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SUBORDINATION OF MORTGAGE
OR TRUST DEED j\
This Subordination Agrcement (the "Agreement”) is made and entered into this 18TH day
of JANUARY 2002 by end 2mong MidAmerica Bank, fsb., (the "Lender"), BANCO POPULAR OF
NORTHAMERICA {he "Subordinating Party”) and  L,UIS NEGRON, AND MARIA NEGRON

, HUSBAND AND WIFE .
(hereinafter coliectively referred to as the "Borrowers").

| $K 167

Whereas, the Borrowers are indebted 10 the subordinating Party by reasonof 2 yo7E in the
amount of $120,000.00 with interest payable as*herein provided; and, in order to secure said NOTE

, the Borrowers did execute a Maortgage/Trust Deed in favor of the Subordinating Party, dated FESRUARY 3, 2000

and recorded in the office of the Recorder of Deeds of CCO¥. County, lllinois on AUGLST 3, 2060 as
document No. 00-5B88951 for certain premises locatzdin COOK County, lllinois,
("Property™) described as follows: :

THAT PART OF LOTS 13, 14 AND 15 LYING NORLH OF VAN BUREN STREET IN BLOCK 3

IN R.J. HAMILTON'S SUBDIVISION OF THE WEST HALF OF THE EAST BALF (EXCEPT

THE WEST 2.50 CHAINS THERECF) AND ({EXCEPT THE SOUTH 322.0 FEET MARKED

BLOCK 1) OF THE NORTHWEST QUARTER OF SECTION 13, LOWNSHIP 33 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINCIS.

PROPERTY: 2118 W VAN BUREN ST, CHICAGO, IL 60612
P.I.N. 17181230470000

WHEREAS., the Borrowers are or will be indebted to MidAmerica Bank, fsb ("Lynd2r” by reason of

a NOTE in the amount of $201,100.00 with interest payable as therein proviaed; and, in order to
secure said NQTE , the Borrowers have or will execute a Mortgage/Trust Deed ir favor of the Lender
dated JANUARY 18, 2002 and recorded in the office of the keunider of Deeds
of COCK Caunty, Illingis on as Document
No. for the above described Property;

WHEREAS, the Lender, as a candition precedent to the origination of said loan to the Borrowers requires
the subordination of the lien held by the Subordinating Party to the Lenders new lien;

WHEREAS, the Borrowers and the Suboerdinating Party wish 1o subordinate the lien of the Subordinating
Party 1o the new lien of the Lender;

WHEREAS, the Subordinating Party is the sole owner of the Note and Mortgage/Trust Deed and is not merely
agent for collection, pledgee or holding same in trust for any person, firm or corporation,
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NOW THEREFORE, in consideration of Ten Dollars ($10.00} in hand paid, and such other good and
valuable consideration, the receipt and sufficiently of which is hereby mulually acknowledged, the Borrowers, the
Lender, and the Subordinating Party do hereby covenant and agree that the Note and Mortgage/Trust Deed in favor
of the Subordinating Party, and all of the terms, covenants and conditions thereof, are made subject, subordinate
and inferior to the Note, Mortgage/Trust Deed and Assignment of Rents, and any other agreement in favor of the
Lender, acting as security for said Note, and all advances made or to be made thereof.

‘.

»

IN WITNESS WHEREOF, the undersigned have set their hand and seal this 18TH day of JANUARY ,
2002

SUBORDINATING PA;,TY:d / p Aonrn AmenZa_

LAHvco
By: z / Yice- /)tg_n'a[ a./zL
V“r Anes'-: % M P

MARIA NEGRON 5 = 77) &,

STATE OF ILLINQIS )
! k_;.SS

COUNTY OF

‘ A AN , A

L\ Lnelordd Rereby ceity what AW J /(/'Cf and Mo /('45

5ersonally known to me to be the same persons whose names who are subscribed to the feregoing Instrument,
appeared before me this day in person and acknuw!“dged that they signed and delivered the said Subordination
Agreement as their free and voluntary act for the uses and purposes set forth therein.

el dhder my hand and official seal this /ﬁ day ea/mdﬂ.f T~

NOTARY PUBLIC

STATE OF ILLINOIS ) OFFICIAL SEAL

) 88 KATHERINE
COUNTY OF ) NOTARY PUBLIC, STA‘;}':'J 3565!4%18
MY COMMISSION EXPIRES 7-30-2003 - 4 W
[, THE UNDERSIGNED do fythal, fyif /75747 ﬂl_ persanally
knowntometobethe [reg ﬁ[ee,og/c‘[ of funeeo HosuiHK s L /ﬂlé’él//éff .
a CCRECRATION .and BHR Gonzi ke o personally known to me to be
the Dbpunentr keon Sufervido g of said corporation and both of whom are personally known
to be the same persons whose names who are subscribed to the foregoing Sybordination Agree(nent, appeared
before me this day in person and severally acknowledged that as such ¢/2€ [fHE6)d ¢ « —
and wcﬂ;«e;a‘ﬂfma GupeRVISoR  they signed and delivered the foregoing Subordination Agreement and H
caused this corporate sea| of 1o be affixed thereto pursuant to the authority given Fa
by the Board of Directors as their free and voluntary act anq deed of said CORPORATION  fory=
the uses and purposes set forth therein. P
z # ~0
Given under my hand angd official seal this - day,  JANUARY . 2002 . L‘}"
- L
Movea M OFFICIAL SEAL M3
NOTARY PUBLIC MARIA ROSADO N
NOTARY PUBLIC, STATE OF ILLINOIS 1865 1195 Pago 2 of 2

THIS INSTRUMENT WAS PREPARED Y4t boMms8ion EXPRELAIORIEZ - onen RETURN TO:

KENNETH KCRANDA

_ AMERICA BANK, FSB.
1823 CENTRE POINT CIRCLE \ S~ 1823 CENTRE POINT CIRCLE
P. 0. BOX 3142 :'* P. 0. BOX 3142

NAPERVILLE, IL 680566-7142

NAPERVILLE, IL 60566-7142
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