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- This Assignment of Rents prepm;’? ‘ ;

' : Dorothy E. Skalska, Loan Administrator
Vilag> Bank and Trust Arlington Heights
311 South Arlington Heights Road
Arlingto: iieights , IL 60005

ASSIGNMENT CERENTS

THIS ASSIGNMENT OF RENTS dated January 15, 2002, is mad:-and executed between Baroud Harlem &
Diversey LLC, an lllinois Limited Liability Corporation, whose address is 2225 East Oakton Road, Arlington
Hts., lllinois 60005 (referred to below as "Grantor") and Village Baiik and Trust Arlington Heights, whose
address is 311 South Arlington Heights Rd, Arlington Hts , IL 60005 (refarred to below as "Lender"),

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, graﬁts a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to th+. Rents from the following
described Property located in Cook County, State of Hlinois:

LOTS 90 AND 91 IN JOHN J. RUTHERFORD’S THIRD ADDITION TO MONT CLARE I'v THE NORTHWEST
1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIZAL MERIDIAN, IN
COOK COUNTY, ILLINCIS, EXCEPT THAT PART THEREOF TAKEN FOR STREET PURPOSE IN CASE NO
83 L 51231 DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHWEST CORNER OF SAID LOT 91, THENCE ON AN ASSUMED BEARING OF
NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST ALONG THE WESTERLY LINE OF SAID LOT 91, A
DISTANCE OF 4225 FEET TO A POINT OF A 25.00 FOOT RADIUS CURVE, THE CENTER OF SAID
CURVE BEARS NORTH 90 DEGREES 00 MINUTES 00 SECONDS EAST FROM SAID POINT; THENCE
SOUTHEASTERLY ALONG SAID CURVE THROUGH THE CENTRAL ANGLE OF 80 DEGREES 51 MINUTES
48 SECONDS EAST 79.98 FEET TO THE EAST LINE OF SAID LOT 90; THENCE SOUTH 00 DEGREES 00
MINUTES 00 SECONDS WEST ALONG THE EAST LINE OF SAID LOT 90, 5.81 FEET TO THE SOUTH LINE
OF SAID LOT 90; THENCE NORTH 8% DEGREES 27 MINUTES 30 SECONDS WEST ALONG THE SOUTH
LINE OF SAID LOTS 80 AND 91, A DISTANCE OF 100.00 FEET TO THE PQINT OF BEGINNING.

The Property or its address is commonly known as 2801 North Harlem Avenue Chlcago IL 60632. The
Property tax identification number is 13-30-127-021 & 13—30-127 020
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due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

'DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant
or condition contained in this Assignment or in any of the Related Documents or to comply with or to pérf.orm
any term, obligation, covenant or condition contained in any other agreement between Lender and Borrower
or Grantor.

Default on Oth<r Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes Giansurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien. S

Default in Favor of Thira Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreemert, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor’s praperty or Grantor's ability to perform Grantor's obligations under this
Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's teha!f under this Assignment or the Related Documents is false or
misleading in any material respect, either.new or at the time made or furnished or becomes false or
misleading at any time thereafter.

Defective Collateralization. This Assignment or any ef.the Related Documents ceases to be in full force and

effect (including failure of any collateral document to credte a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The dissclution of Grantor’s (regardiess of whether election to continue is made), any
member withdraws from the limited liability company, or any othzi-termination of Borrower's or Grantor's
existence as a going business or the death of any member, tha insolvency of Borrower or Grantof, the
appointment of a receiver for any part of Borrower's or Grantor's proparty, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any procs Aedmg under any bankruptcy or.
insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiwure proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of ‘@zrrower or Grantor or
by any governmental agency against the Rents or any property securing the Indebtedress. This includes a
garnishment of any.of Borrower's or Grantor's accounts, including deposit accounts, witr Lander. However,
this Event of Default shall not apply if there is a good faith dispute by Borrower or Grantor as t the validity or
reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if Borrower or
Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender manies
or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole
discretion, as being an adequate reserve or bond for the dispute. b

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be
required to, permit the guarantor’s estate to assume unconditionally the obligations arising under the
guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender believes the
s 2,0 :
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searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought t0 be
charged or bound by the alteration or amendment. '

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the !aws of the State of lllinois. This Assignment has been accepted by Lender in the
State of llinois. '

Choice of Venue. If there i<'a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of
the courts of Cook County, St of lilinois. -

Joint and Several Liability.. Alt abligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor-shall mean each and every Grantor, and alt references to Borrower
shall mean each and every Borrowar. This means that each Borrower and Grantor signing below is
responsible for all obligations in this Assiciment. Where any one or more of the parties is a corporation,
partnership, limited liability company or similar edtity, it is not necessary for Lender to inquire into the powers
of any of the officers, directors, partners, meniters, or other agents acting or purporting to act on the entity's
behalf, and any obligations made or created in rel'anc upon the professed exercise of such powers shall be
guaranteed. under this Assignment.

Merger. There shall be no merger of the interest or estat zreated by this assignment with any other interest
or estate in the Property at any time held by or for the benziit of Lender in any capacity, without the written
consent of Lender. :

Interpretation. (1) In all cases where there is more than one Barrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used<in the plural where the context and
construction so require. (2) If more than one person signs this Assighmerit’as "Grantor," the obligations of .
each Grantor are joint and several. This means that if Lender brings a lawsuit. Lender may sue any one or
more of the Grantors. If Borrower and Grantor are not the same person, Lencer need not sue Borrower first,
and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this

Assignment are for convenience purposes only. They are not to be used to interpret'or d=fine the provisions
of this Assignment. -

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender.in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
pravision of this Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand
strict compliance with that provision or any other provision of this Assignment. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or
of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is required
under this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required and in all cases such consent may be
granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by law)

1

when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United
States mail, as first class, certified or registered mail postage prepaid, directed to the addresses shown near
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party to Lehder! including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to.

enforce Grantor’s obligations under this Assignment, together with interest on such amounts as prowded in
this Assignment.

Lender. The word "Lender” means Village Bank and Trust Arfington Heights, its successors and assigns.

Note. The word "Note" means the promissory note dated January 15, 2002, in the original principal amount
of $495,000.0% irom Borrower to Lender, together with all renewals of, extensions of, madifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is 7.250%. Payments on the Note are to be made in accordance with the following payment
schedule: in 47 regi'ar payments of $3,577.89 each and one irregular last payment estimated at $465,989,59.
Borrower's first paymei. s due March 1, 2002, and all subsequent payments are due on the same day of
each month after that. Borrower's final payment will be due on February 1, 2006, and will be for all principal
and all accrued interest not v2t'paid. Payments include principal and interest.

Property. The word "Property" meins all of Grantor’s right, title and interest in and to all the Property as
- described in the "Assignment” section i this Assignment.

Related Documents. The words "Relaisu Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guauranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instrements, agreements and documents, whether now or hereafter
existing, executed in connection with the indebiedress.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and under
any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security” d2rosits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived ©r'to be derived from such leases of every kind
and nature, whether due now or tater, including without limitaiion Grantor’s right to enforce such leases and
to receive and collect payment and proceeds thereunder.
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LIMITED LIABILITY COMPANY ACKNOWLEDFMENT

£

STATE or; IARHEN O/S - )
- ) §S
COUNTY OF C{@“DA )

On this I Z day of 9(7 L -4 . Lool before me, the undersigned Notary
Public, personally anpeared Abe Baroud|, ; Robert Baroud, ; Emil Baroud, ; Peter Baroud, ; Anthony Baroud,
of Baroud Harlem & Diversey LLC, and known to me to be members or designated agents of the limited liability
company that executedthz_Assignment of Rents and acknowledged the Assignment to be the free and voluntary
act and deed of the limitec.iiz2ility company, by authority of statute, its articles of organization or its operating
agreement, for the uses and prurposes therein mentioned, and on oath stated that they are authorized 1o execute

this Assignment and me Assignment on behalf of the limited liability company. -
By W "~ . Residingat . C DLr\wudP/O, [(Lrord

Notary Public in and for the State of

My commission expires _ $n OFFICIAL SEAL"

¢ [WONA SWIDERSKA
NOTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSION EXRES 2/7/2004

N e
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