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PALATINE, IL 60067

MORTGACE

MAXIMUM LIEN. At no time shall the principal amount of inuebtedness secured by the Morigage, not
including sums advanced to protect the security of the Mortgage, excced the note amount of $110,000.00.

THIS MORTGAGE dated January 15, 2002, is made and executed betwze«, not personally but as Trustee on
behalf of WILLIAM J. SADLER, AS TRUSTEE OF THE WILLIAM J. SADLER 1R'JST DATED JANUARY 5, 2001
(referred to below as "Grantor”) and Bank of Palatine, whose addres; is ONE EAST NORTHWEST
HIGHWAY, PALATINE, IL 60067 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally out as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grantor pursuant t & Trust Agreement
dated January 5, 2001 and known as WILLIAM J. SADLER, AS TRUSTEE OF THE WILLIAN 4., SADLER TRUST
DATED JANUARY 5, 2001 , mortgages and conveys to Lender all of Grantor's right, title, and laisrest in and to
the following described real property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights, watercourses
and ditch rights (including stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits
relating to the real property, including without limitation all minerals, oil, gas, geothermal and similar matters, (the
"Real Property") located in COOK County, State of lllinois:

PARCEL 1: UNIT NUMBER 3-71 IN THE GROVES OF HIDDEN CREEK CONDOMINIUM NUMBER1, AS
DELINEATED ON SURVEY OF PARTS OF THE SOUTHEAST 1/4 OF SECTION 1, TOWNSHIP 42 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,( HEREINAFTER
REFERRED TO AS PARCEL ) WHICH SURVEY IS ATTACHED AS EXHIBIT 'E’ TO THE DECLARATION OF
CONDOMINIUM MADE BY LASALLE NATIONAL BANK, A NATIONAL BANKING ASSOCIATION, AS
TRUSTEE UNDER TRUST AGREEMENT DATED JULY 11, 1972 AND KNOWN AS TRUST NUMBER 44398,
RECORDED IN THE OFFICE OF THE RDCORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS
DOCUMENT NO. 22827823, AS AMENDED FROME TIME TO TIME; TOGETHER WITH IT'S UNDIVIDED
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(Continued) , Page 4

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien,
materialmen’s lien, or other lien could be asserted on account of the work, services, or materials. Grantor
will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can
and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements_on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a. standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender
being named as ‘adJitional insureds in such liability insurance policies. Additionally, Grantor shall maintain
such other insurasice; including but not limited to hazard, business interruption and boiler insurance as
Lender may require. Pulicies shall be written by such insurance companies and in such form as may be
reasonably acceptable to l.erider. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that'Coverage will not be cancelled or diminished without a minimum of ten (10) days’
prior written notice to Lender &nn <ot containing any disclaimer of the insurer's liability for failure to give
such notice. Each insurance policy zizo shall include an endorsement providing that coverage in favor of
Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located ‘n.an area designated by the Director of the Federal Emergency
Management Agency as a special flood hazars area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, within 45 days after not ce is given by Lender that the Property is located in a special
flood hazard area, for the full unpaid principal (balznce of the loan and any prior liens on the property
securing the foan, up to the maximum policy limits se under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Zeiider of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so withir_fiteen (15} days of the casualty. Whether or
not Lender’s security is impaired, Lender may, at Lender’s election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any fien affecting the
Property, or the restoration and repair of the Property. If Lender elects tn apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Imprzvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay o reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default wnder this Mortgage. Any
proceeds which have not been disbursed within 180 days after their receipt and, which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender
under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be epziiad to the principal
balance of the Indebtedness. If Lender holds any proceeds after payment in full of the irdebtedness, such
proceeds shall be paid to Grantor as Grantor’s interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Praperty.

LENDER’S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, or (C) to make repairs
to the Property then Lender may do so. If any action or proceeding is commenced that would materially affect
Lender’s interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action
that Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender’s option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned
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this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the
Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. |If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of
its avaitable remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and
deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreeinant. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amended 7un time to time.

Security Interest. Upon roouest by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Personal
Property. In addition to recording this Mortgage in the real property records, Lender may, at any time and
without further authorization fiori Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statemeni. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall not remove, sever or detach the Personal
Property from the Property. Upon defalilt, Grantor shall assemble any Personal Property not affixed to the
Property in a manner and at a place reascnzoly convenient to Grantor and Lender and make it available to

Lender within three (3) days after receipt of wri'ten demand from Lender to the extent permitted by applicable
law.

Addresses. The mailing addresses of Grantor (dettor)-and Lender (secured party) from which information
concerning the security interest granted by this Mortgage miay be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mor(age.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in—fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon reques: oi Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the.case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such martgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements. instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lendcr, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's'clligations under the
Note, this Mortgage, and the Related Documents, and (2) the liens and security interesis created by this
Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor’s expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Granter under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender’s security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable
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Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user or tiie Property to make payments of rent or use fees directly to Lender. If the Rents are collected
by Lender, theit Girantor irrevocably designates Lender as Grantor's attorney—in-fact to endorse instruments
received in paymenr! thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or nther users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments sre ‘nade, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Leidw.r.chall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possessicn of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over ‘and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver (nay_ serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whetiar or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employmznt by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decrze foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lenaer may obtain a judgment for any deficiency
remaining in the indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies providediin this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitied by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shail-Le<iree to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender.shall be entitled to bid
at any public sale on ail or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and ptace of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Ali of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy.
If Lender decides to spend money or to perform any of Grantor’s obligations under this Mortgage, after
Grantor’s failure to do so, that decision by Lender will not affect Lender’s right to declare Grantor in default
and to exercise Lender’s remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
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Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor’s successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to ali Indebtedness secured by this Mortgage.

Grantor’s Liakility. This Mortgage is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument). It is expressly
understood and agreed that with the exception of the foregoing warranty, notwithstanding anything to the
contrary contained nei2in, that each and all of the warranties, indemnities, representations, covenants,
undertakings, and agreerienis made in this Mortgage on the part of Grantor, while in form purporting to be
the warranties, indemnitics/ rapresentations, covenants, undertakings, and agreements of Grantor, are
nevertheless each and every nii2 of them made and intended not as personal warranties, indemnities,
representations, covenants, undeitakings, and agreements by Grantor or for the purpose or with the intention
of binding Grantor personally, and ncining in this Mortgage or in the Note shall be construed as creating any
liability on the part of Grantor persoriallyto pay the Note or any interest that may accrue thereon, or any
other Indebtedness under this Mortgags; or, to perform any covenant, undertaking, or agreement, either
express or implied, contained in this Mortgage; 2!l such liability, if any, being expressly waived by Lender and
by every person now or hereafter claiming any rignt or security under this Mortgage, and that so far as
Grantor and its successors personally are concerned._the legal holder or holders of the Note and the owner
or owners of any Indebtedness shall look solely ty-the Property for the payment of the Note and
Indebtedness, by the enforcement of the lien created 0y this Mortgage in the manner provided in the Note
and herein or by action to enforce the personal liability of.ary. Guarantor or obligor, other than Grantor, on
the Note.

DEFINITIONS. The following words shall have the following meanings wher used in this Mortgage:
Borrower. The word "Borrower" means any and all persons and entitias signing the Note.

Environmental Laws. The words "Environmental Laws" mean any and al state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and /iability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendmeritc a:ii Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 45 15.5.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or-ather applicable
state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage
in the events of default section of this Mortgage.

Grantor. The word "Grantor" means , not personally but as
Trustee under that certain Trust Agreement dated January 5, 2001 and known as trust number . The Grantor
Is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
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(Continued) Page 12

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TQ ITS TERMS.

GRANTOR:

WILLIAM J. SADLER, AS TRUSTEE OF THE WILLIAM J. SADLER TRUST

DATED JANUARY 5, 2001
; & e ‘5‘7(-_14'_,——

By:. ’ ' -.,,,\/\ .

Authorized Signer for WILLIAM J. SADLER! AS TRUSTEE OF
THE WILLIAM J. SA0).ER TRUST DATED JANUARY 5, 2001

TRUST ACKNOWLEDGMENT
STATEOFL_Z:/[{_/)A 1.5 L. )
) S
COUNTY OF Co ol )
On this / S—“TL\ day of Tﬂ i L A0 before me, the undersigned Notary

Public, personally appeared

, and known to me to be (an) authorized trustee(s) or agent(s) of the rust that executed the and acknowledged
the to be the free and voluntary act and deed of the trust, by authority <<t forth in the trust documents or, by
authority of statute, for the uses and purposes therein mentioned, and on-oziii stated that he or shefthey isfare

authpri 0 execute this WI executed the on behalf of the trust.
. .
B M [&\er Residing g}, .4
e ra L4 Vo

Notary Public in and for the State of 'Z// O §

PATRICIA TARASEMAD
R Notary Public, State of fiinois
2 My Commission Ex

My commission expires [ (D v (), vy "LL

LASER PRO Lending, Ver, 5.18.30.07 Capr. Harland Financial Solunang, Inc, 1997, 2002. All Rightz Reserved. = IL CACFIWINVCFILPLAGOIFG TR-211




