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5 e
DEFINTTIONS

1
Words used in multiple sections of this documen’ arz defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided in Section 16.

(A) "Sxfturity Instrument” means this document, which is dated May 1, 2001 ,
togetaer with all Riders to this document.

(B) "Lorrower" is Shuomin Zhu and Yaocbing Deng, Husosnd and Wife, as -Joint
!ougg&a Tenants by the Entirety.

'
e -

o 1903000 AL 2oFZ- Nopt®

Borrewer is the mortgagor under this Security Instrument.
(C) ".epder"is Harzis Trust and Savings Bank

Lendc-is a Corporation
organized and existing under the laws of Illinois
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Lender's address is 111 W. Monroe St. Chicago, IL 60606

Lcndm is the mortgagee under this Security Instrument.

[y)] "‘Iote" means the promissory note signed by Borrower and dated May 01, 2001

The 'Nntc states that Borrower owes Lender Fouzr Huadred Fifty Thousand and 00/100-----
------------------- wummmmmmmmmsmeeemmmeer——vsesmesceeseeeeseo—-—~=== Dollars
(U5 45 0,000,00 } plus interest. Borrower has promised to pay this debt in regular Periodic

Paymants and to pay the debt in full not later than May 1, 2016

(E) "“roperry" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Lyan" ricans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under (he Mote, and all sums due under this Security Instrument, plus interest.

(G) '“Rlders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 1o be exerated by Borrower [check box as applicable]:

IAdjustable Rate Rigei~[__] Condominium Rider [ Second Home Rider
Falloon Rider || Planned Unit Developrent Rider [_] 1-4 Family Rider
VA Rider C Riweekly Payrment Rider ] Other(s) [specify]

i »

§i))] -“Aﬂp]icable Law" means all ccatrouding applicable federal, state and Jocal statutes, regulations,
ordinances and administrative rules and o'de’s (that have the effect of law) as well es all applicable final,
non-gpealable judicial opinions.

(I} "Community Association Dues, Fees, and 4.ssessments" means all dues, fecs, assessments and other
chargrsqthiat are imposed on Borrower or the Propery by a condominium association, homeowners
assocmon or similar organization.

(Y) "Eiectronic Funds Transfer" means any transfer of {unds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiaizdhrough an electronic terminal, telephonic
instrument, computer, Or MAgTCtic tape $0 as to order, instruct, ‘o7 authorize a financial institution to debit
or credit an account. Such term includes, but is not limuted to, ~sint-of-sale transfers, automated teller
machiiie transactions, transfers initiated by telephone, wire transfrs,) and automated clearinghouse
transfcrs,

(K) "Eserow Items" means those items that are described in Section 3.

(L) "»Jiscelianeous Proceeds™ means any compensation, settlement, award ¢r damages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages describec.in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of 2ll or any part of the
Properiy; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or o'niss'ons as to, the
value and/or condition of the Property.

(M) “.lortgage Insurance” means insurance protecting Lender against the nonpayment of, Or-default on,
the Lo,

™) ""'Periodic Payment" means the regularly scheduled amount due for (i) principal and interest undar the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) *ESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
tima, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA™ refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" ¢ven if the Loan does not qualify as a "federally related mortgage
loan” wnder RESPA.
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(P} "Successor in Interest of Borrower" means any party that has taken litle to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security [nstrument.

TRAI-SFER OF RIGHTS IN THE PROPERTY

Th.is‘Sc.curity Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this &2curity Instrument and the Not¢. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

, County [Type of Recording Jurisdicrion]
of Cook [Name of Recording Jurisdiction}:
SE®. ATTACHEL .
Rall -u
A
¥
%
"
Lo
!3
Parcel ID'Number: which currently has the address of
4852 B Cormnall Avenua [Street]
* Chicage [ciry], Mlinois 60615 [Zip Code]

("Property Address"):
iy
sTOGETHER WITH all the improvements now or hereafter erectcd «in the property, and all
caséloents, appurtenances, and fixtures now or hereafter a part of the propcrty ~All replacements and
additioms shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Sccurity Instrument as the "Property." '

BORROWER COVENANTS that Borrower is lawfully seised of the estat¢ hereby couezyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberes. except for
encwrbrances of record. Borrower warrants and will defend generally the title to the Properiy aceinst all
claims and demands, subject to any encumbrances of record.

“THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

coverants with limited variations by jurisdiction to constitute a uniform securty instrument covering real

prope:ty. :
iINTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

‘i, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymént charges and Jate charges duc under the Note. Borrower shall alse pay funds for Escrow Items

pursuant to Secrion 3. Payments due under the Note and this Security Instrument shall be made in U.5.
S\' 0070077061
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currénsy, However, if any check or other instrument received by Lender as payment under the Not¢ or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due y*’-dcr the Note and this Security Instrument be made in one or more of the following forms, as
seledtzd by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashie:! s check, provided any such check is drawn upon an institution whose dcposits are insured by a
federal angy, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lendur may return any payment or partial payment if the payment or partial payments are insufficient to
bring tn¢ Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curreni, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i the future, but Lender is not obligated to apply such payments at the time such payments are
accepred. If euch-Perlodic Payment is applicd as of its scheduled due date, then Lender need not pay
interegt an unappticd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the I;'oan‘ current. 1f Beriower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them<c Borrower. [f not applied earlier, such funds will be applicd to the outstanding
principal balance under the MNote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fulure against Lender shall relieve Borrower from making payments due under
the Nete and this Security Instrurveasor performing the covenants and agreements secured by this Security
[nsu‘u'nent

' Applicatiun of Payments ol Proceeds, Except as otherwisc described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of prionty: (a) interest
due vuder the Note; (b) principal due under th; Note; (c) amounts due under Section 3. Such payments
shall vz.applied to each Periodic Payment in tic order in which it became due. Any remaining amounts
shall o applied first to late charges, second to any ¢ther, amounts due under this Security [nstrument, and
then to reduce the principal balance of the Note,

I’ Lender receives a payment from Borrower for o dilinquent Periodic Payment which includes a

ufﬁmcnt amount to pay any late charge due, the payment nizy be applicd to the delinquent payment and

the e cha.rge If more than one Periodic Payment is outstanditg -1 ender may apply any payment received
from Bomrower to the repayment of the Periodic Payments if, and 5 the extent that, each payment can be
pau:l in full. To the extent that any excess exists after the payment is aiplicd to the full payment of one or
more Feriodic Payments, such excess may be applied to any late charges-dne. Voluntary prepayments shall
be appiied first to any prepayment charges and then as described in the Note.

i'Any application of payments, insurance proceeds, or Miscellaneous Procerds to principal due under
the Nc te'shall not extend or postpone the due date, or change the amount, of the 'erisdic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Penodic Payments are due
undet Lhe Note, until the Note is paid in full, a sum (the "Funds") to provide for paym:nt cf amouats duc
for: (a) texes and assessments and other items which can artain priority over this Sccurity Justrament as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property; if any; (c)
premiwns for any and all insuwrance required by Lender under Section 5; and (d) Mortgage Ipcurance
preminms, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mosgage
Ihsuraes premiums in accordance with the provisions of Section 10. These items are called "Escrow
[tems,” At origination or at any time during the term of the Loan, Lender may require that Community
Associztion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asseszments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts 1o
be paic under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender walves
Borrover's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obhga_mn to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Jtems for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period as Lender may require.
Borruwer's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be acavenant and agreement contained in this Sccurity Instrument, as the phrase "covenant and agrecment”
is ustd in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borresver fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay.such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amout., Lender may revoke the waiver 2s to any or all Escrow Items at any time by 2 notice given m
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amoutts, thart are then required under this Sectien 3. '

Jiendernny, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fmads at e time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requive uader RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimares of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. .

Tﬁ}e Funds shall” %e eld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (nelnding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. I zzder shall apply the Funds to pay the Eserow Items no later than the time
specifed under RESPA. Lender uzii not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Iiems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leader fo make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be naid.on the Funds, Lender shall not be required to pay Borrower
any inierest or earnings on the Funds. Borrower‘and Lender can agree in writing, however, that interest
shall h& paid oa the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds ag required by RESPA.

I{ there is 2 surplus of Funds held in escrow, o5 (efined under RESPA, Lender shall account to
Borfower for the excess funds in accordance with RESFA /If there is a shortage of Funds held in escrow,
as detined under RESPA, Lender shall notify Borrower as reqatied by RESPA, and Borrower shall pay to
Lendor the amount necessary to make up the shortage in accordrace with RESPA, but in no more than 12
montily payments. If there is a deficiency of Funds held in escrov., as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lzndes the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moptity payments. .

Upon payment in full of all sums secured by this Security Instrumen:, Zsnder shall promptly refund -
to Bocrower any Funds held by Lender. '

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, {inues, and impositions

“atributable to the Property which can attain priority over this Security Instrument, leasziald payments or
grourd rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the &:tent that these items are Escrow [tems, Borrower shall pay them in the manner provided . Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insmimient vnless
Borre:wer: (a) agrees in writing to the payment of the obligation secured by the lien in a mannesancentable
to Leuder, but only so long as Borrower is performing such agreement; (b) contests the lien in guod faith
by, ¢- defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
preveat the enforcement of the lien while those proceedings are pending, but only until such proceedings
are cancluded; or (c) secures from the holder of the lien an agreement saﬁsfactory to Lender subordinating
the lizn to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
whicl cag attain priority aver this Security Instrument, Lender may give Borrower a notice identifying the
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o o
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-tim¢ charge for a real estate tax verification and/or
rcporﬁu‘g’ service used by Lender in connection with this Loan.

5, Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other L:azards including, but not liuted to, earthquakes and floods, for which Leader requires inswrance.
This bryurance shall be mainiained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. ‘The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
rightsioqdisarprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requirc Boitower to pay, in comnection with this Loan, ecither: (2) a one-time charge for flood zone
Jetermination, ‘cesvification and tracking services; or (b) & one-time charge for flood zone determination
and certification tervices and subsequent charges each time remappings or similar changes occur which
reasomably might ‘arfesuch determination or certification. Borrower shall also be responsible for the
payment,of any fees 1mpssed by the Federal Emergency Management Agency in connection with the
revigy, of any flood zone d+termination resulting from an objection by Borrower.

1€ Borrower fails to wiamtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Brarower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not proiect Borrower, Borrower's equi'y in the Property, or the contents of the Property, against eny risk,
hazarc or liability and might provide gredter or lesser coverage than was previously in effect. Borrower
acknpledges that the cost of the insurance (cor¢rage so obtained might significantly exceed the cost of
insurerce that Borrower could have obtained. Ast amounts disbursed by Lender under this Section 5 shall
becowr additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Mota rate from the date of disbursement and siall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

"Nl insurance policies required by Lender and renewals o such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard murtg2ge clause, and shall name Lender as
rortgagee and/or as an additionzl loss payee. Lender shall have thaight to hold the policies and renewal
certifivates, If Lender requires, Borrower shall promptly give to Lendel all receipts of paid premiums and
renewsdl potices. 1f Borrower obtains any form of insurance coverage, not Otherwise required by Lender,
for dsmage to, or destruction of, the Property, such policy shall include « standard mortgage clause and
shall ame Lender as mortgagee and/or as an additional loss payee.

Ta the event of loss, Borrower shall give prompt notice to the insurance carrier.and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insuragce was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economvially Ffrasible and
Lende:'s security is not lessened. During such repair and restoration period, Lender shall have ioe right to
hold such insurance proceeds until Lender hes had an opportunity to inspect such Property to ensvre the
work’ k@8 been completed to Lender's satisfaction, provided that such inspection shall be undeiken
promply. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
initeres: "ot earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrowver shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the reciotation or repair is not economically fédsible or Lender's security would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with
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-the &:2¢ss, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

if Borrower abandons the Property, Lender rnay file, negonate and settle any available insurance
claim and related marters, If Borrower does not respond within 30 days to a notice from Lender that the
{nsurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Sectica 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights 1o any insurance
procef'ds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrcwer) under all insurance policies covering the Property, insofar as such rights ate applicable to the
coverage of tli= Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoun:s nopaid under the Note or this Security Instrument, whether or not then due.

. Qccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within-S0-days after the exccution of this Security Instrument and shall continue to occupy the
Property as Borrgwsi « principal residence for at least one year after the date of occupancy, unless Lender
otherwisc agrees in writig. which consent shall not be unreasonably withheld, or unless extenuating
circurastasices exist which are beyond Borrower's control,

7, Preservation, Muiatensnce and Protection of the Property; Inspectlens. Borrower shall not
destroy, damage or impair the Progerty, allow the Property to deteriorate or commit wasie on the
Propézty. Whether or not Borrower is-esiding in the Property, Bormower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
deternined pursuant to Scction 5 that r¢pai: or restoration is not economically feasible, Borrower shall
promitly repair the Property if damaged (to’ avoid further deterioration or damage. If insurance or
condemndtion proceeds are paid in connection vath damage to, or the taking of, the Property, Borrower
shall ¢ responsible for repairing or restoring the Fropurty only if Lender has released proceeds for such
purpcses. Lender may disburse proceeds for the repairs ~ud restoration in a single payment or in a series of
prog :ss payments as the work is completed. If the insurarie or condemnation proceeds are not sufficient
to repait or restore the Property, Borrower is not relievea of Sorrower's obligation for the completion of
such repair or restoration.

{.ander or its agent may make reasonable entries upon ap-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrewer notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8..Borrower's Loan Application, Botrower shall be in default if, Juring the Loan application
process, Borrower or any persons or entities acting at the direction of Borawer or with Borrower's
knowlcdgc or consent gave materially false, misleading, or inaccurate information ¢z statements to Lender
(or failed to provide Lender with material information) in connection wit: the Loan. Material
representations include, but are not limited to, representations concerning Borrower's oc:upancy of the
Proptrty as Borrower s principal residence.

-9, Profection of Lender's Interest in the Property and Rights Under this Security ipstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security [nstrameat, 75} there
is a L,gal proceeding that might significantly affect Lender's interest in the Property and/or riguts under
this Security Instrument (such as a proceeding in bankguptcy, probate, for condemnation or forfeitre, for
enforsement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasoniable or appropriate to protect Lender's interest in the Property and rights under this Security
Instruzaent, including protecting and/or assessing the value of the Property, and securing and/or rcpairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

»l
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attormeys' fees to protect its interest in the Property and/or rights under thig Security Instrument, including
its sccm‘cd position in a bankruptcy procecding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from®pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so0 and is not
under =ny duty ar obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.

£ny amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

scouredd by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbwzement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
gyment.

F ym{‘::this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borvover acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to-the merger in writing,

_ 10. Morigsge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrover shall pay %iie premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mf.:l:‘gage Insuriics coverage required by Lender ceases to be available from the mortgage insurer that
previously provided susb issurance and Borrower was required to make separately designated payments
toward the premiums for/Mortgage Insurance, Borrower shall pay the premiums required to obrain
covetagé substantizlly equivaient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrewer of the Mortgage Insurance previously in cffect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
availaule, Borrower shall continue to pay \» Lender the amount of the separately designated payments that
wera due when the insurance coverags ceased to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-felumdable, notwithstanding the fact tha' the Loan is ultimately paid in full, and Lender shall not be
requiied 10 pay Borrower any interest or €armirys on such loss reserve. Lender can no longer require loss
reserv.; payments if Mortgage Insurance coverage (i Wiy amount and for the period that Lender requizes)
provided by an insurer selected by Lender again secomes available, is obtained, and Lender requires
separstely designated payments toward the premiums fo’ Mortgage Insurance. If Lender required Mortgage
Tnsursace as a condition of making the Loan and Borrovier-was required to make separately designated
paymeats toward the premjums for Mortgage [nsurance, Burrewer ghall pay the premiums required to
meintain Mortgage Insurance in effect, or 1o provide a nop refundable loss teserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any viritten agreement between Borrower and
Lender providing for such termination or until termination is required vy Applicable Law. Nothing in this
Sectlon 10 affects Borrower's obligation to pay interest at the rate provided ‘n the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases thz Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is“par o party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from @me to time, and may

entef into agreements with other partics that share or modify their risk, or reduce losscs, These agreements
are op texms and conditions that are satisfactory to the mortgage insurer and the other jarty (or parties) to
these ngreements. These agreements may require the morngage insurer to make payments urliz-any source
of funds that the mortgage insurer may have available (which may inctude funds obtaincd fiori Mortgage
Insuratee premiums).

AS a result of these agreements, Lender, any purchaser of the Note, another insurer, any 1¢insurer,
any other entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Bortower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
providzs that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premizms paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(3) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will vot affect the rights Borrower has - if any - with respect to the
Mor‘gage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may [nclude the right to receive certaln disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refyndf of any Mortgage Insurance premiums that were unearned at the time of such cancellation ar
termination.

- 11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Procceds are hereby
assigz=d to and shall be paid to Lender.

If the Property is ged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Y'roperty, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneouns Proceeds
unti! Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lendes's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repaiss ‘and ristoration in a single disbursement or in a series of progress payments as the work is
compieted. Lialecs an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous 2recreds, Lender shall not be required to pay Borrower any interest or earnings on such
Misczlaneous Pracerde If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misteilureous Proceeds shall be applied to the sums secured by this Security Instrument,
whethet or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Procesds shall be
applied in the order proviler for in Section 2.

fn the cvent of a fual taking, destruction, or loss in value of the Property, the Miscellaneous
Procueds shall be applied to the sures secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

inthe event of a partial taking, (lestraction, or loss in value of the Property in which the fair market
value of the Property immediately beiure the partial taking, destruction, or loss in value is equal to or
greater’than the amount of the sums secuied by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless-Initower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amcunt of the sums secured immediately before the
parti-. taking, destruction, or loss in value divided by (b) the fair market value of the Property
immudliately before the partial taking, destruction, or losz 1 value, Any balance shall be paid to Borrower,

inthe event of a partial taking, destruction, or loss in va'e of tﬁ(e Property in which the fair market
value of the Property immediately before the partial taking,” dustzuction, or loss in value is less than the
amounit of the sums secured immediately before the partial talirp. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Procseds shall be applied to the sums
secur:d by this Security Instrument whether or not the sums are then de.

+1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thar the
Oppesing Party (as defined in the next sentence) offers to make an award 1 settle a claim for damages,
Borgewer fails to respond to Lender within 30 days after the date the notice is 5ivep, Lender is authorized
to eolidet and apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. *Opposing Part" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 4 right of action in

regard to Miscellaneous Proceeds. . ‘ o o ' )
*Borrower shall be in default if any action or proceeding, whether civil or criminal, {5 begun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairmen: »i Lender's
Interest in the Property or rights under this Security Instrument. Borrower can cure such a detaa’d and, if
acceloration has occurred, reinstate as provided in Scction 19, by causing the action or proceediag to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impgirment of Lender's interest in the Property or rights under this Security Instument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are heréby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applicd int the order provided for in Section 2.

i2, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paym:nt or modification of amortization of the sums secured by this Security Ingtrument granted by Lender
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to BErrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
arty Successor in Interest of Borrower or to.refuse to extend time for payment or otherwise modify
amoriization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrovrer or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successars in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

‘14, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and ggraeq that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-sigas this Security Instrument but does not execute the Note (a "co-signer"); (a) is co-signing this
Secur'iy Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thiz Sccurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instruanent; and-/c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomunydations with regard to the terms of this Security Instrument or the Note without the
to-signet's conseuc

»Subject to no-provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations-upder this Security Instrument in writing, and is approved by Lender, shall obrain
all of Borrower's rights ard Senefits under this Sccurity Instrument. Borrower shall not be released from
Borrowér's obligations and ":ubility under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agrcements of this Security Instrument shall bind (except as provided in
Sectlca 20) and benefit the successors and assigns of Lender.

~14; Loan Charges. Lender may  chitge Borrower fees for services performed in connection with
Borrower's default, for the purpose of pretecting Lender's interest in the Property and rights under this
Security, Insmument, including, but not limized 10, attorneys' fees, property inspection and valuation fees,
Tn regsed to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a protaiition on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Insuuizent or by Applicable Law.

¥ the Loan is subject to a law which sets maxitoum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to bé cullected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be cedaced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collécied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to inwke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrorwer. If a refund reduces principal, the
reductiop will be treated as a partial prepayment without any prevaytaent charge (whether or not 2
prepayment charge is provided for under the Note). Borrower's acceptzned of any such refund made by
direet paymient to Borrower will constitute a waiver of any right of action Fier-ower might have arising out
of such overcharge.

15; Notices, All notices piven by Borrower or Lender in connection with this Security Instument
must be in writing. Any notice to Borrower in connection with this Security Instrumort shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveicd to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 1o 211 Borrowers
unless_ Applicable Law expressly requires otherwise, The notice address shall be the Propeay Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sbuf)-promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Rorawet's
changl of address, then Borrower shall only report a change of address through that specified pracedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
noticc: to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by mnotice*to Borrower. Any notice in
¢onnection with this Security Instrument shall not be deemed to have been given to Lender until actuafly
recelad by Lender. If any notice required by this Security Insrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instniment,
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'16. Governing Law; Severabflity; Rules of Construction. This Security Instrwment shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obli?‘fﬂo’m contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agrec by contract or it
might oe silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

Assused in this Security Instrument: (a) words of the mascutine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inclug.: the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

19."Boriewer's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

1% Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those heneficialjnterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

IF all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower -
is not @ natural person and 4 beneficial interest in Borrower is sold or tansferred) without Lender's prior
writtenn ¢onsent, Lender mav-iequire immediate payment in full of all sums secured by this Security
[nstrument, However, this optisu shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, J<uder shall give Borrower notice of acceleration. The notice shall
provide @ period of not less than 30 gays rom the date the notice is given in accordance with Section 15
withir which Borrower must pay all suns s:cured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this ser'or, Lender may invoke any remedies permitted by this
Secutity Fastrument without further notice or oer:2nd on Borrower.

19, Borrower's Right to Reinstate After Acccleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of th¢ Poperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh’ spcify for the termination of Borrower's night
to reizitate; or (¢) entry of a judgment enforcing this Seruriy Instrument. Those conditions are that b
Borrower: (a) pays Lender all sums which then would be due urder this Security Instrument and the Note
a9 if no dceeleration had occurred; (b) cures any default of any ottei covenants or agreements; (c) pays all
expenses incwrred in enforcing this Security Instrument, including, but ot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred foi- the purpose of protecting Lender's
interes: in the Property and rights under thig Security Instrument; and (d) taces such action as Lender may
reasguebly require to assure that Lender's interest in the Property and mgits under this Security
Instrwpent, atid Borrower's obligation to pay the sums secured by this Security /nstiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requ.rv that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's caeck, nrovided any
such chizek is drawn upon an institution whose deposits are insured by a federal agency, msinzuentality or
entity;, or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security lusurment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hcwever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

70, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Nete (topether with this Security Instrument) can be sold one or more times without prior aotice 1o
Borrover, A sale might result in a change in the entity (known as the “Loan Servicer") that collgcts
Periodic Payments du¢ under the Note and this Security Instrument and performs other mortgage loan
serviciag dbligations under the Notg, this Security Instrument, and Applicable Law. There also might be
one ar more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicar, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires‘in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced e}by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed:by the Note purchaser unless otherwise provided by the Note purchaser.

Neithcr Borrower nor Lender may commence, join, or be joined to any judicial action (as efther an
mdmjua.l litigant or the member of a class) that arises from the other party's actions pursuant to this
Secunt‘, Insrrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of this Security Instrument, until such Borrower or Lender has notified the other party (with such
notige givcn in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party bereto a reasonable period after the giving of such notice to take corrective action. If
Appliceble‘Lav provides a time period which must elapsc before certain action can be taken, that ume
perioC, will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opparnmity to cure given to Borrower pursusnt to Section 22 and the notice of acceleration piven to
Borrower pursuatit io Section 18 shalf be deemed to satisfy the notice and opportunity to take corrective
actiop prowsmns of this Secton 20.

21, Hazardous Substimses, As used in this Section 21; (a) "Hazardous Substances" are those
subst;an nes defined as toxic or hrzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleurn products, toxic pesticides
and herbicides, volatile solvents, mate/ials containing asbestos or formaldehyde, and radioactive materials;
®) "Enwronmcntal Law” means federal izws and laws of the jurisdiction where the Property is located that
relate to' health, safety or environmental prrcection; (¢) "Environmental Cleanup” includes any response
action, ‘remedial action, or removal action, as vfined in Environmental Law; and (d) an "Environmental
Conditioh” means a condition that can cause, ccatribute to, or otherwise wigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use. disposal, storage, or release of any Hazardous
Substinces, or threaten to release any Hazardous Substances, ~a 57 in the Propetty. Borrower shall not do,
nor atiow anyone else to do, anything affecting the Property (s)that is in violation of any Environmental
Law; (b) which creates an Environmental Condition, or (¢) whick, que to the presence, use, of release of a
Hazardous Substance, creates a condition that adversely affects the vilue of the Property. The preceding
two geatences shall not apply to the presence, use, or storage on the Piuperty of small quantities of
Hazarious Substances that are generally recognized to be appropriate to noimzi residential uses and to
maintznance of the Property (including, but not limited to, hazardous substances 'n consumer progucts).

Porrower shall promptly give Lender written notice of (a) any investigation, ‘¢iaim, demand, lawsnit
or ofher nction by any governmental or regulatory agency or private party involving the Property and any
Hazar dons Substance or Envirenmental Law of which Borrower has actual kmowieaps, (b} any
Bavironmental Condition, including but not limited to, any spilling, leaking, discharge, releuse or threat of
releass of any Hazardous Substance, and (c) any condition caused by the presence, use or yelenss of a
Hazicdous Substance which adversely affects the value of the Property. If Borrower learns, or is-aotified
by sny governmental or regulatory authority, or any private party, that any removal or other remediation

of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary:

remedial actions in accordance with Environmental Law. Nathing herein shall create any obligation on
Lender for an Environmental Cleanup.
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#INON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. -Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Burfowef‘s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the netice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default oo or before the date specified in the notice may result in acceleration of the sums secured by
this Sacurltv Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate alter acceleration and the right to assert in the
forectssure rroceeding the non-existence of a default or any other defense of Borrower to acceleration
nnd foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
opmm may reonire immediate payment in full of all sums secured by this Security Instrument
without' further Zeraand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled <c soMect all expenses incurred In pursuing the remedies provided in this Section 22,
incluCing, but not liaive< to, reasonable attorneys' fees and costs of title evidence.

3. Release. Upon pzyment of all sums secured by this Security Instrument, Lender shall release this
Security, Instrument. Borrower (shullcpay any recordation costs. Lender may charge Borrower a fee for
releasiug this Security Instrument, ‘but ~2ly if the fee is paid to a third party for services rendered and the
charging of the {ee is pcrmitted under ‘Appiicable Law.

524? Walver of Homestead. [a accordeace with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horirsiead exemption laws,

.
25? Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the"insurance coverage required by Borrower's agreemant with Lender, Lender may purchase insurance
at Borzower's expense to protect Lender's interests in Boryewse's collateral. This insurance may, but need
not, & \rotcct Borrower's interests, The coverage that Lender pirchases may not pay any claim that
Bortewer makes or any claim that is made against Borrower In 'c.mccnon with the collateral. Borrower
may Iat€r cance! any insurance purchased by Lender, but only after uroviding Lender with evidence that
Bortower has obtained insurance as required by Borrower's and Lender' s-agreement. If Lender purchases
msura we¢ for the collateral, Borrower will be responsible for the costs of tnat insurance, including interest
and a3y other charges Lender may impose in connection with the placemedt or the insurance, until the
effeet;ve date of the cancellation or expiration of the insurance. The costs of the insvrance may be added to
Borrm rer's total outstanding balance or obligation. The costs of the insurance may b more than the cost of
insurauce Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Justrument and in any Rider executed by Borrower and recorded with it.

Witesses:
[} ,
7 & 52
. ; (Seal)
.\ :i . Shuomin Zhu -Borrower
&
" +
® %ﬂ/%ﬁr (Seal)
é 7 Yacbing (;19 -Borrower
4
PO
o
¥ 4
¢
__ '(Seal) {Seal)
# ¥ lsorTower -Borrower
- 48
r 4
k!
rs
ry (Seal) 7 fe (Seal)
-Borrower «Borrower
iy
4
2 (Seal) | ¢ (Seal)
? -Borrower Borraower g
- ’ﬁ @
o ™M
1"‘(-’1..1 S
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i
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STATE OF 0l County ss:
P ; , @ Notary Public in and for said county and

state do kereby certify tha

f %g#}; YA } aud ,Gwomw vy /M;éw/a.—/ L lé'

&b
¥4

¢
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
eppeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giveil uscer my hand and official seal, this day of

‘_

)

§
My Comnission Cagircs:

Py Natary Pliblic

«OFFICIAL SEAL
ROBERT J OHNSQN_
Notary Public, State of 1Hlinois

L i My Commission Exp. 093012002 _J
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007903006 DB

STREET ADDRESS: 4852 S. CORNELL AVENUE
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 20-11-217-002-0000

LEGAL DESCRIPTION:

PARCEL 1:
LOT 13 IN SOUT:I. CORNELL, BEING A SUBDIVISION IN THE NORTHWEST 1/4 OF FRACTIONAL

SECTION 12 AWD - HE NORTHEAST 1/4 OF SECTION 11, TOWNSHIP 38 NORTH, RANGE 14 EAST
OF THE THIRD PRINCTPAL MERIDIAM, IN COOK COUNTY, ILLINOIS.

PARCEL 2:
NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS, USE

AND ENJOYMENT, OVER AND' UPON THE COMMON RCAD PARCELS DESCRIBED AND SET FORTH IN
EASEMENT AGREEMENT RECORDED.2S DOCUMENT 00620418.
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