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RECORDERS BOX

STATE OF ILLIMNOIS
COUNTY OF Ci50K

WHEREAS, Westerir-ssrings National Bank and Trust (herein “Subordinating Lender”) is the legal and
equitable owner, holder and Geneficiary of certain liens and charges against that certain real property together with
the improvements situated th<reon, located in Cook County, Illinois, and described as follows to-wit:
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(_9&‘3. correct (ejal aﬂ”dc‘\ed)

PIN:  18-04-322-013-0000

ADDRESS: 351 SOUTH MADISON AVENUE, LAGRANGE, IL. 60525

WHEREAS, such liens and charges were created by or arose’ont of that one certain Promissory Note dated
OCTOBER 21,2000 in the original principal sum of $50,000.00; zxscuted by Donal P. Abbs and Kimberly A,
Abbs and payable to the order of Western Spripgs National Ban%and Trust {the “Note”), more fully described
in a Mortgage (herein *Security Instrument™} fifed as Document # 00837/24 i.1 the Official Public Records of Real

Property of Cook County, Illinois;
Jarveey 9,

WHEREAS, Donald P. Abbs and Kimberly A. Abbs as Owner(s) of the propertyLu‘ cscribed above, has executed a
Mortgage covering said property to Allstate Bank, Mortgagee, dated WheDOD@R, 100 filed as Document #

0020078 233 in the Official Public Records of Real Property of Cook County, Illisuis, to secure that on

Promissory Note (the “Promissory Note™) of even date therewith in the original principal sare of $275,000.00
executed by Donald P, Abbs and Kimberly A. Abbs and payable to the order of Allstate Baak; iherein “Present
Lender™); and

WHEREAS, Present Lender has demanded that its liens against such property be used remain first and superior liens
and, therefore, Subordinating Lender has agreed to subordinate the liens and charges securing the Note set out
above payable to the order of Subordinating Lender, to the liens and charges securing the Promissory Note set out
above payable to the Present Lender;

NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS, that Subordinating Lender, for a valuable
consideration, the receipt and sufficiency of which are hereby acknowledged and confessed, does hereby agree that
its liens and charges against the above described property and all its rights against such property arising out of the
aforesaid Note payable to the order of Suberdinating Lender, specifically including but not limited to the aforesaid
Security Instrument shall be and remain inferior and subordinate to the Promissory Note and Mortgage described
above in favor of Present Lender and all other liens, rights, charges and indebtedness arising out of the same,
regardless of how often or in what manner said Promissory Note and/or Mortgage, liens, rights, charges and
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indebtedness or any part thereof may be renewed, extension, modification rearrangement or increase and the
consent thereto of Subordinating Lender or any other owner or holder of the Note currently held by Suberdinating
Lender shall not be necessary. '

Further, Subordinating Lender stipulates and agrees that foreclosure against all or any part of the above described
property under the power of sale contained in the Present Lender’s Mortgage or as otherwise authorized or
permitted thereunder shall operate fully to foreclose, extinguish and discharge all ligns, mortgages, encumbrances,
security interests and assignments created under and existing by virtue of the Security Instrument, any other
instrument securing the Note payable to Subordinating Lender, and any purchaser at such foreclosure sale or sales
shall take title to the property so sold free and clear of any and all liens, mortgages, encumbrances, security interests
and assignments securing the payment of the Note payable to Subordinating Lender.

Further, Subordinating Lender stipulates and agrees that Present Lender shall be under no duty to notify
Suberdinating Lender or any other owner or holder of the Note currently held by Subordinating Lender in the event
of default on the Promissory Note or instruments securing such Promissery Note in favor of Present Lender and
foreclosure of the liens and charges securing same.

Subordinating Lexuder acknowledges that this subordination is required incident to the making of the loan described
above by the Present Lender and that such loan is made in reliance upon the subordination as herein above set forth.

EXECUTED this 12th. Jday »f December, 2001.

LENDER: WESTERN SPPY<GS NA'I}E)NAL BANK AND TRUST

- T .
BY: et “en
TITLE: Senior Vice President
PRINT NAME: Vance E. Halvorson

-.---—:-7
ATTESTED BY: W — A

TITLE: /Vice President
PRINT NAME: Herb Runowiecki

STATE OF ILLINOIS )
COUNTY OF DUPAGE) SS:

L, the undersigned, a Notary Public in and for said county and state, do hereby certify *hat Vance E. Halvorson,
Senior Vice President and Herb Runowiecki, Vice President, personally known to me'tu be the same person(s)
whose name is subscribed to the foregoing instrument, appeared before me this day in peison zad acknowledged
that he signed and delivered the said instrument at Senior Vice President and Vice President and voluntary act, for
the used and purposes therein set forth,

Given under my hand and official seal, this 12th, day of December, 2001.

SEAL:

Normmmcsm;sovmom &frf{ / J{M/

MY COMMISSION EXP. DEC. 62003 : Notary /

PREPARED BY AND RETURN TO:
Carol R, Ferry '

Western Springs National Bank and Trust
4456 Wolf Road

Westemn Springs, IL 60558
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LOT 14 IN BLOCK 5, IN LAGRANGE IN SECTION 4, TOWNSHIP 38 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

386721




