promptly actify the insurer asd
us of any loss. We may make proof of loss if you de not promptly £5 Ju.

Tosurance proceeds shall be applied to restore or repair the Properiy dampszad, if restoration or repair is ecoaomically
feasible and our security would not be lessened, Otherwise, insurance pro:ved: shall be applied 10 the sums secured by
this Morigage, whether or not thea due, with any excess paid to you. If yuu ahandon the Property, or do not answer
within 30 dayr our notice to you that the insurer has offered to settle a claim, {hir, we may collect and use the proceeds
1o repair of restore the Property or to pay sums secured by this Mortgage. whethir rs not then due, The 3U~day period

will begin when notice is given.

Aay application of proceeds 1o principal shall not require us to cxtend or postpsne the dye date.of monthly payments. If
we acquirc the Property at a forced sale following your default, your right to any insurarc¢e proceeds resulting from
damage to the Property prior 1o the acqguisiticn shall pass to us to the sxtent of the sums oo et by 1his Mortgage
immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds. You shall aot destroy, damage or substua’aily change the
Property, allow the Property todstoriorate, or cammit waste. 1f this Mortgage is on a leasehald, you shall comyply with the lease.
If you acquire fee title 1o the Property, the lsaschold 2ad fee title shall not merge unless we agree tothe mergerin writing.

7. Protection of Our Rights in the Property: Mortgage Tnsuranece. If you fail to perform the covenanis and
agreementt contained in this Mortgage, or therv is a legal proceeding that may significantly affect our rights in the
Proporty (such as a proceeding in bankruptoy, probate, for condemnation or forfeiture or to enforce the laws or
regulstions), thea” we may do, and pay for. anything necessary to protest the Property’s value and our rights in the
Properiy. Our actions may include paying any sums secured by & lien which has priority over this Mortgage or any
advance under the Agresment or this Mortgage, appearing in court, paying reasoncble attoraey’s fees. paying any sums
which you are requirsd to pay under this Mortgage and entering on the Property 1o make repairs. We do not have to
take any action we ar¢ permitted to take under this paragraph. Any amounts we poy under this paragraph =ball
become additiona] debts you owe us and shall be sscured by this Mortigage, These amounts shall bear interest from the
disbursement date at the rate established under the Agreement and shall be payable, with interast, upon our request,
Within a reasonable time after advancing any sums. we shall provide you with writien notice of the amount of the
sums advanced, any charges with respeot to the amount, and any rovised payment schedule, including the type and
amount of my ingvrance if such insurance is oblained and paid for by us,
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18. Acccleration: Remedies. You will bs in default if (1) any paymecat tequired by the Agreement iz ant made
when it is dur; (2) we discover that you have committod fraud or made a material misrepresentation; or (3)
You tukec any action or fajl to taka any action that adversely affects our security for the Agreement or any
right we have in the FProperty: or (4} any svent occcurs that permits us to accelerate the amounts duc under
the Agreemont, If a default occurs, we will give you motice specifying: (a) the defanlt: {b) the action
required 1o curc the default; {c) & datc not Iess than 30 doys from the datc the notics is given to you, by
which the default must be cured; and {d) that fsilure to cuxrc the defrult on or hafore the date specified in
the notice may result in scceleration of the sums socured by this Mortgage. foceclosure by judicial
proceeding and sale of the Property. The natice shall Tusrther inforta you of any right 10 rcinstatc after
accelertion nnd the right to assert in the forcclosure procesding the non-existence of a default or any ather
defense you have to acceloration and fareclosure, If the default is not cured on or before 1the date specified
in the notice, we at our aption may require immediate payment in full of all sums secuced by this
Mortgage without further demand and may foreclose this Mortgage by judicinl proceeding. We zhall be
cntitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including,
but not limited to, reasanable attorncys’ fecs (which fees chall be allowed and paid as part of the decree of
judgement) and cost of title evidence.

19, Assignment of Rents. Az additional security hercuader, You hereby assign 1o Us the rents of the Property. provided.
however, thar rou shall have prior to acceleration under Paragraph 18 hereof or abandonment of the Property. the right
to collect asd ve.nin such ronts as they become due and payable.

20.  Satisfaction. Ujbon your request and poyment of all sumr secured by this Mortgege, we shall cause the entry of
satisfaction to be < de upon the records of this Martgage. You shell pay all coste and fees for entering the satisfaction
upoa the records o \Lirviorigage,

21, Waiver of Hamestead, ‘Y., herchy waive all right of homestead sxemption in the Property.

22. Riders to this Mortgage. If one or more ridars aro executed by you and recorded together with this Mortgage, the
covenants and agresments of eacl rircl rider shall be incorporated into and shall amend and supplement the covenants
and agrecrnents of this Martgage as i¢ the sider(s) were part of this Mortgage.

Coadominiuvm Rider 14 Family Rider

Planned Unit Development Rider Other(s) {specify)

BY SIGNING BELOW, you ac¢ept and agree 10the torms and covenasts contained in this Mortgage and any rider(s)
executed by you and recorded with it.

In Witness whereof the Mortgagor(s) has executed thiz My rty age the day and year first writz;j:ve.

JOSWZIC” *

—_—
/ Moartgagor SPAFAN ZIC y Mortgagor

Mortigagor Mortgagor

A SUBORDINATION AGREEMENT SUBORDINATES SAID MORTGAGE TO FIL:T “ORTGAGE IN
THE AMOUNT OF- $145,000.00 TO FIRST HORIZON HOME LOAN CORP ‘It Feb,ﬁ,’am%

STATE OF INDIANA, County of\w \ \l ss:

QOn this TTH day of FEBRUARY , 2002 . befcr¢|

the uadersigned, o Notary Public in and for said county porsonsily eppeared and acknowlodged the sxecution of the anneged

instrument. JD%PJP/.(\ Zl\Q) CLn C\ S’MNZ‘ c.../

Given under my Hand and Seal of Office, the day and year aforesaid. / /é{ [/1

{NSfary Public)

This document was prepared by:
First Hoviz o Horen LoanS
L Mar-tet Pl ot TGO
¢ oS M D DG
After Recording Return Ta:

Stume. a*—i‘@

OFFICIAL SEAL
NICHOLE VARDIGAN

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES APR. 17, 2004

— _ILLJBEIS_ Open-End Martgage 7/97 403  Rev. 03 (page & of 4 pages?
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TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000482245 0OC

STREET ADDRESS: 17630 OLIVIA LANE

CITY: ORLAND PARK COUNTY: COOK COUNTY
TAX NUMBER: 27-32-108-010-0000

LEGAL DESCRIPTION:

LOT 35 IN EAGLE RIDGE ESTATES UNIT 3, BEING A SUBDIVISION OF PART OF THE
NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MEPLD]IAN, IN COOK COUNTY, ILLINOIS.

LEGALD




