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FIRST NATIONAL BANK
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101 DIXIE HIGHWAY
CHICAGO HEIGHTS, IL 60411

SEND TAX NOTICES TO:
GreatBanc Trus* Czmpany as
Trustee under Trust
Agreement dated Augusi 19,
1999 and known as Trust
Number 8216
20900 South Western Averiue
Olympia Fields, IL 60461 FOR RECORDER'’S USE ONLY
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This Mortgage prepared by:
FIRST NATIONAL BiiNK
101 DIXIE HIGHWAY
CHICAGO HEIGHTS, IL 6041

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of indebtedriess secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excexq $225,000.00.

THIS MORTGAGE dated January 9, 2002, Is made and executed between GreatBanc Trust Company, not
personally but as Trustee on behalf of GreatBanc Trust Company as Trustec .nder Trust Agreement dated
August 19, 1999 and known as Trust Number 8216 (referred to below as “Grantor") and FIRST NATIONAL
.BANK, whose address is 101 DIXIE HIGHWAY, CHICAGO HEIGHTS, IL 6041 ieferred to below as

", "Lender"). CTl o7 yor O )03

fi . .

- GRANT OF MORTGAGE. For valtaflé donsideration, Grantor not personally but as Trustee under the

-+ provisions of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to a Trust Agreement ¢

!* dated August 19, 1999 and known as GreatBanc Trust Company as Trustee under Trust Agreement dated °
August 19, 1999 and known as Trust Number 8216, mortgages and conveys to Lender all of Grantor's right, title, ~
and interest in and to the following described real property, together with all existing or subsequently erected or
affixed buildings, improvements and fixtures; all easements, rights of way, and appurtenances; all water, water
rights, watercourses and ditch rights (including stock in utilities with ditch or irrigation rights); and all other rights,
royalties, and profits relating to the real property, including without fimitation all minerals, oil, gas, geothermal and
similar matters, {the "Real Property") located In Cook County, State of lllinols:

THE EAST 40 FEET OF LOT 1 IN LIBRARY ADDITION TO BLUE ISLAND, BEING A RESUBDIVISION OF
BLOCK 28 AND LOTS 1 AND 5 IN BLOCK 29 AND VACATED 20 FOOT ALLEY LYING BETWEEN SAID
BLOCKS 28 AND 29 IN YOUNG’S ADDITION TO BLUE ISLAND, A SUBDIVISION OF THE EAST 1/2 OF
THE NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
BOX 333-Ce
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construed to create any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations and warranties contained herein are based on Grantor's due diligence in investigating the
Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims against
Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any
such laws; and (2) agrees to indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness aria the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender's acquisitior-of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any uisance nor commit, permit, or suffer any
stripping of or waste ¢n 4+ to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor wi!! nG! remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, Sley, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Greiwr shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements: satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender’s 2gents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interssts and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions (f this Mortgage.

Compliance with Governmental Requirements. Grardor shall promptly comply with all laws, ordinances,
and regutations, now or hereafter in effect, of all governmenia! authorities applicable to the use or occupancy
of the Property, including without limitation, the Americans Wit Cisabilities Act. Grantor may contest in good
faith any such law, ordinance, or regulation and withhold coropiiance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writiig orior to doing so and so long as, in
Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably satisfactory to Lendar;. .o protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended tiz Pioperty. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from e character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediaiziy. due and payable®Y
all sums secured by this Mortgage upon the sale or transfer, withaut Lender's prior written corisznt, of all or any ey
part'of the Real Property, or any interest in the Real Property. A "sale or transfer" means t3 conveyance of ¢
Real Property or any right, title or interest in the Real Property, whether legal, beneficial or equitable; whether A

voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for- ey

deégd, leasehold interest with a term greater than three (3) years, lease-option contract, or by sals, assignment, . O
or Yransfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any other
method of conveyance of an interest in the Real Property. However, this option shall not be exercised by Lender

it such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. ‘The following provisions relating to the taxes and liens on the Property are part of this
Mortgage: '

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for




)

UNOFFICIAL COPY

Jspuat 0} Buimo junowe Aue Aed o] 1suy pesn eq |leys Auedold ey} JO UOIRIOISe) 10 Jiedes 8y} 0} PBIWIL0D
J0u sey Jepue yaiym pue jdiedes siey Jeye sAep D8 UIYIM PeSINGSIP USeq JOU 8ABY Uoiym speesoid
Auy -eBebuoj siy) Japun Jnejep Ul Jou S} JOJUBJY) JI UONBIOISe) JO Jledsl JO 1S0D 8|(eu0ses) 8y} Jo) Spasdo.d
8y} woyj Jowelry esinquies 1o Aed ‘einypuadxe yons Jo jooud Alojoeysies uodn ‘jeys 1apus  "iepus 0)
Aojoeysies Jeuuew e u) sjuawenosdw| pafonsep Jo pebewep ey; eseides o sedsl jleys Jojueir) ‘Jedss pue
uonesoisal 0) spasoosd ey Aidde o) syoele sepue )| ‘Adedoid eyl jo Jiedas pue uoyelolses ay) Jo ‘Auedoid
oy Bunoeye uel Aue jo JuewAed 'sseupelqepu| ey} Jo uolonpal 8y} o) speedoid ey Aldde pue esuensul
Aue Jo speedoid ey ulelas pue aaj@oe) ‘ucnoele sJepue je ‘Aew Jepus ‘pelredwi s Ajundes sJapua Jou
10 18yleup “Ayjenseo ey jo shep (GI) usayly UM 0S Op 0} SIe) JoJURID) Ji SSO| JO Jooid ayBw Aew JopusT
‘Auedoig ayi o} afiewep Jo sso| Aue Jo Japua Aplou Apdwoid Jeys Joweis) spassoid jo uopeonddy

“UBOJ B JO W) BUY} 10} 8OURINSU) YONS UIBJUIBW O} pUR ‘J8pusT] AQ pelinbal asimsyio
se 10 ‘weifold eaueINSU| POO| [euUOHEN 8Y) Jepun jos sywi| Adjod wnwixew oy o} dn ‘ueo| ey) Buunges
Auedosd eyy vu sue) soud Aue pue ueo| ey jo eouejeq jedipuud predun |} ey 1o} ‘eere piezey pooy
|e0ads e ul pejes0) S| Auedold eyl 1ey) Jepua Aq uaaib S| 8onou Jeye SABP G UIYIM ‘SqB|IBAR JI ‘S0uBINSUY|
PoO|4 |elepad Ulkiieil pue urelqo o) saaibe lojuely) ‘eese plezey pooj [e1oads e se Aousby juswebeuepy
foueBiews |esepes £y Jo t0)08a1Q Byl Aq psjeubisep eese Ue ul pajeoo} eq Ausdoid |esy eyl pinoys
‘uosiad Jayjo Aue 10-J0RIE) 4O Jneyep 10 uoissiwo 08 Aue Aq Aem Aue u) panedw eq Jou |Im JepueT Jo
ione;} ul eBeisn0d 1Y) Buiacad Juswsesiopus ue epnjou] |leys ose Aojod eourinsul Yo "8oIOU UINS oAb
0} ain|ie} 10§ Ajigel'seunsul 2y Jo Jaweosip Aue Buluiejuod jou pue Jspusy 0) 8olou usilm Joud sAep
(0£) ALy Jo twNWIUIW B JNOYNM RYSILIWID JO pej[eausd aq jou |im ebrieaos jey) uoneindys e Buiuiejuog
Jeinsul yoes wolj 8beIsA0d Jo $8ju01I00 JOpUST 0} JOAISP |[BYS JOJURIE) “lepua o) a|qeidsose Ajgeuoses)
eq Aew se wJio} yons ul pue seluedwod voueinsy) Yons Aq uspum eq [[Bys Seiljod ‘esnbal Aew Japuen
Se eoueInsul Jejiog -pue uondnusiul searisng ‘prezey o) peywy jou ng Bupnioul ‘@ourinsul JaY0 yons
UlelUIeW [feys Jojuels ‘Ajleuonippy  "seisc eourINsul Aligel YONS U] speinsul [BUOIIPPR Se paweu Bueq
19pua Yim jsenbes Aew 1epus sB SUNOWwT ~ARJGA0D YONS Ul 8OoUBINSU Aljige) [eieuab enisusyeidwod
urelurew pue emnocoid OSje (|BUS JOJUBID  "lepueT 30 JOAB) Ul esned eabeBuow piepuels B UM pue
‘8sned edueINSUIoD Aue Jo uonesydde ploAe 0] Jusayns Junowe ue ul Auedold [eey ey} uo sjuswanodw|
Ile BunieAcd enjea sjqeinsut In) eyl o} Siseq ucwsceidel B U0 sjuswesiopus ebesenca papuaixe
plepuels yim eouem'su! e} jo seroyod ueRUBW PUB 84w |ByS JOJuBIY) "@JURINSU| JO adueudUiR

: -ofiefiuopn
. snn jo ued e sle Auadmd ays Buunsu o} Bunejes suoisinod Buiadjioy 2] "IONVHNSNI IOVWYA ALHIJdOHd

‘sjuetusaoidwl yons §o 1500 ey Aed |im pue

"UBD Joe)D) Jey) JepusT 0} AI0JOBJSIIES SAOUBINSSE SIURAPE 1epua 0} LSiun) Jepus Jo isanbes uodn [im
Jo1u919 ‘S[e|foeW JO 'SBOIAISS “YIOM 8L} JO JUNOJJE UO POLesSSE 8q PiNcy Lan JBY0 0 ‘Ugl| S uslWelielew
‘sl soueydaw Aue j 'Apedold eyl o) payddns ere sieusiew Aue Jo ‘paysILINg 8Je seanes Aue
‘peousWIWIOD S| 3iom AUB B10jaq SABD (G|} Uesy) 1sea] 1B JopusT AJloU ([BYS JOJURLY, "UNIIONIISUOY JO 910N

o ‘Ausdoid o) 1surefie syualwssesse pue saxe) ay) JO MLGIsIRIS LUSIM B el
- Aue e iapuaT o} JeAlep O} [el0l0 {eluswWuIeAcE eleudoidde eyl 8ZUOLINE |[BYS PUB S1IAIUSSOSSE JO SOXE)
.8y} jo awAed jo aouspias Aiojoejsies JepueT 0} Ysiuing pUewWwep uodn |leys IOJURIE) "JUBWARA JO 82USPIAT

. e ‘sBuipaascid
- 188JU0Y 8y} Ul peusmm; puog Ajains Aue Jepun gabiqo jeuonippe Ue se JapuaT sweu ||eys Jojuels) Auadold
. ey} 1suebe jJusweoloua elojeq juswbpn| esieape Aue AjSes |leys pue JepusT pue Jjes) pusjap |eus
" Joesn) '1s8luod Aue Ul °usl| Syl Jopun S[es IO BINSO|I8J0) B JO JNSAl B SB 8NJOOR PInod jey) sabieys Jeylo
. 1o ‘seg) sfoulone pue 51500 Aue snid uel ey ebieyosip 0 WeDYNS JUNOWE Ue u) Jepue 0} Aio}oB)sies
. ¢ AlINdas Jaylo 10 puoq Aleins ejeiodion UBIOIYNS B IO YSBD JopuaT yum Jisodap ‘lepusn Ag pejsenbal |
10 ‘us) ay} Jo abeyosip eyl a1ndes ‘Bullly eyl Jo ealoU SeY JojURLY) Jeye sAep (G1) ugeyl UIYIM ‘Pa|y SI uel ©
)l “Jo seslie ual| ey} Jeye sAep (GL) ussyl uiyim jleys Jojuess) ‘JuswAieduou jo ynsal e Se pe(l} §1 10 S8SIe usl|
e J| ‘pazipiedosl jou s| Auadoid ey uj iseusjul s, epus se Buoj os ‘Aed o} uonebygo ey Jeao endsip uye;
poob B yim UoROBLUGD U| WiB(D 10 ‘JusLussasse ‘xel Aue o juswAded ployyum Aew JoUBIS 11S31U0Y) 0] JyBIY

20103242

‘ydeiBesed 1sewon 01 WBIY 8y) Ul peyioeds Jeyun se 8np JOU SJUBLUSSSSSE PUB S8Xe) JO Usl| 8y} '

t abed | (panunuon) ' 9 :ON ueoq
; FOVYOLHONW




w

UNOFFICIAL COPY

MORTGAGE
Loan No: 6 (Continued) Page 5

under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the principal
balance of the Indebtedness. Hf Lender holds any proceeds after payment in full of the Indebtedness, such
proceeds shall be paid to Grantor as Grantor's interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; 2)

the risks insured: (3) the amount of the policy; (4) the property insured, the then current replacement value

of such property,.and the manner of determining that value; and (5) the expiration date of the policy.

Grantor shall, upor:request of Lender, have an independent appraiser satisfactory to Lender determine the

cash value replacer.ient cost of the Property.

TAX AND INSURANCE +ESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemzd to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so
as to provide sufficient funds foi-iie payment of each year's taxes and insurance premiums one month prior to
the date the taxes and insurance premiumis become delinquent. Grantor shall further pay a monthly pro-rata
share of all assessments and other chaiges-which may accrue against the Property. H the amount so estimated
and paid shall prove to be insufficient to pey such taxes, insurance premiums, assessments and other charges,
Grantor shall pay the difference on demand ¢f ender. All such payments shall be carried in an interest-free
reserve account with Lender, provided that if this/Mortgage is executed in connection with the granting of a
mortgage on a single-family owner-occupied residential property, Grantor, in lieu of establishing such reserve
account, may pledge an interest-bearing savings accourit with Lender to secure the payment of estimated taxes,
insurance premiums, assessments, and other charges. Lenaor shall have the right to draw upon the reserve (or
pledge) account to pay such items, and Lender shall not be rzquired to determine the validity or accuracy of any
item before paying it. Nothing in the Mortgage shall be constiuzd as requiring Lender to advance other monies
for such purposes, and Lender shall not incur any liability for anytniag it may do or omit to do with respect to the
reserve account. Subject to any limitations set by applicable law, it the amount so estimated and paid shall
prove to be insufficient to pay such taxes, insurance premiums, assestmeiits and other charges, Grantor shail
pay the difference as required by Lender. All amounts in the reserve accsunt are hereby pledged to further
secure the Indebtedness, and Lender is hereby authorized to withdraw -and apply such amounts on the
Indebtedness upon the occurrence of an Event of Default as described below.

LENDER'S EXPENDITURES. |f any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortoage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any swiounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grurtar's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including tut-tot limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any {ime levied or
.~ placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
W expenditures incurred or_paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A} be’payable on demand; (B) be added to
v the balance of the Note and be apportioned among and be payable with any installment payments to become due
. during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also wil
secure payment of these amounts. Such right shall be in addition to alt other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

20103242

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shali constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and

Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, fils executed counterparts, copies or reproductions of this

Mortgage as a fiaancing statement. Grantor shali reimburse Lender for all expenses incurred in perfecting or

continuing this security interest. Upon default, Grantor shall not remove, sever or detach the Personal
Property from the Froperty. Upon default, Grantor shall assemble any Personal Property not affixed to the
Property in a manner and at a place reasonably convenient to Grantor and Lender and make it available to
Lender within three (3) cays after receipt of written demand from Lender to the extent permitted by applicable
law.

Addresses. The mailing adaresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest gian.e4 by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on ‘the firet page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-N-FACT. The following provisions refating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from tirn to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or/delivered, to Lender or to Lender's designee, and when

requested by Lender, cause to be filed, recorded, reiiirg, or rerecorded, as the case may be, at such times

and in such offices and places as Lender may deem apprupriate, any and all such mortgages, deeds of trust,

security deeds, security agreements, financing statements. continuation statements, instruments of further
assurance, certificates, and other documents as may, in tho 'sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, -/ presarve (1) Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Related Docurients. and (2) the liens and security
interests created by this Mortgage as first and prior liens on the Proparty, whether now owned or hereafter
acquired by Grantor. Unless prohibited by law or Lender agrees to the zorirary in writing, Grantor shall

reimburse Lender for all costs and expenses incurred in connection with”ine matters referred o in this

paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding pa-agraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purpcses,. Grantor hereby
. irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, exesiting, delivering,
. filing, recording, and doing all other things as may be necessary or desirable, in Lender's-s~ia opinion, to
o accomplish the matters referred to in the preceding paragraph.

) ';}.FULL PERFORMANCE. |f Borrower pays all the Indebtedness when due, and otherwise performs all the
+ +obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
o ‘;',lsatisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing

“ Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitied by applicable
"' law, any reasonable termination fee as determined by Lender from time to time.

20103242

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on the indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Borrower's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settiement or compromise of any claim made by Lender with any claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage




)

UNOFFICIAL COPY

‘1epun Aypiel] 1o ‘jo Ajipifea 8yl seindsip Jo se3oAe) Jo ‘jusjedwodul Sew09eq Jo selp Aued uoiEpoOWWOoIsE
lo ‘Aleins ‘iesiopue’ ‘yojueienf Aue 1o sssupsiqepu| ey Jo Aue jo Aued uopepowwodse 10 ‘Aleins
‘Jasiopud ‘iojuesent Aue 03 108dses yIm San220 sjueae Buipeseld sy jo Auy -aojueiens Bupdeyy Sjuaag

"Je)e| 10 mou Bunsixe Jeyjeym ‘1apus 0} Jojuelr)

10 Jemouiog jo uonebigo 1ayio Jo sseupeigepul Aue Buiuiesuos juewesife Aue uoneyun| Inoyum Buipnjou)
‘uipseyy pepiaosd polled eoeib Aue UlYIM PBIPeLWS) JOU S| JBy} JepueT PUe JOJURIL) IO JEMONOQ USamIeq
Juswaelbe 1810 AUB O SUIIS) B} Jepun JORIY) JO Jemonog Aq yaealq Auy uswaalfby PG Jo Yyoralg

"ginds|p ey} Joj puoq 10 anasa. ejenbape e Buleq se 'uoielosIp
8|0 ) Ul ‘Iepus Aq pauluwieiep junowe ue ul ‘Buipesdoid ainyislo} JO JOYPaId 8y} J0) puog Aleins e io
sejuow JepusT ynm sysodep pue Buipssdold einyeuo; Jo JONIPaID B} O 80U UBILIM JapuaT saAlb Jojuels)
Jo Jemosog i pue Buipsecold sinyapo) 10 10)PBID By} JO SISBQ U} S| YJIUM WIBD 8L JO SSBus|qeuosSEal
Jo Aypiea eyl se Jojuelyy o Jemolog Aq emndsip yuey pooB e st eleyl J Adde ou jreus ynejeq
JO JuBAT SIYl “JeneMOoH JepueT Yum ‘sjunosoe ysodep Buipnjoul ‘sunooose: s JojUBIL) JO S Jamoliog Jo Aue Jo
Juswysiutel e sepiuul syl “ssaupsaigspul 8y} Buunoes Auadoid Aue jsuiefe AousBe eluswulencd Aue Aq
Jo JojurID) 1O J8MmOLI4g 10 JolpaId Aue AQ ‘poyrew Jeyio Aue Jo uoissessodel ‘disy-jles ‘Buipeescid [eopnl

AQ Js\ieum 'sBuipesd0Id N8O IO 8INSO[D8I0} JO JUBWBIUBWIWOY) "SBUIPI200Id 2INYaM04 JO JONpaLs)

"lojuels) 10 tamonog Jsulebe 10 Aq sme| Aouaajosul
10 Aoydnijueq Aue Jepun Buipeesold Aue Jo )uswesuswwod ey} JO ‘InoxJoMm Joypald o adA} Aue ‘siopperd
jo Wjauaq 8y Joj Juswubisse Aue 'fucdold sJojuels) Jo s emoliog jo Wed Aue Joj Jeal9oa) & Jo juswiuiodde
ey) ‘lo|ueiny 10 Jemosiog Jo Adusa|osIh -9y} ‘IShiL Byl JO UONBULLB) JO uonnjossip 8yl -AouaAjosul

"uoseel Aue 10} pue ewi Aue
4 Je (ual] 1o 1sesejul Aindes payoeued pue pijea @ ajeesd 0} JUBWINOOP |eIsle|jod Aue Jo einjie; Buipnjour) jo8ye
puB 820} |IN} U1 8q 0} S8SE8Y SjuBWNaog pelejel; oy} jo Aue Jo efeflo SIyl ‘uonez|eale||0) aAN93jRQ

: ‘18)feslay) swiyl Aue 1e Buipes|siw
10 8s[e} $8LW08Q JO PeysiuINg IO SPEW |WI} 8U} 1@ 10 Mou Jayye ‘joedssal [euejew Aue u) Bumpesjsiw
io asje} s! sluswnooQ pelejed eyl o aBeBLOW sy JBUR JjByeq SJOJUBID 10 §J8MOLIOE UO 10 JOJUEID
10 Jamoliog AQ Japus? O} PeUSILUNg JO Bpew JusLBIElS 10 Uojkiuasaidss ‘Aueiiem AUy SiuswialelS as|ed

‘Juawinoop pajeial Aue Jo abebuop

s1y) Jepun suonebijgo eAndadsal Jiay) wiopsd o) AWjiqe SJOJURIY) IO /S 6M0oL0g 10 SSeUPsIqapu| sy} Aedal o)
Aunge s amouog 10 Auedoid sJojueis) Aue Jo siemouiog J0 Aue joeyt fieusiew Aew jeu; uossad 10 J0Upe.d
18yi0 Aue jo Joney ui ‘luswsesbe Joyio Aue Jo ‘yusuieelbe ssfes Jo eseynind ‘uawealbe Anoes ‘pasd
JO uoisueixe 'ueoj AUEB JBpun }Nejep JOJUEIS) AUB I0 JOMOLIOR PINOYS "SS(Z NIyl JO JOAR4 Ul Jnejsq

*JojuRIY) 10
Jomoriog pue JepueT ueamiaq Juswesibe Jeyio Aue Ul peulejLod UolPUed JO JUeua 0o ‘uoneblqo ‘wie Aue
wuopad 0} 4o yum A|dwoo o) Jo syuswnao( pslejey ey jo Aue u) Jo abeBuop SIu} ul-EeWPIL0o UoNIPUOD 1O
ueuaA02 ‘uonebiiqo ‘wuey Jeyjo Aue uuopad 03 10 yim Aldwod 0} S|} JOJUBIL) 10 JeMOLRE  SINeRA PO

"usl| Aue
jo ebieyasip 108))8 o; 10 jo Buny yeasid o) Aiessedeu juswded Jeylo Aue IO ‘@ouURINSUY JO SBXE) JO) Juawded
Aue exew o0} ebeBUOW SIYl AqQ paJnbel el ey) UM JOERID JO einjeq °sjuswied 19430 uo ynejag

“S§S8UPaJgapU| 8y} Japun enp usym juswied Aue exew o} sjte) 1emoliog ‘) nejeq JuswAhed

:afebo
SIY) Jepun }nejeq Jo 1U6A3 ue 8npsuog fleys ‘uondo sJepus je ‘ﬁunmouo; ey} Jo Yor3 "1INV43a 40 SIN3A

SNTE T

103242

‘eBebuoW sy 01 10 sseupsjgepu| ey o} Bunejs)
esiwoidwos 10 Juswees ‘iepio ‘eaicep uswlpnl Aue Aq punog eq jleys Jojueit) pue ‘1apua Aq paAIgdal
Ajreuibuo ueeq pey oAU JUNOWE B} JI SB JUSiXe BWES 8} 0} PaIaACI8] JO pledsl JUNOWE 8y} 8Jndes 0} SnuUNuUod
lim Apedold ay) pue ssaupalgepu| ey Buiouspiae juswesiBe Jo jJuswiniisul 1aulo 10 slou Aue (0 Jo obebuop
sy} Jo uonejieauea Aue BuipuBlSUIMIOU ‘eq ABW BSBD BY) SE ‘PelBISUIe) O |[BYS JO BAIISYL® 8] O} SNUIUOD jjBYS

8 abed (penupuo)) : 9 :ON UeOT
JOVOLIHON




.

UNOFFICIAL COPY

MORTGAGE
Loan No: 6 (Continued) Page 9

any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be
required to, permit the guarantor's estate to assume unconditionally the obligations arising under the
guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If such a failure is curable and if Borrower or Grantor has not been given a notice of a
breach of the same provision of this Mortgage within the preceding twelve (12) months, it may be cured (and
no Event of Default will have occurred) if Borrower or Grantor, after Lender sends written notice demanding
cure of such taiurs: (a) cures the failure within ten (10) days; or (b) if the cure requires more than ten (10)
days, immediatet; initiates steps sufficient to cure the failure and thereafter continues and completes all
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES G DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may earcise any one or more of the following rights and remedies, in addition to any
other rights or remedies providea by-aw:

Accelerate Indebtedness. Lencer s&all have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due anr-payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any-pari,of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniforni C2fmercial Code.

Collect Rents. Lender shall have the right, withou. no'ice to Borrower or Granter, to take possession of the
Property and collect the Rents, including amounts pasi due and unpaid, and apply the net proceeds, over
and above Lender's.costs, against the Indebtedness. i furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of ran( vr use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments recaived in payment thereof in the name of Grantzi and.to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in respoiise (¢ Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any prepar grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, ty zgent, or through a receiver.

Mortgagee In Possession. Lender shall have the right to be placed as morigasee in possession or to have
a receiver appointed to take possession of all or any part of the Property, wit the_power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and (o collect the Rents from
the Property and apply the proceeds, over and above.the cost of the receivership, agairs: ithe Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. ‘Lzeder's right to the
appointment of a receiver shall exist whether or not the apparent. value of the Properh-exceeds the
Indebtednass by a substantial amount. Employment by Lender shall not disqualify a person izom serving as
a receiver.

+ . Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
. « the Property. .

.- Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
’ remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives any
and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
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used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be govemed by, construed and enforced in.accordance with federal
law and the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of
lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of
the courts of COOK County, State of Ilfinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Borrower and Grantor signing below is
responsible for all bbligations in this Mortgage.

No Waiver by Lerder. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in) writing and signed by Lender. No delay or omission on the part of Lender in

exercising any right shzii tperate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shail not prejudice or constitute a waiver of Lender's right otherwise to demand

strict compliance with that proyision or any other provision of this Mortgage. No prior waiver by Lender, nor

any course of dealing between Leiicer and Grantor, shall constitute a waiver of any of Lender’s rights or of
any of Grantor’s obligations as to aiy future transactions. Whenever the consent of Lender is required under
this Mortgage, the granting of such consent by Lender in any instance shall not constitute continuing consent

to subsequent instances where such consziit is required and in all cases such consent may be granted or

withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction’ finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any circumstance, that finding shal) not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasiiie; ine offending provision shall be considered modified
so that it becomes legal, valid and enforceable. If the wifanding provision cannot be so modified, it shall be
considered deleted from this Mortgage. Unless otherwisa required by law, the illegality, invalidity, or
unenforceability of any provision of this Mortgage shall not afiect the legality, validity or enforceability of any
other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by *iis Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lenaer ir, any capacity, without the written
consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on ‘ransfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |If

ownership of the Property becomes vested in a person other than Grantor, Lender, withgt notice to Grantor,

may deal with Grantors successors with reference to this Morigage and the Indebledness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or iability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and bensfits of the
homestead exemption laws of the State of Ilfinois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY

AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER

PERSONS PERMITTED TO REDEEM THE PROPERTY.

Grantor’s Liability. This Mortgage is executed by Grantor, not personally but as Trustee as provided above
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Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Morigage, together with interest on such amounts as provided in this

Mortgage.
Lender. The word "Lender' means FIRST NATIONAL BANK, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word “Mote" means the promissory note dated January 9, 2002, in the original principal amount
“of $225,000.00 iroin) Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consriigations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is 7.250%. Fayments on the Note are to be made in accordance with the following payment
schedule: in 59 regular payineiits of $2,067.02 each and one irregular last payment estimated at $177,333.33.
Borrower's first payment is qus-February 9, 2002, and ail subsequent payments are due on the same day of
each month after that. Borrower'’s final payment will be due on January 9, 2007, and will be for all principal
and all accrued interest not yet paii. Payments include principal and interest. The maturity date of this

Mortgage is January 9, 2007.

Personal Property. The words "Persoiial Property" mean all equipment, fixtures, and other articles of

personal property now or hereafter owned by frantor, and now or hereafter attached or affixed to the Real

Prqggrty;-tggether with all accessions, parts, and additions to, all replacements of, and all substitutions for,

any .of. suchy, ifoperty; and together with all proceeds (including without limitation all insurance proceeds and
Frefunds ‘ogprg’rn.jﬁrgs) from any sale or other dispositicivoi the Property.

I Y A . .
& ho&ﬂmﬁhe;ﬁ@@ "Property" means collectively the Real-@raperty and the Personal Property.

| S
A=
-

-

D - =
oo Ejeal;&t:opgo;ty.__f The words "Real Property" mean the real propery, interests and rights, as further described
_in.thisWlogtgages &
s e S . ,
'?,Belgled-ggqfrpents. The words "Related Documents" mean all pramissory notes, credit agreements, loan

", P e S . , .
a'grqur,]_gggg,fenwronmental agreements, guaranties, security agreements;, miorigages, deeds of trust, security
deeds - collateral mortgages, and all other instruments, agreements and docupients, whether now or hereafter

axisting, executed in connection with the Indebtedness.
Rents. The word "Rents* means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

Trustee. The word "Trustee* means GreatBanc Trust Company, whose address is 20500, South Western
Avenue, Olympia Fields, IL 60461, and any substitute or successor trustees.
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TRUST ACKNOWLEDGMENT
STATE OF IL )
) 88
COUNTY OF Cook }
On this 11ch day of January , , 2002 pefore me, the undersigned Notary

Public, personaliy Aim‘}%l’eafed Angela Giarlgtfztt%"i ésg"'t. VoRed Authorized Officer and
Evelyn Sebastian, afs't. futhorizedxOfticerxof GreatBanc Trust C(‘,‘?ompany , and known to me to be
authorized trustees or ageiits of the trust that executed the Mortgage and acknowledged the Mortgage to be the
free and voluntary act and desd of the trust, by authority set forth in the trust documents or, by authority of

statute, for the uses and purposes tharein mentioned, and on oath stated that they are authorized to execute this

Mortgage and in fact executed the Morigage onyﬁ of the trust. R_j
%ﬁ@é@w\ﬁf_& Residing at ( cu.ﬂl %Q‘Zé\/&gL a

By rﬂ_bbl brie
- NI
Notary Public in and for the State of VRPN =24

My commission expires q[ 5 { (QO:) C‘_fé_

.lOFFICIAL SEAL"

NADINE M. WOODW,

. ARD
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 9/5/2004

TIEER PFO Laning, Var. 5. 19.50.07 Cop. Fariand Financial Sokions, Inc. 1097, 2002 AN Fighis Fassrved - 1 FFIPOGRFC TR1%6Z PRE
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