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DEFINITIONS (b.‘

Words used in multiple sections of this documeri ave defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datid ¢=bruary 11, 2002 .
together with all Riders to this document.

(B) "Borrower” is BARBARA P. THOMPSON, AS TRUSTEE OF ‘THY

BARBARA P. THOMPSON REVOCABLE TRUST

dated april 15, 1994

Borrower is the mortgagor under this Security Instrument.
{C) "Lender" is KEY MORTGAGE SERVICES, INC.

Lender is a CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
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Lender's address is 574 LINCOLN AVENUE
WINNETKA, ILLINOIS 60093
Lender is the morigagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated February 11, 2002
The Note states that Borrower owes Lender Twe Hundred Thousand and 00/100

Dollars
(U.5. $200,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than March 1, 2032
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property. "
(F) "Loar" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under tte Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" mmeans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to &< rzecuted by Borrower [check box as applicable]:

[x] Adjustable Raiz Paider [ Condominium Rider [ Second Home Rider

[ Baltoon Rider (] Planned Unit Development Rider [_] 1-4 Family Rider

] VA Rider L. Biweekly Payment Rider [x] Other(s) [specify]
INTERVIVOS REVOCABLE TRUST
RIDER

(H) "Applicable Law" means all comtrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and rirers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominivm association, homeowners
association or similar organization,

() "Electronic Funds Transfer" means any transicr of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is imaned through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instrasy, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited 0, point-of-sale transfers, antomated teller
machine transactions, transfers initiated by telephone, wire trmsfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award ol dumages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descridwd in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of 2 ¢r any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or oriicsions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{(O) "RESPA" means the Real Estate Setilement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Proberty, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY ‘5,

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

SEE ATTACYAD LEGAL DESCRIPTION.

Parcel ID Number: 05-27-400-106-0000 which currently has the address of
913 WESTERFIELD SQUARE [Street]
WILMETTE [Ciy], [llinois 60091 [Zip Code]
("Property Address"): .

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
cascments, appurtenances, and fixtures now or hereafter a part of the propertyAll replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is =2ferred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cumcved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd, txcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property 2gainst all
claims and demands, subject to any encumbrances of record. -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U. S,
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curtency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymen:s ir the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I exch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on uncrpliad funds. Lender may hold such unapplied funds untit Borrower makes payment to bring
the Loan curreat.-If Dorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retun:-tp<in to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in ux futvre against Lender shall relieve Borrower from making payments due under
the Note and this Security Initpooit or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leide’ shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due urder tie Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to a'zy oiher amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fur-a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeot m1y be applied to the detinquent payment and
the late charge. If more than one Periodic Payment is outstais’.nr;, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, < to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment 's applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges 2ne. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proicrs to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Feiiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periocic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”™) to provide for payme.t of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securicy iwsirument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Properiy, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgap: Uisurance
premiums, if amy, or amy sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items uniess Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ot 1he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under 'RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estiina’es of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shul b2 held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity /in:luding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ra2k, Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sha'! not charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, or werifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits L:nde. to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pa'd on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Boriower-and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give io Borrower, without charge, an annual accounting of ,the
Funds as required by RESPA. .

If there is a surplus of Funds held in escrow,- #5-defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA /If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as <ezuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accozdnore with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escror+, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Iiender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 nwrinly payments.

Upon payment in full of all sums secured by this Security Instrumext. + 2nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘lnes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leacciinld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assussments, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided v Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instraznt uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannex sicoptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kecp the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to fisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Burinwer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatiza services and subsequent charges each time remappings or similar changes occur which
reasonably migls 27oct such determination or certification. Borrower shall also be responsible for the
payment of any fecs imrosed by the Federal Emergency Management Agency in connection with the
review of any flood zore rletermination resulting from an objection by Borrower.

If Borrower fails {0 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optioi =0 Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equitv_in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide ‘emater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurarce roverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tais Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and suail be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewuls of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard incrtgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall ¢ the might to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Linder all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, rst otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includ= »/ctondard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrswer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requires ty Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economuczy feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall lave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property w ersure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
() any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amevuty unpaid under the Note or this Security Instrument, whether or not then due.

" 6. Occuypancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withia €0 days after the execution of this Security Instrament and shall continue to occupy the
Property as Borrower s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in ‘wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumnstances exist which . beyond Borrower's control.

7. Preservation, Maizienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Preperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rrpa’r or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to 2void further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior -vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froparty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs =nd restoration in a single payment or in a series of
progress payments as the work is completed. If the insvrarice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved-of 2orrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ar:-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen’s o1, the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 'f, during the Loan application
process, Borrower or any persons or entities acting at the direction of Boriower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ¢« statements to Lender
(or failed to provide Lender with material information} in connection witi the Loan Material
representations include, but are not limited to, representations concerning Borrower's occunancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security [=#:oment, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrume, (o) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righis under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has prionity over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property inciudes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment,

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If T rrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agices to the merger in writing.

10. Mor:gage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall p=y the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage lnzirzce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided. spch insurance and Borrower was required to make scparately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eq:ivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Becrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by f.ender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue *o poy to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss niserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tha. i« Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eazaings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coveragr. (1u the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums fo. Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borcorer was required to make scparately designated
payments toward the premiums for Mortgage Insurance,” Brrrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a «ou-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with 22y wriften agreement between Borrower and
Lender providing for such termination or until termination is requi‘ed ty Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate pruvizZed in the Note.

Morigags Insurance reimburses Lender (or any entity that purchises the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is rot a party to the Mortgage
Insurance.

Mortgage insurers evaluate their fotal risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losws. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the othcr purty: (or parties) to
these agreements, These agreements may require the mortgage insurer to make payments vaing any source
of funds that the mortgage insurer may have available (which may include funds obtained «roin Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any-reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncared at the time of such cancellation or
termination. o

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satizfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aud ‘rcstoration in a single disbursement or in a scries of progress payments as the work is
completed. Usless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procreds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pranesds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misielaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, vith the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provideJ for in Section 2.

In the event of a total t>!ing, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the saris secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destiuction, or loss in value of the Property in which the fair market
value of the Property immediatcly betor¢ the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secur.d by. this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Porrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redrsad by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before’ the
partial taking, destruction, or loss in value divided iy (b) the fair market valve of the Property
immediately before the partial taking, destruction, or loss in value. balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i vaive of the Property in which the fair market
value of the Property immediately before the partial taking, Zetcuction, or loss in value is less than the
amount of the sums secured immediately before the partial takiug, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Piocseds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Gue.

If the Property is abandoned by Borrower, or if, afier motice o7 I.ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds ¢ither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rizht of action in
regard to Miscellancous Proceeds. ,

Borrower shall be in default if amy action or proceeding, whether civil or criminal, i¢’o0<gun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of T.ender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defavlt und, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Misceltancous P that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrament granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"). (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of «huy Security Instrument, (b) is not personally obligated to pay the sums secured by this Security
Instrument, <nd () agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acronmodations with regard to the terms of this Security Instrument or the Note without the
co-signer's Cousral

Subject to -tz provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaticns ‘nder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights a'd benefits under this Security Instrament. Borrower shall not be released from
Borrower's obligations 2. liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ag-erments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender rnay charge Borrower fees for services performed in connection with
Borrower's default, for the purposc-of -protecting Lender's interest in the Property and rights under this
Security Instrument, including, but noi Yirited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence o1 ~xriess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security (nstument or by Applicable Law.

If the Loan is subject to a law which sets ma<inrzin loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or v ke collected in connection with the Loan exceed the
permiited limits, then: (a) any such loan charge shall ‘be‘pduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already code<d from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose t¢ make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowes. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accept-aice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bzcrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with ihis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Insi-umept shall be deemed to
have been given to Borrower when mailed by first class mail or when actually detivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice »-all Borrowers
unless- Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower ;ha.l promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Eomower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. :

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa, and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Aransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefizi- ‘nterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen?, th. intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pai' v. the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and s beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender m'-require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, “cader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Jdays from the date the notice is given in accordance with Section 15
within which Borrower must pay all suras secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peird, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dziiand on Borrower. .

19. Borrower's Right to Reinstate After /icceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemen: of this Security Instrument discontinued at any_time
prior to the earliest of: (a) five days before sale of tle P'roperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law miglit specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secur.tv Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vad:r this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any clier covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, bu. not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for-th< nurpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) tal-es such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sele’tea by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check. jprovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, isstramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security [rsf;wment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold onc or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
on¢ or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonzble period after the giving of such notice to take corrective action If
Appliczlsie_.aw provides a time period which must elapse before certain action can be taken, that time
period wil' be.deemed to be reasonable for purposes of this paragraph. The potice of acceleration and
opportunity vo-cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuazi (v, Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Saction 20.

21. Hazardous Sulsstances. As used in this Secﬂon 21: (a) "Hazardous Substances” are those
substances defined as toxic o7 hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, xerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matenals containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federzi izws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prtection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, « defined in Environmental Law; and (d) an "Environmentat
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous SubstancSs, or or in the Property. Borrower shall not do,
nor zllow anyone else to do, amything affecting the Property (7) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, ~uc to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects tho value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on tle Vroperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to prmal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances i consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢l>im. demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the P-operty and any
Hazardous Substance or Environmemtal Law of which Borrower has actual knowiedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relesse or threat of
release of any Hazardous Substance, and (c) any condition cavsed by the presence, use or ®icase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law., Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followmg
Borrower's breach of any covenant or agreement in this Security Instrument (but not pnor to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall spec:fy (a)
the default; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’cwe. If the default is not cured on or before the date specified in the notice, Lender at its
option may rcauire immediate payment in full of all sums secured by this Security Instrument
without furth(r r.emand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled <o ~oNect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi.eA to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon n=yment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sball-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but ~nly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apglicable Law.

24. Waiver of Homestead. In accord:nc: vrith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hoissiead exemption laws. v

25. Placement of Collateral Protection Insurenss. Unless Borrower provides Lender with ewdenoc
of the insurance coverage required by Borrower's agreeneut with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boizuvicr's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendsr purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lengsr’ s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of Ui, insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insusance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may b more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
Rl Lo
BARBARA P. THOMPSON, A3 tRUSTER OF -Borrower
BARBARA P. THOMPSON REVOCABLE TRUST
dated April 15, 1994
(Seal)
-Borrower
(Seal) (Seal)
. Jotrower -Borrower
(Seal) __ . (Seal)
-Borrower -Borrower
(Seal) S (Seal)
-Borrower -Borrower
0012673273
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STATE OF ILLINOIS, ool County ss: |
L, L& [en) TRy . a Notary Public in and for said county and

state do hereby certify that Barbara P. Thompson

ibed to the foregoing instrument,
ey signed and delivered the said

personally known to~pe to be the same person(s) whose name(s)

day in person, and acknowledged that hg

O 8/20/6E TSl o) Titan,

R gt Notary Public
OFFICIAL SEAL
HELEN TRIM

NOTARY PUBLIC, STATE OF ILLINOIS é
MY COMMISSION EXPIRES:03/20/06
ARRRALAARARASAAARARAS

0012673273 P
Initials: ézé ﬁ

@-B(IL] {0010).01 Page 15 of 15 Form 3044 1/01
®

2001416




UNOFFICIAL COPY

20196738

0012873273

RIDER - LEGAL DESCRIPTION

PARCEL 1: LOT 2-8 AND THE SOUTH 12.50 FEET OF LOT P-2A AND P-2B IN WESTERFIELD
SQUARE BEING A RESUBDIVISION OF PART QF THE EAST 1/2 OF FRACTIONAL SECTION 27,
TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
TLLINOYS, \ON JANUARY 26, 1966 A3 DOCUMENT NUMBER 2253372 AND RECCRDED WITHK THE
RECORDER £F DEEDS AS DOCUMENT NUMBER 19722379 AND CERTIFICATE OF CORRECTION
THEREQF RESISTERED ON FEBRUARY 17, 1966 AS DOCUMENT NUMBER 2256817 AND RECORDED
ON MARCH 14,1956 AS DOCUMENT NUMBER 19764951 IN COOK COUNTY, ILLINCIS

PARCEL 2: EASEMENT. AS SET FORTH IN THE DECLARATION QF COVENANTS AND
RESTRICTIONS FOR WESSERFIELD SQUARE, DATED FEBRUARY 16, 1966 AND RECORDED MARCH
21, 1966 AS DOCUMENT NIPiGER 19771620 AND FILED AS DOCUMENT NUMBER LR 2261560 MAD
BY HARRIS TRUST AND SAVINCS BANK, AS TRUSTEE UNDER TRUST AGREEMENT DATED OCTOBER
16, 1964 AND XNOWN AS TRUST &0, 31683 AND PLAT OF SUBDIVISION OF WESTERFIELD
SQUARE, RECORDED JANUARY 25, 195 AS DOCUMENT NUMBER 19722379 AND FILED JANUARY
25, 1966 AS DOCUMENT NUMBER LR 2453372 AND AS CREATZD BY THE DEED FROM HARRIS
TRUST AND SAVINGS BANK, TRUSTEE UNTFX TRUST AGREEMENT DATED GCTOBER 16, 1964 AND
KNOWN AS TRUST NO. 31683 TOMARK C. CALIERE AND MARIE H. DALIERE, HIS WIFE, DATED
JANUARY 18, 1968 AND RECORDED FEBRUARY 7, /1968 AS DOCUMENT NUMBER 20399163 FOR
THE BENEFIT OF PARCEL 1 AFORESAID POR INGLESS AND EGRESS OVER AND ACROSS: THAT
PART OF THE CCMMON AREA SHOWN ON THE PLAT UVLR LOTS 1 TC 8 BOTH INCLUSIVE IN
HESTERFIELD SQUARE AFORESAID, ALL IN COOKX CULMY, ILLINOIS

05-27-400-108-0000

Rov, 05/05/97
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INTER VIVOS REVOCABLE TRUST RIDER
DEFINITIONS USED IN THIS RIDER.

(A) "Revocable Trust." The Barbara P. Thompson Revocable
Trust created under trust instrument
dated April) 15, 1994 , for the benefit of Barbara P. Thompson

(B) "Revocebla Trust Trustee(s). *
BARBARA P. THOMPSCN, A3 TRUSTEE OF THE BARBARA P. THOMPSON REVOCABLE TRUST
trustee(s) of the Revocaole” 1 st

(C) "Revocable Trusc Settlor(s)." Barbara P. Thompson

settlor(s) of the Revocable Trust signine helow.
(D) "Lender."
KEY MORTGAGE SERVICES, INC.

(E) "Security Instrument.” The Deed of Trust, Mortgage or Security Deed and any riders thereto
of the same date as this Rider given to secure a¢ Note to Lender of the same date made by the Revocable
Trust, the Revocable Trust Trustee(s) and the Rerocable Trust Settlor(s) and any other natural persons
signing such Note and covering the Property (as detined below).

(F) "Property.” The property described in the Scurity Instrument and located at:

913 WESTERFIELD SQUARE, WILME(7Z, ILLINCIS 60051

[Property Address]
THIS INTER VIVOS REVOCABLE TRUST RIDER is made 'his 11th day of
February, 2002 , and is incorporated iniv 244 shall be deemed to amend and

supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agres «nents made in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlors) «xd the Lender further
covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUS%Kx(S).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is =o-ioter vives
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as irisize(s).

0012673273
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The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly
created under the laws of the State of ~ ILLINOIS ; (i) the trust
instrument creating the Revocable Trust is in full force and effect and there are no amendments or other
modifications to the trust instrument affecting the revocability of the Revocable Trust; (iii) the Property is
located in the State of ILLINOIS ; (iv) the Revocable Trust
Trustees) tave full power and authority as trustee(s) under the trust instrument creating the Revocable
Trust and a2+ applicable law to execute the Security Instrument, including this Rider; (v} the Revocable
Trust Trustew(s, have executed the Security Instrument, including this Rider, on behalf of the Revocable
Trust; (vi) the Revacable Trust Settlor(s) have executed the Security Instrument, including this Rider,
acknowledging all of the terms and conditions contained therein and agreeing to be bound thereby; (vii)
only the Revocable Trvac Settlor(s) and the Revocable Trust Trustee(s) may hold any power of direction
over the Revocable Trust: {viii) only the Revocable Trust Settlor(s) hold the power to direct the Trustee(s)
in the management of the Pruperty: (ix) only the Revocable Trust Settlor(s) hold the power of revocation
over the Revocable Trust; ana () the Revocable Trust Trustee(s) have not been notified of the existence or
assertion of any lien, encumbrancr, or claim against any beneficial interest in, or transfer of all or any
portion of amy beneficial interest 1».or powers of direction over the Revocable Trust Trustee(s) or the
Revocable Trust, as the case may be, or rower of revocation over the Revocable Trust.

2. NOTICE OF CHANGES 12 “EVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSTEE(U); NOTICE OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF TRANSFEK /¥ BENEFICIAL INTEREST IN REVOCABLE
TRUST.

The Revocable Trust Trustee(s) shall provide tiusly notice to Lender promptly upon notice or
knowledge of any revocation or termination of the Revocable % vust, or of any change in the holders of the
powers of direction over the Revocable Trust Trustee(s) or the Pgvocable Trust, as the case may be, or of
any change in the holders of the power of revocation over the Revrcavb'e Trust, or both, or of any change
in the trustee(s) of the Revocable Trust (whether such change is temporary or permanent), or of any change
in the occupancy of the Property, or of any sale, transfer, assignmen’ o other disposition (whether by
operation of law or otherwise) of any beneficial interest in the Revocable Trast:

B. ADDITIONAL BORROWER(S).

The term "Borrower" when used in the Security Instrument shall refe- 1o the Revocable Trust,
the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severalt;. Fach party signing
this Rider below (whether by accepting and agreeing to the terms and covenants contzined herein or by
acknowledging all of the terms and covenants contained herein and agreeing to be boung thcreby, or both)
covenants and agrees that, whether or not such party is named as "Borrower" on the fiist page of the
Security Instrument, each covenant and agreement and undertaking of "Borrower" in-tha Security
Instrument shall be such party's covenant and agreement and undertaking as "Borrower" and shall be
enforceable by Lender as if such party were named as "Borrower” in the Security Instrument.
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE

REVOCABLE TRUST.
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

I, without Lender's prior written consent, (i) all or any part of the Property or an interest in
the Property iz sold or transferred or (ii) there is a sale, transfer, assignment or other disposition of any
beneficial intczost in the Revocable Trust, Lender may, at its option, requirc immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohisiter by Applicable Law.

If Leides cxercises this option, Lender shall give the Borrower notice of acceleration. The
notice shall provide a pericd of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Brirower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior to th:-expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without furt’«r notice or demand on Borrower.

BY SIGNING BELOW, the Revicable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this Inter Vivos Revocable Trast Rider.

Barbara P. Thompson
Trustee of the Barbara P. Thompson

Tirsee of the

Revocable -
Trust under trust instrument datedApril 15, Trust vida trust instrument dated
1994 , for the , for the
benefit of _Barbara P. Thompson benefit of
-Borrower ([ -Borrower
0012673273
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 11th day of February, 2002 .
and is jucoporated into and shall be decmed to amend and supplement the Morigage,
Deed of Trust, or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the
“Borrower") to'ser.ure Borrower's Adjustable Rate Note (the "Note") to KEY MORTGAGE SERVICES,
INC.

(the "Lender") of the sawie date and covering the property described in the Security Instrument and
located at:
913 WESTEIFJE’D SQUARE, WILMETTE, ILLINOIS 60091

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOXTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERF.GT RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the cuvinants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 25 fuilows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 54750 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of Maxrch, 2005 R
and on that day every 12th month thereafter. Each date on which my interest rate could chare is called a
"Change Date."

0012673273
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of ong year, as

made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index."

If the‘index is no longer available, the Note Holder will choose a new index which is based upon
comparable inforation. The Note Holder will give me notice of this choice.

(C) Calculatica #i Changes

Before each Chzag: Date, the Note Holder will calculate my new interest rate by adding
Two and Three Fourths
(

percentage points
2.7500 %5) .o ahe Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighih of Sre percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determin: ' amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected 0 owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments’ The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the fir Change Date will not be greater than
7.8750 % or less than

from the rate of interest | have been paying for the preceding 12 monurhs, My interest rate will never be
greater than

2.4750._%. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than two percentage points (2.0%)
11.8750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay th< amount of my new
monthly payment beginning on the first monthly payment date after the Change Da\= r:til-the amount of
my monthly payment changes again.

0012673273
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice. ‘ ‘

B. TRANSFZR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of tle Security Instrument is amended to read as follows:

Trang7ce of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, tose beneficial interests transferred in a bond for deed, contract for deed,
installment sales cont:zt or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date ‘0 2 prrchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural pers¢n ard a beneficial interest in Borrower is sold or transferred)
without Lender's prior written corsent, Lender may require immediate payment in full of all
sums secured by this Security Instrumeat. However, this option shall not be exercised by Lender

- if such exercise is prohibited by Appliczbie Law. Lender also shall not exercise this option if: -
(a) Borrower causes to be submitted to Lendes irformation required by Lender to evaluate the .
intended transferee as if a mew loan were b2ing made to the transferec; and (b) Lender
reasonably determines that Lender's security wili-zot be impaired by the loan assumption and
that the risk of a breach of any covenant or agreemeni-in-is Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender zuay charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and iiiat obligates the transferee to
keep ali the promises and agreements made in the Note and in \lds Security Instrument.
Borrower will continue to be obligated under the Note and this Security Tnstrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less thait 30 days from
the date the notice is given in accordance with Section 15 within which Borrower mushpay all
sums secured by this Security Instrument, If Borrower fails to pay these sums pre: o, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instiurent
without further notice or demand on Borrower.

0012673273
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Xfi“ﬁ 14l T Lo o (sca (Seal)

BARBARA P TFOMPSBON, AS TRUSTEE OF .Bomrower =-Borrower

THR
BARBARA P. TFAY?SON REVOCABLE TRUST

dated April 15, 1294

- (Seal) (Seal)
-Borrower «Borrower
{ Seal) {Seal)
-Borrow:r -Borrower
(Seal) - (Seal)
o -Borrower -Borrower
o
i~
14
<o
- 0012673273
o .
™ @zzn (0008) Page 4 of 4 Form 3111 1/01

A
@ 20310-04




UNOFFICIAL COPY

20196738

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 11th day of
February, 2002 , and is incorporated into and shall be
deemed to amend and supplement the Morigage, Deed of Trust, or Security Deed (the "Security
Instrumen*’ ) of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
KEY MORTGP.eZ SERVICES, INC.

(the
*Lender") of the sam= éa‘= and covering the Property described in the Security Instrument and located at:
913 WFSYERFIELD SQUARE, WILMETTE, ILLINOCIS 60051

[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas ard facilities, as described inTHE COVENANTS, CONDITIONS
AND RESTRICTIONS OF RECORD

(the. "Declaration"). The Properly is a peit of a planned unit development 'known as
WESTERF1ZLl - SQUARE

[Name of Planned Unit L= velspment]
(the "PUD"). The Property also includes Borrower's interest in-w'e homeowners association or equivalent
entity owning or managing the common areas and facilities of the #UD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreemeuts %iade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obeations under the PUD's
Constituent Documents. The "Constituent Documents" are the (i) Declarciion; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Ownkss Assaciation; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall provpily pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

0012673273
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards,
including, but not limited to, earthquakes and floods, for which Lender requires insurance, then: (i)
Lender waves the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installmeniz for property insurance on the Property; and (ii) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provied by the Owners Association policy.

What Lerder/e=quires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master ~r Hlanket policy.

In the event of a dizuabution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to com nen areas and facilitics of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paiu to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not ther: due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance.-Buirower shall take such actions as may be reasonable to insure that
the Owners Association maintains a prbtic lability insurance policy acceptable in form, amount, and
extent of coverage to Lender. _

D. Condemnation. The proceeds of aay award or claim for damages, direct or consequential,
payable to Borrower in connection with any cond :mn: tion or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or {o any conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds :ta' be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excopl after notice to Lender and with Lender's
prior writien consent, either partition or subdivide the Prope ty-or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination reraired by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condzmnation or eminent domain; (ii)
any amendment to any provision of the "Constituent Documents” if the r«uvision is for the express benefit
of Lender, (iii) termination of professional management and assumption cf sif-management of the Owners
Association, or (iv) any action which would have the effect of rendering (:c rublic liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, thon Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional Jebt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms ri ravment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be pavable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

MW) (Seal)

BARBARA P. TFOMPSON, AS TRUST“ OF .Borrower -Borrower
BARBARA P. TLOMPSON REVOCABLE TRUST

dated April 15, 7954

4 (Seal) (Seal)
-Borrower -Borrower ¢
(8.9 (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
0012673273
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT

BY SIGNING BELOW, the undersigned, Settlor(s) of the Barbara P. Thompson Revocable
Trust under irp't instrument dated April 15, 1994 , for the benefit of

Barbara' P. Thompson
acknowledges al! o. the terms and covenants contained in this Security Instrument and any rider(s) thereto

ees to be boary thereby.
/ 7
- 7 g7V

Barbara P. Thompsoiu -Trust Settlor +Trust Settlor
-Tlust Settlor -Trust Settlor
-Trust Settlor -Trust Settlor
-Trust Setifor -Trust Settlor
0012673273
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