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DEFINITIONS

Words used in multiple sections of this document are (efined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding.the usage of words used in this document are

also provided in Section 16.

{A) "Security Instrument" means this document, which is datel ~ Zanuary l4th, 2002 )

together with all Riders to this document.
(B) "Borrower" is Suzanne L. Setterstrom, Unmarried

Borrower is the mortgagor under this Security Instrument.
(C)"Lender” is Lakeahore Funding, Inc.

»
Lender isa corporation

organized and existing under the laws of Illinois

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 1425 West Fullerton, Chicago, IL 60614

Lender is the mortgagee under this Security [nstrument.

(D} "Nete" means the promissory note signed by Borrower and dated  January 14th, 2002

The Note states that Borrower owes Lender One Hundred Sixty One Thousand and

no/100, Dollars
(LS. 3 “1635°000.66° ) plus interest. Borrower has promised to pay this debt in regular Periedic
ravments and to pay the debt in fitll not later than February 1st, 2032

() "Droperty” means the property that is described below under the heading "Transfer of Rights in the
Projerty.”

(F) "Lr.n" means the debt evidenced by the Note, plus interest, any prepayment charges and late cherges
due under the Note, and all sums due under this Sccurity Instrument, plus interest.

(G} "Riders~munz all Riders to this Security Instrument that are executed by Bomower. The following
Riders are to be ex<cu'ed by Borrower [check bex as applicable]:

Adjustable Rate Rider s Condominium Rider Second Home Rider
Balloon Rider IA' rianned Unit Development Rider 1-4 Family Rider
VA Rider [ Biweekly Payment Rider Other(s) [specify]

(H) "Applicable Law" means all cdatro.ling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(T} "Community Associntion Dues, Fees, and / ssessrents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Pruperty by a condominium association, homeowners
association or similar organization.

T} "Electronlc Funds Transfer" means any transfer (£ fisads, other than a transaction criginated by
check, draft, or similar paper instrument, which is initiates thrsugh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct,’or-awihorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, piipt-uf-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trancfers, ~nd automated clearinghouse
transfers,

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award ol 4amiges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describsu.in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of il o0 ary part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omiizicas as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ol du fault on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i} principal and interes: und:r the
Notg, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 ct seq.) and its
implemtenting regulation, Regulation X (24 C.F.R. Part 3500}, a5 they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to 2 "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

lgan™ under RESPA.
:nluals@
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
mddifications of the Note; and (if) the performance of Borrower's covenants and agreements under
thir Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
o Tender and Lender's successors and assigns, the following described property located in the

county {Type of Recording Jurisdiction]

of Cock [Name of Recording Jurisdiction]:

See LegeL Dascription Attached

Parcel ID Number: 14-08-208-057-0000 which currently has the address of

5320 North Kenmore, Unit 7% [Street]
Chicago {Cy]/Miaois 60640 [Zip Code]

("Property Address"):

TOGETHER WITH ell the improvements now or hereafier erected wn ne property, arnd all
easements, appurtenances, and fixtures now or hereafter a part of the property Al replacements and
ad¢itions shall also be covered by this Security Instrument. All of the foregoing is feterid to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couvey(u and has
the right to mortgage, grant and convey the Property and that the Property is unencumberec, s xcept for
encumbrances of record, Borrower warrants and will defend generally the title to the Property agairt all
claims and demands, subject to any encumbrances of record.

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall alsgypay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Ins nt shall be made in U.S.

Initisls)
Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or ell subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institutien whose deposits are insured by 2
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
suc ather location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lendzi-may return any payment or partial payment if the payment or partial payments are insufficient to
brit.a the Zoan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current; wit'.out waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 1r’he future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ‘cac’ Trriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappli<d funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If /4zitower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them *~ Rorrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under the 1{o:% immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shail rclieve Borrower from making payments due under
the Note and this Security Instrurr 2nt or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ol Pruceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shal bs applied in the following order of priority: (s) interest
due under the Note; (b) principal due undei th“ Nate: {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order.in which it became due. Any remaining amounts
shall be applied first to late charges, second to any «ther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for (\ de.irquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may k2 applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiz.g. et der may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and #4 t.c extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is apr lie to the full payment of one or
more Periodic Payments, such excess may be applied to any late chatges due. V=luntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Provezds <o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Fer'udic Payments.

3, Funds for Escrow Jtems. Borrower shall pay to Lender on the day Periclic Tayrents are due
under the Note, until the Note {5 paid in full, a sum (the "Funds") to provide for payment ~£-=mounts due
for: (a) taxes and assessments and other items which can attain priority over this Security instp'ment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i any; (c}
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurince
premiums, if any, or any sums payable by Borrower fo Lender in lieu of the payment of Mo:tgage
Inswrance premiums in accordance with the provisions of Sectien 10. These items are called "Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escraw Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow lems at any time. gmty such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when an ere payable, the amounts

Inttials:
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement cotttained in this Security Instrument, es the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Rorrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
an) pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amsmt. Lender may revoke the waiver a3 to any or all Escrow Items at any time by a notice given in
secordance with Section 15 and, upon such revocation, Borrower shall pay te Lender all Funds, and in
suci. ar.ovmts, that are then required under this Section 3.

I Zade: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds #. the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undei"RZSP4., Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimeés /f expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

; The Funds shall be-i=ld in an institution whose deposits sre insured by a federal agency,
instrumentality, or entity (in~iusinyg Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban!.. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender suall nt charge Borrower for holding and applying the Funds, annually
enalyzing the escrow account, or varifyi=z the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leader to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be [ aid i *he Funds, Lender shall not be required to pay Borrower
eny interest or earnings on the Funds, Bortowr-2nd Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give (o Borrewer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, =2 fzlined under RESPA, Lender shall account to
Borrower fot the excess funds in accordance with RESP.\. J¥ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requirrid by RESPA, and Bormower shall pay to
Lender the amount necessary to make up the shortage in accoruarce yrith RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow s ucfined under RESPA, Lender shall
notify Borrower ag tequired by RESPA, and Borrower shall pay to L.en.er.the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 Lionthly pryments,

Upon payment in full of all sums secured by this Security Instrument, _ende. shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, (msr, and impositions
attributable to the Property which can attain priority over this Security Instrument, lcaszaoic payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessra s, fany. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Gestion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeat unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accer.ablc
to Lender, but only so long as Borrower is performing such ngreement; (b) contests the lien in gooc faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion cperate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Praperty is subject to 2 lien
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the

nitlals,
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

%, Property Tnsurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
otver hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
“fir insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lend-i-requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Los.., The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right t+ dis.pprove Borrower's cheice, which right shall not be exercised unreasonably. Lender may
require Borewir 10 pay, in connection with this Loan, either: (a) 2 one-time charge for flood zone
determinatiow; ¢riiification and tracking services; or (b) a one-time charge for flood zone determination
and certification srvizes and subsequent charges each time remappings or similar changes occur which
reasonably might af eci“such determination or certification. Borrower shall also be responsible for the
payment of any fees improed by the Federsl Emergency Management Agency in connection with the
review of any flood zone detr.niation resulting from an objection by Bommower.

If Borrower fails to meintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option an¢ Borrywer's expensc. Lender is under no obligation te purchase any
particular type or amount of coveinge, Therefore, such coverage shall cover Lender, but might or might
not protect Barrower, Borrower's equi'y ir the Property, or the contents of the Property, against any risk,
hazard or Liability and might provide greeier {r Insser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranci coerage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. A'ly amonnts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Lecuny Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and siafl b=.nayable, with such interest, upon notice from
Lender to Borrowet requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard murt;ag> clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the'risut to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to LenJer/ll receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverags; not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 ‘anda d mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

Tn the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may tmake proof of loss if not made promptly by Borrower. Unless Lender and Boizowr.otherwise agree
in writing, any insarance proceeds, whether or not the underlying insurance was required !~ Lender, shall
be applied to restoration or repair of the Praperty, if the restoration or repair is economically fensible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have th= right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensur e
work has been completed to Lender's satisfaction, provided that such inspection shall be undeitaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the wark is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be apphied to the sums secured by this Security Instrument, Whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2, .

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
¢laim and related matters. If Borrower does not respond within 30 days to 4 notice from Lender that the
insurance carrier has offered to seltle a claim, then Lender may negotiate and settle the claim. The 30-day
seriod will begin when the notice is given. In either event, or if Lender acquires the Property under
Sertion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proczeds in an amount not to exceed the amounts unpeid under the Note or this Security Instrument, and
{0) sy other of Borrower's rights {ather than the right to any refund of unearned premiums paid by
Bomeer) wnder all insurance policies covering the Property, insofar as such rights are applicable to the
coverzge of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amovmy.nnaid under the Note or this Security Instrument, whether or not then due.

6. Oceupricy: Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within ¢y dlys after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writi=, which consent shall not be unreasonably withheld, or unless extenuating
citcumstances exist which »r< b’ rond Borrowetr's control.

7. Preservation, Mainienancs-~nd Protectlon of the Property; Inspections. Borrower shall not
destroy, damage or impair the T‘ropery, llow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowei-is ~<siding in the Property, Borrawer shall maintain the Property in
order to prevent the Property from de.erizcating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair /r 7istoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to”~wsid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection 'with d=mage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pioperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaits-zn iesioration in a single payment or in a series of
progress payments as the work is completed. If the insuriner o condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borlower's obligation for the completion of
such repair or restoration.

Lender o its agent may make reasoneble entries upon and/iwrpestions of the Propesty. If it has
reasonable cause, Lender may inspect the interior of the improvemenis /n.tie Property. Lender shall give
Borrower notice at the time of or prior to such an interfor inspection specifying such reasonable cause.

8, Borrower's Loan Application. Borrower shall be in default if, uring the Loan application
process, Borrower or any persons or entities acting at the direction of Boiiower or with Bomower's
knowledge or consent gave materizlly false, misleading, or inaccurate information ¢r it lements to Lender
{or failed to provide Lender with msterial information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s cocupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instriment. if
(a) Borrower fails to perform the covenants and egreemenis contained in this Security Instrument, (b) ihere
is a legal proceeding that might significantly affect Lender's interest in the Property andfor rights onder
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's zctions can include, but are not limited to: (a) paying any sums secured by a lien
which has priotity over this Security Instrument; (b) appearing in couryy and (¢) paying reasonable

Initisig:
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sttorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make tepairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on ot off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions guthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sseured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disoursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayaen’.
Py 17 thiz Security Instrument is on 2 leaschold, Borrower shall comply with all the provisions of the
lease. 21 Br.rower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agreea.tr the merger in writing.

10. Moxtg=ge Tnsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pa'thi: premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurar'ce-coverage requited by Lender ceases o be available from the mortgage insurer that
previously provided such insurance and Borrower was required to rmake separately designated payments
toward the premiums f(r Mortnage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalonc to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrows: o the Mortgage Insurance previously in effect, from an altemnate
mortgage insurer selected by Linder.'If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue i2-p25-to Lender the amount of the separately designated payments that
were due when the insurance coverage c.ased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss vesen'e b lisu of Mortgage Insurance. Such loss reserve shail be
non-refundable, notwithstanding the fact thet’cb< Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnin),s on such loss reserve. Lender can no longer requite loss
reserve payments if Martgage Insurance coverage (ir the amount and for the period that Lender requires)
provided by an insurer selected by Lender again decomes avaifable, is cobtained, and Lender requires
separately designated payments toward the premiums 1ui Miortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrcwe: vas required to make scparately designated
payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to
maintsin Morigage Insurance in effect, or to provide a nuniefindable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writtz. agreement between Borrower and
Lender providing for such termination or until termination is require’t by Anplicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provi/<u in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases 1F< Nute) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is 0t a prty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from v to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses /uiiere agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other par-{zr narties) to
these agreements, These agreements may require the mortgage insurer to make payments uing #my source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reirsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amoum the,
derive from (or might be characterized as) & portion of Borrower's payments for Mortgage Insurance, i
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the ingurer, the srrangement is often termed "captive reinsurance.” Further:

(n) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Initia!
@-GCIL) (0010} Page ot 15 Form 3014 1/01
(2

20115513




UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or eny other law. These rights
may include the right to receive certaln disclosures, to request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recelve a
refund of any Mortgage Insurance premiums that were unearned at the time of such canceliation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
ass gned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proveeds shall be applied to restoration or repair of
tiie Property, if the restoration or repair is coonomically feasible and Lender's security is not lessened.
Dur.ng ~uch repsir and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Le‘der has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's catiziavtion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rescoration in a single disbursement or in 2 series of progress payments as the work is
completed. Unfcss . agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Pr¢cee'ts, Lender shall not be required to pay Bomower any interest or earnings on such
Miscellaneous Proce_ds, If the restoration or repair is not economically feasible or Lender's security would
bei lessened, the Miscellanious Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, ‘vif', 5% excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providedZor in Section 2.

In the event of a total takiig, estruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, dust-ictian, or loss in value of the Property in which the fair market
value of the Property immediately before|the paiiial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured ' -this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Be Tower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be redu.ed by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a} the total cmount of the sums secured immediately before the
partial taking, destruction, or loss in value divided 'y (1) the fair market value of the Property
immediately before the partial taking, destruction, or loss i=-a'ie. Any balance shall be paid to Barrower.

In the event of a partial taking, destruction, or loss in vidue of the Property in which the fair market
value of the Property immediately before the partial taking, dest‘uct'on, or loss in value is less than the
amnount of the sums secured immediately before the partial taking, disiruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous i'roreeds shall be applied to the sums
sccured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Linder to Borrower thal the
Opposing Party (as defined in the next sentence) offers to make an award 1¢ seftle « claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givon Lsnder is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of (the. Property or to the
sums secured by this Security Instrument, whether or not then due. "Oppaosing Party" means ‘e third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rg i vf action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bugun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment or LenZii's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default zad, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o.b<
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other materia!
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Ifstryment granted by Lender

T
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prezlude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
#74d agzees that Borrower's abligations and labitity shall be joint and several. However, any Borrower who
co-{igns this Security [nstrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Securisy/ins‘rument only to mortgage, grant and convey the co-signer's intefest in the Property under the
termsof this Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrument; an? {c) agrees that Lender and any othet Borrower can agree to extend, madify, forbear or
make any accorimoations with regard to the terms of this Security Instrument or the Note without the
co-signer's conser., ’

Subject to the/ziovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations undsethis Security Instrument in writing, and is approved by Lender, shall obtain
alf of Borrower's rights a1d FensTts under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liz%ality under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreeiients of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succes. ots and assigns of Lender.

14, Loan Charges. Lender may chirge Borrower fees for services performed in connection with
Borrower's default, for the purpose 01\nr0t=cting Lender's interest in the Property and rights under this
Security [nstrument, including, but not lix ited to, attorneys' fees, property inspection and valuation fees.
In vegard to any other fees, the absence of expre:=-cuthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proh bition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Ins’ume.t or by Applicable Law.

If the Loan is subject to a law which sets maxin.um loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be /vllested in connection with the Loan exceed the
permitted limits, then: (a} any such loan charge shall be rzivied by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected <rom Barrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to meke tiis refund by reducing the principal
owed under the Note or by making a direct payment to Borrover /Ll a refund reduces principal, the
reduction will be treated as a partial prepayment without any ptepeyment charge (whether or not o
prepayment charge is provided for under the Note). Borrower's accupeance of =ny such refund made by
dircct payment to Borrower will constitute a waiver of any right of action Bo'rowe: might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with/n's ecurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrun.em shalt be deemed to
have been given to Borrower when mailed by first class mail or when actually delivere’ to Borower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice tc all Lorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propert Address
unless Borrower has designated a substitute notice address by notice 1o Lender. Borrower shall promptly

notify Lender of Borrower's change of address. If Lender specifies » procedure for reporting Borrrwery

change of address, then Borrower shall only report a change of address through that specified proc. dure.
There may be only one designated notice address under this Security Instrument a1 any one time. Auy
notite to Lender shall be given by defivering it or by mailing it by first class msil to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Amy notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

Initfal;
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agresment by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Zaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
qiven effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
correnzanding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inclide he plural and vice versa; and {¢) the word "may" gives sole discretion without any obligation o
take anv action.

¥4 ®4rogwer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trans‘er of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the ror.y" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficic( in'erests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tHointent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of t'i Troperty or any Iuterest in the Property is sold or transferred (or if Borrower
is not a natural person and »/0¢ eiicial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require_immediate payment in full of all sums secured by this Security
Instrument. However, this option shali, not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Ténd>r shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 day~roin the date the notice is given in accordance with Section 15
within which Borrower must pay all sum{ serar-d by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this priisd; Lender may invoke any remedias permitted by this
Security Instrument without further notice or deriand or-Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement o thie-Security Instrument discontinued at any time
priot to the earliest of: (a) five days before sale of the ‘-rop.rty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might s Zcifv for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securiy Instrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be due wrider ‘iz Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defadlt of any other Jov nants or agreements; (c) pays all
expenses incwrred in enforcing this Security Instrument, including, but n/it-linited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred tor the progurce of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tak is such action as Lender may
reasonably require to assure that Lender's intcrest in the Property and ‘zights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Iustiment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Bormower pay
such reinstatement sums and expenses in one or more of the following forms, as seleced Ly Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided eny
such check is drawn upon an institution whose deposits are insured by a federal agency, instrum mality or
entity; of (d) Electronic Funds Transfer. Upoen reinstatement by Borrower, this Security Inscw nent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

. 20. Sale of Note; Change of Loar Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one er more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments dug under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to 2 sale of the Note. If thete is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any pther information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assurned by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
(ndividua) litigant or the member of a class) that arises from the other party's actions pursuant to this
Se_urity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
resson of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
not'ce g.ven in compliance with the requirements of Section 15) of such alleged breach and afforded the
other rirty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabic T.aw provides a time period which must elapse before certain action can be taken, that time
period will vz dicmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cw¢ fiven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursnant t+Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
adtion provisions of this S<ctipn 20.

21, Hazardous Subc*anres, As used in this Section 21: (1) "Hazardous Substances” are those
substances defined as toxic or hazsiuovs substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, k:roscne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mater/als sontaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal iev's and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental peziercion; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as d:fined in Environmental Law; and (d) an "Environmenta)
Condition" means a condition that can cause, ¢ouwribue to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, us=. 7isrosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on it in the Property. Borrower shali not do,
nor ailow anyone else to do, anything affecting the Property (a)«nat s in violation of any Environmental
Law, (b} which creates an Environmental Condition, or {c) which, 4r< to'the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the va's<"of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Prejerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nusmal risidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances il cinsomer products).

Borrower shall promptly give Lender written notice of () any investigation, claim, depuand, lawsuit
or other action by any governmental or regulatory agency or private party involving the P.-gerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowludge ~(b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or releass of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is noufisd
by zny govemnmental or regulatory authority, or any private party, that any removal or other remediatioz
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Inid; Yo
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedlies. Lender shall give notice to Berrower prior to acceleration following
Borrower's breach of any covenant or agreement In this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
#he default; (b} the action required to cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
def- 21t on or before the date specified in the notice may result In acceleration of the sums secured by
tufs Secarity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtber irfarm Borrower of the right to reinstate after acceleration and the right to assert in the
forecles ire proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclo’uce If the default s not cured on or before the date specified in the notice, Lender at its
option msy rerulrc immediate payment in full of all sums secured by this Security Instrument
without further ¢¢m-nd and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to rziiect all expenses incurred in pursuing the remedies provided in this Section 22,
inql:luding, but not limited (o, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon paytoent of =!! sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shill pa, any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, et o7y if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under £ op'cahle Law,

24, Walver of Homestead. In accordancs it [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead #:z2mption laws.

25. Placement of Coflateral Protection Insuranse, '7iless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemunt 2vi*h Lender, Lender may purchase insurance
8t Borrower's sxpense to protect Lender's interests in Borrow(sr's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender pirchises may not pay any claim that
Borrower makes or any claim that is made against Borrower in ceunsotion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after previdiag Lender with evidence that
Botrower has obtained insurance as required by Borrower's and Lenaer's agresiuent. If Lender purchases
insurance for the collatera], Borrower will be responsible for the costs of thal insurunce, including interest
and any other charges Lender may impose in connection with the placement o7 fie insurance, until the
effective date of the canceltation or expiration of the insurance. The costs of the insuraac: may be added to
Borrower's total outstanding balance ot obligation. The costs of the insurance may be mole thin the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
//ﬂ /{ Fa¥
. w. _ (Seal)
1 "Get EeTat rom -Borrower
/ (Seal)
-Botrower
— (Seal) (Seal)
-F orroy ar -Borrower
(Seal) . (Seal)
-Borrower -Bomower
(Seal) A {Seal)
-Borrower -Bomower
K]
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STATE OF ILLINOIS, CEOK- countyss:
I, THE" UMPEZSLOMD , a Notary Public in and for said county and

state do hereby certify that Suzanne L. Setterstrom

yerseually known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
apprarei hefore me_this day in person, and acknowledged that be/fheiphey signed and delivered the said

heit free and voluntary act, for the uses and purposes therein set forth.

instrurint 735 hi:
day of January 2002 .

Given /axdir my hand and official seal, this 14th

My Commission Exrir2s: . .
| A
i ¥

Notary Public

"OFFICIAL SEAL

MiICHAEL A. CUSACK
N1ARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 8/6/2002
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PLANNED UNIT DEVELOPMENT RIDER

9658652
117[8 PLANNED UNIT DEVELOPMENT RIDER is made this 14th day of
January 2002 , and is incorporated into and shall be

deempd to/amend and supplement the Mottgage, Deed of Trust, or Security Deed (the "Security
Instrurnent’y of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note to
Lakeshore Funding, Inc.

{the
"Lgnder"} of the same dat. aud covering the Property described in the Security Instrument and located at:

5320 North Kearnore, Unit O, Chicago, IL 60640
[Property Address)
The Property includes, but is not limited +3. ~-narcel of land improved with a dwelling, together with other

such parcels and certain common areas and faci.itiss, as described in |
THE DECLARATION OF COVLIANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration"). The Property is a parl of 'a planned unit development known as

The Sevil.=
[Name of Planned Unit Dewd cprm.nt]
(the "PUD"). The Property also includes Borrower's interest in t.¢ he meowners association or equivalent
entity owning or managing the common areas and facilities of the PUT(the "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In rddition to the covenants and agreements made i the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obiigations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i} Declaraion: (i) articles of
incorporation, trust instrument or any equivalent document which creates the Qwners Arsocizion, and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall preinuy pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Fdrm 3150 1/01
Page 1 of 3 Inldal
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B. Property Insurance, So long as the Owners Association maintains, with a generally accepted
iuswrance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and
wilch provides insurance coverage in the amounts {including deductible levels), for the periods, and
ageinst loss by fire, hazards included within the term “extended coverage,” and any other hazards,
in¢iuing, hut not limited to, earthquakes and floods, for which Lender requires insurance, then: (i}
Lends. waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installment’ fo: property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain prepert, nsurance coverage on the Property is deemed satisfied to the extent that the required
coverage is pruvidod by the Owners Associgtion policy.

What Lender reaiices as a condition of this waiver can change during the term of the loan.

;  Borrower shall give "ender prompt notice of any lapse in required property insurance coverage
provided by the master o bla ies.policy.

In the event of a distnbaon of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to commo.n a1vas and facilities of the PUD, any proceeds ﬁayabla to Borrower are
hereby assigned and shall be paic to Lender, Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or noviira Gue, with the excess, if any, paid to Borrower.

€. Public Liability Insurance. 2~w.pver shall take such actions as may be reasonable to insure that
the Owners Association mainiaing a pukiic laklity insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any awarZ.ar claim for damages, direct or consequential,
payable to Borrower in connection with any condem.ation or other taking of all or any part of the Property
or the commen areas and facilities of the PUD, or fur any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shal” be ipplied by Lender to the sums secured by the
Security Instrument as provided in Section 11

E. Lender's Prior Consent. Borrower shall not, excep aPir notice to Lender and with Lender's
prior written consent, either partition or subdivide the Propery o ccasent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination requiied by faw in the case of substantial
destruction by fire or other casualty or in the case of a taking by conJezination or eminent domain; (if)
any amendment to any provision of the "Constituent Documents” if tie provisiziis for the express benefit
of Lender; (jii} termination of professional management and assumption of s¢if-mar agement of the Owners
Association; or {iv) any action which would have the effect of rendering 1= putiic liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when duc;-the. Lexder may pay
them, Any amounts disbursed by Lender under this paragraph F shall become additional d-nt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payinent, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payab'e, with
interest, upon notice from Lender to Borrower requesting payment,

Form 3150 1/01
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B’ SIGNING BELOW 4Borrower accepts and agrees to the terms and provisions contained in this PUD

%_# {Seal)
Lz nv Getterstrom -Botrower -Borrower
{
; g (Seal) (Seal}
-Borrower -Borrower
[F=5, (Seal)
-Borro wer -Borrower
(Seal} ‘4D = (Seal)
-Borrower <Borrower
@;,7“ (0008) Page 3 of 3 =2:m 3150 1/01
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STREET ADDRESS: 5320uRm1Q(E F I C IAL CQ\]EOY

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-08-208-057-0000

LEGAL DESCRIPTION:
DWELLING PARCEL 5320 O:

THAT PART OF LOTS 7, 8 BAND 9 TAKEN TOGETHER AS A SINGLE TRACT OF LAND IN BLOCK 8 IN JOHN
LEWIS COCHRAN’S SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHWEST CORNER OF SAID TRACT; THENCE EAST ALONG THE NORTH LINE OF
SAID TRACT, 48.87 FEET TQO THE PLACE OF BEGINNING; THENCE CCNTINUING EAST ALONG SAID
NORTH LINE 16.56 FEET; THENCE SOUTH PARALLEL WITH THE WEST LINE OF SAID TRACT, 46.28
FEET; THENCE ¥Wi'S) PARALLEL WITH THE NORTH LINE OF SAID TRACT, 16.56 FEET; THENCE NCRTH
PARALLEL WITH THZ WEST LINE OF SAID TRACT, 46.28 FEET TO THE PLACE OF BEGINNING, IN COOCK
COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR THE BENEFIT..F PARCEL 1 FOR INGRESS, EGRESS, USE AND ENJOYMENT AS SET FORTH
IN DECLARATION OF EASEMENTS,( RUSTRICTIONS, AND COVENANTS FOR SEVILLE TOWNHOMES RECORDED
AUGUST 4, 1995 AS DOCUMENT 95516229, AS AMENDED BY DOCUMENT RECORDED JUNE 6, 1956 AS
NUMBER 96346785, AND CREATED BY )EEL RECORDED AS DOCUMENT 96926593 , OVER AND ACROSS THE
LAND DESCRIBED IN SAID DECLARATION.




