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DEFINITIONS

Words used in multiple sections of this documen. are defined below and other words are defined in
‘ Sections 3, 11, 13, 18, 20 and 21, Certain rules reganiing the usage of words used in this document are

also provided in Section 16.

: (A) "Security Instrument" means this document, which is date¢ VOVEMBER 26, 2001 '
! together with all Riders to this document.

-, (B) "Barrower" is

D DERRICK WILMOT, SINGLE—NEVER BEEN MARRIED (. : / %

i MAARIED TO  pyry AnTE £ WV 11776

t : Borrower is the mortgagor umder this Security Instrument.
o ' (C) "Lender" is HOME MORTGAGE, INC.

, Lenderisa AN ILLINOIS CORPORATION % s
: . organized and existing under the laws of ILLINOIS 9\ .
- ILLINOIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0
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3 Lender's addressis 555 W ROOSEVELT ROAD, SUITE 10

' CHICAGO, ILLINOIS 60607
v ‘ Lender is the mortgages under this Security Instrument,
i (D) "Note" means the promissory note signed by Borrower and daed NOVEMBER 26, 2001

The Note states that Borrower owes Lender

; FIFTY-FOUR THOUSAND AND 00/100 Dollars
SR (Us. § 54,000.00 ) plus inerest. Borrower has promised to pay this debt In regular Perlodic
Payments and to pay the debt in full not larer than ~ NOVEMBER 30, 2016 .
: (E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property. "
(F) "Loan" means the debr evidanced by the Note, plus interest, any prepayment charges and late charges
: due under Ztc Mote, and all surns due under this Securiry Instrument, plus interest.
AP (G) "Riders" we=ns 21l Riders to this Security Instrument that acc excented by Borrower. The following
Riders are 1o be evarated by Borrower [check box as applicable]:

i Adjustzhle Rate Riges- [ Condominium Rider [ Second Home Rider
g Balloon Rider |__] Planned Unit Development Rider [X| 1-4 Family Rider
. VA Rider ] Riweekly Payment Rider Other(s) [spacify]

ST (H) "Applicable Law" means all cuntrolling spplicable federal, stave and local statutes, regulations,
i ordinances and administrative rulss and crdrrs (that have the effeer of law) as well as all applicable final,
non=appealahle dicial opinions.
i : (1) "Commumity Association Dues, Fees, and .Assessments” means all dues, fees, assessments and other
RIS charges that are imposed on Borrower or the Propeiry by a condominium association, homeowners
agsociation or similar organization,
, (D "Electronic Fands Traoosfer" means any teansfer of frods, other thap a wansacton otiginated by
R check, draft, or similar paper instrument, which is initiaed rarmugh an electronic terminal, relephonic
. instrument, computer, or magnetic 1epe 50 as to order, instract,or authorize a financial institution to debit
- or credit an account. Such term ineludes, hur is nor limited 1G. point-of-sale transfers, sutomated teller
SIS machine transactions, itansfers imitiated by telephome, wire tranifers, and automated elearinghouse
: (K) "Escrow Ytems" means those items that are described in Section 3.
: (L) "Miscellaneous Proceeds” means any compensation, seitlement, award of lamages, or proceeds paid
K by any third parry (other than insurance proceeds paid nnder the coverages described in Section 3) for: (i)
' damage to, or destruction of, the Property; (i) condemmation or other taking of ail or any part of the
Propegty; (iii) conveyance in lien of condemmmation; or (iv) misrepresentations of, or oxiisians a5 1o, the

P velue and/or condition of the Propetty.

; (M) “Mortgape Insiuranee” means insurance pratecling Leader against the nonpayment of, or defzult o,
b the Loan,

' (N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the

Note, plus (ii) any smounts under Section 3 of this Security Instrument.
N {0) "RESPA" means the Real Estate Settlement Procedurss Act (12 U.S.C. Section 260) et seq.) and its
R implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tite to
N time, or any additionsl or successor legistation or regulation that governs the same subject matter, As used
i in this Securiry Instrument, "RESPA" refers to all requiraments and restrictions that are imposed in regard
to 2 “federally related mortgape loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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" (P) "Successor in Tnterest of Borrower" means any patty thar has taken fitle to the Property, whether or
not that party has assumed Borrower’s obligations ender the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secutrity Instrument secures to Lender; () the repayment of the Loan, and all renewals, extensions and
modifications of the Note; znd (ii) the performance of Borrower's covenants and agreemeals under
this Securicy Insrument and the Note. For this purpoge, Borrower does bereby morigage, grant and comvey
w0 Lender end Lender's suecessors and assipns, the following described property located in the

COUNTY {Type of Racoading Jurlsdierion)
of COOK Name of Recording Tisdlerion):

£ S

LOTS 94 AND 55 ™ BLOCK 3 IN J.S. HOVLAND EVANSTON SUBDIVISION OF
THE SOUTHEAS) 7,4 QF THE NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 41

! NGRTH, RANGE 1%, 247 OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINQIS.

Parcel ID Number: 10-13-117-048 & 10-13-117~045 which cumeatly has the address of

[ 1826 HOVLAND COURT [Sweed]
EVANSTON [Ciyl. Dinois 60202 (Zlp Code)
: ("Property Address™):

EE

: TOGETHER WITH el the improvements now or hereafter erected on the property, apd all

easements, appurtepances, and fixtures now or hereafter a part of the property: All replacements and
: additions shall also be covered by this Security Instrument. All of the foregoing is refcrred to in this
;, Security Instrufpent as the "Property.”
: BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couvzved and has
R the right to morigage, grant and convey the Property and that the Property is unencumbered, 2vecpt for
+E encumbrances of record. Borrower warrants and will defend generally the title to the Property aganst all
clairns and demands, subject 10 any encumbrances of record. ’
THIS SECURITY INSTRUMENT combines uniform ¢ovenants for national use and non-uniform

b covenants wilh limited variations by jurisdiction to constitute a uniform securiry instrument covering real
o property.

RN UNIFORM COVENANTS, Borzower and Lender covenant and agree as follows:

i 1. Payment of Principal, Interest, Fscrow Xtems, Prepaymeat Charges, and Late Charges.

. Borrower shall pay when due the principel of, and interest om, the debt evidenced by the Note and any
b prepayment charges and late charpes due under the Note. Borrower shall also pay funds for Escrow Items
AR pursugnt to Section 3. Payments due under the Note and this Sscurity Instr?]nem shall be made in U_S.

R Innnlg! DOL‘/ ,
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currency. Howsver, if any check or other instrument received by Lender 2s payment under the Note or this
Security Instrumeat ls returned to Lender unpaid, Lender may require that any or ali subsequent paymesnts

’ due under the Note aud this Security Instrument be made in one or mare of the following forms, as
selected by Lender: (a) cash: (b) money order; (c) certified check, bank check, treasurer's check or
' cashier’s check, provided any such check is drawn upoz & instifution whose deposits are insured by a
federal agency, instramentalivy, or entity; or (d) Electronic Punds Transfer,

4

t Payments are deemed received by Lender when received at the location designated in the Note of a
o such other location a5 may be designated by Lender in accordance with the notice provisions in Section 15,

Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan enrrent. Lender may accept any paymeat or partial payment insufficient to bring the Loan
current, withrat waiver of any rights hereunder or prejudice to its cights 1o refuse such payment or partial
payments il tos future, bur Leader is not obligated to apply such payments at the rime such payments are
s accepted. If cuch Periodic Payment is applicd as of its scheduled due date, then Lender need zot pay
: interest on unappyicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
5 the Loan curent. it Serrawer does ot do so Within & reasonable perfod of time, Lencer shall either apply
such funds or return then (o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under th: Note immediately prior to foreclosure. No offset ar claim which Borrower
might have now or in the {urure 2gzinst Lender shall relieve Barrower from making paymeats due under
the Note and this Security Instrumegs 65 performing the covenants and agreements secured by this Security
Tustrument, -

2, Application of Payments o1 Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender €71 be applied in the following order of priority: (a) inferest
due under the Note; (b) principal due undes rke Note; (c) amounts due under Section 3, Such paymems '
shall be applied to each Periodic Payment in tar: order in which it became due. Any remalaing amounts
5 shall be applied first to lete charges, second to amy Othet amonnts due under this Security Instrument, and
S then to reduce the principal balance of the Note,

If Lender receives 2 payment from Bomower for a delinquent Periodic Payment which includes a

ot ‘ sufficient amolt @ pay any lare charge due, the payment mdy be applied to the delinquent payment aod

e ' the late charge. If more than one Periodic Paymens is outstanding, ".zoder may apply any paymant received

from Borrower to the repayment of the Periodic Payments if, aad to the extent that, each payment can be

paid in full. To the extent thal any excess exists after the payment is sopliest o the full payment of one or

rante Pesiodic Payments, such excess may be applied fo any late charges dra, Voluntary prepaymenats shall '
be applied first to any prepayment charges and then as described in the Nots.

Any application of payments, imsurance proceeds, or Miscellaneous Procerds ¢o principal due under
o the Nate shall not exrend or postpone the due date, or change the amoumt, of the Petandic Payments.

: 1. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic rayments are dus
under the Note, ung] the Note is paid in full, a sum (the "Funds®) to provide for paymont of amounts due
: for: (m) taxes and assessments and other items which can attsin priority over this Security Insament as 2

- lien ot encumbrance on the Property: (b) leasehold paymments or ground rents on the Propexty( if any; ()
: premiums for any and all insurance required by Lender under Sectiom 5; and (d) Mortgage ‘mzance
' premiums, if amy, or any sums payable by Borrower to Lender in liew of the payment of Mortgage
Z Tnsursnce premiums in accordance with the provisions of Section 10. These items are called "Escrow
. Items.” At originaton or at amy time during rhe recm of the Loan, Lender may require thar Community
Association Dues, Pees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
S assessments shall be an Eserow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Leader the Fuads for Escrow Items usless Lender waives
Bomrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
v abligation to pay to Lender Funds for any ot all Escrow Items at any time. Any such waiver may ogly be
* in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

]
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due for any Escrow Ttemns for which payrent of Funds has been waived by Lender and, if Lender requires,
shall furnish 1o Lender receiprs evidencing such payment within such time peried as Lender may require.

Borrower’s ohlipation to make such payments and to provide receipts shall for all purposes be deemed to

be a covenant and agreement contained in this Security Instrument, a5 the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems direcily, pursuant w a waiver, and
Borrower fails to pay the amount due for an Escrow lem, Lender may exercise its rights under Section 9

s and pay such amount and Borzower shall then be obligated under Section 9 lo repay to Lender any such

5 amount. Lender may revoke the waiver as to any or all Escrow liems ot agy time by 4 notice given in
SEE accordance With Section 15 and, wpoa such revocation, Borrower shall pay to Lender all Funds, and in
o such amounts, that are then required under this Section 3.

) Lender ricv, a any time, collect and bold Funds in an amount (a) sufficient to penmit Lender 0 apply

TR the Funds & tue tme specified under RESPA, and (b) not to exceed the maximmum zmount 4 lender can

P require under ¥PSPA. Lender shall estimate the amount of Fonds due on the basis of currem dara and
reasonable estimaics Gf expenditures of future Escrow ltems or otherwise in accordance with Applicable

S Law.

M : The Fands shall b2 5eld in an instimtion whose deposits are insured by a federal agescy,

: instrumentality, or eatity (lac’oding Lender, if Lender Is an institution whose deposits are so insured) or

v any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Ttems no later than the time

o specified under RESPA. Lender chal’ not charge Botrower for holding and applying the Finds, ananally

’ analyzing (he escrow account, or verify’ug the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender fo make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be psid on the Funds, Lender shall aot be required to pay Borrower
any interest or earnings on the Funds. Borrowdr and Lender can agree in writing, however, that interest
af shall be paid on the Funds, Lender shall give to Borwer, witboul charge, an annual zccounting of the
O Funds as required by RESPA.

’ If there is a surplus of Funds held in escrow, & difined under RESPA, Lender shall account to
Bomower for the excess finds in accordance with RESPA. [f bere is & shortage of Funds held in estrow,
a5 defined under RESPA, Lender shall notify Borrower as requived by RESPA, and Borrower shall pay to
Lender the amonnt necessary to make up the sharage in accordzag: with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as d=Sued under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Linder he amouit necesiary 0 make
up the deficiency in accordance with RESFA, but in ro mare than 12 monly payments.

s Upon payment in full of all sums secured by this Securily Instrument, ] Znder ghall promptly refund
T to Borrower any Funds held by Lender. -
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘{14, and impositions
i aributable to the Property which csn attain priority over this Security Instroment, learehoid payments or

ground remts on the Property, if any, and Coramunity Association Dues, Fees, and Assesswewss. if any. To
' the extent & these items are Bscrow Trems, Borrower shall pay rhem in the manner pravided ir. Section 3.
'y Bogrower shall promptly discharge any lien which has priority over this Security Instnmaest unless
Iy Borrower: (2) agrees in writing to the payment of the pbligation secuted by the lien in a ruanner aceptable

- 10 Lender, bur only 5o long as Borrower is performing such agreement; (b) cantests the lien in good faith
R by. or defends against enforcement of the lien in, legal proceediogs which in Lender’s upinion operate to
Vo prevent the enforcement of the lien while those proccedings are pending, but only uatil such “proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
o the len to this Seeurity Insorument. If Lender determines that amy part of the Properly is subjeet to a lied
I which can attain priority over this Security Instroment, Lender may give Borrower 1 notice identifying the

Initipls: 2 ﬂ
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Yien. Within 10 days of the date on which thar notica is given, Borrower shall satisfy the lien ar take one or
more of the actions set forth above in this Section 4,
Lender may require Bormower to pay a ope-time charge for a rea) estate tax verification and/or
" reporting service used by Lender in commection with this Loan.
S 5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
) the Properry insured against loss by fire, hazards included within the term "extended coverage,” and exy
: | other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This jnsurance shall be maintained in the amounts (including deductible levels) and for the periods thar
S Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
. the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 1o disagprove Bomower’s choice, which right shall not be exercised unreasonably. Lender may
" require Borrosiér w pay, in conmection with this Loar, either: (a) a one-time charpe for flood zone
: ' determination, ceuiification and tracking services; or (b) 2 one-time charge for flood zome determination
b and centification servives and subsequent charges each Lmpe remappings or similar changes ocouwr which
- reasonably might aiies ruch determination or certification. Borrower shall alse be responsible for the
payment of any fees mazossd by the Federal Emergency Management Agency in copnection with the
review of any flood 2one dutemination resulting from aa objection by Borower.
i If Borrower fzits to mainwis any of the coverages described above, Lender may obtiln insurance
“ coverage, at Lender's option aud Purmrower's expense. Lender is under no obligation to purchase any
AT particular type or amount of coverage " Luizrefore, such coverage shall cover Lender, but might or might
RUo not protect Borsower, Borrower’s equily-in-the Property, or the coutents of the Property, against any risk,
hazard or liabllity and might provide greatir or lesser coverage than was previously in effect. Borrower
e acknowledges that the cost of the insurance cuvarage so obtained might significantly excesd the cost of
T insurance that Borrower could have obtained. Any amsuats disbursed by Lender under this Section § shall
X begome additional debt of Borrower secured by this Secodty Ingtrument. These amoypts shall bear interest
P at the Note rate from the date of dishursement and shal( b2 payable, with such imerest, upon notice from
it Lender to Borrower requesting payment,
' All insurance policies required by Lender and renewals of g:ch policies shall be subject to Lender's
1 right 1o disapprove such policies, shall include a standard moayas= clause, and shall name Lender as
EE. mortgagee and/or as an additional loss payee, Lender shall have tie rizu o hold the policies and renewsl
" certificates. If Lender requires, Borrower shall promgptly give to Lendur all zeceipts of paid premmums and
. renewal notices. If Berrower obtains any fonm of insurance eoverage, not ctierwise required by Lender,
SO for damage to, or destruction of, the Property, such policy shall include a siapZard mortgage clause and
L shall name Lender as mortgagee and/or as an additional loss payee.
A In the event of loss, Borrower shall give prompt notice 10 the insurance carris. and Lender. Lendet
i may make proof of loss if not made promptly by Borrower. Unless Lender and Borrover o herwise agree
: in writing, any insurance proceeds, whether or not the underlying insurance was required o7 | cuder, shall
be applied 10 testoration or repair of the Property, if the restoration or repair is economically Jeasible and
T Lender’s security is not lessened. During such repair and restoration petiod, Lender shall have (= «ipht 10
= hold such insurance proceeds untll Lender has had an opporiunity to inspect such Propenty to casiuge the
T work has been completed to Lender’s satisfaction, provided that such inspecrion shall be undertaken
e promptly. Lender may disburse proceeds for the repairs and restoraton in a single payinent or fn a sexies
. of progress payments as the work is completed, Unless an agreement is made fn Writing or Applicshle Law
P requires interest to be paid on such insurance proceeds, Lender shall not be required ‘o pay Bamower any
. interesr or earnings om such proceeds. Fees for public adjusters, or cther third parties, retained by
¢ Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower., K
. the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
L proceads shsll be applied to the sums secured by this Security Instrument, whether or not then due, with

; L plk
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i the excess, if any, paid o Borrower. Sueh jnsurance proceeds shall be applied in the order provided for in
o Section 2.
*' If Borrower abandons the Property, Lender may file, negoriate and seitle any ayailable insurance
o claim and related marters. 1f Borrower does not respond within 30 days to a notice from Lepder that (he
! insurance carrier has offered to settle a claim, theri Lender may negotiate end settle the claim. The 30-day
o period will begin when the notice is given. In either event, or if Lender scquires the Property under
TN Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's riphta to amy insurance
P proceeds in an amount riot o exceed the amounts unpaid under the Note or this Security Instrumear, and
(b) amy other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such righis are applicable tw the
coverage of ri Property. Lender may use the insurance proceeds either to vepair or restore the Propetty or
to pay amoustis 1apaid under the Note or this Secarity Instrument, whether or not then due.
a ) 6. Occuparicy'. Borrower shall occupy, estahlish, and use the Property as Borrower's principal
o residence within 6" dxys after the execution of this Security Instrument and shall cantimue to occupy the
S Property as Borrower’s nrincipal residence for at least ape year after the date of occupancy, unatess Lender
P otherwise agrees in wriring, which comsent shall mot be unreasonghly witkheld, or unlms extennating
cm:umsmues exist which ar¢ boyond Borrower's control.
i 7, Preservation, Maintenruce and Protection of the Property; Inspections. Borrower shall not
' desn-oy, damape or impair the Troperty, allow the Property to deferiorate or commit waste on the
: Property. Whether or not Borrower is residing in the Property, Borrower shall mainrain the Property in
i . order to prevent the Property from dewrirdating or decreasing in value due to its condition, Unless iI is
o determined pursuant to Seclion 5 that repis o restoration is not economically feasible, Borrower shall
P promptly repair the Property if damaged ic -wnid further deterioration or damage. If insurance or
condemnation proceéds are paid in copnection Wwith Azmage 1o, or the taking of, the Property, Borrower
. shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
"x purposes. Lender may disburse proczeds for the repairs ane restoration in a single payment or in a series of
: progress payments 2s the work is completed, If the insuraes er condemnation proceeds are nor sufficient
e to wepair or restore the Property, Borrower is not relieved oi Burrower’s ohiigation for the completion of
S such repair or restoration.

Lender or its agent may make reasonable entries upon and inruecilons of the Praperry. If it has
reasonable cause, Lender may iuspeet the interior of the improvements ~r: “ae Property. Lender shall give
Borrower notice at the time of ot prior to such an intecior inspection specify wy, such reasonable canse.

8. Borrower’s Luan Applieation. Borrower shall be in defanlr if, durisg the Loan application
process, Borrower or amy persons or entities acting at the direction of Borrower or with Borrower’s
knawledge or conseat gave materially false, misleading, or inaccurate information o+ statements to Lender
(or failed to provide Lender with materjal information) in connection with tte Loaan. Material
. representations include, but are not limited to, representations conceming Borrower's uerapiwcy of the
Ce Property as Bosrower’s principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instwrent. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrumesnt, (5) there
is a legal proceeding that might sipnificantly affect Lemder’s interest in the Propesty apd/or rights under

t this Security Instrument (such as a proceeding in hankruptcy, probate, for condemnation or forfeiture, for
gt enforcement of a lien which may attain priority over this Security Instrumeut or to enforce laws or
regulations), or (c) Borrower has ahandoned the Property, then Lender may do and pay for whatever is

reasonable or appropriate to protect Lender’s imterest in the Properry and rights under this Securiry
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
4 the Property. Lender's acrions can include, but are not limited to: (a) paying any sums secured by a lien
which has priarity over this Seouricy Instrument; (b) appearing in court: and (¢} payiag reasonable
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; attorneys’ fees 1o protect its interest in the Propeety end/ar rights under this Security Tngtrumeat, including
its secured position in a baulaupicy procecding. Securing the Property includes, but is not limited to,
iy emtering the Property 1o make repairs, change locks, replace or board np doors and windows, drain water
R from pipes, eliminare building or other code violations or dangerons conditions, and have utilities wrned
. on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
‘ _ under any dury or abligation to do so. It is agreed that Lender incurs no liability for not taking any or all
o actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 chall become additional debt of Borrower
seeured by this Security Instruruent, These amounts shall bear interest ar the Note tafe from the daee of
disbursemens and shall be paysble, with such interest, upon notice from Lender to Borrowzr requesting i

e ayment.

" P mglthis Security Instrument is on a leaszhold, Borrower shall comply with all the provisions of the

_ lease. If Barower acquires fes title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees (o the merger in writing.

r 10. Mortgoe Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,

. Borrawer shall p2; o premiums required to maintain the Morigage Insnrance 1 effect. I, for any resson,

Fage § of o3

] the Mongage Insunrir coverage required by Lender ceases to be available from the mortgage insurer that
o previously provided suc insurance and Borrower was required to make separately designated payments

P toward the premiums for vorigape Insurance, Borrower shall pay the preminms required 1o obtain
i coverage sobstantially equiviient to the Mortgage Insurance previously in effect, at a cost substantially
U cquivelent. to the cost to Borrewe: of the Momgage Insurance previowsly in effect, from en alternate
4 mongage insurer selected by Leozer. If substantially equivalent Morigage Insurance coverage is mot

available, Borpower shall continue to pay 1» Lender the amount of the separately designated payments that
werz due whep the insurance coverage cezced to be in effect. Lender will accept, use and retain these
payments a5 a non-refundable loss reserve in lien of Mortgage Insuramce. Such loss reserve shall be
non-refundable, notwithstanding the fact thai rhe Loan is ultimately paid in full, and Lender shall not be
required to pay Borfower any interest or eaming; on such loss reserve. Lender can no longer require loss ,
Teserve payments if Mortgage Insurance coverage (i1 thi amount and for the period thal Lender requires)
provided by an insurer selected by Lender agsin vecemes available, is obtained, and Lender requires
- gepararely designated payments toward the premiwms for Mritgage Insurance. If Lender required Mortgage
o Insurance as 3 condition of making the Loan and Borrowsr was required tc meke separately designated
fyT paymenis oward the premiums for Mortgage Insurance, Borrov-er shall pay the premiums required io
maintain Mortgage Insurance in effect, or to provide a moL-rfundable loss reserve, until Lender's
, ! requirement for Mortgage Insurance ends in accordanee with any written cereemment between Borrower and
S Lender providing for such rermination or until termination is required by Arplicahle Law, Nothiog in this
: Section 10 affects Borrower's obligation to pay interest ar rhe rate provides o the Note.
Mortgage Insurapce reimburses Lender (or any entity that purchases te Nnte) for cerain losses ir
L may incur if Borrower does not repay the Loan a5 agreed. Borrower is nov 2-party o the Mortgage
b Insurance.

: Mortgage insurers evaluate their total rigk on all such insurance in force from time to time, and may
RY enter into agreements with other parties that share or modify their risk, or reduce losses. Thise agresments
ay are on terms and conditions that are satisfactory to the morigage insurer and the other paniy (or parties) 1

i these agreements. These agreements may require the mortgage instrer 1o make payments uslig any source
1, of funds that the mortgage insurer may have svailable (which may include funds obtained fror: Mortgage
Insurance premiums). ' o ;
i As z result of these agreements, Lender, any purchaser of the Note, another insurer, any remser,

any other entity, or any affiliale of any of the forepolng, may receive (directly or indirectly) amounts ther
s deriva from (ot might be characterized as) a portion of Borrower's payments for Martgage Insurance, in
i exchange for sharing or modifying the mortpage insurer’s risk, or reducing losses. If such agreement
' provides that an affiliate of Lender takes a share of the jpswrer’s risk in exchange for a share of the
premiums paid 1 the insurer, the arrangement is often termed "captive reiusurance.” Further:
e (a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
t Mortgage Insurance, or any ofher terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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LOAN NO.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgape Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
" may include the right to reccive certain disclosares, to request and obtain cancellation of the
‘ Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or o receive a

refund of any Mortgage Insurance premiuos that were unearned at the time of such cancellation or
termination.

! 11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hersby

’ assigned to and shall be paid to Lender,

. If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or fepair of

ot the Propervy, if the restoration or repair ls economically feasible and Lender's security is not lessened.

During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

_ untfl Lender has had an opportunity 1o inspect such Property to ensure the work has been completed to

i Lender's sari<iastion, provided that such inspection shall be imdertaken prompty. Lender may pay for the

& Tepsits and neoooration in a single disbursement or in a series of progress paymems as the work is

' completed. Usiess oo agreement is made in writinp or Applicehle Law requires interest (o be paid on snch

Miscellaneous Pioeeds, Lender chall not be required to pay Borrower any interest or earnings on such

i Miseellaneous Proceass.If the restoration or repair is ot economically feasible or Lender’s security would

‘ be lessened, the Misce!lasraus Proceeds shall be applied to the sums secuyed by this Security Instrument,

' ‘ whether or not then due, wiy the excess, if any, paid to Bartower, Such Miscellancous Proceeds shall be
T applied in the order provided fur in Section 2.

i In the evear of a total takins, destruction, or loss in velie of the Property, the Miscellaneous
Proceeds shall ba applied to the suris secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower, _ _

In the event of a partial king, dostruction, or loss in value of the Property in which the fair market
value of the Property immediately before th: partial tzking, destruction, or loss in value is equal 1o or

than the amount of the swns secured by shis Security Instrumnent immediately before the partial

A raking, destruction, or loss in value, unless Boiower and Lender otherwise agree in writing, the sums

‘ gecured by this Security Instrument shall be redvied by the amount of the Miscellaneous Proceeds
: multiplied by the following fraction: (a) the total mmovnt of the sums sccured immedistely before the
L partial 1aking, destruction, or loss in value ‘divided by (b) the fair market value of the Property
e immediately before the partial taking, destruction, or loss i« vaine. Any balance shall be prid o Barrower.
: In the event of a partial taking, destruction, or loss in v of the Property in which the fair marke!
value of the Property immediately before the partial taking, desiarction, or Joss in value is less than the
A amount of the sums securéd immediately before the pamial takmz, destruetion, or loss in value, unless
. Barrower and Lender otherwise agree in writing, the Miscellaneous Procevds shall be applied to the sums
j secured by this Security Instrument whether or not the suns are then Jus.
o If the Property 15 abandoned by Borrower, or if, afier notice by X.oder ro Borrower that the
4 Opposing Party (as defined in the next sentence) offers to make an award t¢'setde 2 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given. Lender is amhorized
to collect and apply the Miscellanequs Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not thes due, "Opposing Party” mrans the third party
that owes Borrower Miscellaneous Proceeds or the paxty against whom Barrower has o xinetof action in
; regard to Miscellaneous Proceeds, _ ' )
S Borrower shall be in default if any action or proceeding, whether civil or eriminal, is orgiia ther, in
Lender’s judgment, could result in forfeirure of the Property or other material impzirment of Lender's
J interest in the Property or rights under this Security Instrument. Borrower can cure such a defauds and, if

e acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be

S digmissed with a roling that, in Lender's judgment, precludes forfeiture of the Property or other material
' iropeinment of Lender’s faverest in the Property or rights under this Security Instroment. The proceeds of

e any award or claim for damages thar are attributable to the impainnent of Lender’s intersst in the Property
o are hereby assigned and shall be paid to Lender. .

All {\dﬁmwm Proceeds thar are not applied w restoration or repair of the Property shall be
applied in the order provided for in Section 2.
A 12. Barrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
v paywment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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LOAN NO.

to Borrower or any Successor in Interest of Borrower shall not operate 10 release the liability of Borrower
er any Successars in Interest of Borrower. Lender shall ot be required to commence proceedings againist
any Successor in Interest of Bomrower or 10 refuse to extend time for paymenl or otherwise modify
amortization of the sums secnred by ihis Securiry Instrument by reasen of ey demand made by e original
Borrower ar sny Stscessors in Interest of Borrower. Any forbearance by Lender in exercisiog any right or
remedy including, without limitation, Lender's acceptance of paymenrs fram third persons, entiies or
Successors in Interest of Borrower or in aroounts less the amount then due, shall not be 3 waiver of or
' preclude the exercise of any right or remedy.

13, Joint and Severs! Liability; Co-signers; Successors and Assigns Bound. Barrower covenants
and agrees that Borrower's ohligations and lishility shall be joint and several, However, any Borrower who
co-signs this Security Instrument but docs not execure the Note (a "co-sipner"): (z) is co-siguing this
Security Instrument oaly to mortgage, grant and caavey the co-signer’s interest in the Property wnder the
terms of thiz Seazity Instrument: (b) is ot personally obligated to pay the sume secured by this Security
Instrument; and {c) agrees that Lender and apy other Borrower can agree 10 exwnd, modify, forbear or
make any accomancdations with regard to the terms of this Security Instrument or the Note withour the

i co-signer’s consen; ‘
.' Subject fo foe-provisions of Seclion 18, any Successor in Imterest of Borower who assumes
-“ Borrower's obligations wpdee this Security Instrumenn in writing, and is approved by Lender, shall obtain
b all of Borrower's rights ap3 nenefits under this Security lnstrument. Borrower shall ot be released from
! Borrower's obligations and Y:ability under this Security Instrument unless Lender agrees to such release in
AR writing. The covenants and agieewents of this Security Instrument shall bind (except as provided in
S Section 20) 2nd benefir the successors and assigns of Lender.
o 14, Loan Charges. Lender may chirge Borrower fees for services performed in connection with
o Borrower's default, for the purpose o priccling Lender’s interest in the Property and rights under this
FIR Security Instrument, including, but not liwite2 to, attorneys’ fees, property inspection and valuation fees.
' In regard to any other fees, the absence of exprirs anthority in this Security Instrument to charze a specific
fee to Borrower shall ot be construed as a proliiliition on the charging of such fee. Lender may not charge
N fees that are éxpressly prohibited by this Security Inirunient or by Applicable Law. .
. ‘ If the Loan is subject 1o a law which sets maximear ioan charges, and that law is finally interpreted so
{ that e interest or other loan charges collected or to bu-coliected in connection with the Loan exceed the
U permitted Jimits, then: (a) amy such loan charge shall be =ar2ed by the amount necessary to reduce the
o charge 1o the permitted limit; and (b) any sums aiready collecte< f.om Borrower which exceeded permitted
limits will be refunded o Borrowes, Lender may choose to maks this refund by reducing the principal
' owed under the Note or by making a direct paymest to Borrower, I a refund reduces principal, the
G reduction will be treated as a partial prepayment withoo! any prepaynient charge (whether ar pot a
o prepayment charge is provided for under the Note). Borrower’s accepteur. of any such refnd made by
) direct payment to Borrower will constitute 2 waiver of any right of action Ravrzwver might have arising out
ot of such overcharge.
al 15. Notices. All notices given by Borrower or Lender in conzection with this Security Insnument
g must be in writing. Any notice to Borrower in connection with this Security Instnutient sh2ll be deemed to
have been given 1o Borrower when mailed by first class mail or when acmally delivered to Bommower's
notice address if sent by other means. Notice to amy one Borrower skell constdtute notice t¢ 5" Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Prepeiv Address
unless Borrower has designated a substitute notice address by notice to Lender. Barrower shall pranmptly
P potify Lender of Borrower's change of address, If Lender specifies a procedure for teporting Binower’s
v change of address, then Borrower shall only report a change of address through thar specified procedure.
! There may be only one designated notice address under this Security Instroment at any one tme. Any
it potice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
i stated herein unless Lender has desipnated another address by notice to Borrower. Amy notice in
] connection With this Securily Instrument shall not be deemed to have been given to Lender until actually
* received by Lepder. If any notice required by this Security Instrument i5 also required under Appliceble
. Law, the Applicable Law requirement will satisfy the corresponding requitement under this Security
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o 16. Governing Law; Severability; Rules of Constructiop, Thie Security Insmument shall be
g gaverned by federal law and the law of the jurisdiction in which tie Property is lacated, All rights and
' obligations comained in this Security Instrument are sobject to any requirements and limitations of
o Applicable Law. Applicable Law might explicifty or implicitly sliow the parties to agree by coarract or it
might be sifent, but such silence shall not be construed a5 a prohibirion against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conilict shall not affect other provisions of this Security Instroment or the Note which can be
given effect without the conflicting provision.
As used in this Security Instument: (2) words of the masculine gender shall mean and mclude
e corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and i
" include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
' 1ake any action,
ey 17, Bor:ower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
Y 18, Trapst-r of the Property or a Beneficial Interest in Borrower. As usad in this Section 18,
‘ "Faterest in the Propenty” meaps any legal or beneficial imerest in the Property, including, but not fimited
: to, those hepeficial suicrests transferred in a bond for deed, contract for deed, installment sales comract or
escrow agreement, oo watsat of which is the transfer of title by Borrower af a futwre date to 2 purchaser.
If all or any part of t%e Property or any Interest in the Propenty is sald or transferred {or if Bortower
O is not a natural person and d Yeneficial interest in Borrower I5 sold o tansferred) withont Lender’s prior
written consent, Leader ms; tequite immediate payment in full of all sums secured by this Security
Instrument. However, this optivn sh=ll oot be exerclsed by Lender if such exercise is prohibited by
Applicable Law.
‘ If Lender exercises this option, Denaar shall give Borrower notice of acceleration. The notice shall
- provide a peciod of not less thag 30 daje fow the date the notice is piven in accordance with Section 15
within which Borrower must pay al sum: semered by this Security Instromeat. If Borrower fails to pay
these sums prior to the expiration of this pericd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dewn md on Borrower. .
19, Borrower’s Right to Reinstate After /ccel:yation. If Borrower meets certsin conditions,
: Borrower shall have the right to have enforcement uf fils Sectrity Instrumest discontinued a1 sny rime
b prior to the earltest of: (a) five days before sale of the Feuperty pursuant to Section 22 of this Security
N Instrument; (b) such other period as Applicable Law might pe<ify for the termination of Borrower’s right
: to reinstate; or {c) entry of a judgment enforcing this Securicv Instrument. Those conditions are that
: Borrower: (a) pays Lender all sums which then would be due utder $his Security lestrument and the Note
' as if no acceleration had occurred; (b) cures any default of auy omer covorants or agreements; (c) pays all
expenacs incurred in enforcing this Security Instrument, includiag, hut ot lizited ro, reasonsble attorneys'
fess, property inspection and valuation fees, and other fees Incurred for thé jiirpose of protecting Lender’s
intersst in the Property and rights under this Security Instrument; and (d) tales cosh action as Leader may
reasonably require to assure that Lender's interest in the Propeny and rigils under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securiry inst ument, shall continue
' unchanged unless a5 otherwise provided under Applicable Law. Lender may requie th>t Borrower pay
. such reipstatement sums and expensts in one or more of the following forms, as selecied Ly Lender: (5)
' cash; (b) money order; (c) eertified check, bank check, treasurer’s check or cashier’s check, provided any
- such check is drawn upon n instittion Whose deposits are insured by 2 federal agency, inst:grentality or
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t ' entity; or (d) Electronic Funds Transfer. Upon reinstateqnent by Borrower, this Secunty Instument and
fy obligations secured hereby shall remain fully effective as if no acceleration had occurved, However, this
' right to reinstate shall not apply in the case of acceleration under Section 18,
nE 20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note o1 a partial interest in
e DT the Note (together with this Security Instrument) can be sold ang or more times without prior notice to
Borrower. A sale might result in 4 change ip the entity (kmown as the "Loan Servicer”) that collects
i Periodic Payments due under the Note and this Security Instrumenr and performs other mortgage loan
servicing obligations under the Note, thiz Sectrity Instrument, and Applicable Law. There also might be
i one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and eny other information RESPA

fritlala; »‘ 'L/

, @JG"U {010l ‘ Puga 110115 Farm 3014 1/01

i i 0d dlel abij  Gdg[iE |00Z-E008q .




(4 12-06-2001  12:46PH FRGM—WORLULN O F F I C IAT:WE& O Pvaas P.016/027  F-111
k
- 0020196229
LOAN NO.
L Tequires in connection with & notice of transfer of servicing, If the Note is sold and thereafter the Loan is
RN serviced by a Loan Servicer other than the purchaser of the Note, the mongage loan servicing obligations
‘ to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Nota purchases.
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
R Security Instrumen or that alleges that the other party has breached any pravision of, or any duty owed by
b reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
natice given in compliance with the requiremeats of Section 15) of suck clleged breach and afforded the
[ other party hereto a ressonable period after the giving of such notice to take corrective action. If
\ Applicable Law provides 2 lime period which must elapse before certaiu action can be taken, that time
period will be. deemied to be reasomable for purposes of this paragrapb. The nefice of acceleration and
_ opportunity to car siven o Borrower pursuant to Section 22 end the notice of acceleraton gives 1w
o Borrower pursuani 1o “=ction 18 shall be deemed to satisfy the notice and opportunity to take corrective
e action provisions of this S<ciion 20.
ap T 21. Bazardous Substaicss, As used in this Section 21: (a) "Hazardous Substances” are thoss
substances defined as toxic or hazardous substapces, pollutauts, or wastes by Environmental Law and the
following substances; gasoline, xctrseme, other flammable or loxic petroleum products, toxic pesticides
v i and berbicides, volatle solvents, materials sontaining asbestos or formaldehyde, and radioactive materials:
(b) "Eovironmental Law" means federa] jar/s and laws of e jurisdiction where the Property is Joeated that
i relate to health, safety or envirommental preecion; (c) "Environmental Cleanup” includes agy response
o action, remedial action, or removal action. 2s deTuied in Bavironmental Law: and (¢) an "Enviroamental
Condition" means a condition that can cause, eoufritute to, or otherwise trigger an Envxmumenlal
Cleamup.

Borrower shall niot cause or permir the presence, use ‘disposal. storage, or release of any Hazardous
Subsrances, or threaten 1o release any Hazardous Substances, vn r in the Property. Borrower shall not do,
nor zllow anyone else to do, anything affecting the Property (a) that is in vielation of any Enviroamental
Law, (b) which creates an Environmental Condition, or (c) whick, due ~sthe preseqce, use, or release of 2
‘ Hazardous Substance, creates a condition that adversely affects the valne o1 the Property. The preceding -
o two seprences shall not apply to the presence, use, of storage on the [acuerty of small quantities of
Hazardous Substances that are generally recognized to be apprepriate to norpral residential uses and to
. rmaintenance of the Property (inchuding, but not limited to, hazardous substances in coosumer products).
N Borrower shall promptly give Lender written notice of (4) any investigation, tiaim, demand, lawsnit
or other action by any governmental or regnlarory agency or private party involving the Property and any
' Hazardous Substasce or Envirommental Law of which Bomower has actusl knowlédge  (b) amy
! Environmental Condition, including bux not limited to, any spilling, leaking, discharpe, releasé sr threat of

. telease of any Hazardous Substanee, and (c) amy condivion caused by the presemce, use or release of a
- Hazardous Substance which adversely affects the value of the Property. If Borrawer leamns, or is notified
1 by auy govermmental or regulatory authority, or any private party, that any removal or other remediation
L of any Hazardous Substance affecting the Propesty is necessary, Borrower shall prompily take ail necessary

P remedia) actions in accordance with Environmental Law. Noth.mg herein shall creale any obligation on
o Lender for an Eavironmental Clesnup.
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RE NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing

; Borrower’s breach of any covenant or agrecinent in this Security Jnstroment (but nat prier to
o acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
: the default; (b) the action required to cure the default; (c) a date, not less than 30 days fram the date
- the notice is given to Rorrower, by which the default must be cured; and (d) that fajlure to cure the
R default on or before the date specified in the notice may result in acceleration of the sums secured by
; this Seenrity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
P further inform Borrower of the right to reinstate after acceleration and the right to assert in the
X foreclosura proceeding the non-existence of a default or any other defense of Borrower to accclerstion
F and foreclrsors. IF the defanlt is not cured on or before the date specified in the notice, Lender at its
Co option may rrquire immediate payment in full of all sums Secured hy this Seeurity Instrument
‘! without further' drrand and may foreclose this Security Instrument by judicial proceeding. Lender
: shall be entitled tu crdect nll expenses incurred in pursning the remedies provided in this Section 22,
including, but not linited to, reasonable attorneys’ fees and costs of title evidence.

: 23. Release. Upon poyuent of all sums secured by this Security Instrugnent, Lender shall release this
i ' Security Instrument, Borrower (el cay any recordation costs. Lender may charge Borrower a fee for
g ! relessing this Security Instroment, it p=ly if the fee is paid to a third party for services rendered and the
‘ charging of the fee is permitted under s \pplicable Law,

ST 24. Waiver of Homestead. In accordasce a’th Iinois law, the Borrower hereby releases and waives
all rights uader and by virtue of the lllinois home: tead exemption laws.

s 25. Placement of Collateral Proteetion Insuras. Unless Barrower provides Lender with evidence
! of the insurance coverage required by Borrower’s agreeticri with Lender, Leoder may purchase insurance
SEs at Borrower’s expedise to protect Lender's interests in Borrowse's collateral, This insurance may, but need
N o1, pratect Borrower’s interests. The coverage that Lender pvrchases may not pay amy clajn that
5 Bomrower makes or any claim that is made apainst Borrower in coanection with the colfatersl, Borrower
AT may later cancel any insurance purchased by Lender, bur coly afier yroviding Lender with evidence that
I Borrower has obtained inswrance as required by Borrower's and Lender s-an-eement. If Lender purchases
instrance for the collateral, Borrower will be responsible for the casts of that j=oymence, mcluding interest
and apy other charges Lender may impose in copnectinn with the placement 4532 insurance, untl the
- effective date of the cancellation or expiration of the insurance. The costs of the insuance may be added to
t Barrower's total outstanding bhalance or obligation. The costs of the insurance may be mo-c than the cost of
s insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenamts contained in this
Security Instrument and in any Rider execunted by Borrower and recorded with it.

Dol £ old o

DERRICK WILMOT -Barrower

Witnesses:

- qu g &/ﬁéﬁwf (Seal)
Wdin p e & m ¥ OF . Bomower

D virg r ,\
Thepurpore 07 vy

Yopmostead riGhrSs

2 {Seal) (Seal)
~RCLTOVEY -Bortower
(Seal) 7 (Seal)
-Bomrower -Barrower
(Seal) - (Seal)
-Barrawer ~Borrower

@D-G(IL) {0010) Page 14 of 15 . Ferm 3014 1/01
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LOAN NO.
STATE OF ILLINOIS, o Counl.:y ss:
I , a Notary Public in and for said county and

state d:: hereby certify that .
DERRICK WILMOT, MARRIED TO WYANTE WILMOT.M W

+

personally known to me to be the same person(s) whose name(s) subscribed 0 the foregoi{:g mstrumen‘t,

appeared before me this day in person, and acknowledged that he/she/they s1g1:?cd and delivered the said

instrumen* as his/her/their free and voluntary act, for the ui_e)s‘ and purposes therein set forth. <00 \
Given wrier my hand and official seal, this 30 dayof Nov . .

My Commission Expites: .7 2.3 -O4

OFFIC!"L SEAL
MARILYN L. BICKE!,
NOTARY PUBLIC, STATE O™ 1LLINOIS
MY COMMISSION EXPIRES 2.2/ /004

Notary Public

zbmW\&J;/

rnl:‘ms:_')é‘(: L
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS EALLOON RIDER is made this 26TH day of NOVEMBER. 2001
and is incorporated into and shall be deemed to amend and supplement the Mortzage, Deed of Trust, or
y Security Drod the "Securdty Instrument”) of the same date given by the undersigned ("Borrower") to
S sectire Borrowe: s Note to

! HOME MORT(23%, INC.,
' AN ILLINOIS CORPORATION
("Lender”) of the same Gat= and covering the property described in the Security Instrament and located at:
1827 HOVLAND COURT
o EVANCTON, ILLINOIS 60202
s [Propesty Address]
' The intcrest zate stated on the iWote is called the "Note Rate.” The date of the Nute is called the “Note
A Daie." I understand Lender may trans er tle Note, Security Instrument, and this Rider. Lender ar anyone
: who tokes the Note, the Security Iosorurien), and this Rider by transfer and who is entitled to recejve
f; payments under the Note is called the "Note Tigider.”
i ADDITIONAL COVENANTS. In sddiiou to the covenants and agreements in the Security
oo Instroment, Borcower and Lender further covenant /ad agree as follows (despite amything to the contrary
) conrajned In the Security Instrument or the Note):
: 1. CONDITIONAL RIGHT TO REFINANCE
! At the Maarity Date of the Note and Security Instreinsat (the "Maturity Date”), I will be atle to
obtain a new joan ("New Loan”) with a new Maturity Date of JOVEMBER 30, 2031 .
; and with an interest rate equal w the "New Note Rate” deteraire:in accordance with Section 3 below if
L all the conditions provided in Section 2 and 5 below are met (the "Conditionst Refinancing Option”). If
'i' those conditions are nor met, ] understand that the Note Holder is uzdei no obligation tc refinance or
! mndify the Note, ar to extend the Marurity Date, and that I will have ti ripay the Note from my own
; tesources or find a lender willing to lend me the money to repay the Note.
: 2. CONDITIONS TO OPTION
ot If I want to exercise the Conditional Refinancing Option at maturity, certain conditiens must be fost

. P as of the Maturity Date. These conditions are: (2) I must still be the owner of the praperty subject to the
1
!
- ;'
: MULTISTATE BALLOON RIDER - Singla Famlly - Fannis Mao Uniform Instrument Form 3180 1/07 {rev. 8/07)
i1
e @;872R 10109)
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¢ Security Inswument (the "Property™): (b} I must be current in ray monthly payments and camnot have beea
more than 30 days late on asy of the 12 scheduled monthly payments immadiately preceding the Mauity
v Date; (c) the New Note Rate cannot be more than five percentage points gbove the Note Rate; and (d) 1
Hooo rust make & wrinen request fo the Note Holder as provided in Section 5 below. o
g 3. CALCULATING THE NEW NOTE RATE '
o : The New ote Rate will be a fixed rate of interest equal w Famnie Mag's required net vield for
' o 30-year fixedsair mortgages subject 10 & 60-day mandatory delivery commitmeat, plus one-half of one
i perceatage point (C.5%), rounded to the nearest one-eighth of one peroeniage point (0.125%) (the “New
Note Rate"). The requrred zet yield shall be the applicable o=t yield in effect on the daie and tdme of day
L thar the Note Holder recer/es notice of my election to exercise the Conditional Refinancing Option. If this i
e required net yield i not avilzole, the Note Holder will determine the New Note Rate by using comparable ‘
i information.
LI 4. CALCULATING THE NEV T £¥MENT AMOUNT
R Provided the New Note Rate ss zairulated in Section 3 above is not greater than five percentage
; » poims sbave the Note Rare and all other conditions required in Section 2 above are satisfied, the Note
‘ Holder will determine the amount of the meathly payment that will be sufficient to repay in full (a) the
; unpaid principal, plus (b} acerued but vapaid infr-st, plus (c) 21! other sums I will owe under the Note end
. Security Instrumenr on the Maturity Date (assuruag my monthly payments then are current, as required
1 o under Section 2 above), over the term of the New Nate i the New Note Rate in equal moathly payments, -
B! The tesult of this calculation will be the awount of iy asw principal and interest payment every month ‘
L " until the New Note is folly paid.
P 5. EXERCISING THE CONDITIONAL REFINANCING L.ETION
S The Note Holder will notify me at least 60 calendar daysim. advance of the Mamrity Date and advise
: me of the principal, accrued but unpaid interest, and all other suris 't am expected to owe on the Marurity
! Date. The Note Holder also will advise me that I may exercise the Comdiional Refinancing Option if the e
't canditions in Section 2 above are met. The Note Holder will provide »v- nayment record informarion,
: together with the name, title, and address of the person represeating the Note *Tolder thar | must notify in
v order to exercise the Conditional Refinancing Option. If I meet the conditions 2% Section 2 ghove, 1 may o,
! exercise the Conditional Refinancing Option by notifying the Note Holder no later(ihan 45 calendar days :
b prior to the Marrity Date. The Note Holder will caleulate the fixed New Note Rate Fased upon Panmie
ol Mag's applicable published required net yield in effeet on the date and tie of day not fice-jon is received
N by the Note Holder and as calculated in Section 3 above. I will then have 30 caleadar day. 1 provide the
Note Holder with acceprable proof of my required ownership. Before the Maturity Date, the Mois Holdes
will advise me of the new interest rate (the New Nom Rate), new monthly payment amount, abi » date,

1
.
}r Initials: U/@ : Farm 3180 1/01
by @;873R 101081 Page 2 of 3 ST (rav. 3/01)
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time, and place at which I must appear to sigﬁ any documents required to complete the required
refinancing. 1 understand the Note Holder will charge me a $250 processing foe and the costs associated

with updating the tide insurance palicy, if any,

BY SIGNING BEbDW, Borrower accepts and agrees 10 the terms and covenants contained in this

Balloon Rider. - ,

Mﬁﬁjﬁ (Seal)

. (Seal)
DERRICK WILMCT -Bumower Borrower
L Cib

L (4 UIX (Sesl) (Seal)
. g W{ [ m Oq[_aonnw ~Bortower

< Sdleey £ Tro=r
| géﬂﬁyo% D \Nlﬂ WK (Sed) (Seal)
N . }-Bu:mwer -Borrpwer

Wstad v ghts

(Seal) - (Seal)
-Bun_'awe; -Borrowel
[Sign Original Only]
Form 3180 VN
%avzn {0108} Page 3013 {rev, 8/D1}
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BALLOON PAYMENT RIDER TO SECURILY INSTRUMENT

 THIS BALLOON PAYMENT RIDER ("Rider”) i made this 26TH day of NOVEMBER , 2001 ,end
" amends a Mortgage, Deed of Trust, Security Deed (the Security nstrumen?) inthe amountof § 54,000.00 made

by vhe person(s) who sigu(s) below ("Borrower") to

. ' ROME MORTGAGE, INC., AN ILLINQIS CORPORATION ("Lender™) .

In addition to the agreemepts and provisions made in the Security Instrument, buth Borrower and Lender furtber agree as

~ follaws:

: IF NOT PA™0 EARLIER, THIS LOAN IS PAYABLE INFULL ON  NOVEMBER 30
B 2016 <, (*AE "MATURITY DATE"). BORROWER MUST REPAY THE ENTIRE UNPAID
PRINCIPAL BAVANCE OF THE LOAN AND INTEREST THEN DUE. THIS IS CALLED A
YBALLOON PAYHMENT'. THE LENDER IS UNDER NO OBLIGATION TO REFINANCE

THE LOAN AT ¥4 AT

. At least ninety (90) but oot more {en one hundred twenty (120) days prior to the Marurity Date, Lender must send

Borrower & notice which states the Matur,y Date and the amount of the "balloon paymen:” which will be due on the
Maturity Dete (assuming all scheduled payimenrs-due between the date of the notice and the Mamrity Date are made on

* time.)
ow |
' -MM (SEAL)
. Wi TERRICK WILMOT

U(,foy\t— A é (-LJ-L.O,ho} tSEAL)l
| Wi Wilbuite &, Wi lme ¥

Sghirg Spleiy or [ Xe

| ~ (SEAL)
Wimess purpog of niiiig
‘ Jyrestid vigh:
(SEAL) .
Wimess -
Q
)
(-
-
~
Ch. .
\ o
b
. NCI '

E0F-600 106/97)

-
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o 1-4 FAMILY RIDER

Assigmment of Rents)

3

o

H THIS 1-4 FAMILY RIDER is made this 26TH day of NOVEMBER, 2001 ,

B and is mco:pot‘a!ed into and shall be deemed to amend and supplement e Mortgage, Deed of Trust, or

Security Drad fhe *Security Instrurpent”) of the same date given by the uadersigned (the *Borrower”) to

o secure Borrowe: s Note to

B HOME MORT(A3Z, INC.,

b AN ILLINOIS £ORPORATION (the

S "Lender") of the samye dutr aud covering the Property described in the Security Instrument and located at:

S 1826 HOVWAND COURT

: EVANSTON, ILLINOIS 60202

j [Broperty Address]

]

144 FAMILY COVENANTS. 1 ad&ition 1o the covenants and agreements wmade in the Security

o Instrument, Borrower and Lender further covinant and agree as follows:

B

! A. ADDITIONAL PROPERTY SUBJEC . TO THE SECURITY INSTRUMENT. In addfion 10
the Property described in the Secutity Instrument, <ae ‘ollowing items now or hereafter arached to the

' Property to the extent they are fixtures are added to ™2 Mroperty descriptian, and shall also constitute the
Property covered by the Security Instrument: building zerials, appliauees and goods of every narure
whatsoever now or hereafter located in. om, or used, or-yviended to be nsed in comnection with the
Property, including, but not Limited to, those for the purpesss of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention 2w’ extinguishing apparams, security and
access control apparatus, plumbing, barh nibs, waler heaters, waier slosets, sinks, rapges. stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm wirdows, siorm doors, screens,
blinds, shades, curtains and enrain rods, atached mirrors, cabinets, panelivg 4rA sttached floor coverings,

& all of which, including replacements and additions thereto, shall be deemed to b+ ond remain a par of the

‘ Property covered by the Security Instrument. All of the foregoing together with the Froperty described in

the Security Instrument (or the lessehold estate if the Security Instrament Is on 2 lewehe!?) are referred to

in this 1-4 Family Rider and the Securily Instrument as the "Property.”

MULTISTATE 1- 4 PAMILY RIDER - Fannle Mae/Freddle Mac UNIFORM INSTRUMERT  Inivials;

; . Paga 1 of 4 14 Farm 3770 141
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3 B. USE OF PROPERTY; COMFLIANCE WITH LAW. Borrower shall not seek, ggree ta or make

; a change in the use of the Property or its Zoning classification, unless Lender has agreed m writing to the
ST change. Borrower shall comply with all laws, ordinances, regularions and requiremests of any
S governmental bady applicable to the Property.

5 : C. SUsOV.DINATE LIENS. Except a5 permitied by federal law, Borrower shall not allow agy lien
inferior to the semyity Instrument to be perfected against the Property without Lender’s prior written
5 permission.

: ~ D. RENT LOSS L{URANCE. Borrower shall maintain insurance against rent loss in addition ro
the other bazards for which imiurance is required by Section 5.

: ;: E. "BORROWER'S RIGET T REINSTATE" DELETED. Section 19 s deleted.

At . F. BORROWER'S OCCUPANCY. Unless Lender and Bommower otherwise agree in writing,
o Section 6 concerning Borrower's occupancy o the Property is deleted.

C G. ASSIGNMENT OF LEASES. Upon /.ender’s request afier defauls, Borrower shall assign to
EO Lender all leases of the Property ang all secuxity deyosits made in connection with leases of the Proparry.

! Upon the assipnment, Lender shall have the right to 1aorify, extend or terminate the existing leases and to
.f execure new leases, in Lender’s sole discretion. A usea o (his paragraph G, the word "lease” shall mean
" : "sublease™ if the Security Instrument is 0o a leasehold,

N H. ASSIGNMENT OF RENTS; APPOINTMENT OF RE(TiVER; LENDER IN POSSESSION.

Fro Borrower absolutely and uncoaditlonally assipns and transfers to _eacer all the rents and revenues

("Rents") of the Property, regardless of to whom the Rents of the Pirmerty are payable. Borrower

. authorizes Lender or Lender’s ageuts to collect the Rents, and agrees that ¢ach »=nant of the Property shall

' pay the Rents to Lender or Lender’s agents. However, Borrower shall receive tne Pents uatil: (i) Lender

f kas given Borrower notice of default pursuant to Section 22 of the Security Instrume w, and (i) Lender has

L given notice to the tenant(s) thar the Rents are Lo be paid to Lender or Lender’s ageit. TRis assignment of
ET Rents constifutes an zhsolute assigrapent and noy, an assignment for additional security oily.

If Lender gives notice of default to Borrower: (i) all Renrs rereived by Borrower shal' e held by

; Borrower as trustes for the benefit of Leader only, to be applied to the sums secured by (he Security

P Instrument; (ii) Lender shall be entitled 1o coflect and receive all of the Rents of the Propey, (iii)

;‘ " ’ :
S fnltiaks: KQJ
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i Borrower agress that each tenant of the Property shall pay all Remts due and unpaid to Lender or Lender's
agents upon Lender’s written demand to the venant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managmg

b the Properly and collactmg the Rems, inclnding, but not limited to, attorney's fees, receiver’s fees,

: premiums on receiver's bonds, repair and maintenance costs, insurance premaiums, taxes, assessments and
e other charpzs o1 the Property, and then to the sums secured by the Security Instrument; (v) Leader,

v Lender’s apentr or any judicially appointed receiver shall be liable to account for only those Rents actually
recsived; and (vi Lender shall be entitled to have a receiver appointed to take possession of and manage
, the Property and ~i{lest the Reats and profits derived from the Property without any showing as to the
#E ' inadequacy of the Prop=ry 23 security.

, If the Rents of the Frogerty are not sufficient to cover the cosis of taking control of and managing the
T Property and of collecting 'zc Rents any funds expended by Leader for such purposes shall become
o indebtedness of Borrower to Lender serured by the Secarity Instrument pursuant 10 Seerion 5.

i Borrower represents and warr-ats that Borrower has not execated any prior assignment of the Rents
‘ and has not performed, and will not perforin, any act that would prevent Lender from axercising its rights
: under this paragraph.

Lender, or Lender’s sgents or a judicizily appointed receiver, shall not be required o enter upem,
take control of or maintaip the Property before i after giving notice of default 10 Borrower. However,
Lender, or Lendsat's ageats or a judicially appeinted rcelver, may do 60 at any Ume When a defauit occurs,
Any application of Renis shall not cure or waive aLy defult or jnvalidare any other right or rewedy of
Landsr, This assipnment of Rents of the Property shall tersizate when 2l] the sums secured by the Security
Instrument are paid in full.

o T

- e oo

1. CROSS.DEFAULT PROVISION. Borrower’s defavlt or hreach under any note or agreement in
which Lender has ap interest shall be 2 breach under the Security Instrywoen and Lender may mvuke any of

the remedies permitted by the Security Instrumem

' Inidals: [Z/
O @m‘a?n (o008 Page 3 ot 4 Farr 3170 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.
N

; | D@,Ma/, 5@ u/"JL (Seal) (Seal)

DERRI CK—WZ LMOT Boregwer ~Borrower

Y

! R,/

i | WEMMJE > (5= ' e
P Nt B Wik

\ Sgum solegfee

e (h,\ 0 jm (PO O£ e -
WL LV‘%\‘@WSW .

L g

o (Seal) / ——— (Seal)
~Batrower -Borrower

ey
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3

i

!

i .

: 7R (0008 Page 4 af 4 ~orm 3170 1/01
! @, 57 (0008} ]

9

!

iy-4 B20d L2 ~I0J4  WdPZ:e0 |DO2=ED~79Q

3
i§
il
Y




