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THIS IS A JUNIORMORTGAGE

EQUITY CASH LINE 7029872 ¢
MORTGAGE D

THIS MORTGAGE is made this 8TH day of JANUARY , 2002
between the Mortgagor, JEFFREY W SOLTIIGER AND PAULA A SOLINGER, HUSBAND AND WIFE

(her=in "Borrower"}, and the Mortgagee, Mid America Bank, fsb,
(herein “Lender™).

WHEREAS, Borrower is indebted to Lender in the princizal sum of FIVE HUNDRED THOUSAND AND

NO/100 Dollars,
which indebtedness is evidenced by Borrower's Equity Agreement ard romissory Note (herein "Note") providing for

periodic payments as called for therein, with the balance of the indebtcuness..if not sooner paid, due and payable on
JULY 1, 2011.

TO SECURE 1o Lender the repayment of the indebtedness evidenced oy the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herew?n to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property located i the County of COOK .
State of INinois:

UNIT "GB", "1C", AND "CH" IN THE 1520 NORTH STATE PARKWAY CONDOMINIUM, 2:. DELINEATED
CN A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 13 (EXCEPT THE ‘WOKTH 10
FEET THEREOF), ALL OF LOT 14, AND THE NORTH 10 FEET OF LOT 15, IN THE SUBLTVISION OF
LOT "A%, IN BLOCK 1, IN CATHOLIC BISHOP OF CHICAGO SUBDIVISION OF LOT 13, IN
BRCONSONS ADDITION TO CHICAGO, A SUBDIVISICN OF THE NORTHEAST QUARTER OF SECTION 4,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS
ATTACHED AS EXHIBIT "A", TO THE DECLARATION OF CONDOMINIUM, RECORDED AS DOCUMENT
24642373; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN
COOK COUNTY, ILLINOIS.

P.I.N. #: 17042100301002/1005/1012
which has the address of 1520 N STATE PARKWAY, CHICAGO, IL 60610

(herein “Property Address");
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Unless Lender and BorLJeNﬂQsEg& |nc:ﬂil]AJumncgrQ:Eh¥be applied to restoration or

repair of the Property damaged, provided such restoration or repair is economically feasible or if the security,of this*
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this

Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Morigage, with

the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to

Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to setlle

a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option

either to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sate or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservaticn. and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Beirewer shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the irparty and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on‘a-u7sit in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under (v declaration or covenants creating or governing the condominium or planned unit
development, the by-laws anc¢ rzgulations of the condominium or planned unit development, and constituent
documents. If a condominium-a planned unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants and suieements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreemaents 2f this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. If 8crrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is' commenced which materially affects Lender's interest in the
Property, including, but not limited to eminent/dumain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lende: at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such actien as is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney’s fees 2nd entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by exeiy term, covenant and condition of any superior
mortgage or mortgages presently encumbering the Property. A defzolt or delinquency under any superior mortgage
or mortgages shall automatically and immediately constitute a default-under this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any.surzrior mortgage or mortgages in good
standing, and &ll sums so advanced, together with interest shail be subject (o _‘he provisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to make any agreement with the holder 4t Zny superior mortgage that in any
way shall modify, change, alter or extend any of the terms or conditions of that superior mortgage nor shall Borrower
request or accept any future advances under that superior mortgage, without the exprss written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereu; si2!l become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree o cinzr terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principa! under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
l.ender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonabie entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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and (b) Borrower takes suL'IJ:Jti\ol Q;Es El;@!é%e@;@sﬁlmequim to assure that the lien

of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured Dy this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations
secured hereby shall remain in full force and effect as if no acceleration had occurred. o

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under Paragraph 18 hereof or abandonment of the Property, have the right to collect and retain such
rents as they become due and payable.

Upon acceleration under Paragraph 18 hereof or abandonment of the Property and at any time prior to the
expiration of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed
receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment of
the costs of management of the Property and collection of the costs of management of the Property and collection
of rents, including, hut not limited to receiver's fees, premiums on receiver's bonds and reasonable attorney's fees
and then to the suris secured by this Mortgage. Lender and the receiver shall be liable to account only for those
rents actually receiveu.

21. Release. Uponprvment of all sums secured by this Mortgage on the Expiration Date of the Note, or upon
the written request of Borrawe: {if prior to the final due date with all sums having been paid) Lender shall release this
Mortgage without charge to Boerower, Borrower shall pay all costs of recordation, if any.

22. Waiver of Homestead. Borrewzi hereby waives all right of homestead exemption in the Property.

IN WITNESS WHEREOF, Borrower has executed this Morigage.

§ S M

on.ff’vEy W S))LINGER Borrower
PAULA A SOLINGER / Borrower

STATE OF ILLINOIS )
) SS
COUNTY OF * )

|, the undersigned, a Notary Public in and for said County and State do hereby ceitify that jperoEY W SOLINGER
and PAULA A SOLINGER, HUSBAND AND WIFE

personally known to me to be the same person(s) whose name(s) is/are subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that t hey signed and delivered the said
instrument as their free and voluntary act, for the uses and purposes therein set forth.

m,(7 S2OO,

Given under my hand and official seal this &ﬁ: day of

My commission expires:

—
Z . —
WHEN RECORDED RETURN TO: [l E}'F‘E!'C'l-ﬁ:ﬂslf e 1860CL Page 8 of 6 11764
MID AMERICA BANK, fsb. AN Al
1823 CENTRE POINT CIRCLE N M. NOWINSKI

P. O. BOX 3142 Notary Public, State of [Mlinois

T Tl e s i, Py

NAPERVILLE, IL 60566-7142 a&&ii"f"’" Exnires 11.4-2002 2“1 QQQRO
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[Space Above This Line For Recording Data]
CONDOMINIUM RIDER

THIS CONDOMINIUN FIDER is made this 8TH day of JANUARY , 2002
and is incorporated into and =pall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrumert®) of the same date given by the undersigned (the "Borrower"} to secure Bomrower's
Note to MID AMERICA BANK, FSB.

(the "Lender") of
the same date and covering the Property d2srribed in the Security Instrument and located at:
1520 N STATE ZARKWAY, CHICAGO, IL 60610
[Property Address)
The Property includes a unit in, together with a2:1 undivided interest in the common elements of, a condeminium

project known as:
PORTER M2 SLON

[Name of Cor dominium Project]
(the "Condominium Project"). If the owners association or othar entity which acts for the Condominium Project (the
"Owners Association") holds title to property for the benefit ¢ruse of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses. proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and egreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrovier's obligations under the Condominium
Project's Constituent Documents. The "Constituent Documents” are the: i) veclaration or any other document
which creates the Condominium Project; (i) by-laws; (iii} code of regulations; ¢nd fiv) other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant<n.the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master" or "blanket" policy on the Condominium Project which is satisfactory w Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender raruires, including fire
and hazards included within the term "extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender ot one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Assaciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the

Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT

1040 1/95 Page 1 0f 2
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