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DEFINITIONS

—

Words used in multiple sections &1 this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21, Certain rules regarding the usage o1 »vords used in this document are also provided in Section 16.

(A) “Security Instrument” means this document. which is dated January 16, 2002 , together with all
Riders to this document. ‘
(B) “Borrower”is DENNIS R BERGT LIVING TRPUSGT DATED APRIL 26, 2001, AS TO AN UNDIVIDED 1/2
INTEREST AND CHRISTINE A. BERGT LIVING TH{UST DATED APRIL 26TH, 2001, AS TO AN UNDIVIDED 1/2
INTEREST

Borrower is the mortgagor under this Security Instrument.

(C) “Lender”is LIBERTY BANK FOR SAVINGS _
Lender isa Savings Bank organized and existing under

the laws of STATE OF ILLINOIS . Lender’s address is
7111 W FOSTER AVE, CHICAGO, IL 60656-1988

. Lender is fiizlinortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated January 18, 2592 . The Note
states that Borrower owes Lender One Hundred Seventy Three Thousand and no id%
Dollars (U.S. $ 173,000.00 ) plus interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than February 71,2032

(E) “Property” means the property that is described below under the heading “Transfer of Righits{o (e Properly

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and lazc charges due under the
Note, and all sumis due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

l:l Adjustable Rate Rider D Condominium Rider I:J Second Home Rider
I:l Balloon Rider |:| Planned Unit Development Rider D Other(s) [specify]
|:| 1-4 Family Rider D Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, stale and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

21-3194420
Form 1014 1/01

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

ATLAND B
ITEM 1876Lt (0011) (Page L of 11 mg“gx 333 mcau 1&00—530—9393DFax Rrlakitn



UNOFFICIAL COPY -

1£11-16/-919 X033 EGE6-0ES-008- | 48 I 0] (salffnd [ jo 7 alng) {1100 219281 WAL
B ONVILV3LD
1O/T PLOE WI0g INTQULSNT INHOAIN 22 a'PPaldPnW‘alu““J_M!“m:l 2 Bms—SIONITTI
(1144 4] Rl A e T '

PIo3aI1 JO

saouRIqUUINDUD Ale 0 190[gns ‘spuewiap pue st [[e jsuteSe AJadold oy 0 apn AP A[eIsusd pUIOp [[IM pur SjueLEm
1IMOLIOE "PIOdaI JO SIOURIGUINDUS 10f 1daoxa ‘parequunauaun st uadold oy yeys pue Ladolg oy Keauod pue juesd ‘Fespow
0) 143U 2y) sey pue pakaaucd Aqaley eisd A Jo paswes A[njme| st lemouoq eyl SINVNAAOD ¥IMOYI0d

. Kuadoad,, 21 s Juawunnsu] £31In03g SIY) UT 0] pawajal s FutodaIo) au Jo jIV JudwNnsu]
ALnaeg sty) Ag pardAod ag osfe [[eys suonippe pue syuswodeidas [y Auedoid oy Jo wed e Imjeasoy o mou sAnXIy
pue ‘saoueuanndde ‘sjuatuases e pue ‘Auadoid oy uo pardare IAjealay Jo mou syuatwaaosdwi ay e LM YIHLIADOL

. fusd fopap diz] ‘ [Au5)
ssoippy Avadoid,) 20.2-81009 stoull SaNIv1d s3a
[1wan5]
AAREA MIIALSY3 9502 Jo ssaIppe a1l SBY APUALING YOIm

0000-0£0-20€-62-60 #NId

0000-0€0-£0€-62°60 # NId

"SIONI ‘ALNNOS YOOI NI ‘NVIQIMIW

TVdIONIMd QNIHL 3HL 40 1SV3 21 IONVE ‘HLUON Ly dIHSNMOL ‘62 NOILO3S 40 /L LSIMHLNOS

3HL 40 Z/b LSIM FHL 40 Z/1L HLYON 3HL 40 XCiSIAIQENS V ‘¢ LINN SY3IMOL MIIAIHVT NI 6€) 101
[ronipsung utprosdy jo ueN] [uenaipsung 3uiprosay jo 24 ]

Y009 Jo Aunog a1y ut pajenoj Auadoad paquiasap

Supmoqo) o1} suSisse pue S108S03NS S I0PUD] PUk 12pua] 0 A2AUGI puR jueId ‘afediow Agalsl] so0p lomollog ‘asodand snp

10, "O10N 91)) puk JuSWINNSU] AJ1N02g SIY) JOPUN SIUDWIDIBE puE SILEUTACO S Jomonog Jo sousuniojtad oy (1) pue ia1oN 2
JO SUONEIIPOUL PUE SUOISUSIXS ‘S[Emeual [[& pue ‘ueo 2y jo juauifedar/am (1) :12pua 0} $2IN03S JUIWNNSU] ANIND3G Sy,

ALYGd0O¥d IHL NI SLHOIY 4O dd4SNV YL

JustUNnsU] ALIND9g S1g Jo/pue SI0N %L Jrpun SUOEIIQO §,1am01I0g pILUNssE
Seq—xijed ) 10U 10 10qaym ‘Auadold ot o1 apin uaye sey 1y Ared Lue suzawl JAMOLI0G JO JSAIAU] UY Jossadang,, (J)
VIvHy 1epun urol a8ed)ow paje[al
Alesape),, & se Ajijenb jou soop ueoT oyl JT UeAD Uvo| aFeduow pae[al A[[elapa),, B 01 pIesal 11 pasodul ame jeip SuonoLnsal
pue sjustianinbar (e 0) s19ja1  VISHY,, WSUNNSA] K11IN3DG ST U] Pasn sy "Isfeu 100fgns oules a1y, saaaod jey uonegnaal
10 UOTB[SIS3] JOSSI0ONS 1O [RUOINPPY AUE JO *3WN 0) AWM WOLY PIpUdLLEe 3G 1YSuu Aou se (QOsE Med > 4D $7) X uonensay m,
*uone[nial Sunuatwapdwr sy pue (*bas 12 (097§ "'S1 Z1) OV S2INPadoL] WIS Aesy 89y o) durat  VdSAd, (0)%P
JuaLINNSY] A)LINO2G ST} JO € UONDDS JoLUL SJUNote Au (n)‘
snfd ‘310N 211 Jopun jsaiut pue jediound (1} Joj anp junoute pajnpayss Aprensar ay) sueall  JudwAe] JPoldd,, (N) ey
“weo] 3y ‘U0 Jneyap Jo ‘Jo Juaweduou ay) jsurede Japus] Funddjold sourvinsul suedw  doueinsu ages)iop,, () w4
"Autadol] sy Jo LONIPUOD Jo/pUE J1[EA A ‘0} SE SUCISSILUO JO ‘JO suoneuasaidoisnu (A1) =
10 uoueumapuoa JO NoY| ur 2oueAoAued (1) ‘Auadoig 2y Jo wred Kue 10 jre jo Burye oo Jo voneuwapuod (1) ‘Kuadord”
311 JO UONINNSIP 10 ‘07 aSewep (1) :10] (¢ UONDAG UI PaqUDSap $afeiaa0d oy Japun pred speoooid douwInsUT Ryl JYIO)
Aured pay; Aue £q pied spasooid 1o ‘saSeliep Jo pleme ‘JUaWL[as ‘nonesuadiion AUv SUBIW SPaddod SNOUB[PISIAL, (T)
"€ UOTIDAS Ul PaqLIDSap a1e Jelf) WY 3501) SULdUL , SWIIJ] MoJasy,, (M)
"SI3JSURT) ISNOYTULIES]D
pajewoIne pue ‘sdIsULI aIm ‘ouoyds[s) Aq pajRnIUL SIOJSUBI] ‘SUOHOESURI) SULJORLL JA[[2) pajetuolne ‘sizjsueln a[es-Jo
-yuiod ‘03 PAJILT] JOU ST NG ‘SN LI [ING N0 UL JIP2ID 10 11GIP O} UCTINSUL [RISURUL] ¥ SZLIOUUE 10 1DNNSul ‘10pIo
01 se 08 adey andugew 10 “ndwos quatunnsur dmoydo[d] ‘[RUILLS) JIUOMII[R U YSNOIY) PAIENIUT SI YoIym Juammnnsur soded
Je[iuas 1o YJeIp “4oay> £q pejewiSLIo UOnOESURT € URL]) JOUJO ‘SpUnj Jo Iajsuen Aue sUeaw  Jajsuel] spunj suonsay,, ([)
“uonezZIuesIo JE[ILULS JO UOTIBIDO0SSE SISUMOIIOY ‘UOTRIIOSSE WaILILopuod ¢ Aq firadoig ay) 10 Jamoitog uo pasodun
93¢ Jey) SAEIELD JOYI0 PUE.SJUSLISSISSE ‘S39) ‘SANP [{8 SUESW  SUIUWSSISSY PuE ‘s3] ‘san(] uonepossy Ajunwio),, (1)



63tgaTox

UNOFFICIAL COPY

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
{d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payménior partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficieatto bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial peyzpents in the future, but Lender is not obligated to apply such payments at the time such payments
arc accepted. If each Pertodic-Fazment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unzgplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period-uf time, Lender shall cither apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the/0istanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have neww-or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument. '

2. Application of Payments or Proceeds. lixscri as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to it ¢harges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Pel1o/lic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied 1o the delinquent paywent and the late charge. If more than one Periodic
Payment 1s outstanding, Lender may apply any payment received from RBarrower.to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied o the
full payment of one or more Periodic Payments, such excess may be applied to <oz late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance procceds, or Miscellancous Proceeds to/pangipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymen’s a1z due under the Note, until
the Nate is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes’a>_assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lendes under Section 5; and
{d) Mertgage Insurance premiuvms, if any, or any sums payable by Borrower to Lender in lieu of the piyivent of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow [tems.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. i Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required-by Lender, shail be applied to restoration or repair of the Property, if the.

restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period;:-
Lender shall have the right 1o hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property to,
ensure the work has Ogen completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. -~

Lender may disburse prosezds for the repairs and restoration in a single payment or in a scrics of progress payments as the
work is completed. Unles: 20 2greement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be.réozired to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Burrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repar is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums s<cu:e by this Security Instrument, whether or not then due, with the excess, if any, patd
to Borrower, Such insurance proceeds shail be ~pplied in the order provided for in Section 2.

If Berrower abandons the Property, Lo ndcr may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30/da; s to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the clain. The 30-day period will begin when the notice is given. In cither event,
or if Lender acquires the Property under Section 22 o1’ ¢therwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the imounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right to apy sefund of unearned premivms paid by Borrower) under all
insurance policies covering the Property, insofar as such rights weapnlicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or f0 pav amounts unpaid under the Note or this Security
Instrument, whether or not then due. :

6.  Occupancy. Borrower shall occupy, establish, and use the Propertv_as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occuy 'y the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agress,in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. r oirower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Wheher or not Borrower is residing m
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is.ei economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. I[f'insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be respons.ble for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse procecids for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condenmation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

« o7 21-3194420

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT s ' Form 3014 1/01
REATLAND B

ITEM 1876L5 (0011) {Puage > of 1 puges) To Order Call: 1-800- 530—9393DFax 515-791 1131

'D\&

-




i

a

09780T02

UNOFFICIAL COPY

LELL-16/-04 XE4 () £GEE-DEG-008- | 2Ie0 J9pIQ B fsafnd 1] Jo g aSv g} {1100 979281 WALI
B ONVLLVEHE

/T PI0E o] INTRNTLSNE WHOAINN JBIq ApPRagpriy Huueg—Apan] 33us—sIONTT11
1A 713 %4

‘punjad Aue 0] Jamoldog apNU3 jou [u £3y) pue

‘aourInsuf 35eH)I01y J0] N0 [[IM JAMO0LI0Y JUNOUIE YY) ISEAIIUL JOU [[IM SHUIRRITE YoNg "Ueo ) Jo SWLII] LYo Lue
J0 ‘adueansuy a8ed)rop 1o Ked 01 paaae sey Jamoddog Jeiy) SjUnoOUE Y)Y JOAYE jou [[In sHuRIIe ons Luy  (€)

JAN,] | R0uRINSUTal 3aTided,, POLNIO) (91O ST JUatasueLIE o1 ‘Jansul oy} 0y pred swniuald o) jo

anys 10 23UBYDXD UT YSII § JINSUL 3N JO JIRYS ¥ S2)) JOPUST JO ARIIJe e 181 sapiroxd juatoalde yons J] sasso] Surdnpar

10 su s Jainsul aFediow oy Furdppow 1o Jurreys Joy afueyoxs w ‘douemsuy afediopy 10] siuawded s pmouog Jo uontod

® (S8 pazuooeIeyo og 1SN JO) WOI] ALIIP JEY) SIUNOWE (A[I92IIpul Jo ARoalIp) 2Ala0al LRI ‘FuUl0F210] A1) JO Auw Jo deifIje
Auw 10 “Ainue Iatpo Aue ‘Iansuial Aue ‘IaInsul Iaglous ‘N o) Jo Jaseyomd Aue opudT ‘siuaiusaide 25a1) Jo 1usal B 8y

‘(stnnuaad doueisuy 93wF1ION WO paUIRIQO SPUTLj APN[OUL -

fewr yotgm) orqe[rese daey Aeur Jomsup d8eduow ay) eyl spuny Jo aomos Aue Suisn sjuewded oyew 01 Jomsut ofesUOW

ayy axnbar fnn sjuetipare asoy] sjuawaaiFe asay) 0} (senned o) Lred rayoe 21 pue samsur 2Fedow o) o) A101093s11es
91T JEY) SUONIPUOD FUE L] U0 918 SJUSIIZY ISOYJ, 'SISSO[ 9D0PAI 10 Ysu a2y Kjipowr Jo areys jey) santed wuyjo qim

SIUAWSISR OUL INUS ABLL TR ‘U O] SUWIN WOIJ 32I0] U1 SOUBINSUL YONS [[¥ UOC YSU [E10] 112U} J)en[ead s1aInsul 23esHoy
. -patensu] afedioy 2 o Aied & jou st Jamoutoq "panide se ueo| oyl Ledal Jou saop

IamoL1og Ji Inout AR 11 SassOj Mieirad 10] (0N au1 seseyoaind 1etp Ainua Aue Jo) Iepuor sasInguutal dsuvInsul a3e5I0N
"010N] o1y Ul papraoid
ared a1 18 15301 Avd 0) uoneSiqQo s asouog $129)Je (] uonoes sup u Suppop ‘me ojqeatjddy £Aq parnbai st uoneUTLI)
IUN JO UOHRUTULIY) 08 10J Fuipraold Janus | pue 124000 U32119q JURUIITE UDTILM AU (114 IDURPIOIIR UL SPUD 20URINSU]
ofeSlopy Ioj Juswannbar s Jopua Mun ‘aal7aa1 $50[ ojqepunjel-uou e apracid 0) 10 '199])2 Ul dourINSU] 2FUTUO UnnUIEL]
o1 paxmnbar sumpmuaid o Led [peys Jomonog fasmminsu] adefuopy o] stunteld o premo) sywewied pajeudisop Ajajeledas
ayew 01 panbal sem IdmoLIOg pUR UBOT S HWHPNL JO UONIPUOd B se soueinsu] oSefuoly pesinbar Iapua J[ roouemnsu]
adefuopy Joj swiniuaxd ayy premo) suswied pojeusiesr Aorredos sonnbar sopua] pue ‘paltelqo st ‘vjqeieAk SAW0d2q UL
IapUaT Aq paroa[es Jansir e Aq papiaoad (sarnmbal Japtio e pouad 211 10] puw junote oy ut) adelaaod adurinsu] 23eS1I0W
T spuaniked aa1asa1 sso] o1nboz 108UO[ ou UL AP '9AlE 5T §30[ Yons uo sTurLea 1o sAAUL Aue Jemoniog Aed oy pannbol
aq j0u [jeys Japua pue ‘[ ul pred A[reWn(n ST UL U} 1LY 1921 31 SUIPURISYILAION *I|GEPUNJII-UOT 3q [[BYS AIISAI $SO]
yong "soueansuj aFeSUO] JO NI Ul 9419831 SSO[ a[qepunjal-tuou v sespuauled asay) urelas pue asn ‘dosoe [jIm Iopua 109))0
Ul 3 0} Pasead 5RISA0D DURINSUI U1 UAYM NP Iom eyl sjuawaed porudisop Apereiedas 2y Jo Junoure ay3 Jopud oy Aed
01 SNUNUOD [[BYS JIMOLIOY “D[QE[IEAE 10U ST 9510400 doueinsu] adeSHop Iaamba AlenuESqns J1 1opua Aq paloafas Jamsur
ofeBuow orewIR)e uE Wolf 092 t A[snowsaid souelnsuj oFeFIOp 24l JO Iomauog 01 1500 3] 0} Judlealnba Ajpenueisqns
1500 B 1 109))0 w1 Asnotaasd soueinsuy afeduopy o 01 waeamba A[eniwisqrs oferas0d umiqo 01 pannbaz swnmnaoad
ayy Aed [eys Jamouog ‘esuemsu] aFeiiop 10] swinuuad 2y premo) sjustnavd pojeudisep Aparesedas ayew o) paimnbor
SEM Jamo1I0g pue 20ueInsur yous papiacid A[snotaaid 1el) Jounsul a3eE1I0W 2 WK 2(gejivar 9q 0] $asea0 Jopua] Aq palinboi
23r10A00 sourInsu] aFeSUON Sy ‘Uoseal AU 10§ J[ "109]J0 U1 ddueinsuf a5eBUO oyt viutew o) parmbas swniuaid o Aed

[[BYS famoL10q ‘UreT Y1 Furyell Jo uonIplod v sk asueinsu] aseduoy paanbas 1apuar] I rsoueansu] a3eSiIol ‘01
“Bunua uy 2310w o1 01 53315k Jopua sSAJUN AFIA 10U [[eYs J[IN 23] U puk P{oyasea] A “FIadpad 2y 0} 3K 33f sarnbor

Jamouog J] ‘asea] aup Jo suomsiaoid o e yim Ajdwod [eys samouog ‘ployases| B U0 ST IULRLIN QIS s J]
quawked Sunsenbal tomouiog 0} Japue]idedl sortou uodn JsIuUl
yons s o[qv&ud 24 [[BYS PUe JUSWISINGSIP JO 21eP U} WO 2l AJON 2} 18 I1S2IUL 182q [[BYS SJUNOWIE.ASIY ], JUsunnsu|

AILIN0AG STY) AQ PRINDIS JaM01I0g JO 1Gap [FUOTIIPPE W0G [[BYS 6 UONDS SIT) I3pun 1DpUa AqQ pasmqsip sianoure Ay
' UOTIDRG SIY) JOPUN PAZLIOYINe SUONIOE [ Jo Aue FuDye) Jou 10J AJ[IGRI[ OU SINOUL J2PUa|
1By poaisSe st 1] os op o} uonedijqo Jo {jup Aue Xopun Jou ST pue 05 Op 0] 2ARY 10U S0P IOPUYT ‘g LONIAS SIY) JAPUN UONIE L)
Aeuwl Jopue] y3noyi[y ‘Jjo Io UC PN} SANI[ON JABY PUB ‘SUOHIIPUCD SNCIEUED J0 SUOHK[OLA 2P0OD 1210 I0 SUIp[ing LUIUI[D
‘sadid wol Jorem UIRIP ‘Smopuim pue sicop dn preoq Jo aoeidal ‘sypol aBueyd ‘suedal axyewn oy Auedold sy Fuusius ‘o) pamul|
1ou st nq ‘sapnput Apadord oy Fuunoag -Fuipaasold Amdnnjueq e ut uonisod pamdas s)1 Surpnjpul quURAUINNSU] A1LINDAg
s1q1 2apun siySL so/pue Auadosg 2y ur 1sasaut sit 1oa0d 0 $93) skouzone ojqeuoseas Suifed (9) pue Hnod ur Sulreadde (q)
Quannnsuy Aunag SHp a0 Aioud ser gorga usi) v £g pamnoas swins Aue Suifed (e) 01 pajui] 10u a1 ng ‘Opn{dul wed
suonoe s topua “Kuadold ayy Sunedas ro/pue Sunmoas pue ‘Auradorg 2y Jo anpea a1y Swissasse Io/pue Sunossord Suipnpoul
Yuoansu] A11noag sy 1opun s1ySo pue Auedold otp Ul 1sarul S Jopud 1o0joid o) sjeudosdde Jo ojqreuosEal SI JoAdNEYM
JoJ Ked pue op Aewt opuaT uayy ‘Kuador] o) patopueqe sey dmonog (2) 10 ‘(suone[ndal 10 sme[ 30I0JUs 01 JO JUSUINSU]
ANmoag siy) a0 Aluolid urene Aetll Yolym U2l[ B JO JUAWAdIOJU JO] ‘2UN)IAJI0) Io uoneuuapuod Joj ‘aeqold ‘Aoydniyueq
ut Fuipasooad e se ons) JuSIUNISU] AIINDIS st Iapun s)ydu topue Auedord oy ur JSAIRUI § 10pudT 10Je ApuESIIIUSIS
wFnu ey Swipaoooxd [esay e st pray) (q) “ustunnsu] AILUNoag S Ul PAUTEIID SIUSUISAITE Puk SUEUIA0D A} wopd 01 (i)

Jomouog (v) J Juswnasuj Ajndag s1yy Jopupy SISty pue Asadodq 3y ur saadjuf S JOPUNT Jo UONIN0N] 6




‘ UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were vnearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the B
restoration or repaiz.ic not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be! ;
applied to the sums secrred by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.:+.
Such Miscellaneous Pracze!s shall be applied in the order provided for in Section 2. ' S

In the event of a tcial faking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to )
the sums secured by this Secusitv instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial takiag, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately hefor= the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by-this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fiir market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be pad..odorrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss (n vzlue is Icss than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, Upiess Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured Ly this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lerde. to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrewer fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply thi: Misczllaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether= ot then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Bedrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is degun that, in Lender’s jndgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Froperty or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate.2s provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes {orfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. he proceeds of any
award or claim for damages that are aitributable to the imipairment of Lender’s interest in the Property are nereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate (o release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. [f Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law might specify for

Nthe termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions
&are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
Fhcceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
oeciforeing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
syafees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Pnstrument; and () takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Securiiv Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums ard._<xpenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certiftec.ciiezk, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are fasiired by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this-Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this righi to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loar Serricer; Notice of Grievance. The Note or a partial interest in the Note ({together
with this Security Instrument} can be sold onc or ore times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) thal crllects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligatiors xinder the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writlen notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any otiier iaformation RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafier the Loan-isserviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remia’ai with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined telaty judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this/Gzourity Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the veanizements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of sudii rotice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be take, ‘that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cvie given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deen:ci io satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances g-.soline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate 10 health, safety or environmental protection; {c} “Environmental Cleanup™ includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Envirenmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but net limited to, hazardous substances in consumer products).

c
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