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WM RTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mnrtgage, exceed the note amount of $817,362.00.

THIS MORTGAGE dated January 23, 2002, is made and ~xacuted between KRSTO KOVACEVIC and
NEDELJKA KOVACEVIC, HIS WIFE (referred to below as "Graitor") and LABE BANK, whose address is
4343 N. ELSTON AVE., CHICAGO, IL 60641 (referred to below as "Lrader').

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgayss, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real pronarty.. together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all eaccments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in CCOK County, State of
lllinois:

LOTS 34, 35 AND 36 IN BLOCK 60 IN W.F. KAISER AND COMPANY’S BRYN MAWR '8VZCNUE ADDITION
TO ARCADIA TERRACE, BEING A SUBDIVISION OF THAT PART OF THE SOUTHWESY-1/4 OF SECTION
1 AND OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 2, LYING WEST OF THE WEST LINE
OF RIGHT OF WAY OF NORTH SHORE CHANNEL, OF SANITARY DISTRICT OF CHICAGO (EXCEPT
STREETS HERETOFORE DEDICATED) [N TOWNSHIP 40 NORTH RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 5649-55 N CHRISTIANA AVE, CHICAGO, IL 60659.
The Real Property tax identification number is 13-02-431-001, 13-02-431-002, 13-02-431-003,

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants te Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {(A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
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Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender'’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in ad<ition to those acts set forth above in this section, which from the character and use of the
Property are reascnably necessary to protect and preserve the Property.

TAXES AND LIENS. (Tha following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in al! events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water cna.ges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims-for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain tiic Froperty free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for *hose liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due 25 further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment-of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long‘gs Lender’s interest in the Property is not jeopardized. If a

lien arises or is filed as a result of nonpayment, Graror shall within fitteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has nuiice of the filing, secure the discharge of the lien, or

if requested by Lender, deposit with Lender cash or & sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge ine lien plus any costs and attorneys’ fees, or

other charges that could accrue as a resuit of a foreclosure or/sgie under the lien. In any contest, Grantor

shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the

Property. Grantor shall name Lender as an additional obligee under «iny surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to, deliver to Lender at any
time a written statement of the taxes and assessments against the Property,

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any .inechanic's lien,
materialmen’s lien, or other lien could be asserted on account of the work, services, or miterials. Grantor
will upon request of Lender fumnish to Lender advance assurances satisfactory to Lender that Grantor can
and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender
being named as additional insureds in such liability insurance policies. Additionally, Grantor shall maintain

such other insurance, including but not limited to hazard, business interruption and boiler insurance as

Lender may require. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
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commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shallxemain in full force and effect until such time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any rigceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall prompily«ke such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nomirai party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsei of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from
time to time to permit such participatic..

Application of Net Proceeds. If &ll o any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require

that all or any portion of the net proceeds Of ‘hz award be applied to the Indebtedness or the repair or

restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurreo by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVE'3NMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lendar. Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is rcquested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shali reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuiig this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recorcirg or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) ‘a sacific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; {2} a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the I debiedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lende: i the holder of the
Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments-of principal and
interest made by Grantor,

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of
its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and
deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
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Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien,

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misieading at any time thereafter.

Defective Coll<teialization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any rzason.

Death or Insolvency. “i'ig death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any-assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceading under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceediig:. ~Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any propety securing the Indebtedness. This includes a garnishment of any of
Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of
the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an
amount determined by Lender, in its sole discretion, as heing an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor ‘urdar the terms of any other agreement between
Grantor and Lender that is not remedied within any grace pericu srovided therein, including without limitation
any agreement concerning any indebtedness or other obligatior: uf-Grantor to Lender, whether existing now
or later.

Events Affecting Guarantor. Any of the preceding events occurs witii<espect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any gusrantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes ine validity of, or liability under,

any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor’s financial conditior.. or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at ny time thereafter,
Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in aquition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at it option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be

required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments

received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
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and any notice of sale shall be given in writing, and shail be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address,
as shown near the beginning of this Mortgage. Any party may change its address for notices under this
Mortgage by giving formal written notice to the other parties, specifying that the purpose of the notice is to
change the party’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors,

MISCELLANEQUS @POVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. Tniz-Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of thc parties as to the matters set forth in this Mortgage. No alteration of or amendment to
this Mortgage shall e elfective unless given in writing and signed by the party or parties sought to be
charged or bound by the aitration or amendment.

Annual Reports. If the Prope:iy is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certifiec s.atement of net operating income received from the Property during
Grantor’s previous fiscal year in sucti form and detail as Lender shall require. "Net operating income" shall
mean all cash receipts from the Propert/ iess all cash expenditures made in connection with the operation of
the Property,

Caption Headings. Caption headings in this Nictgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortoage.

Goveming Law. This Mortgage will be governed Ly, vonstrued and enforced in accordance with federal
law and the laws of the State of lllinois. This Moriguge has been accepted by Lender in the State of
lllinois.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means, that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any rigits under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omisson on the part of Lender in

exercising any right shall operate as a waiver of such right or any other right | A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender’s right otherwise to demand

strict compliance with that provision or any other provision of this Mortgage. No prior%aiver by Lender, nor

any course of dealing between Lender and Grantor, shall constitute a waiver of any of L.znder's rights or of

any of Grantor’s obligations as to any future transactions. Whenever the consent of Lender is tequired under

this Mortgage, the granting of such consent by Lender in any instance shall not constitute continuing consent

to subsequent instances where such consent is required and in all cases such consent may be granted or

withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any person or circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other person or circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.




UNOFFICIAL COPY

‘sublsse pue $105$900NS S} “YNYE Jdy] SUBsW ,JepuaT, pIom syl “lapua’

-afefuopy
SiU} Ul papiacid SB SIUNOWE YdNS U0 1S81alul yim 1oyebo) ‘abebuopy siuy Japun suolyebl|qo s JoluelL) 8dJ0jud
0} 1apusq Ag paunoul sesusdxe 10 suonebiqo sJojelsy abreyosip o} epue Ag pedueApe Jo papuadxe
SJUNoWe AUB PUB SIUSWNI0Q Paledy Jo 8JON 8y} 10) SUCINYISGNS PUe jO SUONEPIOSUOD 'O SUOIEdLIPOW
‘J0 suoisuaxa 'Jo siemeuas Je uum teyeBoy ‘sjusindog pejelay Jo @JON eyl Jspun a|qeied sesuadxs
pue 5)S00 ‘sjunowe Jeyjlo pue ‘isassiu ‘lediould (@ suesw ,sseupsiqapul, PIOM 8yl  'SS3UPBIGAPU|

‘Auedold [eay
Bl UO UONONJISUOD Jeylo pue siuswedelda) ‘suoyippe ‘senfioe) ‘Auadold [esy ayj uo paxije sawoy sjiqow
‘saimonys ‘sbuipling ‘syuawanoidwi einny pue Bunsixe (g sueaw ,SiualiaAoiduul, piom 8y 'sjuawanosdw)

‘50166 pUE Joasay) uonaely Aue Jo sjonpoid-Ag wnajonad pue wnsjosad ‘UoReIWI| INOUIM

‘SOPN|oUI OS[B”,S2JUBISGNS SNOPIEZEH, WIS} BYL "SMET [EJUSWILONAUT 8y} Jepun pasi o AQ pauysp se

01SEM 10 S[EUISIELS '230UBISONS JIX0) JO SNOPJBZRY ||e pue Aue UOIB)WI| INOYYM Spnjoul pue asuss Jsapeoiq
A1oA 118U} Ul PAsN &M% ;S80UBISQNS SNOpJezeH, SPIom 8yl "PajpUeY 8simisyio 10 palodsuel] ‘painjoenuew

‘poresauab ‘o pesousip yau0)s ‘paless ‘pasn Auedosdwi Usym jJusWUONAUS BUL IO L)[BSY UBLWINY O} pJezey
[enualod Jo Jussaid B 8sac io asnes Aew ‘sonsueioeIeyd SNOOBjUl JO [BIjwayd ‘eoisAyd Jo UoHB/UBIL0d

‘Auienb Jiey Jo 9sNBISq ‘JBL) §(BUSIRW UBSLU ,SAIUBISGNS SNOPIEZRH, SPIOM 8L 'S3JUBISqNS Snopiezey

‘810N o1 Jo ped Jo e Jo AuesenB e uopeyw) Inoyum Buipniour “JepusT o) Aped
UOIEPOLLWIODO. 10 ‘Ajoins ‘1esiopue  IojueienB woy Auesenb sy) suesw Auerens, piom oyl Ajueseny

"DIATOVAON WIM=ZA3MN pue DIASOVAON OLSHM SuedW ,JoJUEID, PIOM SY| “lojueld)

-aBeBHOW SIU} JO LUONO3S JNejap JO SiuaAs 8y} Ul
oBeBLOW SIY} Ul YUO) 185 JINBJSP JO SIUSAD AU} J5 /e Ueaw Neje( JO JUsAd, SPIOM 8YL "HINej3q JO JUdAT

‘0jau8y) Wiznsiad peidope suonenBal 10 ‘se|n) ‘SME| [RISPa4 IO BIEIS

ajqeodde Jey10 4o “bas 19 ‘L0BY UONVES 'D'S'N gF 1wy AIBA0OBY PUB UOJBAJISUO) 82IN0seY eyl “has 19
‘LO8L uoNoes "O'SN 6F 10V uonenodsuel| sfeusiel snopyzzeH euy ‘(,vdvS,) 667-66 'ON T °dnd ‘9861 40
10y UonBZUOYINEaY PUE Sluswpuawy punpadng ey '(,y10E30.} ‘bas 18 L0986 uonveg "3'SN gy ‘pepuswe
se ‘0881 JO PV Augen pue ‘uonesusdwor) ‘ssuodsey (ejuswluCAUF  Baisusyeidwo) aul uoheuw)
InoynM Buipnjoul ‘JUSLILONAUS BU) JO Uleay Uewny jo uonosjud auy-a1 Bueles seoueupio pue suoije|nbal

‘SeINJe}S [BOO| PUB [BIBPS) ‘BIRIS [[B PUB AUE UBSW SMET [EJUBLLUCIAUT, SPIOM BUL ‘SMET |ejudawucliAug

- INeleQ, peln uoioes ey Uy 9B6eBUON SIUI Ul YUO) 18§ Jnejeq eyl Supaw Jnejeq, piom eyl lnejaq

‘Airoeden 1aasieym Ul dJ0N Hy) Suubis seipus pue suosied
18410 [[B PUB ‘DIAFOVAON YUMIAAIN PUB JIATOVAOM QLSHM suesw Jomdiiog, piom 8yl “Jamollog

:aP07) [BI2JALILLOT WIOHUM Y} Ul SWUs) yons o} painguie sBulu2su. ay) aney eys ebebuoly
SIY} Ul paLIap BSIMIBLIO JOU SWIS} pUB SpIOp “elinbes Aew xeluoo sy) se ‘Jeinbuis ey oonjoul |leys [einid ey
pue ‘fenid ay} 8pnjoul J[BYsS JenBuls 8yl Ul pasn Swie} Pue SPIOM ESLISWY JO SBIEIS Paku/| dU) JO Asuow [njme|
Ul SJUNOWE UBBW [BYS SIUNOWE IBjop 0} Sa0UsIsje) |l ‘Aeiuod eyl o) psjels Alleoyioeds Ssojun  ebebuon
Sy} Ul pesn uaym sBuiueaw Buimo|oy 8y} 8AeY |[BYS SWIS) PUE sp.om pezielided Bumojo} eyl "SNOILINIA3A

-aBeBUO SIU) AQ PaInoes s$seupelqapu ([ O} SE sloul]| jO 2ielS 8u) Jo sme| uondwaxe pesjsewoy
8y} JOo sueusq pue sjybu |8 SeAlem pue sasesjes Agsley Jojues) -uondwiax3 pesISOWOH JO JBARM

-abeBpopy Siy) jo souewnopad sy} U @ussse ey} JO S| W] '9Jusss3 ay) Jo S| awi]

'ssaupalgepu|
ay) Japun Aygel Jo ebebuop siyy jo suonebigo eyl wouj Jojuelr) Buises|al INoYIM UOISUSIXS J0 SIUBIe8q.O}
jo Aem Ag sseupeygepu| ay pue afiebuop SIy) 01 80UBIBJE) UNM SIO0SSB00NS SJojuelD YIMm [esp Aew
‘JOJUBJE) 0] SANOU JNOYIM “JopusT “Jojuels) Ley) Jaylo uosiad e Ul palsea sewodeq Ausdoid auj Jo diysiaumo
j| ‘subisse pue s1085909NS JlBY) ‘selued ey} Jo Jauaqg ay) 0} ainul pue uodn Bulpuiq aq |leys ebebuop siyy

“8818]U) S JOJUBIL) JO Jaisue) uo aBeBuUop SIu} U pelels suoleliwi| Aue 0} Jo8lgng subissy pue $10ssadong

01 abeg (panuiuon) 22220021 10 ‘0N ueo

3OVOLHON
SE8c010200




UNOFFEJCIAL CQ@f2Mossas

TGAGE
Loan No: 0112003222 (Continued) Page 11

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated January 23, 2002, in the original principal amount
of $817,362.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is 7.250%. Payments on the Note are to be made in accordance with the following payment
schedule: in 59 regular payments of $5,962.04 each and one irregular last payment estimated at $754,389.55.
Grantor’s first payment is due March 1, 2002, and all subsequent payments are due on the same day of each
month after that. Grantor's final payment will be due on February 1, 2007, and will be for all principal and all
accrued interest not yet paid. Payments include principal and interest.

Personal Propeity. The words "Personai Property" mean all equipment, fixtures, and other artictes of
personal property-now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; togethe: wiih all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; znd together with all proceeds (including without limitation alt insurance proceeds and
refunds of premiums; tror: any sale or other disposition of the Property.

Property. The word “Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guarunties, security agreements, mortgages, deeds of trust, security
deeds, coliateral mortgages, and all other inst'urieits, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedhess.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROV SICNMS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

'NEDELJKA KOVACEVIC, Individually
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