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" DEFINITIONS

Words ueed in multiple sections of this documert are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding thi usage of words used in this document are also provided
in Section 16.

{A) "Security Instrument" means this document, which isdsied  January 15, 2002 ,
together with all Riders to this document.
(B) "Borrower" is GERMAN OCHOA, CARMEN OCHOR, HUSBAND AND WIFE.

Jorrower 5 the mortpagor under this Secnrity [nstrument.

(C) "MERS" is Morngege Elactronic Registration Systems, Inc. MERS 18 a scparate corporation thet-is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee unuer this
Security nstrument. MERS is organized and existing under the lawa of Delaware, and has an address apd
telephous pumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" 13 GN Mortgage Corporation , a Wisconsin Corporation

landerisa Corporation
orpanized and existing under the laws of Wigconsin
ILecuder's address 15 10 North Roselle Road, Roselle, IL 60172

() "Note" means the promissory note signed by Borrower and dated  January 15, 2002

The Note states that Borrower owes Lender One Hundred Twenty One Thousand and

No/100 Dollars
(J.8.§F 121,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full got later than Fabruary 1, 2017

(F) “Proprrty" means the property that is described below under the heading "Transfer of Rights in the
Property.™

{5} *Loan" pieais the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nat=, sud all sums due under this Security Instrument, plus intereat.

(H) "Riders" rniesnsall Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execeted oy Borrower [check box as applicable]:

] Adjustable Rate Rider [__] Condominium Rider [ Second Home Rider
Balloon Ruder |=—|.. Planned Unit Development Rider [x]14 Family Rider
E VA Rider [ g weekly Payment Rider G Other(s) [specifyi

(M "Applicable Law" means all cortreling applicable federal, state and local stamtes, regulations,
ordinances and administrative rules and orler. fihat have the effect of law) as well as all applicable final,
uon-appealable judicial opinions.

{(}) "Community Association Dues, Fees, and A/scssnents" means all ducs, focs, asscssments and other
charges that are imposed on Borrower or the Fioreity by a condominum association, homeowners
asgociation or similar organization,

{K) "Electronic Funds Transfer" means any transfer of fuo?s, other than a transaction eriginated by check,
draft, or similar paper instrument, which is initiated through ‘an’ elsctronic terminal, telephonic instrument,
corpputer, or roaguetic tape so as to order, inatruct, or authorize /= Tinancial institiition to debit or credit an
account. Such term inchudes, but is not Liited to, point-of-sale/ transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and sutomaicd “iearinghouse transfers.

(L)Y "Escrow [Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of ~=mazes, or proceeds paid by
any third party (other than insurance procseds paid under the coverages descrbed in Section 5} for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all ovwny pact of the Property:
{iii) conveyance in lien of condemnation; or (iv) misreprasentations of, or omissions a{ (o, the value and/or
coudition of the Property.

(N) "Mortgage [nsurance” means insurance protecting Lender against the nonpayment of, o dofault on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest veder the
Note, plus (i) any amounts under Sectipn 3 of this Sceurity Instrument.

(") "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or suecesyor legislation ar regulation that governs the came subject matter. As used in this
Security Instrumnent, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan” even if the Loan does mot qualify as 2 “federnlly related mortgage loan®
under RESPA.
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Q) 'Suceessor in [uterest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Secunty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
medifications of the Note; and (if) the performance of Borrower's covenants and agreements under this
Security Tnstrument and the Note. For this purposs, Bormrower does hereby mortgage, grant and convey
to MERS (solely as nomines for Lender and Lender's successors and assigns) and to the suecessors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]:
LOTS 3 AND 4 IN BLOCK 4 IN GARY AND JACOBSON SUBDIVISICON OF THAT PART

OF THE EAST 1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 35,
TOWNSHIP.,9 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIRN,

LYING NOPWH.OF THE SOUTH BRANCH OF THE CHICAGO RIVER, IN COOK COUNTY,

ILLINOIS.

Parcel TD Number: 16-35-114-018 / 16-35-314-019 which currently has the address of
2206 SOUTH MILILARD AVENUE {Street)
Chicago (City] , lilinois 60632 |Zip Code]

("Property Address™);

TOGETHER WITH all the Improvements now or hereafter erected-on the property, and all easements,
appurtenances, antd fixtures now or hereafier a part of the property. Al repiszements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to/in-this Sacurity Instrument as the
"Property." Borrower understands and agrees that MERS holds only legai title to the interests gramted
by Borrower in this Security Instrument, but, if necessary to comply with law or<ustom, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right; to exercise any orall of those interests,
including, but net Limited to, the right to foreclose and sell the Property: and to tace any action required of
Lender ineluding, but not fimited to, relessing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy-coriteved and has
the right to mortgage, grant and convey the Property and that the Property is unmencumbered; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform
covenants with limited variations by jurisdiction to constitutz a uniform security instrumest covering real
property.

TNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Tnterest, Escrow Items, Prepayment Charges, and Late Charges.
Borrowar shall pay when due the principal of, aod interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall alse pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
eurrency. However, if any check or other instrument received by Lender as payment under the Note or this
Secunly Insteument is returned to Lender unpaid, Lender may require that any or all subsequent paymeants
due under the Note and this Security Instruinent be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) maney order; (¢} vertified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an instiation whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the lacation designated in the Note or ar
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or pastial payment if the payment or partial payments are insutficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loau current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partia payments in
the future; cur Lender is not obligated to apply such payments at the time such payments are accepted. If each
Pertodic Paysient is applied as of its scheduled due date, then Lender need not pay interest on unapplied
tunds. Lender ey hold such ugapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does rot Zlo-co within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If no. «pplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior io foreclosurs. No offset or claim which Borrower might have now or in the
furure against Lender shell reliove Borrower from making payments due under the Note and this Security
Instrument or performing the coverants and agreements secured by this Security lnstrument.

2. Application of Payments or Praceeds. Except as otherwise described in this Section 2, all payments
nccepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (%) smounts due under Section 3. Such payments shall be applied to
cach Perodic Payment in the order in whick it became due, Any remaining arounts shall be applied first to
late charged, second to any other amounts due vivier this Security Instrument, and then to rednee the principal
balance of the Note.

If Lender receives a payment from Borrower for-a delinquent Periodic Payment which inchides a
sufficient amount to pay any late charge due, the paymen?‘rmiay be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstandiaz, Zander mey apply any payment received fram
Borrower to the repayment of the Periodic Payments if, and to/the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is apokad to the full payment of one or more
Periodie Payments, such excess may be applied to any late charges duc. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note. .

Any application of payments, insurance proceeds, or Miscellaneous Piosreds to principal due under the
Note shall pot catend or postpone the due date, or change the amount, of the Pesiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periolic Payments are due upder
the Note, until the Note {s paid in full, a sum {the "Funds") to provide for paymeni.of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrumiat as a lien or
encuaibrance on the Property; (b) leasehold payments or ground rents on the Property, i aiv,(r) premiuma
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance preqyrams, if any,
ar any sums paysble by Borrower to Lender in lieu of the payment of Mortgage Insurance preiniums in
accordance with the provisions of Section 10. These items are called “Escrow Items. " At origination oz at any
time during the term of the Loan, Lender may require that Community Association Dues, Fecs, and
Assessments, tf any, be escrowed by Borrower, and such dues, fees and assessments shall be an Eserow Item.
Borrower shall promptly furnish to Lender all notices of amouats to be paid ngder this Section. BorTower
shall pay Lender the Funds for Escrow Jtems ualess Lender waives Borrower's obligation to pay the Fupds
for any or all Bscrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver way only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Jtems for which payment of
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Funds has bean waived by Lender and, if Lender requires, shall furnish to Lender receipts svidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such paysments and
to provide receipts shall for all purposes be deemed 10 be s covenant and agreement contained in this Security
tnstrument, as the phrase "covenant and pgreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for ag Escrow Item,
Lander may exercise ita rights under Section 9 and pay such amount and Borrower shall then be obligated
vader Section 9 to repay to Lepder any such amount. Lender may revoke the waiver as to any or all Escrow
Iterns at any time by a aotice given in accordance with Section 15 agd, upon sueh revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds at the time specified under RESPA, apd (b) not to exceed the maximum amount a lender can
require upser, RESPA. Lender shall estimate the amount of Funds due on the basis of cugrent data and
reasonable estmates of expenditures of future Escrow Items or otherwise In accordance with Applicable Law.

The Fund/ shall be held in an institution whaose deposits are insured by a federal agency. instrumentality,
or entity (including Lender, if Lender is an instinution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender soa'l apply the Fupds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall zot ‘charge Borrower for holding and applying the Funds, annually analyzing the
egerow account, or verifyirg the Escrow Items, unless Lepder pays Borrower interest on the Funds and
Applicable Law permits Lender #5 make such a echarge. Unless an agreement is made in writing or Appleable
Law requires interest to be paic-2s cac Funds, Lender shall not be required to pay Borrower any interest or
carmings on the Funds, Borrower and Zeuder can agree in writing, however, that interest shall be paid on the
Funds. Lender sball give to Borrowe:. without charge, an annusl aceounting of the Funds a5 required by
RESPA,

If there is a surplus of Funds held \n_Ceiraw, as defined under RESPA, Lender shall account te
Borrower for the execess funds in accordance wifa RESPA. If there is a shortage of Funds beld in escrow, as
defined under RESPA, Lender shall notify Borrovver «s required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in'accordance with RESPA, but in no more than 12
monthly payments. If therc is a deficiency of Funds heid 74 escrow, as defined nnder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shail pay)tv Lender the amaunt necessary to make up
the deficizney in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment it full of all sums secured by this Security Irsimument, Lender sball promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments,/charges, fines, and impositions
attributable to the Property which can attain priority over this Security Iistiornent, leasehold payments or
graund rents on the Property, if any, and Community Association Dues, Fees, apZ Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrewer shall promptly discharge any lien which has priority over this Secuarity Tastrument ualess
Borrower: (a) agrees in writing to the payment of the oblipation secured by ths lien in a (nanr er acceptable to
Lender, but only sa long as Borrower is performing such agreement; (b) contests the len m sood faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinien operaicloprevent the
enforcement of the lien while those proceedings arc pending, but only until such proceedings are.crushuded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the hen ta this
Secunly Instrument. If Lender determines that any part of the Property i3 subject to a Hen which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrawer shall satisfy the lien or take ong or mors of the
actions set forth above in this Section 4.

Letder may require Borrower to pay a one-fime charge for a rcs] cstate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Tnsurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property ingured against loss by fire, hazards included within the term "extended eoverage," apd any other
hazards including, but not lmited to, earthquakes and floods, for which Lender requires inswrance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lendsr
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The msurance carmier providing the insurance shali be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which tight shall not be exercised unreasonably. Lender may requirs
Barrower *0 pay, in conpectlon with this Loan, either; {8) s one-time charge for flood zone determupztion,
certification apd tracking services: or (b) 2 opc-time charge for flood zone determination and certification
services and’ soshquent charges each time remappings or similar changes occur which ressopsbly might
affect such deterranition or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fedeial) Emergency Management Agency in connection with the review of any flood zone
determination resulting fior an objection by Borrower.

If Borrower fails té 7asintain any of the coverages described above, Lender may obtain Insurance
coverage, at Lender’s option pnd Borrower's expense, Leoder is under mo obligation to purchase any
particular type or amount of ¢covirssz. Therefore, such coverage shall cover Lender, but might or might oot
protzct Borrower, Borrower's equity jii the Property, or the contents of the Property, against any risk, hazard
or liability and might provide grester ar lesser covemage than was previowsly in effect. Borrower
acknowlsdges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained Ay smounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by 'his Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and sha'l be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and reneyals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standa’d ‘mnrtgage clanse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to/lender all receipts of peid premiums and
renewal notices. If Borrower obtaing any form of insurance coverage, ot therwise required by Lender, for
damage ta, or destruetion of, the Property, such policy sball include s standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the avent of loss, Rorrower shall pive prompt notice to the insumnce carde+ pnd Lender. Lender may
make proof of loss if not made promptly by Barrower. Unless Lepder apd Borrgwer otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requiced by Lender, shall be
applied to restoration or repair of the Property, if the ‘restoration or repair is ecomcmicaly feasible and
Lender's security is oot lessened, During such ropair and restoration period, Lender shall hav< the right to
hold such insurance procesds until Lender has had an opportunity to inspact such Property to epstzs the work
has bean completed to Lender's satisfaction, provided that such inspestion shall be underteken ziomptly.
Lender may disburse procceds for the repairs and restoration in = single payment or in & senes of -progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Taw requirey
interest to be paid op such insurance procceds, Lender shall not be required to pay Borrower amy interest or
earings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid ow of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Leoder’s security wonld be lessened, the insurance proceads
shall be applied to the sums securcd by this Security Instrument, whether or not then due, with the
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extess, if aoy, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, lender may file, negotiate and scttle any available wsurance claim
and related matters, If Borrower does pot respond within 30 days to a notice from-Lender that the insurance
carrier las offered to settle & claim, then Lender may megotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
nat to exceed the amounts unpaid under the Note or this Security Instmiment, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premjums paid by Borrower) under all insurance
palicies covering the Property, insofar as such rights are applicable to the coverage of the Property, Lender
may uge the insurance proceeds either ta vepair or restore the Property or to pay amougts unpaid under the
Note or this Security Instnunent, whether or not then due,

6. ("éonrancy. Borrower shall accupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's princips! residence for at least one year after the date of oceupancy, unless Lender otherwise
agrees in writing, »iich consent shall not be unreasonably withheld, or unless extenuating circumstances
axist which are beyond Brrcower’s contral.

7. Preservation, Muirtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair i@ Property, allow the Property to deteriorate or commit waste on the Property.
Whether or nat Borrower is residirg in the Property, Borrower shall maintain the Property in order to pravent
the Property from deteriorating ordecreasing in value due to its eondition, Unless it is determined pursuant to
Section § that repsir or restoration is 1ot cconomically foasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or) damage. If insurance or condempation proceeds arc paid
connection with damage to, or the taking ¢f, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releasid proceeds for such purposes. Lender may disburse proceeds
for the repairs and Testoration in a single paymer< of in a series of progress payments as the work is
cormpleted. If the insurance or condemnation proceads sre not sufficient to repair or restore the Property,
Rorrower i mot relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its sgent may make reasomable cotries nyor sad inspections of the Property. If it bas
rensonable cause, Lendar may inspect the interior of the imprsviments on the Property. Lepder shall give
Borrower notice at the time of or prior to such an interior inspectiot. specifying such reasonsble cause.

8. Borrower's Loan Application. Borrower shall be in default i¥, dering the Loan application process,
Borrower or any persons or entities acting at the direction of Borrowar ol with Borrower’s knowledge or
conmsent gave materially false, misleading, or inaccurate information or’sixtements to Lender (or failed to
provids Lender with material information) in connection with the Loan Material cepresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Propirty as Borrower's principal
residenae.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(2) Borrawer fails to perform the covenants and agreements contained in this Security Instmupicnt, (b) there 1s
4 legal procecding that might significantly affeet Lender's interest in the Property and/or righls under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or firfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to emforc» Taws or
resulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever 18
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/er ussessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying apy surss secured by a lien which
hae poority over this Security Instrument; (b) appearing in court; and (g) paying reasonable
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attorneys' faes to pratect ity interest in the Property and/or rights under this Security Instrument, including its
sesured position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
aliminate butlding or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does pat have to do so and is not under any
duty or obligation to do so. It is agreed that Lender ineurs no Lisbility for not teking any or all actions
authorized under this Section 9.

Any arnounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Seeurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon motice from Lender to Borrower requesting
payment.

If thas Sceurity Instriument is on a lcasehold, Borrower shall comply with all the provisions of the laase.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in wrting.

10. Movigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shell rav the premivms required to maintain the Mortgage Insurance in effect. If, for 2aqy rvason,
the Mortgags Towirrace coverage required by Lender ceases to be available from the mortgage ipsurer that
previcusly provided ‘anh ingurancs and Borrower was required to make sepsrately designated poyments
toward the premiums'fo. Mortgage Insurance, Borrower shall pay the premiums required to obtain caverage
substantially equivalent 4o tn» Mortgage Insurapee previously In effect, at a cost substantially equivaleot to
ihe cost to Borrower of thi Mortgage Insurance previously in effect, from an alternate mortgage surer
selected by Lender, If substantia’ly, equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the aniourt of the separately designated payments that ware due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable [oss
raserve in bieu of Mortgage: Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lindsr shall not be required to pay Borrower any interest or earnings
ao such loss reserve. Lender can no longer riquire loss reserve payments if Mortgage Insurangce coverage (in
the wmount and for the period thar Lender requirte)-provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separsiely Aczignated payments toward the premiums for Mortgage
Insurance. i Lender required Morgage Insurance las a condition of making the Loan and Borrower was
required to make separately desipnated payments towsd ‘he premiums for Mortgage Insuranee, Borrower
shall pay the premiume required to maintain Mortgage Insirance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination <r.<ttil termination is required by Applicable
J.aw. Nothing in this Section 10 affects Borrower’s obligation to pay inierest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchares vhe Note) for certain losses it may
incur if Borrower does not repay the Loan as agread. Borrower is not a party {o the Mortgage Insurance.

Martgage insurers evaluate their total sk on all such insurence in‘riee from time to time, and may
enter into agreements with other parties that share or modify their risk, or reducs’ivraes. These agreements are
on terms and conditions that are satisfactory to the mortgags insurer and the othcpruty (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have avajlable (which may include funds obtained hom M-engage Insurance
premiums).

As a reqult of these agreements, Lender, any purchager of the Note, another insurer,agy reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amouats that derive
frem (or might be characterized as) a portion of Borrower's payments for Mottgage Insurance, (in xchange
fur sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement providis.that an
affiliats of Lender takes a share of the insurer’s risk in eXxchange for a share of the premmums pad to the
insurer, the arrangement i often termed “captive reinsurance. " Further:

{a) Any such apreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe [or Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such apreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insturance, to have the Mortgage Insvrance terminafed automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assigoment of Miscellaneous Proceeds; Forfeiture., All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lesseped. During
such repair and restoration period, Leoder sball have the right to hold such Miseellageous Proceeds until
Lender bas had an opportunity to inspect such Property to ensure the work has been coumapleted to Lendar’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairg apnd
restoration in a single disbursement or in a series of progreds payments as the work is completed. Ugless an
agreement is made in writing or Applicable Law requires Interest to be paid on such Misecllaneous Proceeds,
Iender shall nat be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
reytoration ov repair is not economically feasible or Lender's security would be lessened, the Miscellansous
Proceeds <oal) be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if 74y, paid to Borrower. Such Miscellanecus Proceeds shall be applied in the order provided for
in Section 2.

In the everi 4ra total taking, destruction, or loss in value of the Property, the Miscellansous Proceeds
shall be applied (otr sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower:

In the cvent of a paruz] taking, destruction, or lose in value of the Property in which the fair market
value of the Property immeszately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secired by this Security Instrument bmmediately before the partial taking,
destruction, or logs in vahie, unless Zorrower and Lender otherwise agree in writing, the sims secured by this
Seeurity [pstrument shall be reducec by the amount of the Miscellancous Proceeds multiplisd by the
following fraction: (a) the total amounc of the sums secured immediately before the partial taking, destruction,
ar loss in value divided by (b} the fair 1aarcet value of the Property immediately before the partial taking,
destruction, or logs i value. Any balance shudf be paid to Borrower. ,

In the event of a partial taking, destructizi;-or loss in value of the Property in which the fair market
value of the Property immediately before the parti<i taking, destruction, or loss in value 1s less than the
amount of the sums secured immediately before “he partial taking, destruction, or loss in value, unless
Rorrower sad Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sume ar~ then due.

If the Property is abandoned by Borrower, or if, after ‘nndce by Lender to Borrower that the Opposing
Party (as defined in the next seutence) offers to make an award 1 cettle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice s #*ven, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration of repair of the Fioparty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” meavs the/third party that owes Borrower
Miscellansaus Proceeds or the party against whom Borrower has = night ¢r4iciion in regard to Miscellaneous
Praceeds. ‘

Borrower shall be in default if any action or proceeding, whethar civil #i-ermuipal, in begun that, in
Lender's judgment, could result in forfeiture of the Property or other matenal impairmicut of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a astault sand, if acceleration
hsas occurred, reinstate as provided in Section 19, by cavsing the action or proceeding te be Jismissed with 2
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material imioairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are her by assigned
sad shall be paid to Lender.

All Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shall be applied
i0 the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extcosion of the time for
payment or modification of amortization of the sumy secured by this Security Instrument granted by Lender
te Borrower or any Successor i Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interast of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Tostrument by reason of any demand made by the original Borrower or
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any Successors in Intercst of Borrower. Any forbearance by Lender in exercising any right or remedy
inclnding, without limitation, Lender’s acceptance of payments form third persons, entitizs or Successors in
Interest of Borrower or in amountg less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be jomt and several. However, any Borrower who
co-signs thig Security Instrument bur does not execute the Note (2 "co-signer”): (a) is co-signing this
Seeurity Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instriment; (b) is not personally obligated to pay the sums secured by thia Secunty
Instrument; and (¢) agrees that Lender and any other Borrower ¢an agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security [netrument or the Note without the co-signer’s
consent.

Subject.to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and i5 approved by Lender, shall obtain all of
Borrower's rights and bepefits under this Security Ipstrument. Borrower shall mot be released from
Borrower's oblgaiions and liability under this Security Instrument uplcss Lender agrees to such release in
writing. The coveninis and agreements of this Seeurity Instrument shall bind (exccpt a5 provided in Section
20) and benefit the wircessors and assigns of Lender,

14. Loan Charges! I =pder may charge Borrower fecs for services performed in comnection with
Borrower’s defanlt, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrumeat, tmeludiig, but not limited to, attorneys’ fees, property inspection and valuation fecs. In
regard to any other fees, the abjense of express authority in this Security Instrument to charge a specific fee
to Barrower shall not be construed s a prohibition on the charging of such fee. Lender may not charge fecs
that are expressly prohibited by this Seluriy Instrument or by Applicable Law.

If the Loan is subject to a law wiich sets maximun loan charges, and that law is finaily interpreted so
that the interest or other loan charges ccllestad or to be collected in connection with the Loan =xceed the
permittex] limits, then: (a} any such loan char e rb=il be reduced by the amount gecessary to reduce the charge
to the pen:mrtad fimit; and (b) any sums alrealy collected from Borrower which exceeded permitted limits
will be refunded to Borrower, Lender may choose to'malce this refund by reducing the principal owed under
the Note or by msking a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymsnt charge (whether or not & prepayment charge is
provided for under the Note). Borrower’s acceptence of any sych refund made by direct paymeant to Borrower
will copstitute 3 waiver of any right of action Borrower might kave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connction with this Secunty Instrument must
be in writing. Any notice to Borrower in conpection with this £+ unty Tnstrument shall be deemed to have
been given to Borrower when mailed by first class mail or when acually delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constityic notice to all Borrowers unless
Applicable Law expressly requires otherwise. The motice address shali oo the Property Address unless
Borrower has designated = subgtinite notice address by notice to Lender, Bumower shall promptly notify
Lendar of Borrower’s change of address. If Lender specifies a procedure for repo ting Borrower's change of
address, then Borrower shall only report a change of address through that specified prosedure. There may be
only one designated motice address uader this Security Instrument at any one time. Any noiice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated Lerein 1uless Lender
has designated another address by notice to Borrower. Any notice in connection with this Secarn’s Instrument
shall not be deemed to have been given to Lender until actually received by Leuder. If any nouics saquired by
this Security Inatrument iz also required under Applicable Law, the Applicable Law requiremens wi!l eatisfy
the corresponding requiretnent under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located, All mghts and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicsble Law might expiicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Secority Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect withowt ths
conflicting pravigion.

As used in this Securty Instrument; (8) words of the mascoline gender shall mean and include
corresponding neuwter words or words of the feminine gender; (b) worde in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole diseretion withont apy obligation to take
any actien.

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Praperty or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in & bood for deed, contract for deed, instalbment sales contract or escrow
agreament, the inteat of which is the transfer of title by Borrower at a future date to a purchaser.

Tf all.or any part of the Property or any Interest in the Property is sold or transferred (or if HBorrower is
not a natural prrson and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lende? pay require immediate payment i full of all sums secured by this Security Instrument.
However, this optfon shall pot be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excr<iccs this option, Lender shall give Borrower notice of aceeleration. The notice shall
provide a period of not’lest than 30 days from the daste the notice is given in accordance with Section 15
within which Borrower pius. cay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 1o the expiration of ihis period, Lender may invoke any remedies peritted by this Security
Jnstrument without further notice-Uraemand on Borrower,

19. Borrower’s Right to Refistute After Acceleration, If Borrower meefs certain conditions,
Borrower shall have the right te have »nforscment of this Secunty Instrument discontinued at any time prior
to the carliest of: (a) five days before salt of the Property pursuant to Section 22 of this Security Tnstrument;
(b) such other period as Applicable Law might srecify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrumest. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under thia Security Instrument and the Note as if no acceleration
had oceucred; (b) cures any default of any other covewinly or agreements; (c) pays all expenses incurred ip
enforcing this Security Instrument, including, but noi luwited to, reasonable aftorneys’ fees, property
inspection and valintion fees, and other fees incurred for tar porpose of protecting Lender's interest in the
Property and rights onder this Security Instrument; and (d) teler such action as Lender may reasonably
require to assure that Lender’s interest i the Property and rigite under this Security [nstrument, and
Borrower's obligation to pay the sums secured by this Security Instru/pent, shall continue unchanged unless
a5 otherwise provided under Applicable Law. Lender may require that burrower pay such reinstatement sumy
and expenses in one or more of the following forms, as selected by Lendar:(s) cash; (b) money order; ()
certified check, bank check, treasurer’s eheck or cashier’s check, provided agy oich sheck is drawn upon sn
iustitution whose deposits are insured by a federal agency, instrumentality or entity; wr (d) Electronic Fuads
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligaticus secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case af acceleration under Section 13,

24}, Sale of Note; Change of Loar Servicer; Notice of Grievance. The Note or a partial iptzrest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice = Posrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Paymeunts
due under the Note apd this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change whick will state the name aond address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note it ¢old and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mertgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individunl litigant or the member of a clase) that arises from the other party's actions pursuunt to this Security
lnstrument or that alleges that the other party has breached any prevision of, or any duty owed by reason of,
this Seeurity Instrument, watil such Borrower or Lender had notified the other party (with such netice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonsble period after the giving of such notice to take corrective action. If Applicable Law provides 5 time
perind whizo must clapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of rhis paragraph. The notice of acceleration and oppartupity to cure given to Borrower pursuant
to Section 22 snd the notice of scceleration given to Borrower pursuant to Section 18 shall be deemed to
safisfy the notice sad spportunity to take corrective action provisions of this Section 20,

21. Harzacdous Fuahstances. As used in this Scotion 210 (a) "Hazardous Substances” are thoue
substances defined as toxi¢ or hazapdous substances, pollutants, or wastes by Environmental Law apd the
following substances: gagoliie, kerosene, other flammable or toxic petroleum products, toxic pesticides and
hecbicides, volatile solvents, matesia': containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means faderal las:s.and laws of the jurisdietion where the Property is located that relate
to health, safety or envirommental protection; (¢) "Environmental Cleanup” includes any respomse action,
remedial action, or removal action, as defme’d_in Environments! Law; and (d) an "Environmental Condition”
means a condition that can cauge, contribute (0. orotherwise rigger an Environmental Cleapup.

Borrower shall not cause or permit the priscoce. use, disposal, stornge, or release of any Hazardous
Substances, or threaten to release any Hazardona Silbstaaces, on or in the Property. Borrower shall not do,
nor allow anyone else (o do, anything affecting the Property {(n) that is in violation of any Environmenta]
Law, (b) which creates sy Environmental Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affecis thecvalue of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on tho Freperty of small quantities of Hazardous
Substances that are generally recognized to be appropriate te normal résideantial uses and to maintenance of
the Property (inchiding, but not limited to, hazardous substances in consuaier products).

Borrower shall promptly give Lender wrilten notice of (a) any mvestizaton, clam, demand, lawsint or
other activn by any governmental or regulatory agency or private party invol/ing the Property and any
Hazardous Substance or Environmenta]l Law of which Borrower has ascmal~lnowledge, (b) any
Environmental Condition, including but not himited to, any spilling, leaking, dischazge, rolease or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, nse or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns or s untified by
any governmental or regulatory authority, or any private party, that any removal or other remedidoion of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessagy 1+ nedial
actions in accordance with Environmental Law. Nothing herein shall creatc any obligation on Lender for an

Envirenmental Cleanup. | 283@3@935 ‘

20101135

Dot #:323162 AFPL #:0008567208 2: LDAN #:0008567208
Imisa)a:

@D 6AIL) oo Puge 12 0f 19 G o Form 3014 1/01
o .

Y¥d 95-¢T

c0/€T/T0




UNOFFICIAL COPY




6L0 (7

UNOFFICIAL COPY

" NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the uotice is given to Borrower, by which the default must be cured; and (d) that fajlure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
fucther inferm Borrower of the right to reinstate after acceleration and the right to assert in the
fereciosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may.roquire immediate payment in full of afl sums secured by this Security Instrument without
further demzunéd.and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect #Y expenses incwrred in pursuing the remedies provided in this Section 22, including,
but not limited o, »izzonable attorneys’ fees and costs of title evidence.

23. Release, Upon zayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumient, Borso'wer shall pay any recordstion costs. Lender may charge Borrower a fae for
releasing this Security Instrument. kit only if the fee is paid to a third party for services rendersd and the
charging of the fee is permitted under Arplicable Law.

24, Waiver of Homestead. In accordence with [Uinois law, the Borrower hereby releases and waives
all rights under and by virtue of the linois homr st-ad exemption laws.

25. Placement of Collateral Protection Insy anve. Unless Borrower provides Legder with evidencs
of the insurance coverage required by Borrower’s agraement with Lender, Lender may purchase insuragee at
Borrower’s expenss to pratect Lender’s interests in Borrewrnr’s collateral, This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchrses.may not pay any claim that Borrower makes
or any claim that is made egaingt Borrower in connection with. (- rollateral. Borrower may leter cencel any
msurance purchased by Lender, but only after providing Lender 42l evidence that Borrower has obtained
insurance ag requred by Borrower’s and Lender’s agreement. If Jiender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurans=, Jocluding interest and any other
charges Lender mny impose in connection with the placement of the insuraic=, until the effective date of the
cancellation or expiration of the insurance. The costs of the msurance may/be‘added to Borrower’s total
owtstanding  balance or obligation. The costs of the insurance may be more ban-the cost of insurance
Borrower may be able to obtain on its own.

20101135

20806035

POC #:323163 APPL #:0008567208 . OLUAN #: 0008567208
nitiads:
@ SAILY woim Pugs 19 0 15 G Form 3014 1/01
[} , 0
Y¥d 9¢:¢1

z0/61/T0




UNOFFICIAL COPY




UNOEFICIAL COPY

. BY SIGNING BELOW, Borrower accepts und agrees to the terms and covenants contained in this
Security Instrument and  any Rider executed by Borrower and tecorded with it.

Witnesses:

Gl 77707~ @Zéf Germretipsr MM (Seal)
" GERMAN QCHOA -Borrower
(}ff/m- Cac’/é-m (Seal)
CARMEN OCHOA -Borrower
= (Seal) (Seal)
-Borrower -Bommower
(Sea) ' (Seal)
=Borrower -Bormower
(Seal) b, {Seal)
-Borrower -Borrower
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STATE LLINOIS, (COCK Coustty ss:
1, - W o , & Notary Public in and for said county and
state do hereby certify that  GERMAN OR, CARMEN OQCHOA

. personally known to me to be the same person(s) whose name(s) subscnbed to the foregoing instmument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the Uses snd purposes therein set forth.

Giver under my hand and official seal, this 15th day of January, 2002

C

Notary Public
231401135
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 14 FAMILY RIDER 1s made this 15th day of January, 2002 \
and is wcorporated Into apd shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument") of the came date given by the undersigned (the "Borrower™) to
secure Borrowsr’s Note to GN Mortgage Corpcration

(the
"Lender™) of the sapic idate and covering the Property described in the Seeurity Instrument and located at:
3206 SOUTH MILLAXDAVENUE, Chicago, TL 60632

[Property Address]

1-4 FAMILY COVENANTS, /in addition to the covenants apd agreetents nwude in the Security .
Instrumment, Borrower and Lepder furtier covenant and agree as follows:

A, ADDITIONAL PROPERTY SULTECTC TO THE SECURITY INSTRUMENT. In addition to
tha Property described in the Security Instnument, the following items now or hereafter attached to the
Property to the extent they are fixtures are added (o the Property description, and shail also constitute the
Property covered by the Sceurity Instrument: building materials, applisnces and goods of every namre
whatsoever now or hereafter located in, on, or used, or wténded to be used in commection with the Property,
including, but not limited to, those for the purposes of supplyiny or distributing heating, cooling, slectricity,
gas, water, air and light, fire prevention and extinguishing appsiaras, security and access control apparams,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, ».sves, refrigeratars, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blirds, shades, curtains and curtain rods,
attached mirrors, cabinety, pansling and attached floor coverings, all o r/pich, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property coveerd by the Security Instrument.
All of the foregaing together with the Property described in the Security Instrimcnt. {or the leasehold estate if
the Security Instrument is on & leasehold) are teferred to in this 14 Family Rider anc the Security Tnstrument
a3 the "Property.” -
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender bas agreed in wnting to the
change. Borrower shall comply with all laws, ordinances, regulations and requircments of any governmental
bady applicable to the Property.

C. STBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
infedor to tbe-Security Instrument tu be perfected against the Property without Lender’s prior wriltten
permission,

D. RENT TS5 INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
ather hazards for which/ns:rance is required by Section 5.

E. "BORROWER’S RIGT TO REINSTATE" DELETED. Scction 19 is deleted.

F. BORROWER'S OCCUPANZY. Unless Lender and Borrower otherwise agree in writing, Ssction &
concerning Borrower’s occupancy of toe Property is deleted.

G. ASSIGNMENT OF LEASES. Upcon/cnder’s request after default, Borrower shall assign to Leoder
all lsases of the Property and all security deposis made in connection with leases of the Property, Upon the
assignment, Lender shall have the right to medify, ¢xteni or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this paragaph G, the word "lease” shall mean "sublease” if the
Security Instrument is on = {caschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF F£CEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to _ender all the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are payable. Borrower anthorizes Lender or
Lender's agents to collcet the Rents, and agrees that each tenant of the Froperty shall pay the Rents to Lender
or Lender’s agents, However, Borrower shall receive the Rents until: (i) Lender hag given Borrower notice of
default pursusnt to Section 22 of the Security Instrument, and (ii) Lender has given. notice 0 the tenant(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of Rents-constitutes an absolute
sesignment apd pot 2n assignment for additional security anly.

If Lender gives notice of default to Borrower: (i) all Rents rcecived by Borrovver ‘hall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secursd Gycthe Securty
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Troserry: (ib)
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Borrower agrees that esch tenant of the Property shall pay all Reats due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (fv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintepance costs, insurance premiums, taxes, assessments and other charges
on the Proyerty, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appoizted receiver shall be Liable to account for ouly thess Rents actually received; and (vi) Lender
shall be entittec” to have a4 receiver appointed to take possession of and manage the Property and collect the
Rents and profits desived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the/Property are not sufficient to cover the coste of taking control of and managing the
Property and of collecting/the Rents any funds expended by lLender for such purposes sghall become
indebtedness of Barrower to Lender sacured by the Security Instrument pursuant to Section 9.

Borrower represents and waitputs that Borrower has not executed any prior assignment of the Rents ancl
has ot performed, and will not perfor, vny act that would prevent Lander from exercising its rights under
this paragraph, \

Lender, or Lender’s agents or a Judx sully appointed receiver, shall not be required to enter upan, take
control of or maintain the Property before or=fe! giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terrrinite when all the sums secured by the Security
[nstrument are paid in full.

1. CROSS-DEFAULT PROVISION, Borrower's defauit Or'breach under any note or agreement in

which Lender has an interest shall be a breach under the Security-lastrument and Lender may invoke any of
the remedies permitted by the Security Instrunient.

2101135
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contmined m this 1-4

Family Rider.-
W GQW (Seal) ﬂfw M’% (Seal)
GERMAN/UTT.0OR -Borrower CARMEN QOCHOA -Borrower

/- (Seal) (Seal)
-Borrower -Borrower
_(Seal) (Seal)
-Borrover ~-Borrower
(Seal) X (Seal)
-Borrawer -Bortower
26894399
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