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This Assignment of Rents prepared by:
Debra Fey, Loan Administrator
Dark Federal Savings Bank
5400 South Pulaski Road
Cnis;ago, IL 60632

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated January 12, 2002; is made and executed between Maria F. Meza,
having never been married, whose address is 5159 S Cariocll, Chicago, IL 60632, and Maria E. Meza,
having never been married, whose address is 5223 S CampLell, Chicago, IL 60632 (referred to below as
"Grantor") and Park Federal Savings Bank, whose address is 5400 Sonth Pulaski Road, Chicago, IL 60632
(referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grante a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to ihe Rents from the following
described Property located in Cook County, State of lllinois:

ALL OF LOT 424 (EXCEPT THE NORTH 4 FEET THEREOF) IN D.J. KENNEDY &-7*8K ADDITION IN THE
EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 12, TOWNSHIP 38 NORTH, RAMCGZ 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or ils address is commonly known as 5159 S Campbell, Chicago, IL 60632. The Property tax
identification number is 19-12-406-028-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting
of the right to collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy
proceeding.




UNOFFICIAL COPY

-~

‘pred jpun asmipuadxa Jo alep woly

8Jel SION 8yl e 1sasmelul yum ‘puewsp uo g|qeded aq |leys pue ‘Wswubissy siy) Aq painoas SS3UPalgapuU| ay)
Jo Led © BW02aq |feys SIUaY By} WOy PasINGWID) 10U pue JusWUBISSY SIy) Japun Japua Aq apew sainypuadxs
IIly 'ssaupaigspul syl o] palidde aq |leys sasuadxs pue s1S00 yans o] paldde Jou o yolym Japuan Aq
PaAIBORI suaY yons Aue ‘Jarsmoy i AQ paniadal siuay (e pue Aue jo uoneondde sy sulwBlap IfeYS ‘uolaJosIp
© 9|0S Sil Ul JBpuaT 'siuay oyl woy sasuadxe pue s1s09 yons Aed Aew JopusT pue UNoJIdR S, JoRIE) IOj
9q j[eys Auadold 8yl Yyum uonIBuLOD Ul 1apust AQ paiInou| sasuadxe Pue §1S00 ||y "SLN3IY 40 NOILYDI1ddY

‘Buiyy 1o 1oe ay1oads 1oyl Aue
0p 01 Japua anbal Jou jeys sBumy Jo sjoe Buiobaloy ay) Jo dI0W 0 DU pawiopad aaey |feys Japua 1yl
108} 8y} pue ‘sbuiyy Jo syoe BuioBaio; eyl Jo Aue op 0} paxinbas aq 10u Jjeys J2pud 1y o} uswaunbay oN

"8A0Ue palels sasodind ay) 10} JOJURIL) JO Siamod
9Ui JO I|B 8ABY OF i, Jolueln Jo peals pue 8de|d syl ul A9jos pue AAaIsn|oxe 108 Aew pue oieudoidde
waap Aew Japue se'hadoid ayl o) 19edsas yum S19e pue sBuiyl Jsyio yans |fe op Aew 1BpuUIT "SIV JAYIO

'Sludy Jo uonesdde
pue uond9||00 ayl Buipnjoun 'Ausdolq syl abeuew pue juss 0] ‘swWeu §,JOJUBJE) Ul JO Bweu S Japual
. U eyie ‘sreudoldde wasp Aeur sapua se sjusbe Jo Jusbe yans abebus Aews Jopua ‘sjuaby Aojdwz

‘slendoidde wasp Aew Japua Se SUOIIPUOI YINS UO pur
SWiIB) JO uuel yons Jo} Auadold syl Jo-pd AUB 1O Bj0uM BY) asea) 10 Juds ABW JapuaT ‘Auadoad ay) asea

‘Auadoud ay) Bunoaye saiouabe
[eluswuIaA0b Jaylo (B Jo SluBWBANbS) pUB SIHUBUIPIC ‘SIOPIO ‘SBINI 'SME| JOYIO {[B os[e pue sjouy} jo
8lelS aul Jo sme| ayl yum Adwod pue sindaxa o1 sfury) (e pue Aue op Aew Japua SMET Yum dduedwo)

‘Auadold ayl
uo JopuaT Aq pajasye 8IURINSUI JBYI0 PUB 3J)) UO SWN waid 3yl PUE 'SAINIIN Jo1EM pUE SIUBLISSTSSE ‘SOXE]
ile Aed 0} osfe pue ‘uompuod pue Jedas Jadosd ul Auadoid a1 Buturelurew jo sasuadxa pue s1s0o Buinuiuod
Ile jo pue ‘awdinbe nayy Buipnidul ‘saskojdwa je JO $8ILURS IR JO PUE j0BIOU) SISO eyl Aed 01 ‘neday
ur awes sy} desy pue Apadoid ayy ueluiew 0} Auadold syl uoun.uewa Aew Japud “Aupsdoid ay) uiejuew

‘Auadold ay) wo.y suosiad
18410 J0 SjuBuB} JO e} AUB BAOWS. pUB SlUaY ayl 109]109 ‘Aladold a1} Jo'U0ISsassod JaA093) 0} AJessadau
8q Aew se sBuipsazoid yans Buipnpoul ‘Auadord au) jo uonoalod ayl.uny Asessadeu sBuipasoold [ebs)
[e uo Aured pue aInmsul ‘sluay ayl Jo (e ojelay) aqel| suossad Jaylo Aue woy )2 SJURLA) SYI WOJ) BAINS)
pue 10902 ‘putwsp Auadold 8y jo uoissassod axel pue uodn S Aew apuen  Apsdold sy Jsjug

. "uabe s, Japuan Jo 1apua o} Aldaup pred aqg 01 slusy (e Sunaalp pue wawufissy
SIyl Jo walp Buisiape Auadoig ay) Jo sjueus) |le pue Aue 0} $3d0U puss Aew Japus "Sueua)] 0} aJljON

_ :Aioyine pue siemod ‘siyBu Buimoyjoy ay) pajuelb pue uaAB Aqgasay si Jopua

‘asodind Siy) 104 ‘Sjusy DY) BAIBI PUB 199)|02 01 ‘WBWUBISSY SIyl JSpuNn PsLINd20 aARyY [feys Jreidp ou ybnoyl

usaa pue ‘swn Aue je ybu syl aAey |eys 18pusT "SIN3H 1331700 ANV 3AIF03H OL 1KSid SHIANT]
‘Juswubissy siy) ur papiaoud se 1daoxe sjuay ayl ul

~ SJybu s dojueID) JO AuB 10 9SOUSIP SSIMIBYIO U0 Jaquinaua ‘ubisse 119S 10U [Im JojueIE) “Jajsuel] JAYHN4 ON

; ‘9210} Ul MOU Juawnsy; Aue
Aq uossad Jayio Aue o] sjudy syl pakaAuod 10 paubisse Alsnoiaid Jou sey Joweln “uawubissy iold ON

“JBpuaT 0] Sluay ayl ASAU0D pue
ubisse 0} pue Juawubissy siy) OUI Jajus O} Ajoyine pue samod WBN |In} ay) sey Jojuers) -ubissy o) Wby

- ‘Bunum ur Jepua Aq pardadoe phe 0] paso|osIp se Jdeoxa Swe|o pue
'S9oURIQUINDUS ‘SuB)) 'sueo| ‘SIyBu |[B JO Sed]D puB 831 SIUBY BY) SAIB31 0} PPIUS S| Jowess -diysiaumo

Byl SluBlieM JOJUBID 'STILNVHUYM GNV SNOLLVAINISIHIH S.HOLNVHD

¢ 9bed (panunuo)) L08.T1E0E0 ‘ON ueo
S1IN3YH 40 LNINNDISSY

20108549




~ UNOELIGelfohelsOPY

Loan No: 0303127807 (Continued) Page 3

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor’s trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or coripiomise of any claim made by Lender with any claimant {including without limitation Grantor),
the Indebtedness slall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall ccntiaue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assigr.nent or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue'to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by '.ender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Inzcotedness or to this Assignment.

LENDER’S EXPENDITURES. |f Graner fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) topruvide any required insurance on the Property, or (C) to make repairs
to the Property then Lender may do so. !f 2ny action or proceeding is commenced that would materially affect
Lender's interests in the Property, then Lendzr-on Grantor's behalf may, but is not required to, take any action
that Lender believes to be appropriate to protect l.ender's interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender’s option, will (A) be payable on demand; (B} “e added to the balance of the Note and be apportioned
among and be payable with any installment payments ‘o.become due during either (1) the term of any
applicable insurance policy; or (2) the remaining term of tne Note; or (C) be treated as a balloon payment
which will be due and payable at the Note's maturity. TheAssignment also will secure payment of these
amounts. The rights provided for in this paragraph shall be in"additica to any other rights or any remedies to
which Lender may be entitled on account of any default. Any such ‘action by Lender shall not be construed as
curing the default so as to bar Lender from any remedy that it otherwise 'wauld have had.

DEFAULT. At Lender’s option, Grantor will be in default under this Assignmer.:-if any of the following happen:
Payment Default. Grantor fails to make any payment when due under the Indnbtedness.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and gtrictly in the manner provided in this Assignment or in any agreement related to thas ‘Assignment.

Default on Other Payments. Failure of Grantor within the time required by this Ass.onment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to'efiect discharge of
any lien.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this Assignment or the Related Documents is false or misleading in any material respect, either
now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reascn.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other
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Loan No: 0303127807 (Continued) Page 5

including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. What is written in this Assignment and in the Related Documents is Grantor’s entire
agreement with Lender concerning the matters covered by this Assignment. To be effective, any change or
amendment to this Assignment must be in writing and must be signed by whoever will be bound or obligated
by the changear amendment.

Caption Headirgs. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. ‘T%ic \ssignment will be governed by and interpreted in accordance with federal law
and the laws of the Stuie of lllinois. This Assignment has been accepted by Lender in the State of
lllinois.

Choice of Venue. If there is 2 tawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of
the courts of Cook County, State = llinois.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and
all references to Grantor shall mean each-2nd every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Assignmieat.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest
or estate in the Property at any time held by or 1er the benefit of Lender in any capacity, without the written
consent of Lender.

Inferpretation. (1) In all cases where there is more than.cne Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to havebren used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor,” the obligations of
each Grantor are joint and several. This means that if Lender b:ings-a lawsuit, Lender may sue any one or
more of the Grantors. |If Borrower and Grantor are not the same peisan, Lender need not sue Borrower first,
and that Borrower need not be joined in any lawsuit. (3) The names ¢iveri to paragraphs or sections in this
Assignment are for convenience purposes only. They are not to be used to interpret or define the provisions
of this Assignment.

No Waiver by Lender. Grantor understands Lender will not give up any o/ Lender’s rights under this

Assignment unless Lender does so in writing. The fact that Lender delays or omite to 2xercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to givz vp one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions i jhis Assignment.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor.

20108540

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by law),
when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United
States mail, as first class, certified or registered mail postage prepaid, directed to the addresses shown near
the beginning of this Assignment. Any person may change his or her address for notices under this
Assignment by giving formal written notice to the other person or persons, specifying that the purpose of the
notice is to change the person’s address. For notice purposes, Grantor agrees to keep Lender informed at
all times of Grantor's current address. Unless otherwise provided or required by law, if there is more than
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. ASSIGNMENT OF RE
Loan No: 0303127807 (Continued) Page 7

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents"™ means all of Grantor’s present and future rights, title and interest in, to and under
any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor’s right to enforce such leases and
to receive and collect payment and proceeds thereunder.

THE UNDERSIGNTD ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXcCUTED ON JANUARY 12, 2002.

GRANTOR:

XM&%%{A- )
Maria F. Me#a, Individually

X PRrere~ Oyt

Maria E. Meza, Individually

INDIVIDUAL ACKNO'W.FDGMENT
N/
STATE OF ) (AAT )
D o
COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeared Maria F. Meza, having never been
married, to me known to be the individual described in and who executed the Assigrinient of Rents, and
acknowledged that he or she signed the Assignment as his or her free and voluntary act and deed, for the usesa
and purposes therein mentioned.

: e
Given under my hand and official seal this AZM’ day of CYAttetre,. , 20 02 g

By—./@G/M‘“’ ‘3/ jéV Residing at % 7 | 5

2 Wi
:

ot

’
Notary Public in and for the State of GEGOLLLEETLCULHEEGTOELTE

’ "OFFICIAL SEAL"
My commission expires / 2 / ZZ/ Vi (

3 DEBRA |. FEY
& Notary Public, State of tllinois
% My Commission Expirea 12122105

s S e

Gy i
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