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Words used in multiple scetions of this document..‘rc dcfined below and other words are deflned in
Scctions 3, 11, 13, 18, 20 and 21. Ccmm rules regarding th.c usuge of words used in this document are ﬁ

also provided in Section 16. , ,l ‘
' |

DEFINITIONS

{
{A) "Secarity Instrument” means this docu nt, which it dated * /D2cember 21st, 2001 5
together with all Riders to this document. 5

{B) "Borrower" is Ronald S. szatkowskl, A Smgle man

lx

1 )

s

Botrower is the mortgagor under this Sectirity lnstmmcnt l
{C)"Lender” is ComCor Mortgage, Corporaclon. a Wisconsin Corporation

) %
Lender is 8 corporacion
organized and existing lmder the laws of Wisconsin

: i
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Lender's address is 20510 Watertown Court, Waukesha, WI 33186

Lender is the mortgagee under aEs Security Instrument.
(D) "Note™ means the promissory notc signed by Borrower and dated December 21st, 2001
The Notc states that Borrower c!wes Lendf_:r | Three Hundred Theusand and no/100.

i , Dollars
(US. § 300,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic-
Puymenis and to pay the debr in full not later than January .l1st, 2003 .
(E) "Property” méans the property that is dcscribed below under the heading *Transfer of Rights in the
Property.” - .‘--v& :
(F) "Loan" mexns the dpbr evidence: ! by: the Note, plus interest, any prepayment charges and latc charges
due under the Noce and all sums due under this Secull'ity Instrument, plus interest
(G) "Riders™ meurs 2lt Riders to this Sé(':ul"ily Instrument that are ¢xccuted by Borrower. The following
Riders are 1o be eéxecdréd by Borrower [check box as applicable):

] Adjustable Rate Ride |:| Coriomi_ni Rider [ Second Home Rider
Balloon Rider | Pla hed Uit Development Rider x| 1-4 Family Rider
VA Rider ! Biwrckly Ptymenl Rider EI Orher(s) [specify)

e
(H) "Applicable Law" means all confroim3 applicable federal, state and local starures, regulations,
ordinances ahd administrative rules and ordere (that have the cffect of law) as well as all zpplicable final,
non-appealable judicial opinions. " i
(I) "Community Association Dues, Fee;i,fand Asscssricnts” fpeans all dues; fees, assessrnents and other
charges that are imposed on Borrower or the Projerty by condominium association, homcownsrs
association or similar orpanization. 4
(9} “Electropic Funds Transfor” meangjany transfer of funds, other than a trapsaction origlhated by
check, draft, or similar paper instrument, which is initiated "iroigh an electwronic tcrminal, télephonic
{nstrument, computer, ot magnetic tapc ségﬁa to order, instruct, or sut'iorize 3 financial insiitution to debut
or credit an account Such term includes, ut is not limited to, ps.it-of-sale transfers, auomated teller
machine wansactions, transfers initated telcphone, wire transfer, and_ automared clearinghousc
transfers. "l
(K) "Escrow Itemy" mq'ans those items tha

atre described in Section 3.
(L) “Miscellaneous Proceeds" mcans sny" mpensation, senlefnent, award of dam:e=s. or procecds paid
by any third party (other than insurance progccds paid under rhei coverages described inCection 5) for: (1)
damage to, ot destruction of, the Property} (ii) condemnation or other taking of all'av anv part of the
Property; (iii} ed veyange in liew of conij}c:mnalion; or (iv) misrepresentations of, or omistions as 1, the
value and/or conglition of the Property. |
(M) "Mnrtgnge—insurance" means insurance protecting Lender against the nonpayment of, or defeuit on,
the Loan. ' ]
(N) "Periodic Payment™ means the regularly scheduled amount due for (i) principal und interest Fder the
Note, plus (i) any amnounts under Section 3 of this Security Instrument. -
(0) "RESPA" mcans the Recal Estate chg:lcmcnl Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500),:as they might be smended from time 10
time, or any addirional or successor lcgislation or regulation that governs the same subject matter. As used
in thig Security Instrument, "RESPA" refers to &ll requircments and rostrictions that are imposed in regard
to 3 "federally related mortgage lodn" even if the Loan does not qualify as 3 "federally rulated mortgage
loan" under RESPA. ; :

v} Inliiale: '?S‘S
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(P} "Successor in Interest of Borrower" ﬁimeans any party that htlls taken title 1o the Propeny, whether or
not that party has assumed Borrower's obligations under the Notc and/or this Security [nstrurpent.

TRANSFER OF RIGHTS IN THE PROPERTY
&
This Security Instrument secures to Lender! (i) the repayment of the Loan, snd all reacwals, extensions and
o modifications of the Nots; and (ii) the performance of Bomower's covenunts and agreements under
i this Securiry Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
o o Londer and Lenders successors and’ assiphs, the following described property located in the
county [Type of Recording Jurisdiction|
of Cock \ 3 [Name of Recording Junisdiction]:

pee attached legal deseription

V3% ina. s e inm iy ot
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Parcel ID Number: 14-31-131- 017 which currently l;a.; the address of
2044 W. Digkens [Stret)
Chicago | N [Cit], I linows. 6064% {Zip Code]
. ("Property Address"): ' 47

TOGETHER WITH all the impro}irl'emems dow or hercafter erected on iic-property, and all
casements, appurtenances, and fintures ﬁéw or hefeaffer a part of the property. All renlacements and
additions shall also be covered by this ‘Sceurity Idscument, All of the foregoing is .':.ﬂ:rr'ﬂ 1o in this
Securiry lnstrument as the "Property.” )

BORROWER COVENANTS that Botrower is lawfully seised of the cstate hereby conveyed £7d has
the right to mortgage, grant and gonvey the Properfy and that the Property is unencumbered, cxept. for
encumbrances of record. BérroweAwarrants and wilf defend gencrally the title to the Property aguinst »!!
claims and demands, subjest 1o any encumbrances ofjrceord.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenams with limited variadons by jurisdiction to constitute & uniform security instrument covering real
property. -

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

j. Payment of Principal, Interést, Escrow ltems, Prcpayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debr evidenced by the Note and sny
prepayment charges and late charges due under thc Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3, Payments due undj:r the No* and this Sccurity Insumcnt shail b2 made in US.

@Ojﬁfﬂ-) (0010) i‘ m:'] o1 { ll;lw:t f g S
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currency. However, if any check or other instrument received by Lender as payment under the Note or thig
Security Instrument is_r rurned 10 Lcndcr.?_:;.lnpaid. Lender may require thst any or all subsejuent payments
due under the Note and this Security Iistrument be made in one or morc of the following forms, s
selected by Lender: (a) cash; (b) mon_éf_ order; (c) cortificd check, bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits are insured by 2
federal agency, instrumentality, o entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location dcsignated in Lhe Note or at
such other location asymay be desipnated iiy Lender in accordance with the notice provisions in Section 15.
Lender may retum payment ot partial payment if the payment or partial payments arc insufficient o
bring the Laan current. Lender may accepl any payment or partisl payment insufficient to bring the Loan
current, withour waiver of any rights hercunder or prejudice to its rights to refuse such pavment or partial
payments in ihe suture, but Lender is not-obligated to apply such payments at the time such payments arc
accepted. If cach Paiodic Payment is a'ﬁplied as of its scheduled due datc, then Lender need not pay
interest on unappiica Fnids, Lender may hold such unapplicd funds until Borrower makes paymenl (o bring
the Loan current. If Butrwer doc‘s not do’l so within a reasonable period of time, Lender shall either apply
such funds or retarn them <o Jorrower, If not applied earlier, su h funds will be spplied 1o the outstanding
principal balance under the Note immediately prior to [oreclosire. No offset or claim which Berrower
mipght have now or in the future araivst Lender shall relicve Borvower from making payments due uader
the Note and this Sectu-iry Instrumeiil orisirforming the covenants and agreements secured by this Securiry

Instrament. L. :
2, Applieauonn!._t Payments or Yricerds. Except as othorwise deseribed in this Section 2, sl
payments accepted and'applied by Lender so7ii be applied in the following order of priority: (a) intercst
due under the Note; (b) principal due uq’_&er tie 24ote; () amounts due under Section 3. Such peyments
ghall be applied to cach Periodic Payment in the orderin which it became due. Any remaining amounts
shall be applied first to late charges, second 10 any olher amounts duc under this Security [nstrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from, Borrawer for 8 dilipgnent Periodic Payment which includes a
sufficient amount to pay any late chargeidue, the payment may be arplied to the dclinquent payment and
the late charge. If more than onc Periodic Payment isi outstanding. iender may apply any payment received
from Borrower 10 the‘fpaymcnt of the Periodic Payments if, and < «hc cxtent that, each payment can be
paid in full. To the extent that any cxcess exists afier the payment is appiicd 15 the full payment of onc or
more Periodic Payments, such excess may be applicd to uny late charges due. valuntary pripayments shall
be applied first to mylprcpaymen! charge{s and then as described in the Note.

Any application’ of payments, insurance proceeds, or Misccllancous Proceeds » »rinzipal duc under
the Note shall not extend or postpgne the due date, or change the amount, of the Periudic Payments.

3, Funds for Escrow Items} Borrower shull pay to Lender on the day Periodic-Jeyments are due
under the Note, uaril the Note is fiid inifull. a sum (the "Funds”) 10 provide for payment « { amounts due
for: {a) taxes and assessments and, \ther i;ems which canfattain priority over this Security Insipunsat 25 o
lien or encumbrance on the Propegy: (b)i_!easchold payments or ground rents on the Property, & rav: (c)
premiums for any and all insuran rcci’pircd by Lender under Secrion 5; and (d) Morigage Insranca
premiums, if any, or any sums pRyable’ by Borrower to Lender in lieu of the payment of Morigags
Insurance premiums in sccordancd with the provisions of Scction 0. These items are called "Escrow
Items." At originatioxl or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssmenits, if any, be escrowed by Borower, and such dues, fees and
assesgments shall be an Escrow Item. Bomower shall promptlyjfumish to Lender all notices of emounts 1o
be paid under this Section. Borrower shall pay Lender the Fuads for Escrow lrems unles: Londer waives
Borrower's obligation 1o pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for ar& or all Escrow licmy at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay directly, when and where payatle, the amounts

'E\F. ; lnmals:g 5. 5 -
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| 5
due for any Escrowjﬂ[tems Apr which paerdnt of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lerder receipts cvidencing such payment within such time period as Lender may requirc.
Borrower's obligatién to m;ike such payments and to provide receipts shall for all purposes. be deemed to
be a covenant and agreement contained in this Security Instrumeat, a$ the phrase “covenant wnd agrecment”

. Is used in Section 9. If Borrow is obligated to pay Escrow ltoms directly, pursuant to a waiver, and
Borrower fails to pay the amount fue foi:‘"un Escrow Item, Lender may exercise its nghts under Section 9
and pay such amount dnd Borrower shall'thcn be obligatcd under Section 9 10 repay to Lander any Such
amount. Lender may rovoke the waiver as fo any or all Escrow ltems at any time by a notice given in
accordance vith Sectlon 15 and, upon such revocation, Borrower shall pay to Lender all Funds. and in
such amorinis. ~hat are then requirge undc!'f(_'this Section 3.

Lender pray. at any time, cg ect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ar the tups specified der RESPA, and (b) not to exceed the maximum amount 2 lender can
require under RESPA. Lender chall estimate thc amount of Funds due on the basis of current dats and
reasonable cstimates Of rxpendirures of future Escrow ltems or otherwise in sccordance with Applicable
Law,

The Funds shall be kel in an institution whose deposits are insured« by 2 feders]l agency,
instrumentaliry, or entity (includiug Lendgr, if Lender is an instimurion whose deposits are 82 insurcd) of ln
any Fedcral Home Loan Bank. Leadr. shall apply the Funds to pay the Escrow Items no latzr than the time
specified under RESPA. Lender shall pat-charge Borrower for holding and applyh%thc I'unds, annually

analyzing the cserow account, of verif)?t'n‘; the Escrow Items, unlcss Lender pays Bdrrowe: interest on the

Funds and Applicable Law permits Lender to.nake such a charge. Unless an pgreement is made in writing

_or Applicable Law requires intcrest to bq"j'f)aid or the Funds, Lender shall not}be required to pay Borrower

any intcrest or earnings on the Funds, Borrowe: ind Lender cap agree in wriring, however, that interest

shail be paid on the Funds, Lender shail'f.give to Borlowor, without charge, an annual accounting of the
i

Funds as required by RESPA, i

If there is ¢ surplus of Funds held: in escrow, as ?‘lvimad under RESPA, Lender shall account 10
Borrower for the cucess funds in accordarjce with RESPA. i€ fliere is a shortage of Funds held in cscrow,
as defincd under RESPA, Lender shall r:go‘l,ify Bomower as require &y RESPA, and Borrower shall pay to
Lender the amount necessary to make up!the shortage in accordance wirh RESPA, but in no more than i2
monthly payments. If there s 2 (flef'u:ieru;yr of Funds held in esclow. & dafizad under RESFA, Lender shall
notify Borrower as required by RESPA, and Borrawer shall pay to Lencer the amount necessary to make
up the deficiency in sccordance with RESPA. but in no morc thdn 12 monthl;’ r«yments.

Upon payment in full of all sums s:écm'ed by this Security Instrument, Lendor shall sromprtly refund
to Borrower any Funds held by Lender. | ’

4. Charges; Liens. Borrower shall pay all texes, assessments, charges, tined wind impositions
attributable to the Property which can attain priority over this Security Instrument. lessehold-payments or
ground rents on the Property, if any. nnd}_bommuniw Assaciation Dues, Fces, and Assessmants if any. To
the extent that thesc items are Escrow [tems, Borrower shall pay them in the manner provided in/3eclen 3.

Borrower shall promptly discharge-any lien which has priority over this Sccuriry lostrumcp? »nless
Borrower: (a) agrees in writing Lo the pa'ymcut of the obligation secured by the lien in & manner accanple
to Lender, but only so long as Borrower, 1s performing such agreement; (b) contests the lizn in good it
by, or defends against bnforcement of the lien in, legal procecdings which in Lender's opinion operate 1o
prevent the enforcement of the lien while those proceedings arc pending, but only uatil such proceedings
are concluded: or (c) seoures from the holder of the lien an agreement satisfactory to Lender subordinating
® the lien to this Security Instrument. If LSpder determincs that sny part of the Property is subject to 2 Tien G

which can attgin priority over this Securiyy Instrument, Lender Enny give Bortower a notic identifying the .

t ; ' |
| 2SS |
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licn. Within 10 days of the date of whichﬁlL at notice is given, Borrower shall satisfy the lien or take onc or
more of the actions set forth abovg in this,Scction 4.

Lender may requirc Borrower to pay a one-time charge for 2 real estate tax wverification and/or
reporting servicc used by Lender connection with this Loan. i

5. Property Insurance. Boffower sljall keep the improvements now existing or herenfier erected on
the Property insured against loss®y fire,:hazards included wi%I

1 the wrm "extended coverage,” and any
other hazards including, but aot limited fo, carthquakes and flgods, for which Lender requires insurance.
This insurance shall be maintained in m? amounts (including deductible levels) and for the periods that
Lender requires. Whet Lender requires pursuant to the preceding sentcnces can change duing the torm of
the Loan. The insurance carrier providip‘g the insurance shall be chosen by Borrower sutject Lo Lender's
right to disagprove Borrower's choice;'which right shall not be exerciscd unreasonsbly. Lender may
require Borrov'er o pay, in conncctionpwith this Loan, ¢ither: (a) 2 one-time charge lor flood zone
determination, c#(ifi.ation and tracking iservices; or (b) & one-time charge for fleod zone determination
and certification sern (ée and subsequen charges each time reui;‘:pings or similar changes occur which
reasonably might affect svan determination or ccrtification, Bofrower shall also be responsible for the

® payment of any fcesiimpor¢é by the Er;j;:g:leral Emergency Management Agency in conrection with the

review of any flood zone determiuation resulting from an objection by Borrower.

If Borrower fails to maintal sy ',éf the covetbges described above, Lender may pbtain iRsurance
coverage, at Lender's option anfl Boriowsr's cxpense. Lr.lnder {s under mo obligation to purchase any
particular type or amount of coverage. Therefore, such coscrage shall cover Lender, but might or might
not protect Borrowery Borrower's equityia the Property, or the contents of the Property, against any risk,
hazard or liability anfl might provide gréatel or lraser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurgnce coverage so obtained might significently excccd the cost of
insurance that Borrower could have obtainied. Any aroun's disbursed by Lender under this Scction 5 shall
become additional debt of Borrower secured by this Secusity Instrument. Th#e amounts $hall bear interest
at the Note rate from the di‘uc of disburi!fernent and shuli bs rayable, with such intercst, Lpon notice from X
Lender to Borrower rcquesding payment_.’gﬁ‘j' ;

All insurance policiea Tequired by'Lender and rencwals of zash policics shall be subject to Lender's
right to disspprove such olicies, shaliiinclude a standard morigage clause, und shall name Lender as
mortgagee and/or as an ai:ional loss R:iyee. Lender shall bave tic righr-:e hold the policies and renewal
certificates. If Lender requfres, Bdrrower shall promptly give to Lender all reczipts of pa:d premiums and
renewal notices. If Borrower obtaing anf(] form of insurance covcrage, not strerwise required by Lender,
for damage to, or destruction of, the Pa?'c‘;peny, such policy shall include 2 senPird mortgage clause and
shall name Lender as morgagee and/or as an additional loss payee.

t In the event of loss, Borrower sha[l_ give prompt notice to the insurance camer (a7l Lender. Lender
may make proof of loys if not made prqh:ptly by Borrower. Unless Lender and Borrower otherwisc agree
in writing, any insurance proceeds, whether or not the underlying insurance was required \ry Ly nder, shall
be spplied to restoration o, repair of thé Property, if the resto ation or repair is economically frasole and

Lender's security is not lessened. During such repair and restoration period, Lender shall have tag cighe fo
e hold such insurance proceeds until Leni‘.;cr has had an opportunity to inspect such Property fo ensure the
work has been completed to Lcnder's;}salisfaction, provided) that such inspection shall be undertoikea
promptly. Lender may disburse proceeds for the repairs and rgstoration in @ single payment or in a senes
of progress payments as the work is completed. Unless an ment is made in writing or Applicablc Luw
requires interest to be paid on such insurance procceds, Lender shall not be required to pay Borrower any
interest or earnings on such proceed's.‘, Fees for public adjusters, or other third pasties, retained by
Borrower shall not be paid out of the insurance proceeds an shall be the sole obligatiea of Borrower. If
the restoration or repair is not economic;fally feasible or Lenddr's security would be lessened, the insurance
procceds shall be applied to the sums ss_cured by this Securit? Instrument, Whether ot ot then due, with

i |
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the excess, if any, paid 10 Borrower. S%Rfinsumnce procceds shall be applied in the order provided for in
Section 2.

If Bomower abandons the Propcrtj.f Lender may tile, ncgotiate and settle any available wmsurance
claim and related marters. If Borrower d;d}és not respond within 30 days to a notice from Lender that the
insurance carvier has offered to scttle a claim, then Lender may negotiatc and senle the clalm. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower hcr:éby assigns lo Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed thcffamounts inpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other then the right to any refund of uncamed premiums paid by
Borrower) uni'er sll insurance policies céjlvcrins the Property, insofar as such nights are applicable to (he

coverage of thi Property. Lender may uge the insvrance proceeds eid;E to repair or restore the Property or

10 pay amount! unpaid under the Note or?his Sccurity Instrument, whigther or not then due.

6. Occupar.y. Borrower shall oé?upy, establish, and use 188 Property as Bormwer's principal
residence within 60 4av: after the execuﬁtion of this Scounty lnstrum;ent and shal! continue to occupy the
Property 38 Borrower's rin-ipal residence for at least one ycar after the date of accupancy, unlcss Lender
otherwise agrees in writiag, “hich © _‘§ent shall not be unrcasonably withheld, or uness exicnuating
circumstances cxist Which are beyand Jorrower's control.

7. Preservation, Maintenercr d Protection of the Properiy; Inspections. Borower shall net
destroy, damage or impair the Prof 7y, allow the Property to deteriorate or commlt waste on the
Property. Whether or not Borrower i\ﬁgsading in the Property, Bo tower shall maintain the Property in
order to prevent the Property from detefjora‘.ing or decreasing in vajue due to its condition. Unless it is
derermincd pursuant to Section § that tepail o) rrstoration is not onomically feasible, Borrower shall
promptly repair the Property i damaged to aveid further deteripration or damage. If insurance or
condemnation proceeds are paid in conr__i_'g:ction wilh dawnage to, or fhe 1aking of, the Property, Borrower
shall be responsible for repaining or restoring the Piaperty only if Lender has released proceeds for such
purposcs. Lender may disbiirse procccdsf'!'or the repairs <nd rostoratign in a single paymens oc in 2 series of
progress payments as the work is completed. if the insurance or.¢ s mnation proceeds are not sufficicnt
to repair or restore the Property, Borrower is not relicved of Borowver's obligation for the complerion of
such repair or restoration. By

Lender or its agent may make redsonable entties upon and msperrions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements 5n the Property. Lender shall give
Borrower notice at the time of or prior toisuch an interior inspection specityiup-cuch reasonable cause.

8. Borrower's Loan Appllc:tio_i:'f Borrower shall be in default if, dun=g the _oan upplication
Pprocess, Borrowerfor any persdns or Entities acting at the direction of Bofrpieer or with Borrower's
knowledge or consent gave matgfially false, misleading, or inaccurate information Jr statements to Lender
. (or failed to provide Jender]with imaterial information) in conuection with ‘th¢ Lean. Material
representations includc,gput are’not limited 1o, representarions concerning Borrower's a:cup ncy of the
Property as Borrower's principal residence. _.
9. Protection of Lender's Interes;t;in the Property and Rights Under this Security lnstrviaent. If
{a) Borrower fails to perform th coveﬁg:nts and agreements cqntained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lendersjinterest in the Property and/or rights ander
this Security Instrument (such as a proceeding in bankruptcy{ probatc, for condemnation or forfeiture, for
cnforcement of a lien which may atwin priority over this} Security Inswument or to enforce laws or
regulations), or (¢) Borrowpr hes abandoncd the Property, n Lender may do and pay for whatever is
rcasonable or appropriate ifo protect Lender's interest in fje Property and rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can inch;de, but arc not limit d to; {a) paying any sums secured by a lien
which has priority over this Sei:urit)(g; [nstrument; {b) appearing in court; and (c) paying réasonable

'
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attorneys' fees to protect its intere in the‘EProperty and/or rights under;this Security Instrument, including
its sgeured position in 8 bankruptcy progeeding. Securing the Propefty includes, but Is:not limited to,
entering the Property to make repuirs, change locks, replacc or board up doors and windows, drain water
from pipes, eliminate building or other gode violations or dangerous u:onditions. and have utilities tumed
on or off. Although Lender may take acfjon under this Scction 9, Lendeér does not heve to do so and is not
under any duty or obligation to do so. is agreed that Lender incurs 0o liability for not taking any or all
actions authorized gnder this Section 9. :F"
e Any amoumts! disburbcd by Lend tinder this Scction 9 shail become additional de>t of Bomower
: secured by this Security Insmrument. « amounts shall bear intcrest at the Notc rate from the date of

disbursement and shall be payable, wid isuch intercst, Upon notice Lender to Borrower requesting
ayment. ]
P If this Scrurity Instrument i on a leasehold, Borrower shall cofnply with all the provisions of the
. lease. If Borrowsr acquircs fee tge to the Property, the leaschold andlthe fee title shall not merge unless

Lender agrees 1ot merger i eiting,

10. Mortgag2 Yysurance. If Lenderitequired Mortgage [nsuronce 53 8 condition of msking the Loan,
Borrower shall pay tt¢ premiums requirgd to maintain the Mortgage Insurance in effeet If, for any reason,
the Mortgage Insurance Lovicage requirgd by Lender ceases to be available from the mortgage insurer that
previously provided suchinrurance nog Borrower was required to make separately designated payments
toward the premiums foi~dMorlgage i-u%grancc. Borrower shall pay the premiums required to obrzin
coverage substantially equivaleat the Mongsge Insurance previously in effect, at a cost subsiantially
equivalent to the cost to Bormowr, of the Mortgage Tnsurance previously in effect, from an alternate
mortgage insurer sclected by Lender’ If ml?stantially cquivalent Mortgage Insurance coverage 13 nol
available, Borrower shsll continue 10 p.;:{ Atr- 1 ender the amount of the separatcly designated payments that
were due when tbe insurance coverage;¢sassd to be in effect. Lender will accept, use and retain these
paymenis 5 2 non-refundable loss reserve (m liea of Mortgage Insutance. Such loss reserve shall be
non-relundable, notwithstanding the fact that the oan is ultimalely paid in full, and Lender shall not be
required to pay Borrower any interest or?parnings on_sach loss keserve, Lender can no longer require loss
reserve payments if Mortgage lnsurance{’g':pv:'rage (i, the amount and for the'period that Lender requires)
provided by an insurer selected’ by Lender again beceine: available, is obtained, and Lender requires
separately designatcd payments toward the prgmiums for .‘.:ougI:c Insurance. If Lender required Mortgage
Insurance as 3 condition of making the,Los and Borrower wez required to make separately designated
payments towargithe premiums for Mortgage Insurance, Bortewe: shall pay the premiams required to
maintain Mortghge Insurance in cffedf: or to provide a nop-cefandable loss reserve, until Lender's
requirement for Mortgage Insurance ends:in accordance with any wiitten acrcement betwesn Borrower and

o Lender providing for such termination or'until termination is required b Applicable Law. Nothing in this
Section 10 affects Borrower's obligation 'to pay interest at the rate provided-in/the Note,

Mortgage Insurance reimburses Lender (or any entity thet purchases Vic. Nate) for certain losses it

may incur if Borrower does not repa fythe Loan as agreed. Borrower is not a:jarty to the Monguge

Insurance. i
Mortgage insurcrs evaluate their togal risk on all such insurance in force from tin‘e\Lo time, and may

enter into agreements with other parties ihat share or modify their risk, or reduce losges. Thess agrecments
are on terms and conditions that arc satisfactory go the mortgage insurer and the other par'y (o parics) to
these agreements, These agreements mﬁ: requircithe mortgage insurer 1o make payments uSing “uty-SOUrec
of funds that the mortgage insurer may-have av lable (which may incude funds obrained from Mortgage
Insurance preminms). ik

As a tesult of these agreements, Lénder, any purchuser of the Note, gnother insurer, any rejus.ter,
any other entity, or sny affiliate of any;of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be charactcrizedi':;s) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the; morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliste of Lender takes @ sharc of the insurer's, risk in exchenpe for & sharc of the
premiumné paid to the insurer, the arrangement i3 often termed "captiye reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower bas agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agre‘pmem.s will not increase the amonnt
Borrower will owe for Mortgage Insurance, and they will not catftle Borrower to any refund.
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uffect the rights Borrower has - if any - with respect to the
fwhers Protection Act of 1998 or any other law. These rights i
xain disclosures, to request and obtain cancellation of the ‘
age Insurance terminated autematically, and/or to receive a
miums that were unearncd at the time of such vaancellation or

(b) Any such agreements will n

o Mortgage Insurance under the Hom
: may include the right 1o receive ¢

5 Mortgage Insurance, to have the Mo

' refund of any Mortgage Insurance pr

termination. i
11. Assignment of Miscellance ?roceeds;
assipned to and shall be paigl to Lender}
If the Property is dantaged, such iscellaneoup Proceeds shall be applied to restoration or ropair of
the Propenty..if the restoration or repair is econongically feasible and Lender's sceurity is not lessened.
During suc. rehair and restoration period; Lender sipll have the right to hold such Miscellaneous Proceeds

antil Lender hes had an opportunity to inspect sudh Property to ensure the work has been completed to
Lender's satisfariion, provided that such-inspection shall be undertaken promptly, Lender may pay for the

' repairs and reswiaon in, a single disbursement or in 3 series of progress payments as the work is

completed. Unless 2= 2gsghment is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procseds, Pender shall notibe required to pay Borrower any interest or earnings on Such
Miscellaneous Proceeds. (T 72 Tostoration’or repair is not economigally feasible or Lender's security would

be lessened, the Miscellancous-Proceeds shall be applied to the sums sccured by this Security [nstrument,
whether or not then due, with the ?xcc?}-r if any, paid to Borrower. Such Miscellaneous Proceeds shall be

applicd in the order provided for in-3nwiddn 2,
Joss in value of the Properry, the Miscellaneous

In the event of a total mking, dectruction, of
Proceeds shall be applied to the sums seccd by this Security Insuument, whether or not then duc, with

the excess, if any, paid to Borrower. )

In the ovent of a partial taking, destrecrion, or loss in value of the Property in which the fair market
value of the Property immediately before th: purtial mking' destruction, or loss in valu: is equal w or
greater than the amqunt of the sums secured by iiis Secu Instrument immediately before the partial
waking, destruction, or loss in value, unless Borrowe: aad Jender otherwise agrec in writing, the sums

hall be rcduced byfhe amount of the Misccllaneous Procecds
f the sums secured immediatcly befors the

orfeitare. All Miscellaneous Proceeds are hercby

secured by this Security Instrument S

multipticd by the following fractipn: (a) jhe total amornt!
, partial taking, destruction, or | in"Vplue divided by (b) the fair market value of thc Property
ction, or loss in Vi< Any balance shall be paid 1o Borrower.

immediately before the partial taking, dest !
In the event of & partial taking, destruction, or loss in vaiue of she Property in which the fair market

vah‘ of the! Property immediately before the partial taking, destuc.ion, or loss in value is less than the

amotnt of the sums secured immcdiately. before the artial takitvg, destrestion, or loss in vslue, unless

Porrower and Lender otherwise agrce invwritihg, the Miscetlancous Profecds shall be applied to the sums

1 . o,

secured by this Sccurity Instrument whether orgot the fums are then due.

" If the Property is abandoned byzaorm"wer, of. if, after notice by Leuder to Beorrower that the
Opposing Farty (as defined in the next sentence) offers to make an award o gruled claim for dameges,
Rorrower fails to respond to Lender within 30 days after the date the notice is giver, Lender is authorized
to collect and apply the Miscellaneous Proceeds gither 10 restoration of regair of the Praperty or o the
sums secured by this Sccuriry Inslrume'm",‘_.whether r not then due. "Opposing Party” mcans ' third party
that owes Bomrower Misceligneous Procéeds or the party against whom Borrower has & rizht of action in

regard to Miscellancous Procecds. i
) Borrower shall be in default if . action of roceeding, whether civil or criminal, is begua shat, in
Lender's judgment, could result in eiturc of the Property or other material impairment of Lender's
interest in the Property or rights undef this Security Tnstrument. Borrower can cure such a default arc 'f
ded in Scetion 19, by causing the action or aroceeding 1 be

acceleration has occurred, reinstate asiprovi
dismissed with 8 ruling that, in Lender's judgmem;’ precludes forfeimre of the Property o other maierial
jmpairment of Lender's intcrest in thg Property or yights under this Sceurity Instrument. The procceds of

any award or claim for, dama? that grc sttributably to the impairment of Lender's intarest in the Property
d

arc hereby assigoed angd shall e paid Lender.
All Miscelluneou Procetds thej are not spp ed to restoration o rcpair of the Froperty shall be

applied in the order provided for in S¢ 't;lpn 2.
bearance By Lender Not & Waiver. Extension of the time for

12. Borrower Not Released; Forbcar
payment or modification of amortization of '.T: sumg secured by this Security Instrument granted by Lender

b
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to Borrower or any Successor in Int 1 of Borrower shall not ;;me to release the liability of Borrower

or any Successors in Interest of Bo “',.': Lender shall not be réquired to commence proceedings against
any Successor in Interest of Borrower, or to refusc to exten time for payment or otherwise modify
amertization of the sums secured by this Security Jastrument by reason of any demand made by the original
Borrower or any Successors in Interest of. Borrowcr. Any forbesrance;by Lender in cxercising any right or
remedy including, without limitation, Lghder‘s acccptance of paymenis from third persons, cntities or
Successors in Intercst of Borrower or in apiounts less than the amount then due, shall not be: 8 waiver of or

preclude the excreise of any right or remedy.

13. Joint and Several Liability; Cb-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shal! be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execuic the Now (a "co-signer"): (a) is co-signing this
Sccurity Instryment only to mortgage, grant and convey the cotsigner's interest in the Praperty under the
rerms of this‘Sezurity Inssrument; (b} is not personally obligated to pay the sums securcd by this Securiry
Insirument; and.f<)-agrees that Lender and any other Borrower can agree 1o cxtend, modify, forbear or
muke any accominordtions with regard 1o the terms of this Segurity Instrument or the Notc without the
co-signet's consent. 4 ,‘

Subject to the provisions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower's obligations unye! this Sceucity Instrument in writing, and is approved by Lender, shall obtain
all of Borrowcr:fghu ad benefits under this Scouriry [nstrument. Borrower shall not be relcased from
Borrower's obligstions and ligbi.iry ucdc_r';:_this Security Instrument unless Lender agrecs to such rclease in
writing. The covenants and agreesents:iof this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors <nd assigns of Lender.

14. Loan Charges. Lender may _if}f'..a‘-, Bomower fees for services performed in comnection with

Barrower's default, for the purpose of protzcring Lender's intercst the Property and rights under this
Security Instrument, including, but nat limited *o atcornoys' fees, ppperty inspection an¢ valuation fees.
In regard to any other fees, the abscnee cl:f express authornity in this S$curity Instrument 1o charge 8 specific
fee 1o Borrower shall not be consnmié.i’_fa prohibitior. on the chargidg of such f2e. Lender may not charge
fees that are exprcssly prohibited by Security Instument or by licable Law.

If the Loan is subject to a law which sets maximum (031 charges, and that law is figally interpreted s0
that the interest or other loan charges follected or to be coltect=d injconncetion With the Loan exceed the
permitted Yimits, then: (a) any such ldan, charge shall be redurcg by the amount necessary to reduce the
charge to the permitteg limit, and (b) gy, sums already collected irrw Borrower which exceeded permiticd
limits will be refunded to Borrower. ender may choose to make «biz refund by redusing the principal
owed under the Not¢ or by making a direct payment to Borrower. If a-refund reducss principal, the
reduction will be yéated as & partial ;prepuyment without any prepayment charge (whether or not a
prepayment charge is provided for u _'dé;' the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will con fitute s waiver of any right of action Bo.rowsr might have arising out
of such overcharge. [ O

15. Notices. All notices given by:Borrower or Lender in jconncetion with this Sacunity Instrument
must be in writing. Any netice to Bonoi}?er in conneetion with tis Security Instrument shall be deemed to
have been given to Bormower when mailed by first class mail or when actually delivered 1o, Borrower's
notice address if sent by other means. Notice to any onc Borrower shall constiruic notice to al! Barrowers
unless Applicable Law expressly req Lo otherwise. The notice address shall be the Fropeny Acdress
.unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali reemptly
inotify Lender of Borrower's change of address. If Lender specifics 8 procedure for reporting Botowsr's
change of sddress, then Bortower sha only rcport a change of address through that specified procecws.
There may be only onc designated :Fti:_e address under this Security Instrument at an oné time, Any

notice to Lender shall be given by délivering it or by mailing it by first clasy mail 1o Lender's address
stated herein unless Lender has desipnated another address by jnatice to Borrower. Any natice in
connection with this Sccurity Instrument’ shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required -inder Applicable
Law, the Applicable Law requirement will satisfy the comesponding requirement unider this Security
Instrument, .
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16. Governing Law; Severability;; Rules of Construction. This Securityj Insirtment shall be
governed by federal law and. the law of the jurisdiction in which the Property is located. All rights and
obligations cenfaincd in this Security l_h'_'strumcnt are subjectito any requircments and limications of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by conwact or it
might be silent, but such silence shall not be construed as o prohibition against agreement by contract. In
the event that any provision or clausc of: this Scourity Instrument or the Notc conflicts with Applicable
Law, such conflict shall not affect other-provisions of this Sccurity [nstrument or the Not: which can be
given effect without the conflicting provision. _ X

As used in this Security Instrument: (a) words of thc masculine gender shall meun and’ include

) corresponding neuter words or words ofjthe feminine gender; (b) words in the singular shall mean and
* includc the piaral and vice versa; and (c);the word "may" gives sole discretion without any obligation to
take any activn £ &

17. Bg:rn"::r's Copy. Borrowet shall be given one copy of the Notc and of this Security [nstrument.

18. Traps®: =f the Properly or a Bencficisl Interest in Borrower. As used in this Section |8,
"|ntcrest in the Pieosity” means any hg“& or beneficial interest in the Property, including, but not limitcd
to, those beneficial iLtesists transferred in a bond for decd, contract for deed, installment sales contract or
escrow agresment, the itter. 'nf which isfthe wransfer of title by Borrower ot 2 fiture date to 8 parchaser.

. If al} or any part of the Property o 'any Interest in the Pr&peﬂy is sold or wansferred (or if Borrower
& is not a natural personjana a bepeficial intercst in Borrower i3 jsold or rransferred) without Lender's prior
written consent, Lender may r3gv.a? immediatc payment in full of all sums secured by this Scourity
Instrument, However, this option <hall fot be excrcised by Lender if such excrcise in prohibited by

%1

Applicable Law. ‘_

If Lender excrcises this option, Ls5dsa shall give Borrower n

provide a period of not less than 30 days &ein-the date the notice iskEiven in accordance with Section 15

within which Borrower must pay sll surhs sagvced by this Security@nstument. [f Borrower fails to pay

these sums prior to the expirauon of this perio3, Lender may invgke any remedies permitted by this

Security Instrument withous furthef notice or demand sn Jorrower. 3

19. Borrower's Right to Reinstate After Aceeleration. If Borrower meets certain conditions,

Borrower shell Have the right to have enforcement of tnis Sceuriry Hnstrument discontirued at any time

i} prior 10 the carliest oft (a) five days before sale of the Properly pursuant to Section 22 of this Security
i (nstrument: (b) such othcr period as Applicable Law might spezify for the termination of Borrower's right
to reinstate; or (c) eatry cf a judgmgn’_@ enforcing rhis Security apstrument. Those conditions are that

Borrower: (a) pays Lender all gums which then would be due under/tii Security Insoumint and the Note

1

as if no acceleration had occurfed; (b) eures any default of any other covZualts or agreements; (c) pays all
expenses incurrcd in enforcing is Secrity Instrument, including, but nct limirad to. reasonable arttorneys’

fces, prapenty inspection and v uation fees, and other fecs incurred for thepripose of protecting Lender's

interest in the Property and rights undcr;}his Security Instrumgnt; and (d) tgkoe sroh action as Lender may

reasonably require to assurc that Lender's intercst in the Properry and righrc_undsr this Security

[nstrument, and Borrower's obligation to{pay the sums secured by this Security Ins rumsrt, shall continue

unchanped unless as otherwise provided under Applicable Low. Lender may requirs that Borrower pay

such reinstatement sums and expenses.in one of mor: of the following forms, as sclected oy Lender; (a)

cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chezl, provided any

such check is drawn upan an institution‘whose deposits are insured by a fedcral agency, instruzierality or

cntity; ot (d) Electronic Funds Trans{feij}.s Upon reinstatement by Borrower, this Securics Instrarient und

obligations secured hereby shall rem in i fully effcctive as if no scceleration had occurred. Howeter, thig

L right to reinstate shall nor apply in the casc of acceleration under Section 18,

20. Sale of Note; Change of Laan' Servicer; Notice of Grievance. The Note or a partial intcrest in

the Note (together with this Security: nstrument) can be sold one or more timés withour prior notice to

Borrower. A sale might result in o ¢hange in the entity (known as the "Loan Servicar") that collects

Periodic Payments due under the Nate and this Security Instrument and performs other mortgage loan

servicing obligations under the Note, this Security Instrument, and Applicsble Law. There also might be

one of more changes of the Loan Servicer unrelated 10 & sale of the Note. If there s a change of the Loan

Servicer, Borrower will be given written’ noticc of the change which will state the name and address of the

new Loan Scrvicer, the address to which payments should be made and any other information RESPA
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is sold and thereafter the Loan i3

requires in connection with a noticL of trahisfer of servicing. If the No
mortgage joan servicing obligations

serviccd by a Loan Servicer other ‘than the purcheser of the Note, the
to Borrower will remain with the Loan Snijryicer or be rransfemed to ccessor Loan Servicer and ars not
assumed by the Note purchaser unliess orhinwise provided by the Note Burchaser.
Neither Borrower nor Lendeg may b mmence, join, or be joined to any judicial action (as either 3n
individunal litigant or thc membed of 2 ci!ass) that ariscs from the other party's a’ctions pursuant lo this
Security Instrument or that alleges that the other panty has breached any provision of, or any dury owed by
reason of, this Security Instrament, untilﬁ';uch Botrower or Lender has notificd the other party (with such
notice giver in compliance with the reqi_firemcnts of Scction 15) of such allcged breach aad afforded the
ather pary nessw 2 rcasonablc'pcriod?aﬁcr the giving of such notice to take correntive action. [f
.5 s+ Applicable Lav” provides a lime period ; hich must elapse before cerizin action can bo :aken, that time
g period will be desmed to be reasonabl &for purposes of this paragraph. The notice of acceleration and
opportunity to curé Lvin o Borrowcr ‘pursuant to Section 22 and the notice of eccelcration given [0
Bocrower pursuant to S«ctica 18 shall b Edeemed to sstisfy the notice and opportunity to take corrective

action provisions of this Seciien 20, 4!!,1

21. Hazardons Substancra. As used in this Section 21: (3) "Hazardous ‘Substances" are those
substances defined as toxic or hazardous,substances, pollutants, or wastes by Environmen:al Law and the
following substances: gasoline, kerosraq;", ~ther flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matcri.;;s sontaining asbestos or formaldehyde, and radioactive matcrials;
(b) "Enviconmentsl Law" meens federal 1_{1;'.. -ad luws of the jurisdiction whete the Propery is located that
relate to health, safet'y or cnv'iranmcntsi3§pr01ucf"on§ {c) “Environmenta) Cleanup” includes any respons¢
action, remedial sction, or removal actic’i'n, as deped-in Environmental Law; and {d) an “Environmental

Condition" means a condition that cai? cause, coatribute to, of otherwise migger ar. Environmental
Cleanup. W

Borrower shall not cause of pcn-ni}i;the presence, usc, dizpnsal, storage, of release of any Hazurdous
Substances, or threaten to release any l-!éfz:nrdous Substances, on £¢ i the Property, Borrower shall not do,
nor allow anyone else to do, enything ﬁ[{ecting the Properfy (a) e iz in violation of any Environmenial
Law, (b) which creates an Environmenta;l Condition, or (¢)}which, due to-{is presence, use, oT rclense of a
Hazardous Substance, creates a condition that adversely affects the valee of <he Property, The preceding
two sentences shall not apply to the fp‘_fescnce, use, or sforage on the fropeity of small quantities of
Hazardous Subsﬁnces that arc general‘l;)!r recognized to b # appropriate to normal residential uscs and 1o
maintenance of the Praperty (inciudin ’ but ncit limited to, hazardous substances in onsumer products).
. Borrower shall promptly give Lidcr written notice of {z) any investigation, cliin, demand, lawsuit
ot other action by any govemmental or {régulamry agency or privatc party involving the 7roperty and any
Hazardous Substance or Envifpnmental Law of which Bomower has actual knowicage (h) any
Environmental Conditicua inclading but;; t timited to, any spilling, leaking, discharge, release or fireat of
releasc of any Hazardous Subs nce, arill (c) any condition causcd by the presence, uss or release of a
Hazardous Substancc which adversely Ffbects the value of the Property. If Borrower learns, or is notified
by any govermnmental or regulatery auﬁj?ﬁw, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessiry, Borrower shall promptly take all necessary

remedial actions in accordance with Environmental Law, Nothing !nrcin shall crcate any obligatien on
28 3

)

Lender for an Environments] Cleanup. .
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NON-UNIFORM COVENANTS. Bfm- ower and Lender further covenant and agree as ‘ollews:
!r shall give notice to Borrower prior to acceleration lollewing

r agrecment in this Security Tnstrument (but not prior to
plicable Law provides otherwise). The notice shall specify: (a)

22. Acceleration; Remedies. Len
Borrower's breach of any covenant @
acceleration under Section 18 unless Al
the default; (b) the action required to ,h the default; (c) a date, nfn less than 30 days from the date
e the notice is given to Borrower, py which the default must be cured; and (d) that failure Lo cure the
I N g} . 1 N
1 defxult on or before the date specified in the nofice may result in acecleration of the sums secured by
this Securit> Ipstrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall t
further iufor=i Borrower of the right to reinstate after acceleration and the right tn assert in the {
foreclosure pioc«eding the non-existence: of o default or any other defense of Borrower to acceleratlon ! ;
and foreclogure. ' the default isjnot cared on or before the date ypecified in the notice, Lender at its
option may reguire immediate !payment in full of all sums secured by this Security Instrument
without further demani and may forcg;l'ose this Security Instrument by judicial prosveding, Lender
shall be entitled to colleet ! expenses incurred jn pursuing the remedies provided in this Section 22,

inclading, but not limitea{ts, ;easunnbliﬁ attorneys' fees and costs of title evidence.

i

i
23, Release. Upon paymeniofiall s;fums secured by this Security, Instument, Lender shall rclease this 3

Security Instrument. Borrower shall ﬁg.uy recordation costs, Lendcr may charge Borrower & fee for
! ' ;
N

relcasing this Security Instrument, but Jaly if the fee is paid o third party for services rzndered and the

charging of the fee is permitted under Aﬁﬁ:icr.ole Law.
W i
it
24. Waiver of Homestead. In ucccti}_'dance «ith inois law, the Borrower hereby releases and waives
all rights under and by virue of the Illinois homestead exemption laws;

83
26, Placcment of Collateral Protk,étlnn Insurance.lp'ess Borrower provides Lender with evidence
of the insurance coverage requircd by B‘grrower's agreemen: with Londer, Lender may purchase insurance

at Borrower's cxpense to protect Lcnderi{si interests in Borrower's cc'iateral. This insurance may. but need

not, protect Borrowers interests. Thej:coverage that Lendct} purrasses may not pay sny claim that
Borrower makes or any claim that is n!{{l:de against Borrower in connectis> with the collatcral. Borrower
L ] may later cancel any {nsurance purchagé'gi by Lender, but only after previding Lender with cvidence that
Borrower has oblainef insurance 35 required by Borrower's and Lender's 2grmcment. If Lender purchases
insurance for the collgteral, Borrower will be responsible for the cosi of thai ‘ns2sarce, ncluding interest
and any other charged Lender may impose in connection with the placement of 52 insurance, until the
cffective date of the cencellation of expii*?ttion of the insuran s The costs of the insurariy may be added to
Borrower's toial outstanding balance or ébligation. The costs §f the idsurancc may be tore than the cost of

insurance Borrower may be ablc to obta@{ij on its own.
+ ] {

, }
lnltlal!!QS g ’ i§;.‘*';

Rt
Form 3014 1/01

@;&m (o010 4 PLg: 1301 15

- ! . : L
/ ' 0020113823

:E-:‘ &




FL T

T

UNOFFICIAL COPY

[Py
Ty o

O B i

b



12/21/2001 13:06 FAX 847 819 0042 ” LAW TITLE—SHAUMBERG
; ¢]1049

UNOEFICIAL COPY

e

| J—
B
s S

accepls and agrees to the terms and covenants contained in this

BY SIGNING BELOW, Bormro
Borrower and recorded with it.

Security Instrument and in any Rider cxecuted by
{i
Wimesses: ; # (

l ‘; i ﬁ W%/J W (Seal)

Rclnald S. Szatfzzuskl -Borrower

N 8 (Seal)
' EY Borrower

(Seal)

~Barrower

o
e

( S.al)
Borlwer ' {

™ |

R

(Seal)

: .i,:, (Seal) m———
l “;Bormower ,

{Scal)

<Bomower

£
SR
i k1
£ 1
%'
e

’.
Page 14 of 15 I Form 3014 1/01
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STATE,OF ILLINOIS, - i Qa)l@ County s¥:
Im WW' . , a Notary Public in and for s21d county and
state do heréby ¥e at Rowh1d 9 Szatkowski ’ ;

Wt

i Iy |
: - *

pcrsonally krzown to me to be the same perso whos amc( ubscribed 10 the’ forcgomg instrument,
wledgcd that{e/she/they signed and delivered the sald

appcared Ueiogo-me this day in person, and ac
@eﬂmcnr feee and voluntary act, for the uses aa urposes therein set forth,

instrument a
Given under-ay hand and official seal. this 21stT day of December 2001

i

My Commission Expires:

OFFiCIAL SEAL

‘1 \ KELLI JO CIDLIK
otary Public — State of Nin ‘
My Co'hmlﬂslon Explres £8- 05032 f

faleaals: 2g<§

Form 3014 1/01
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Law Tilt!e Insurance Company, Ine.
Commitment Number: 135878A/REV. 12/13/01

SCHEDULE C
PROPERTY DESCRIPTION

The fand referred to in this Commitment is described as follows:

LOT 48 AND THE EAST HALF OF LOT 48 IN BLOCK 5 IN SHERMAN'S ADDITION TO HOLSTEIN, BEING A
SUBDIVISION OF THE SOUTH HALF OF THE EAST HALF OF THE NORTH WEST QUARTER OF SECTION

21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY.
~ILLINOIS, |

ALTA Commiiment } (135876.PFD/135876A, ) 3
Schedule C i 2

002011&




12/21/2001 13:07 FAX 847 819 0042  * ."LAW TITLE-SHAUNBERG @052

UNOFFICIAL COPY
i ]

|
.
I
Y

i
bl

i
¥

¢
> IBALLOON RIDER |

H

o (CONDITIQNAL RIGHT TO REFINANCE)
: ; 1396588

THIS A LLOON RIDER is made @is 21st day:ol December 2001 .
and is incorpesaced into and shall be d r ed to amend and supplement the Mortgage, Deed of Trust, or
Security Decd (th¢ "Sccurity Instrumen " of the same datc given by the undersigned ("Borrower") 10

securc Borrower's/'oe to ety

ComCecr Mortgage Corporaticn, a 'flisconsin Corporation

("Lender”) of the same dai2 .4 covering the property described in the Security Instrument and located at:
7044 ' Dickens, Chicago, IL 60647

o, [Propeny Addreas)

The interest rate stated on the No.e-is called the "Note Rate," The datc of the Note is called the "Note
Date.” ] understand Lender may transfer. (ne Note, Security Instrument and this Rider. Lender or anyone
who takes the Note, the Sceurity Instrumen. ard this Rider by transfer and who is entitled to receive
payments under the Notc is called the "Note Holdie"! i

ADDITIONAL CE:ENANTS_. [n addition $o \he covomants and agreements in the Security

s ppden s o,

Instrument, Borrower anfi Lender further covenant and agree as follows (despite abything to the contrary
contained in the Securitybinstrument or the Note): ’
L. CONDITIONAL RIGHT TO REFINANCE

At the Matrity Date of the Nore:and Security Instrumeat /ths "Maturity Date”), ) will be able to
obtain & new joan {"New Loan") with'a new Mawrity Date of  Ganuary lst, 2032 .
and with an intcrest rate cqual to the "New Note Rate" determines in accordance with Section 3 below if

, all the conditions provided in Sectiong2 and 5 below arc met (the "Colditicnn! Refinanving Option"). If

those conditions are not met, | undefiiand that the Note Holder is under uio-obligation to refinance or
modify the Note, or to extend the M{imrity Date, and that I will have to rapzy.the Noe from my own
resources or find a lender willing to | ‘me the morey to repay the Note. :
2. CONDITIONS TO OPTION i

If 1 want to exercise the Condi
as of the Maturity Date. Thesc condi

i fa] Refinancing Option at maturity, certain conditfons must be met
ns are: (a) | must still be the owner and occupant of the property

ti.
n
"

MULTISTATE BALLOON RIDER - Single Famil Form 3180 1/01
1

%svzn (0006) , 5
1 Tt
Page 1 of 3 Inibals; PSS
VMP MORTGAGE FORMS « (800)521-7291'
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wProperty");l (b) 1 must be cursent in my monthly psyments and

. \ }
subject to the Security Instrument (the
paymenss immediatcly

cannot have been more than 30 ﬁays late on any of the 12 scheduled monthly
Maturity Date; (c) no licn ggainst the Property (except for taxes and special assessments not
y lastrument M3y exist, {d) the New Nore Rate cannot be
Rate; and (¢) { must make 8 writien request Lo the Note

preceding the
yet due ard peyable)fother than that of the"Securit
more than five percentage points above the Note
Holder as pravider In Secrion 5 below. §

3. CALCULATZC THE NEW NOTE RATE
The New Note Race will be 3 fixed ruce of interest equal to Fannie Mae's requinid net yield for

30-year fixed ratc morTgapes subject to 2 60-day mandatory dclivery commimment, plug one-half of one
25%) (the "New

percentage point (0.5%), rovnded to the nearest one-eighth of one percentage point (0.1
Notec Rate"). The required net yi41G shall be the applicablc met yield in effect on the dare and time of day
that the Note Holder receives nouce Jimy clection fo exercisc the Conditional Refinancing Option, If this
required net yield is not available, the Zé}e Holder will determine the New Note Rate by wsing comparable

information. | . i
4. CALCULATING THE NEW PAYMLNT AMQUNT
Provided the New Note Ratc as calculoter. i Section 3 abovc i not greater than five percentage

points above the Note Rate and all other condiuons required in Section 2 above are satisfied, the Note
Halder will detcrmine the amount of e monthly peyment that will be sufficicnt to repay in full (3) the
unpaid principal, plus (b) accrued but : paid interest, plus.{2) all.other sums I will pwe under the Note and
Security Insuument on the Maturity Di§te (assuming my morthly payments then arc cunent, as required
under Section 2 above), over the term | "The New Note at the 74#w Note Rate in equal monthly psyments.
The result of this calculation will be (e amount of my new prircizal and intcrest payment every month
until the New Note is fully paid. ‘
5. EXERCISING THE CONDITIO

The Note Holder will notify me |
me of the principal, accrued but unpal

'

ok

REFINANCING OPTIUN

Jeast 60 calendar days in advance of the Maturity Date and advisc
-interest, ard all other sums [ am evpreind to owe on the Mamrity
Date. The Note Holder also will advi me thet 1 may cxercise the Conditions! P.:Sinancing Option i the
conditions in Scction 2 abovaiare met; The Note Holder will provide my paymeni raeard information,
together with the name, title and addrkss of the person representing the Note Hoider it | must notify in
order 1o exercise the Conditional Re ancing Option. If | meer the conditions of Seciion 2.2bove, I may
cxercise the Conditional Refinancing Opjion by notifying the Note Holder no later than 45 calendar days
prior to the Mamrity Date. The Note Holder will gsleulate the jixed New Note Rate basca vzon Fannie
Mac's applicable published required r"e'_t)yicld in effect on the date and time of day notification 1§ rercived
by the Note Holder am:rs calc:ulated in,Section 3 above. [ will then have 30 calendar days 10 pro ride the
Note Holder with acceptable proof o my required ownership, occupancy and property tien plarus, Belole
the Maturity Date, the Note Holder 1}11 advise me of the new interest rite (the New Notc Rare), new

nitials: R S‘S .
Form 3160 1/01

;5728 (0008) l N page 2 of 3
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. . H
monthly payment amount and 2 date, time:and place at whigh | must appear 10 sign any documents required
to complete the required rcfinancing, I 1o retand the Notz Holder will charge me 8 3250 processing fee

snd the costs associated with updating thefitle insurance policy, if any.
IR
i t

vk

BY SIGNINC BELOW, Borrowerﬁ’ia%.ccpts and agrees to the terms and covenants contained in this

B Rider. i
‘r»w&( ;/AX#W ¢ ;" (Seal) i (Seal)
Ropald 8. ‘-/Szam{glasxj i -Borrower ; “Borrower
, }:'“.“ }! p ! |
¢
—__.(Seal) (Seal)
E 7 (Bor.ower «Bomower

l ;; l

< (Seal) g {Seal)
‘ﬁﬂ «Bamower -Bormawer

’ by
s (Seal) 5 - (Seal)
/ -Borrower -Bomower
[Sipn Originul Only]

1

@73 (0006) : Page 3 of 3 Form 3180 1/01
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.| 14FAMILY RIDER

signment of Rents) £1396588

: i
THIS'| 4 FAMILY RIDER is madejthis ~ 21at day of  December 2001 .
and is incorpriated into and shall be dcqmed to smend snd supplement the Moriguge, Dced of Trust, or
Security Deed (*he "Sceurity {nstrument") of the sume datc given by the undersigned (the "Borrower") 10
secure Borrower's/iNore 1o
ComCoc tortgage Co;!fporation, a Wisconsim Corporatiom
: Jv ! . (the
"Lender” of the same date p.!-cdvering the Property described in the Sccurity Instrument and located at:
20444 Dickens, Chicago,.IL 60647 t
» " [Properry Addrass]

1-4 FAMILY COVENANTS. In addirion to thc covenants and agreements made in the Securiry

{nstrument, Borrower and Lender furthc'ricoveqar; rad agree as follows: .

A. ADDITIONAL PROPERTY SUBJECT TC TvE SECURITY lNSTRé;MEN‘]F. In addiion to
the Property described in the Security Instrument, the follawing ifeins now or hereafter attached o the
Property to the extwnt they are fixtures are added ro the ilreperty description, and shell also constituté the
Property covered by the Security Instrument: building materidls, appliances and goods of cvery nawre
whatsoever now or hereafter located in, on, or used, or intendsd 1o be used in connection with the
Property, including, bur not limited tg, those for the purposes o/ supplying or distr'buring heating.
cooling, electriciry, gas, water, Bir and light, fire prevention #nd exting=ishing spparatus, security and
access conwol apparatus, plumbing, -barh tubs, watcr heaters, wate. closes, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm wirndns=§, storm doors, SCreens,
blinds, shades, curtains m‘)d curtain roq's., attached mimors, cabinets, pancling ang retached floor coverings,
all of which, including replacements d additions thercto, shall be deemed to be 73 :e’_:nain a part of the
Property covered by the Sccgy Ins

ﬁen:. All of the foregoing together with the Prap2my described in
the Security Instrument (or theleasehqid estate if the Security Instrument is on @ leaseticidl) ar= referred w0
; Sec

in this 1-4 Family Rider and y Instrument a3 the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannid !_lelFrcddle Mac UNIFORM INSTRUMENT lnitials:__21 9 '5

kK. Page 1 of 4 ’ Form 3170 /9l
@ésn (o008) vMPFMORTGAGE FORMS - (800)521-7251
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B. USE OF PROPERTY; comrmnftcs WITH LAW. Borrower shall not seck, ajsree to or make
a change in the use of the Property or itsizoning classification, unless Lender has agreed in writing 1o the
change. Borrower shall comply with all laws, ordinances, regulations and requiremsnis of any
governmecris! Fody applicable to the Property. ¥

C. SUBOKD!NATE LIENS. Exccpt as permited by federal law, Borrower shall not allow eny licn
inferior to the Sezari’y Inst pent to be perfected against the Properly without Lender's prior wrinen
permission. : 4 :

D. RENT LOSS INSURANCE. jBorrower 211 maigein insurance against rent Joss in addition to
the other hazards lor which insurpise ig required by|Section 5.

E. "BORROWER'S RIGHT TO

nEXNSTATE" DELETED. Section ]9 is delered.
y i
F. BORROWER'S OCCUPANCY( Vinless Lender and Borrower otherwisc agree in Writing.
Soction 6 concerning Borrower's occur néy o th: Property is deteted. i . E
N H 3
I { i
G. ASSIGNMENT OF LEASES. Upon Lendirs request after defauly, Borrower ‘shall assign 10
Lender all leases of the Property and all security deptsits made in connection with lcases of the Property.
Upon the assignment, Lender shall have the right to mod.fy‘exrend or terminate the existing leases and to
exceute new leases, in Lender's sole discretion. As used in (h¢'paragraph G, the word "lcase” shall mean
wenblcase” if the Security Instrument is on'a leasehold, o

H. ASSIGNMENT OF RE!'}I‘S; APPOINTMENT OF REC=1VER; LENDER IN POSSESSION.
Borrower absoluicly and unconditionally assign$ and transfers to Leader ell the rents and revenucs
("Rents") of the Property, regardiess of 1o whom the Rents of the Propesy are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that cack repnnt of the Propetty shall
pay the Remts to Lender or Lender's agents. However, Borrowcr shall receive the #2nts until: (i) Lender
has given Borrower notice of default porsuant to Section 22 of the Securiry Instrument, wad (if) Lender has
given notice to the tenant(s) thagjthe Rents are o be paid to Lender or Lender's sgent. Vhis ssignment of
Rents constitutes an abselute assi ment and not an assighment for additional security only.
If Lender gives nofjce of default to Borrower: (i) o}l Rents received by Borrower shaii be hold by
® Bomrowee as trustee for the benefit of Lendcr only, to be applied 10 the sums secured by the Security
Instrument: (1) Lender shall be enﬁt!éd 10 collect and reeeive all of the Rents of the Propery; {iii)
\ g

¥ l ’ ¥

£ {

W
] tnltia!s:_[_z.gs'
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Borrower agrees that cach tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s

agents upon Lender's writlen demand o the tenant; (iv) unless applicable law provides otherwise, all Rents

collected by Lender or Lender's agents shail be applicd first to the costs of 1aking contro) of and managing

the Property-und collecting the Rents, lincluding, but not limited to, attomey's fecs, receiver's fees, A

'. premiums on.iecsiver's bonds, repair gnd ‘maintenancc costs, insurance premiums, 1axes, asgessments and '

other charges cnb> Property, and then{i;to the sums secured by the Security Insuument, (v) Lender,

Lender's agents o. wy indicially appoint‘_éd receiver shall be llable o account for only thos: Rents actually

received; and (vi) Lendc. shall be entiticd to have a receiver appointsd to take posscssion of and manage

the Property and collect the Rents and profity derived from the Property without any showing as 10 the

inadequacy of the Property »: security. ) '
If the Rents of the Property 4re not sufficient ® cover the costs of 12king contyol of and managing the

Property and of collecting the %:-ms any funds dxpended by Lender for such} purposes shall become

indebtedness of Borrower to Lendpr securea by the $ccurity Instrument pursuant 1oiSection 9.
Borrower rcpresents and wairants chat Dorrower has not cxecuted any prior assignment of the Renss
and has not performed, and will not perfoim, sny act that would prevent Lender from exe-cising its vights
under this peragraph. ‘,': ’
Lendcr, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon,
"before or eiter jiving notice of defsult to Borrower, However,

rake conmol of or maintain the Prope
Lendcr, or Lender's agents or a judicifgappointed recaiv=z, may do so af any time when o default occurs, ~

Any application of Rents shall not ¢ ‘_‘:‘;cr waive dny defzols or invalidate any other right or remedy of
Lender. This assignment of Rents of the;il’_ropcrty shall tcrmizzse ~hen all the sums secured by the Seearity
Instrument are paid in full. i

L CROSS-DEFAULT_PROV!SI@‘L Borrower's default or breach-undcr any note or agreement in
which Lender has an intcrcst-lshall be o breach under the Security Instrumept and Lender may invoke sny of
the remedies permitted by the Security Instrument.

l i

v

4

|
|
C
4
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BY SIGNING BELOW, Borrower :;ccepts and agrecs 1o the terms and provisions contained in this
' i

. 1-4 Family Rider. ‘ -
} ‘ 2 (Seal) L
,t ’ ; B (Seal) b |
RonAld 5. Szzc.k")\:‘gki & 1',,7Borrower i
4 L |

Lo MR~

E {Seal)
: . »qﬁ(sﬂ:\::l)' -Borrower
:
(Sla]) B B(rf:\:il b
. <Baorrower -Ba i*
b j_
. 1, ‘ Qﬂ
f | | ! -
] | 3 , o 3
‘ .
o ' B -Botrower k
+ _Bomwower !
! t
N -
b - |
.'ﬁ'v ‘i .
page 4 of 4 Joriy 3170 1/0%, L
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v Law Tifle Insurance Company, Inc(: : Y
Commitment Number; 135876A/REV.12/13/01
SCHEDULEC
PROPERTY DESCRI F:Epﬂ
The land referred to in this Commitment is described as follows:
LOT 48 AND THE EAST HALF OF LOT 49 IN BLOCK 5 IN SHERMAN'S ADDITION TO HOLSTEIN, BEING A
SUBDIVISION OF THE SOUTH HALF OF THE EAST HALF OF THE NORTH WEST QUARTER OF SECTION
, ?1 ,IL%\:\éNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
LL \ .
>
l’ )
»
29
00201148
ALTA Commitment (135876 PFD/135876A/4)
Schedule C




