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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certail rules regarding the usage of words used in this document
are also provided in Section 16,

(A) “Security Instrument” means this documen/, wlich is dated January 18, 2002, together with all
Riders to this document.

(B) “Borrower” is DMITRIY ORLOVSKIY , AN UNMARRIED MAN. Borrower is the mortgagor
under this Security Instrument.

(C) “Lender” is EXECUTIVE FINANCIAL CORP.. Lender is ‘A CORPORATION organized and
existing under the laws of the State of ILLINOIS. Lender’s address is 1111 E. TOUHY #525, DES
PLAINES, IL, 60018. Lender is the mortgagee under this Security Instrum<nt.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 {Page 1 of 15 Pages)
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(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFE™ OF RIGHTS IN THE PROPERTY

This Security I"sirument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificatious of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrupicit and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and cpder's successors and assigns the following described property located in the
County of COOK:

SEE LEGAL DESCRIPTION-21TACHED HERETO AND MADE A PART HEREOF

which currently has the address of 540 NORTH LAKE SHORE DRIVE #318,
[Street]
[(é_lt;I]ICAGO, ILLINOIS 60611 (“Property Address”):
|

{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, und all

casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and

additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 {Page 3 of 15 Pages)
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Itzms unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may v.aive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any suc’t waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where pavable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender and if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time pericd 25 Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall for 41-purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phiase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items-uiiectly, pursuant to a waiver, and Borrower fails to pay the amount
due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with
Section 15 and, upon such revocation, Berrawer shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under KESTA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shall estiriate the amount of Funds due on the basis of
current data and reasonable estimates of expendituyss of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose depasiis are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institviion whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds.to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrovier for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrov’ [*<ms, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to miace $uch a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shail not be required to pay Borrower any interest or earnings on the Funds. Beirower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender sha)! oive to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall ascount to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds beld in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary 10 make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 {Page 5 of 15 Pages)
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insura:ice proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insuranes proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically weasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the suws scoured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandin: the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Rorrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offerad settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when tiic netice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Barrower hereby assigns to Lender (a) Borrower’s rights 1o any
insurance proceeds in an amount not (0 zxceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower’, rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insuraice policies covering the Property, insofar as such rights
are applicable to the coverage of the Property, Lindur may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaia-znzer the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish,-and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security InStrument and shall continue to occupy
the Property as Borrower’s principal residence for at least one vcar after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be ui reasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s conticl,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterioiate’ or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due ‘o its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economicall feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or daniage. - if insurance
or condemnation proceeds are paid in connection with damage to, or the taking of; tle. Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender las seleased
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration ina single
payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts *i:at derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, in Cichange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement providzs that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums pad to the insurer, the arrangement is often termed "captive reinsurance." Further:

(2) Any such  agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, cr zay other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mo:tgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreemen’s will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the-I1%ueowners Protection Act of 1998 or any other law. These rights may
include the right to receive certaip disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurarce terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that wors »nearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Froceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous' Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is cconpmically feasible and Lender’s security is not
lessened.  During such repair and restoration peiior, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an Oppoi«iaty 1o inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided tiat such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in 2 single disbursement or in a series of
progress payments as the work is completed. Unless an agreemeitt i made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. 1f ih> restoration Or Tepair is not
economically feasible or Lender’s security would be lessened, the Miszelaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not thzn due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or-act then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whiclt the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal
1o or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 {Page 9 of 15 Pages)




UNOFFICIAL CEBR3t e e

(sebeg g1 fo 01 ebegd) 10/ tlog ulod
INIWNHLENI WHOLINN 92 a1ppeid/aei eluued - Ajwed aibus - GIONITI

“1opua] JO sugisse pue S10S5300NS 9Y) IJIUsq pue (07 uouoas ur papraoid se
1daoxa) purq {eys JusWNnSU] AJLINOAG SIY) JO SJUSLIGAITR PUE SIVEUIA0D OYL, Funim U 95B9[al YIns 01
sooISe 1op% Y] SSO[UN JULAWINIISU] AXLINDIS S JpUN ANfIqe pue suonedI[qo $JIaMOo1I0g WOIf PIsed[dl
3q 10U [[EYS JemoNog uAWNNSU] QUG SIY) JopUn S1jouq pue sIydIl s Jomoliog Jo [[g ureiqo
[eys ‘1epus] /g pasoxdde st pue ‘Bunua ul uSWNNSU] fiunaeg sipy Jopun suonesiqo sJamouog
SOWIMSSe OYM JooLidg JO 15219)u] Ul Jossaoong Aue ‘T UONNS JO suorstaoxd o1 01 103lgng
"JU9su0) $1oUSIs-03 Yl INOYIM JION Y1
10 JuanISY] KILINDAG SIU; JO SULIOL 1) 01 PIedal Yl SUOIBPOWIO0E fue ayewr 10 Jeaqlo] ‘Ajipowr
‘pu2ixe 0] 93198 Ued Jomoyiog JOYI0 AUE PUR JOPUST I1BY gaa18e () pue quownnsu] Aundag s 4Q
pornaos swins a1 Aed o) paredigo Afrenosiod 10U ST (q) quownyisu] £1IN09g SIYI JO SWI) 9Y) Iopun
fuodolg o) ur 150I3)UT S JAUSIS-00 Y1 £2AUOD pue el ‘efeditow o1 A[uo juewnIisu] AUndag S
SuruSis-0o st (e) :(,1oufis-00, B) 2102 ST IMIOXI 10U SIOP 1Nq JUOWINISU] fimoag sy sudis-00 oym
1o%0110¢ AUE ‘IoAaMOl] Teloaas puc.auinl ag [reys Lifiqen pue suonedijqo s Jamol1og 18t $22Ide pue
SIURISA0D JOMOLIOg ‘pUNOY SUSISSY PUE LInssading {sI1audis-00) AN[iqer] [e1eaag pue Julof €]
Apowa1 J0 WS LUP 15 981019% 9Y) 9pnfaaId 10 JO JoAlEM € 3q 10U J[RYS Onp
QY] JUNOWIE 2y} UBY) SSI] SUNOWE UT IO I9MDIIOF JO 1531 U} SI0SS00NG JO SINMUI ‘suostad prmy
woJy sjuatnied Jo aoueidanoe S IAPUYT ‘WONEILI IMOYIA ‘Gurpnpous Apawai 10 W3 Aur FUISIIAXD Ul
15pU AQ 20URIRAQIO] AUy “JIMOLIOY JO 1SAISU| TF510853001G Aur I0 Iamoxiog [ewSuo 21 Aq spewr
puewop Ak Jo UOSeal Aq JUoWNSU] AILINOAG S} Aq P5Jridas swns 3y Jo uonezniows £ypour as1mIay10
10 Juowded I0] QW PUSIXS O} ASNJ2I 0] IO I9MO01IOG JO 19aI0U] UT J0SSA00NS fue 1surede sfuipasooxd
SOUHWIWO 01 paiinbor 9q 10U [[RYS 19PU IOMOIIOF JO/ISIAIU] Uf SIOSSIING fue 10 Jamollog Jo
L1gen ay) oseajal 0) M1e1do 10U J[BYS IAMOIIOG JO ISDISIUL HI1108500NS Aue 10 IomolI0g 0) I9pUY]
£q pawead yuownnsu] A1INO9G SIY) AQ POINDSS SWNS 3T} JO UOKPLILINWE JO UONEJYIPOU 10 yuouked
10} W} SY} JO UOISIAIXG JIAIEA & JON JOpUY] Af IUBIEIQIO, fP2o8apy 10N JamoLiog ']
7 U0 UL 145 »apiaoid 1opio oy uy pardde
aq [1eys Aiadosd o jo medal 1o uoneIolsaI 01 paidde 10u 51 1By} SpOTI0Id SNOSURJIASIAL IV
‘1opua] 01 pred aq [reys pue poudisse 4qoray ore £11odoid By Ul 1SAIUL S IOPUYT JO
Juowsredull o) 01 9qEINGHIIE 3Ie 1By} SOFeUEp Joj UIR]D 10 pieme fue Jo spaccolrd sy, -JusWIMIISUL
fumoag s Iopun sySu Jo Aradoid oY) UT 1Sl SIIPUT JO wowaredwr [ei1gleW I9YI0 IO
firado1g a1 Jo aImyiayioj sopnjaid uowdpn( s 1opud uj eyl Fur[ar e yym passinsteas o1 fuipassord
10 uone 21 Suisned Aq ‘6] UONOAS Ul papiaoid se 91EISUIOI ‘PILINIV0 SBY UOTIBIF0IP f} ‘pue Jnejop
v ons 2In) TR Iamoilog uownnsuf ALNdag syl 1apun s1ySu 10 L1adord ou ur 1S91UL SIPUY]
30 1wsuuredunl [eHARW JSYI0 1O fiadoid 2y Jo 21M19)10] Ul JNSAL PMODd quowdpn! saarusT Ul
“9eq) undoq Sk [RUTHILID 10 [1A1D JOaUm ‘Fuipasoold 10 uonae Aue J1 1[ReJop Ul 3q [[eYS Iamoliod
'SPa3I0EJ SNOIUEROSIAL 03 piedel Ul UonoE Jo Y3 € Sey Jomoliog
woym isurede A11ed oY1 1O SPI3O0IJ SNOSUR[ISIA JOMOLIOF SIMO 1BY) fued pingp o sueowr Lued
guisoddp, "onp usyy 10U 10 IBPOYM UIWANSY] AILINDIS ST £q pemmoas swns sy 01 10 Aadolg
oyt Jo Iredal IO UONEIOISD 0) IOYRIS $PIR0IJ SROSUB[IAISIAL AU} fidde pue wo[00 01 paziIOYINE
S1 1opUoT ‘USAIS §1 SONOU OY) 9NBp Syl JoYe SKep (E UMM JSPUYT O puodsal 01 SR} JamoLI0g
‘soferlrep 10§ WIIE[D B S[119§ O} PIEME UE SN 01 SIJO (3DUNUDS 1XIU 34 Ul pAuyap se) Lreq Sursoddo
) e 19M0LI0g 0 Iopua] Aq 9onou Jaye I 10 ‘JomoLog &q pauopueqe st &uedord sy J
NP UDY) DI SWINS Y JOU 10 INHOYM JUIWNIISU] AIINIOG SIY &q penoas sums sy1 03 pandde
5q [[BYS SPa9d0ld SMOSUE[[AOSTA 9U ‘FUlLM UI 9218 ASIMIOY)0 JIPUF PUE IOMOLIOE SSITUN ‘anfea
ur §50] 10 ‘vondnnsap ‘Funye) renied oYy 910j9q APIEIPAWUT PIINDIS SWNS A} JO UNOWE Y1 UEY)Y
§59[ S1 N[eA UI §SO] IO ‘wononusap ‘Sunjer renied Y1 210joq A[eIpouruy firado1g 2yl Jo anfea 1931eW
zey 21 yoga U1 Auadord 91 JO 9n[eA UT $SO] 10 ‘UOHOMIISIP ‘Guiye fenled e Jo 109A2 91 UT




UNOFFICIAL COBY P17t v e

Loan No: 00733019 Data ID: 292

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited 1o, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fce. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
Decessary to reduce the charge to the permitted limit; and (b) any sums aiready collected from
Borrower which exceeded permitted limits will be refunded 1o Borrower. Lender may choose to make
this refurd iy reducing the principal owed under the Note or by making a direct payment to Borrower.
It a refund educes principal, the reduction will be treated as a partial prepayment without any
prepayment cherge {whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of ary suck refund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower inipli have arising out of such overcharge.

15. Notices. All nitizes given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be
deemed to have been given t¢ Rorrower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by sther means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable _aw expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has d:signated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Tsorzower’s change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, ‘tnen Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lenaer <hall be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless i <nder has designated another address by notice
to Borrower. Any notice in connection with this Securigy Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notwe required by this Security Instrument
is also required under Applicable Law, the Applicable Law rer,uitement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. Thi Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Préperty is located. All rights and
obligations contained in this Security Instrument are subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties.to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security instrewent or the
Note which can be given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and-include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall 12e4n and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation
to take any action.

17.  Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

ILLINOIS - single Fanmily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and
waives all rights under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s
agreement.'f Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that irsur2ace, including interest and any other charges Lender may impose in connection with the
placement of ‘the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the wrsurance may be added to Borrower’s total outstanding balance or obligation. The
costs of the insvianze may be more than the cost of insurance Borrower may be able to obtain on its
OWN.

BY SIGNING BEL_GY, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in-any Rider executed by Borrower and recorded with it.

DMITRIY ORLOVSKIY —‘Borrower
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Loan No: 00733019 Data ID: 292

[Space Below This Line For Acknowledgment)

State of ILLINOIS §
County of COOK §
The foregoing instrument was acknowledged before me this / a’ day of , ARy
2002 , by
DMITRIY ORLOVSKIY : ﬂ
. —— Notary Public.._

T NPEZ §  TUICES

(Printed Name)

My commissiori-exrizes:
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Loan No: 00733019 Data ID: 292
Borrower: DMITRIY ORLOVSKIY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th day of January, 2002, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to
EXECUTIVE FINANCIAL CORP. (the "Lender”) of the same date and covering the Property described
in the Security Instrument and located at:

540 NORTH LAKE SHORE DRIVE #318
CHICAGO, ILLINOIS 60611
[Property Address)

The Property ircludes a unit in, together with an undivided interest in the common elements of, a
condominium proisct known as:

NORTH LAKE SHORE CONDOMINIUM

[Name of Condominium Project]

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project {the "Owners Associatiez") holds title to property for the benefit or use of its members or
shareholders, the Property alsc.izclades Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s inicrest.

CONDOMINIUM COVENANTS. Ia 2ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covensnt and agree as follows:

A. Condominium Obligations. Borrowe: shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. Tae "Constituent Documents” are the: (i) Declaration
or any other document which creates the Condominjum Project; (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Associzdan maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condorninium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (incinding deductible levels), for the
periods, and against loss by fire, hazards included within the term "exieaded coverage,” and any other
hazards, including, but not limited to, carthquakes and floods, from wkich Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Paymiat-to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrowzi's cbligation under Section
5 10 maintain property insurance coverage on the Property is deemed satisfied 1o the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of rhe loan.

Borrower shall give Lender prompt notice of any lapse in required property insuradice coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair ‘o'lowing
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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- © UNOFFICIAL CORLIN e
_(_.'(J TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000367990 SC

STREET ADDRESS: 540 N. LAKE SHORE DRIVE UNIT #318
- CITY: CHICAGO COUNTY: COOK COUNTY

TAX NUMBER: 17-10-211-021-1104

LEGAL DESCRIPTION:

UNIT 318 IN THE 540 NORTH LAKE SHORE DRIVE CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: '

LOT 29 (EXCEP1ii THAT PORTION TAKEN FOR STREET PURPOSE IN CASE 82L1162) AND LOT
30 AND THE WESY 1/2 OF LOT 43 IN CIRCUIT COURT PARTITION OF THE OGDEN ESTATE
SUBDIVISION OF PARTS OF BLOCKS 20, 31 AND 32 IN KINZIE'S ADDITION TO CHICAGO IN
THE NORTH 1/2 OF SECLIDN 20, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN' CLOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE <DDECL_IF CONDOMINIUM RECORDED AS DOCUMENT $2468797; TOGETHER
WITH ITS UNDIVIDED PERCENTAGE, INTEREST IN THE COMMCN ELEMENTS IN COOK COUNTY,
ILLINOIS

LEGALD




