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THE NORTHERN TRUST COMPANY
ATTN: HOME LOAN CENTER, B-A
50 SOUTH LA SALLE STREET
CHICAGD, ILLINOIS 60875

MORTGAGE MODIFICATION AGREEMENT
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This Mortgage Modification Agreement ("this Agreement") dated as of DECEMBER 1, 2001 is
by, between and among /
ANDREW W. NIEMAN AND LORI D.~NIEMAN, HUSBAND AND WIFE a

(the foregoing party(ies), individually and cellectively, "Borrower") and
THE NORTHERN TRUST COMPANY ("Lender™).

WHEREAS, Lender has made a mortgage .oan fthe "Loan") to Borrower in the principal amount of
$ 756, 000.00 , reduced by payments to a urrent principal balance of $ 753,305.82 )
and Borrower has executed and delivered to Lender a nite evidencing the Loan (the note, together with any
and all riders and attachments thereto as and if previously m=dified or amended, the "Existing Note") dated
JULY 268, 2001

WHEREAS, Borrower has executed and delivered to Lender a moiipage (the mortgage, together with
any and all riders and attachments thereto, as and if previously modificd or.amended, the "Mortgage™) dated
JULY 26, 2001 and recorded in the Office of the Recorder of Decdsof COOK COUNTY,
ILLINOIS , on WULY 27, 2001 as Documeri Mumber 00108680012, pg. 1-19
which Mortgage secures the Existing Note and conveys and mortgages real estate Fcated at
1439 WEST LILL, CHICAGO .
in COOK COUNTY, ILLINOIS , legally described on Exhibit /4 attiched hereto and
identified by Pin Number: 14-29-313-008-0000
(together with all fixtures and improvements thereon, the "Property”).

WHEREAS, Lender represents that it is the owner and holder of the Existing Note, anca.borrower
represents that it is the owner of the Property and that there are no liens (except for taxes not yet due) or
mortgages on the Property, except any in favor of Lender and any junior mortgage subordinated to the
Mortgage of which Lender has knowledge; and

WHEREAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing
Note, as previously documented and disclosed by Lender, are replaced with the terms of that note (together
with the terms of any and all riders and attachments thereto) dated the date of this Agreement, attached hereto
as Exhibit B which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
AUGUST 1, 2031 , and such note incorporated herein by reference (such note together with all
such riders and attachments, the "Replacement Note"), as such terms have been disclosed in the disclosures
given to Borrower by Lender in contemplation of this modification;

Rev. 020398 DPS 690

BOX C33- LTl




20199292

UNOFFICIAL COPY

169 Sda (86/82/10)

, NVH3IIN 'O Iy0" NYWIIN "M M:-lunrq
NS )

UM 3A0QE 1511) Jeak pue Aep
37} JO S® UMY ST PAXSALP PUE pajnoexa AInp eawy oje1oy semued oq1 ‘ JOTYTHM SSANLIM NI

"9ou3I350) £q Uasay pejerodioowt Agaray st (sjqeorjdde J1) ojersy peyoee

1aATEM 8 33150 P SY 1 “Adedold oY) U0 SUSI| Jo 2UASGE 10 oussaad Sy IO UROT o Jo soueeq 9y O)
3unp[al 9AOQE SANURLIEM PUE su0rPasaadal oY) aXeT Jou S20p JueusIdy SIY) SUNNISXS 0JSTU) U] ¥ 6
*eBeBHON pue sjusmnd0(] Juswaor|day oYy ur

W21} 0} USALS FUIUESUI Y} SABY [[BYS TTaJOY POUIjep SIMISYI0 10U SILIA] “JOPUS JO JUISU0D Upum Joud o)
JROYIM. JOPUNAIOY ISAUNUT 10 STYFLE S) UFISS2 J0 J9JSTRN) 10U KBw Tomouiog 1ey) 1daoxs ‘SuFisse pue £1085300n5
‘seanguesaidal [euosiad ‘siomoexs ‘stey (nelp ‘ojerey somed o) uodn Jupuiq 3q pue Jo jyeuaq Sy O3
SINUI [[eYS USWAAIZY STYL, “SIOYO A1) SJ0TSE HS[R [[eys 1opusd ouo Jo asn o) pue ‘esioa 20ia pue jeinyd ay)
OPNIOUL [[RYS Je[NFUIS og) UIAISY Pasn JaAdJalm ‘ostwiat)o saxnbal 1xa)u0s 3y ssequp) "21B]S [ONS Ul pajnoaxs
183q AT 03 pawsap aq [[BYS PUE ‘SIOW] JO S1BIS i JO SME] [RUIGIUI O) I OUEPIOOOE U PAILISTIOD PUE
£q pauIoAod oq [[BYS JIImaloy UONOSUTOD W PANOAXD jumdn nsul 10 jueumdop Aue pue JuswWeasdy sy ‘g
"SJUSTNSO (T JUSIIR[LS Y ) Aq sursa) ssardxa Wl paryipou 1o pafuryo se

1dao¥a wot uodn SuIpuIq 59 [[EYs PUE Jo3ye pue 20I0) [Ny Urprie po3uRgoUN Utewal pue puels [[eys aZeSuop
3 Ut sjwenosod pur siomod ‘suonemdps ‘suorsiaoid ot Jo 1S Jeyr saSe Joyuny ojsey satped syy s
n "23eFUOIA S Ur PaqUIDSIP PUE Y310 135 1AM DJON
Juawadk[day 2y J1 se JUS)X0 Swes 2 0) SjoN Jwewaocrdey oy aImoes [1ens-23eduop 271 Jo uoy oY) (1) pue
‘19pu] 03 Jamowiog Jo uonedNqo Sumunuoo  oq [eys pue s1 ‘sjoN FuNsIK sy Jo Jusmaseydes pue [emoua:
JUSWEISAL “JUSWPUSWE e S8 ‘9J0N Juewleowiday oy (1) ey SULyUOd pur seasfe Aqaiay Jemonog g
' “(e10N Juemaseday jo gep) , bOOZ ‘}  ¥IAW3DIA | PAIEP FJON £q pamousy,
PIYIEW Jamoriog 0} JON SUNSING o) wiyai [[BYs Jopua] ot ‘sjoN Iuewsoeiday oy 1o 1diacer uodp g
"SI0N JUSa08[daY SY) 01 SEIUBIYAI PRSP 3Gt ‘JORIAY OJEP SI.7w5e DU WOIJ ‘[[eys

01210 SJUSHIYOENE pUe SIPUL PUE 0N, ST) 0) SJUSWINOOP paje[el pue afeSpopy oy Uy 0waIapRy
: 9,10 Aue Jo oq

0} 3530 []eys aFeIUO 2Y) 03 JAPTY UOO[[eg AWE ‘JOOIY SJEp AY) JoyE PUB WIOY ‘AJON ey S[QEISPY UR 10
NON 218y Pox1 ® 0) SJ0N UOO[EY B L3AU0D 0} pasn Furaq ST JUMWSIBY ST J] Wa)e AUR Jo 5q 0] 35830 [[BYS
28e3HOW Uy 01 Japry a1ey d[qeIsnlpy Aue ‘Joaiay ajep o) Ja)e pue Wolj ‘90N UOO[[RY B IO SJON 1By poxi]
€ 0} 90N 91rY A[quisnlpy U 1154003 0) pasn Futaq 1 yuemeaidy SIg § ION Juowaoepday o Japun ojqeded
pue JuipueIsino pswasp aq |[eys 9j0N Junsixg o Jopun Jumo syunote Joo pue jsazem predun ponisoe
e pue Auy *  zg'gos‘ess $ jo junowe [edwuud ayy Ul aq [[BYs 2)ON JUsuIecE[dey YOIYM ‘DION
wawsoejday oy £q £121mu0 s31 U paoejdes pue pomatRl ‘pojE)sal ‘papuome £qaiaq st sjoN Junsixg oYy g
"(.symsmnoo( Juemaoridey, sy ‘AJoAnoe[joo) swm o suy wolj jsenbar Aewm Japu] se

SIUSUNNSU] PUE SIUSWNOOP JOYI0 YINS PUE ‘SQINSOOSIP PUE SHUSWHORNE ‘SISPLL JUBAI[SL ‘Gj0N jusureoeiday oy
‘eWaalFy SIY) 9JN0AXS 0) 599188 JAMOLIOY ‘RO 9l JO SULIY) oY) 3UI4JIpow J5pUFT JO UOLIPUCD B SY 7
"oouasajal Aq urarey payesodicou Aqatey s aa0qE (Sesnepd searogm) sfepcaI oy, |

ismo[[oj se aa1de Lqaioy oyaiay sented oy
‘paspajmomyoe £qa10y 21e Yorgm Jo Aoenbepe pue ydisoes syy ‘uonerapisuoo A[qen[eA 10) ‘TIOJTITHL MON




UNOFFICIAL COPY
EXHIBIT A

LOT 38 IN BLOCK 2 IN MOULDING AND HARLAND'S SUBRIVISION OF THE NORTHEAST 1./4 OF
THE SOUTHWEST 1./¢ OF THE SOUTHWBST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE
14 ERST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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STATEOF ~ ZiLinfos
COUNTY OF oo £

1 JAET \@LL" ‘M"‘/ Nofary Public in and f?j said County the S}am

aforesaid, DO HEREBY CERTIFY that LOR] \j /& A ) /éf{,',#»\

R g

who is/are personally known to me to be the same person(s) whose names are subscribed to the foregoing
instrument appeared before me and acknowledged that (s)he/they signed and delivered the said instrument as
his/her/their free and voluntary act for the uses and purposes therein set forth.

GIVEN undér iv-hand and notarial seal this ___/ ___ day of 28 ~2oo/

AmnAamnsliaslsnass mAGARANARR AR

Fhlialr:
ComG L SEAL g QZ M
(SEAL) g JAMET (1 MAN 3

[OTARY FUTUC, GTATZRF ™ AINOIS O Nolary

""."‘""‘""

il oia 2 et : .,
NV . a.'\q’

i MCMJ/A’/

By: Mary B V‘&oran__

Ay

Its: 2nd Vice President
STATEOF Il )
COUNTY OF ook )
I,__Nancy A, Sepulveda a Notary Public ia 2ud for said County, in the
State aforesaid, DO HEREBY CERTIFY that__Mary B. Moran a(n)

___2nd vice President _(iitle) of_The Northern Trust Co.. :

who is personally known to me to be the same person whose name is subscribed to the forzgoiig instrument as
such _2nd.Vice President (title), appeared before me this aav’ 17 person and
acknowledged that (s)he signed and delivered the said instrument as his/her free and voluntary ».f.-and as the
free and voluntary act of said corporation, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this __1st  day of _December, 2001

(SEAL)
™ otary Publ

AR L)

SR IOA TANPII A B
?:\YA\V(‘! A Qv-"\vnv‘/ "DA
1 Notary Prbiie, State of "inois
My Corrsr‘lmm"-m 20, 03/25/2003

(01/28/98) DPS 692
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this1st day of December, 2001 ,
and is incorrorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security [reed fthe "Security Instrument") of the same date given by the undersigned ("Borrower"} to
secure Borrower's Fixed/Adjustable Rate Note (the "Note") to THE NORTHERN TRUST COMPANY

("Lender") of the sam¢ datc.and covering the property described in the Security Instrument and located at:
143% WEST LILL, CHICAGO, ILLINOIS 60614

[Property Address]

THE NOTE PROVIDES FCR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE !MTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUS(ABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tlie ~ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrze s follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 6.0000 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, 27 follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT (:ANGES

(A} Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
December, 2006 , and the adjustable interest rate [ will'nyy may change on that

day every 12th month thereafter. The date on which my initial fixed interest rate changes t» an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a “Changz Date "

2000389229

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Unifarm Instrument

@!-}94311 (0006} Form 3182 1/01

Page 1 of 4 Initiald, \ F)E
VMP MORTGAGE FORMS - (800?%1 7291 20349-01
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index" is the weekly average yicld on United States Treasury securities adjusted to a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 davshefore each Change Date is called the "Current Index. "

If tne index is no longer available, the Note Holder. will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calcuia‘ton of Changes

Before each Ciange Date, the Note Holder will calculate my new interest rate by adding
Two and Three Fcar'ths percentage points
( 2.7500 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-cighai of one percentage point (0. 125%). Subject to the limits stated in Section
4(D) below, this rounded amounc 11l be my new interest rate until the next Change Date.

The Note Holder will then deteimire the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expecicd to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payzaents. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay of the first Change Date will not be greater than

8.0000 % or less than 4.0000 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Charge Date by more than two percentage points
from the rate of interest I have been paying for the precedirg i2 months. My interest rate will never be
greater than 12.0000 %.

(E} Effective Date of Changes

My new interest rate will become effective on each Change Datz. 'will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Charge Date until the amount of
my monthly payment changes again,

{(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my init:al fived interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information requireit by law to be
given to me and also the title and telephone number of a person who will answer any questisp-¥.may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

2000389229

Initials N
@-ausn (0006) Page 2 of 4 Form 3182 1/01
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without J.ender's prior written consent, Lender may require immediate payment in full of all
sums secired by this Security Instrument. However, this option shall not be exercised by Lender
if such excreise is prohibited by Applicable Law.

If Lend<r =xercises this option, Lender shall give Borrower notice of acceleration. The
notice shali provide a period of not tess than 30 days from the date the notice is given in
accordance with-Seridon 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remcdics permitted by this Security Instrument without further notice or
demand on Borrower,

2. When Borrower's initia! fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Csovanant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and th= pruvisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Fencficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any '::gal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract ar escrow agreemet, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interesin the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial (ntérost in Borrower is sold or transferred)
without Lender's prior written consent, Lender may ieouirs immediate payment in full of all
sums secured by this Security Instrument. However, this cotion shall not be exercised by Lender
if’ such exercise is prohibited by Applicable Law. Lender-2:50 shall not exercise this option if:

(a) Borrower causes to be submitted to Lender information require¢ by Lender to evaluate the
: intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
ilmt Jhc risk of a breach of any covenant or agreement in this Security insirozoent is acceptable to

ender.

To the extent permitted by Applicable Law, Lender may charge a rexsonable fee as a
condition to Lender's consent to the loan assumption, Lender also may requiic the-iransferee to
sign an assumption agreement that is acceptable to Lender and that obligates thz trensferee to
keep alt the promises and agreements made in the Note and in this Security 1rmairament,
Borrower will continue to be obligated under the Note and this Security Instrumeit anless
Lender releases Borrower in writing. :

If Lender exercises the option to require immediate payment in full, Lender shall ziv:
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all

<0199292
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the

expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower,

BY SiGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/ Adjusiable Rate Rider.

Py v -
CQ,Q«J . M e (Seal) %‘ mW‘-/ (Seal)

[

ANDREW W. NIEMAY -Borrower LORI D. NIEMAN -Borrower
—(Seal) (Seal)
“Borrower -Borrower
(Seal}_- (Seal)
-Botrower -Borrower
N
N
N
(Seal) a (Seal) g
-Borrower -Borrower vl
o
N
2000389229
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